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THE MONEY MARKET. 
THE money market continues to drag along without any 
change in its inert and plethoric condition, and it is with 
increasing difficulty that the rate for best three months’ 
paper is maintained at |} per cent. There is no longer 
any expectation of shipments of gold hence to the United 
States, for the bulk of the sum the Morgan Rothschild 
Syndicate contracted to pay into the Treasury has already 
been delivered, and if any more is needed, it can be got 
from the Bank of France. A new Chilian loan for 
£2,000,000 has been sanctioned, but it is not improbable 
that Chili will want silver rather than gold, for although 
she is going on a gold basis, itis in silver money that the 
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Fire Department. 
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requirements, any improvement in rates must be slow and 

gradual. 

Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 
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RATES of EXCHANGE. 
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COUNT KALNOKY. 


Tue fall of Count Kalnoky, the Chancellor of Austro- 
Hungary, is an important event, though not precisely in 
the way some of our contemporaries imagine. The Dual 
Monarchy is a safer structure than it is in this country 
the fashion to suppose, much too strong to be affected by 
any death or any isolated event. It has lasted under the 


Hapsburg dynasty through six hundred years, and it isas | 
probable as any prospect of that kind can be that it will | 


last some hundreds more. No change of Ministers has 


blows inflicted on it by Frederick the Great, Napoleon 


stronger than of old. The Empire is, in fact, larger, 
much richer, more populous, and easier to administer 
than it was when the Treaties of Vienna were signed. 
The House of Hapsburg have worked hard, though often 
by mistaken and tyrannical devices, to preserve it, they 


changes. No one of the Hapsburg kingdoms could 
finally break away from the Hapsburg sceptre with- 
out encountering the danger which is to _ itself 
most terrible of all. 


Catholics, nor by her Czech majority, because they are 
Slavs. Ifthe Hereditary States broke away they could 
only form a powerless federal Republic, never safe from 
attack, or transfer their allegiance from the Hapsburgs to 
the Wittelsbachs, which would be no gain. If Transy]l- 
vania broke away she would be absorbed in Roumania, 
which, without Hapsburg protection, could not defend 
herself against Russia, while if Hungary broke away her 
dominant race, the Magyars, would instantly be swamped 
in the huge crowds of her less civilised Slav population. 
These causes have always in the long run preserved the 
Hapsburg dominion, and are so powerful that those who 
understand the history of the Monarchy listen to the 
incessant predictions of its disruption rather with interest 
than apprehension. They know that at the last moment 
the people will either protect the dynasty, as they 
protected Maria Theresa, or that their leaders will invent 
some compromise which will allow the continuance of at 
all events an external unity. The experiment of duality 
may fail, but it would only be replaced by a federal 
system, which would leave the Monarchy still upright 
and the Monarch still commander-in-chief of the common 
Army. Neither the death of any Emperor nor the 
removal of any Minister will alter the broad facts upon 
which, as upon a rock, the composite structure called 
“ Austria” has its secure foundacions. 

The fall of a Minister like Count Kalnoky is, however, 
an event of moment. He was Chancellor of the Empire, 
and in Austro-Hungary, as in Germany and Russia, the 
Chancellor occupies a great position, wholly without 
any analogue in either Great Britain or France. His only 
portfolio is that of Foreign Affairs, but he is also the 
adlatus of the Emperor, his most intimate counsellor, 
and his intermediary with all the great bodies and per- 
sonages of the Empire. He is, in fact, the depositary of 
the Imperial authority, and though no doubt a servant of 
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1as | world than his predecessor. 
ever imperilled it for a day, and even the shattering | 


habitually with a person whose 
the First, Napoleon the Third, and Prince Bismarck | 
have left the structure standing, and, in some respects, | 
| and 
| group—his own friends—into the centre of affairs. 
| It is not probable that the office of Chancellor, though it 


ices, | unfilled either in Germany or in Austria. 
have created a common army which is always loyal, and 


they have been helped by a circumstance which never | 


| severely felt. 
| deficiencies without calling attention to them, and in 
If Bohemia broke away she | 
would become an enclave of Germany, which is not | 
desired by her German minority, because they are | 





one not familiar with diplomacy. 
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| the Emperor in a more direct way than it is customary 
for an English Minister to be the servant of his 
Sovereign, he has still a certain independence and special 
influence of his own. He more than any Minister under- 
| stands the Monarch; his advice is usually the advice 
/accepted, and as he has to bear the burden of all 
blunders, he has much direct power in the management 
of all affairs. His view of any broad policy or any 
| negotiation is the most influential of all views except 
the Emperor’s, and must often, when he is a man of 
ability, overbear the Emperor’s own. It was Count 
| Kalnoky, for instance, who renewed the Triple Alliance ; 
it was to him that the new policy in the Balkans 
was mainly due; and to him that every clerical, 
both in Austria and Hungary, looked as the bulwark 
of his views. Kings are very seldom sincere clericals, 
or all-through clericals, for they are seldom able to 
‘endure the inherent independence, or, shall we 
say, pride of the great churches. It is the Emperor who 
rules in Austro-Hungary in the last resort, but, never- 
theless, every clerical in the Empire feels that he is less 


| hopeful and less certain of his position now that Count 
| Kalnoky has disappeared. 
_is supreme referee when disputes arise between the 


It is the Emperor, too, who 


sections of the Monarchy ; but, still, it is felt that Austria 
and Hungary will bicker less under Count Goluschowski, 
who, besides being a Pole, is far more a man of the 

The Emperor, in fact, 
influence, and converses 
ideas and plans 
are of a different type, while, as far as details 
are concerned, it is a new man who arranges them, 
who, moreover, brings in gradually a new 


passes under a different 


has been intermittent in Russia, will ever again be left 
It protects 
the Emperor from too rough contact with either affairs 
or persons, and creates a nexus between departments, the 
absence of which in this country has been sometimes 
It enables the Monarch to supply his own 


the case of a feeble or ineflicient Sovereign it might be a 
real support to the Throne. It is therefore a little to be 
regretted that the choice of a Chancellor is now in 
practice limited to a single profession. The Chancellor 
is always Foreign Secretary, and it is therefore a 
risky experiment to select for the great office any- 
The effect of that 
custom is to raise foreign affairs rather too much 
into the position of the great business of the Monarchy, 
and occasionally to prevent the appointment of an able 
administrator like Baron Kallay, or an able financier like 
Dr. Miquel. On the other hand, the diplomatists regard 
internal affairs from a detached position ; they are often 
singularly free from prejudice, and they pass their lives 
in reckoning up the statesmen whom they meet. That 
is not bad training, and certainly in Austria and Germany 
the system has not worked badly, immensely difficult 
problems having been either solved or evaded without 
any grave discontent in the people, or any loss of the 
Royal authority, which outside this country probably 
never stood so high. In Russia the Czar remains 
completely master, in Germany the Kaiser possesses the 
only initiative, and in Austria every question is, sooner 
or later, finally referred for the decision of the Emperor- 
King. 


STATE INTERFERENCE. 


THE speech made by Sir William Harcourt, at a banquet 
held at the Mansion House last Wednesday, was in 
many ways a remarkable performance. The Chancellor 
of the Exchequer had a critical audience in the bankers 
and merchants of the City of London who were invited 
to meet him, but he did not fail to provide them with an 
address worthy of the occasion. The automatic growth 
of the national expenditure was the subject which mainly 
inspired Sir William Harcourt’s speech. It was this, 
he declared, which constituted the only unsatisfactory 
feature in our finance. ‘‘ There is nothing wrong about 
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the income; it is the outgo which is the difficulty.” | develop itself in its own way. Directly you put the 
“The fact is," continued Sir William Harcourt, ‘that | pressure of State interference on an industry it begins to 
grow as the income or the intake may grow, the outgo | suffer a certain loss of vigour. In extreme cases, indeed, 
and the waste are always greater. That, as far I can | the industry actually shrivels and withers. And even 
see, is a universal disease. It is not only a national, but | where the interference is most scientifically employed, 
an international epidemic. I naturally watch with much | there is a certain injury inflicted. And this withering, 
interest the difficulties and the Budgets of foreign States, | or tendency towards withering, cannot but inflict an 
I find everywhere the same difficulty and the same com- | economic loss, great or small in proportion to the 
plaint of overgrown expenditure, and the problem of how | nature and amount of the interference which takes 





| seriously considered. 
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it is to be met. Of all things in the world the easiest to | 
invent, according to my observation, is fresh expenditure. 
It has this advantage; you will find everybody, or | 
nearly everybody, ready and anxious to voie for it.” 
Unquestionably, Sir William Harcourt was not exagger- 
ating when he used these words. The increase of 
expenditure of the State is the one invariable element in 
the Budget, the one thing in regard to which it is abso- | 
lutely safe to prophesy. No one runs any danger of | 
being proved wrong if he assumes that next year the 
total expenditure will be larger than that of the year | 
before. 

If we analyse this growth of expenditure, we shall find 
that it is largely due to the growth of Government action | 
in the various departments of civil life. The expendi- 
ture on the army and navy may occasionally leap up by 
large figures, but here, at any rate, there is a possibility, if 
not a probability, of reduction in the future, and when the | 
dread of danger through foreign complications has passed | 
away. In regard to the ordinary civil service expendi- 
ture, it is impossible to indulge any such hope. There | 
the increment is sure to be permanent. Little by little, 
and year by year, the fabric of State expenditure and 
State responsibility is built up like a coral island, 
cell on cell. Every year half-a-dozen Acts of Parlia- 
ment are passed which give the State new powers and 
new functions, and enact that new departments and 
new inspectors shall supervise, and new officials carry 
out these powers and functions. But new departments, 
new inspectors, and new officials mean the expenditure 
of more money, and often on a most lavish scale. People 
sometimes talk as if the objections to Socialistic legisla- 
tion were confined to the moral and political arguments 
that can be brought against it—to the weakness of 
individual character and the loss of civie liberty. No 





| doubt these are objections great enough and important 


enough to defeat Socialism by themselves, but it must 
not be forgotten that there exists also a purely fiscal. 
argument against the increased interference of the State | 
in matters of daily life. State action is a most costly | 
luxury. This is a fact which should be brought home to | 
the country at large. Men are inclined to talk as if 
putting this or that trade under Government restriction 

and supervision, or throwing some new duty on an old 

department, was a mere bagatelle, which need not be 

As a matter of fact, however, all 
these new Bills, clauses, and sub-sections which declare 

that some act or other shall not be done until the consent | 
of the Board of Trade, or the Home Ottice, or the Local 
Government Board shall have been first obtained are 
drafts on the National Mxchequer. They are in effect 
orders to engage and pay so many more clerks, to print 
sO many more pages, and to use up so much more} 
foolscap and red-tape. Practically, you cannot give an | 
office a fresh set of duties without hiring a fresh set of | 
officials to discharge them. But you cannot spend more | 
money without raising more taxes. Hence the creating | 


of new duties for the State and the development of new | “ 


means of interfering with individual action are in 
essence the imposition of new burdens on the taxpayer. 
The fact may not be superficially apparent, but it is none 
the less true. 

So much for what we may call the direct economic 
objections to the increase of State interference. The 
indirect injury done to the community considered in its 
economic aspect—that is, as a wealth-producing and | 
wealth-accumulating entity, is hardly less serious. No, 
unprejudiced observer can fail to have noticed that two | 
things always accompany interference with the freedom | 
of individual action in matters of trade and commerce— 
waste and inefficiency. The trade which flourishes most 
ig the trade which is most let alone—most free to.’ 


| surgeon’s knife, but none the less it is an evil. 
'always be remembered when any proposal for increased 


place. Hence the interference of the State in 
matters of trade and industry not only inflicts a 
burden on the nation, but makes the nation less 
able to bear the burden. When the State goes beyond 
regulating and restricting industries, and undertakes to 
carry them out itself, the result is even worse. It is 


when efficiently carried on and done under the most 
favourable circumstances, involves an economic loss. 
A private person, that is, could almost: always have done 
the same work cheaper and better. However it is looked 


'at economically, State interference in the dominion of 
' civil life and with the machinery of production is an evil. 


Sometimes no doubt it is as necessary an evil as the 
It should 


State action is produced, and when various excellent reasons 
are pressed in its favour, that there is necessarily another 
side to the shield. The new claim for State action may, 
on the whole, be valid, but there is certain to be a set off, 
apparent or hidden, from the economic point of view ; 


for the State cannot act without imposing a burden, small 
or great as the case may be, on the general community. 
| We do not, of course, say that this is the only considera- 


tion to be taken into account when State interference is 
contemplated, but we do submit that it is one which 
ought never to be left, as now it too often is, entirely 
unheeded. 





HOW BI-METALLISTS DIFFER. 


Arter all the fuss the bi-metallists have been making, 
it comes as a surprise to find one of the ablest among 
them publicly declaring that practically their agitation 
is a case of ‘‘much ado about nothing.” We referred a 


fortnight ago to the series of meetings for the discussion 
of the currency question that had been arranged for by 


the managers of the London Institution. The last of the 
series was held on Wednesday of this week, and Mr 


Leonard Courtney, who presided, took occasion, when | 


bringing tie proceedings to a close, to play, according 
to his wont, the part of the candid friend. Pre- 
mising that he had derived more amusement than 
instruction from the discussion, he proceeded to offer the 
following piece of advice:—‘‘ I would say, keep your 
‘‘ minds open upon this subject, so that you may, as it 
‘‘ were, view it ina state of intellectual calm. Do not 
‘‘ believe that even if bi-metallism comes about, horrors 
‘‘upon horrors will happen. You were living’ under 
‘‘ what was practically a bi-metallic system up to 1873, 
‘and you were quite unconscious that such was the case. 


‘ 


“ce 


and if you had to live under bi-metallism again, you 
would probably for the most part pass your lives in 
happy unconsciousness that another change had occurred. 
Perhaps now and then a philosopher would come round 
and mildly inquire, ‘ Why does wheat cost so much per 
quarter when in 1895 it cost so much?’ Then you 
would have to consider the conditions which governed 
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production and supply of the thing which you 
‘exchanged for wheat. But probably the state of the 
money market, or the state of the currency would 
“ never enter into your calculation.” 

Now, in season and out of season, tae bi-motallists 
have been contending that what they speak of as the 
demonetisation of silver has been the root cause of all 

Report or THE AGADEMIE DE MepEcine or France.—APOLGINARIS,—“ Tus 
QuEEN oy TasLp Warenrs.”—The results of the recent investigations in Paris 
and the Report of the Académie de Médecine of France have placed 


Apollinaris Water at the bead of all the waters examined for purity and 
freedom from disease germs.’—{ArvT.) 








You were also unconscious that any change took place, | 


the production of wheat and other things which entered | 
into its cost, and the conditions which governed the | 


_hardly too much to say that direct State work, even | 
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| the industrial ills from which we have suffered since 1873. | ambiguous language, or had any doubtful word upon a 
To it they ascribe the fall that has taken place in the | question of this character.” If, then, the German | 
prices of commodities, the depression of trade, and the | agrarians believe that this country can be induced to | 

'| growth of competing manufactures in other countries. | enter into a Conference on international bi-metallism, | 

|| They have been telling the farmer that it is the competi-| they are egregiously mistaken, and as they hold our | 

|| tion of silver-using countries that has forced down the | participation to be essential, the probability is that no 

'| price of wheat toa ruinously low point, and that the , Conference will be assembled. 
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adoption of bi-metallism would relieve him of the gravest | 
|| of the difficulties against which he has now to contend. | 
|| International bi-metallism would, they maintain, infuse 
'| new life into our cotton industry, and, indeed, bring 
|| about 
of progress and prosperity to which we have been strangers | 


through the whole community a condition 
since 1873. And nowwe have so prominent a bi-metallist 
as Mr Courtney declaring that all this is a pure delusion. 
If we were to adopt the double standard to-morrow, he 
tells us, everything would go on so much as at present 
that we should be utterly unconscious of any change. 
Prices would continue then, as now, to be determined by 
relative cost of production, and by the relation between 
supply and demand, the alteration in the composition of 
the currency being a matter of so little importance that 
no one need take it into consideration. We must not be 
taken to endorse this view, but if Mr Courtney holdsit, why 
in the name of goodness is he associating himself with 
those who maintain that currency conditions are every- 
thing, and that by tinkering with them we can make 


|| prices move as we will, and effect a complete transforma- 


tion in our industrial position? And, in any case, it is 
surely not too much to ask the bi-metallists to agree 
amongst themselves as to the character of their specific, 
and how it will work before attempting to thrust it down 
our throat. 


may have suffered from. If the adoption of bi-metallism 
would, as he maintains, leave things as they are, then it 
cannot be the absence of bi-metallism that has brought 
them into their present state. And if it is to produce no 
appreciable effect, what is the use of gulping down the 
bi-metallic potion? We would suggest, therefore, that 
bi-metallists should endeavour to arrive at an agreement 
amongst themselves on these points, and on other vital 
matters, such, for instance, as the ratio, before seeking 
to instruct the nations. 

Perhaps if the members of the Lower House of the 
Prussian Diet had been given the benefit of Mr Courtney’s 
advice, they might have been less ready to approve of the 
motion which by a large majority they accepted last 
Wednesday, and which called upon the Government “ to 
take immediate and energetic steps calculated to lead 
to an international regulation of the currency question 
with the final object of securing international bi- 


|| metallism with the participation of England.” In 


arguing in support of the motion, Herr Arendt is 
reported by the Times to have urged that, by bringing 
about better times, bi-metallism would counteract the 
subversive tendencies of Socialism and greatly help 
agriculture, which, of course, according to Mr Courtney, 
is nonsense. But be that as it may, it is clear 
that the passing of this motion renders the con- 
vening of another international Monetary Conference 
more problematical than ever. In the recent debate 
in the House of Commons on Mr Everett’s motion, 
Sir William Harcourt explicitly stated that the Govern- 
ment would not send representatives to a Conference 
except on the distinct understanding that the question of 
international bi-metallism should be kept outside the 
scope of its discussions. And in his speech at the 
Mansion House the other night Sir William took occasion 
to emphasise his previous statement. Speaking of the 
principles on which our monetary system now rests, he 
said : ‘‘ I desire not to introduce any controversial topics 
here. But in the position which I unworthily hold, I 
feel it to be my duty to state that Her Majesty’s Govern- 
ment abide by these principles, and that they are not 


willing, either at home or abroad, to encourage the notion | 
I know, | 


that they are prepared to depart from them. 
Sir, that there are other ideas abroad, and in my opinion 
nothing could be more dangerous than that the respon- 
sible Government of a country like this should allow it 


\| to be supposed in any part of the world that they held 


According to Mr Courtney, they are utterly | 
mistaken as to the cause of whatever trade depression we | 


LIFE ASSURANCE RETURNS. 


We dealt a fortnight ago with the total life assurance 
business transacted in Great Britain, as given in the | 


summaries appended to the Board of Trade Returns of 
accounts filed during the year 1894. Most of the accounts 


were made up to December, 1893, and in the table which | 
we now present, the figures are given to a large extent for | 


one year later. 
After setting out the name of the office and the date of 


the account, we give in the third column the amount | 


of the funds at the end of the year. In considering this 


item it is necessary to take into account the amount of | 
business that a company is transacting, which is, in some | 
respects, well shown by the amount of premiums it is | 


receiving. It must, however, be borne in mind that the 
amount of the funds depends largely upon the length of 
time during which the policies in force have been in exist- 
ence, as well as upon the actual amount of the premiums at 


present being received. Two companies receiving an equal | 


amount of premium income, but one of which had 
had the bulk of it on its books for many years, while the 
other had been making rapid progress in recent years, 
might have very different amounts in the life and annuity 


'funds, though their relative financial strength might be 


equal. Obviously, if a large new business is being trans- 
acted, the actual liabilities under the policies are less 
than if the bulk of it has been in force for many years. 


The amount of the funds frequently shows a decrease, | 


the amount of which is given in column twelve, and 








which is by no means necessarily, or even usually, any | 
sign of weakness. In some companies it invariably arises | 
immediately after a valuation, owing to the large amount | 
that is distributed as bonuses to the policy-holders, and | 
although an appreciable increase of funds is a satisfac- | 
tory and even necessary item in the normal progress of a | 
company, an appreciable decrease is equally normal and 


satisfactory after a valuation. 


The amount of premium income given in column foutr | 


is stated after the deduction cf the premium paid away | 
to other companies for the reassurance of parts of certain | 
risks which the office originally taking may not care to | 


retain in their entirety. The premium income is the 


item by which the magnitude of a company’s business. is | 
usually judged, andis the standard on which questions. | 


of expenses are almost universally based. 

The interest and dividends are in all cases, so far as 
possible, stated after the deduction of income-tax. A 
certain amount of variation of treatment used to exist in 
regard to this matter, and, perhaps, to some extent 
exists still. The item is sometimes given without any 


referenc2 being made to income-tax, and then it is | 





assumed that the tax has been deducted, although it is, | 
perhaps, not quite certain that the tax is never included | 


without specific mention on the other side of the account. 
If this is so, it would probably tend to swell the 
expenditure, although it would also. make the rate of 


interest earned upon the funds appear greater than was | 


actually the case. 


from the interest before adding up the total income. 


Where the income-tax is stated upon | 
the expenditure side of the account, it has been deducted | 


Exigencies of space require that ‘‘ other items,” which | 
might well be considered in detail, should be classed | 


together under one heading. It frequently includes 
increase in the value of investments, resulting either 
from sale or from a re-valuation of the assets ; this some- 
times forms a somewhat considerable item. In regard 


to this, however, as we previously po'nted out, the data | 
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is very seldom forthcoming for making any independent 
check upon the value assigned to the assets. The only 
guarantee that exists for the funds of insurance com- 
panies actually being of the value assigned to them, is 
the high standing of the directors and officials of most 
insurance offices. We would repeat with emphasis that 
a reform which is urgently needed is that of stating the 
assets of these great corporations with very much more 
detail than is at present customary, although to this 
custom there are a few admirable exceptions. The 
consideration paid for annuities is also included 
under the heading of ‘other items,” and in some 
companies amounts to a large sum. The annuity 
accounts of some few offices are kept separate from 
the Life Assurance account, and where this is the 
case, the whole of the account, including the con- 
sideration received, the annuities paid, the expense 
‘| of the annuity business, and the annuity funds, have 
been brought into our statement. Most companies 
transacting annuity business include these items in the 
Life Assurance account, and it would therefore be unsatis- 
factory to exclude them in the case of the few companies 
who state them separately. Fines, fees, and other 
miscellaneous items occur occasionally, and make up the 
total shown in the column headed ‘‘ Other items.” 

Column seven applies to both the income and the outgo 
sides of the account. The total income is shown, but 
does not include the funds at the beginning of the year, 
| which are always shown in the revenue accounts filed by 
| the companies. Therefore, the total income differs by 
this amount from the total shown at the bottom of the 
revenue accounts. The balance between income and 
outgo is made up by the increase or decrease in funds 
which is placed under the heading of ‘‘ Outgo,” because 
the variation in funds mostly results in an increase. 
Where the funds are less at the end of the year than 
'| they were at the beginning, the amount by which they 
|| have decreased is preceded by the minus sign. 

The first column, under the heading of ‘‘ Outgo,”’ refers 
| to the claims arising either from death or from matured 
endowments, including in all cases the bonuses added to 
the policies that become claims. Claims under annuity 
contracts are not included under this heading, but 
appear under ‘‘ Other items.” 

Passing over for the moment the commission and 
| expenses of management, we come to ‘interest and 
| dividends to shareholders,” which is an item that it is not 
usually possible to judge fairly of from annual accounts. 
Besides a small annual dividend which is frequently paid 
upon the share capital of insurance companies, it is cus- 
tomary to declare larger bonuses to shareholders after 
each valuation, which occurs every few years. The 
annual accounts, in which this valuation bonus to share- 
holders appears, naturally make it seem that the share- 
holders are receiving abnormally large amounts, while in 
other years it would appear as if they were receiving 
amounts that were abnormally small. This item, as 
well as some others depending upon the results of a 
valuation, can be most fairly judged from the consoli- 
dated revenue account given in the valuation schedules 
that are filed every five years or so with the Board of 
Trade. The consolidated revenue accounts thus given 
appear to us to have received far too little attention. 
They equalise the receipts and expenditure over a course 
of years in a way that is much more satisfactory for 
understanding and criticising than is the case with the 
annual revenue accounts. 

“Other items” of outgo include bad debts and de- 
crease in the value of assets, the annuities that have been 
paid, and bonuses that have been taken in cash, or in 
reduction of premium. Cash bonuses, like bonuses to 
shareholders, are frequently of large amount immediately 
after a valuation, and, while an interesting item to pay 
attention to, cannot be fairly judged of from annual 
accounts. There is, therefore, little harm in including 
| them under a general heading. Special items of expen- 

diture are also included under ‘“‘ Other items,” instead of 

among the expenses of management, in a way that differs 
‘| in our table from the summary given at the end of the 
| Board of Trade Blue Books. Such an item as purchase 
|| ofa pension for a retired official is perhaps more fitly 
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classed in this way than as an ordinary expense ; it is 
an exceptional occurrence which would send up the 
expense ratio of a company in a way that would scarcely 
be just, and although the summaries of the Board of 
Trade, compiled primarily for the purpose of obtaining 
the totals of all companies, may rightly include them as 
expenditure, they would have too disturbing an effect 
upon individual companies to make it advisable to include 
them. We have, therefore, followed the usual custom 
of excluding such items from expenses and expense 
ratios. 

Under the heading of ‘‘ New business” we give 
the sums assured and the premiums received under | 
policies effected during the year. Unfortunately, no | 
uniform system of stating these items is at present | 
adopted. They are not called for in the official 
returns to the Board of Trade, and it is optional | 
with the offices whether they state them or not. | 
As a matter of fact all companies state both items, | 
with the exception of the National of Ireland, the 
Patriotic, and Victoria, who give no particulars at all as | 
to new business, and the British Natural Premium, 
Mutual Reserve Fund, and the Pioneer, who state the | 
sums assured, but not the new premiums. There | 
are still, however, a large number of offices who only | 
state the gross amount of new business, and make | 
no mention of the re-assurances effected with other 








companies. The result of this is that the amount of 


their new business appears unduly large by comparison | 
with other Companies who state the amount actually | 
Inasmuch as the premium income has to be | 
stated net after the deduction of re-assurances, it is | 
clearly a most inadequate way of giving particulars as to | 


retained. 


new business to only state it in the gross; the custom, 
however, is gradually breaking down. Many companies 
who, in former years, made no mention of re-assurances, 
have within the last year or two stated the net amount 
as well. It can only be a question of a little time before 
the practice of stating the net new business becomes 
universal. We have, therefore, given the net figures in 


‘‘ New business.”’ Unfortunately, the result is, that those 


appear with an expense ratio which, by comparison with 
other offices, is more favourable than it ought to be. 
asterisk is put in the last column against all the companies 
whose business is not known to be net. 

The question of expense ratios is an important one, 


ation. In column fifteen is stated the percentage that 
the new premiums form of the total premium income. 
This is an important item to be considered in judging of 
the expense at which an office is conducting its business. 
It is well known that the expense of new business is 
inevitably much larger than the expense of renewal 
business, and unless some account is taken of the propor- 
tion which the new business bears to the total business, 
it is not possible to form an adequate opinion of a com- 
pany’s expenditure. Column sixteen shows the propor- | 
tion of the total premium income which is absorbed in 
commission and expenses. This is a fairly good criterion | 
for different years of the same company if its new business 
is remaining in about constant proportion to its total 
business, but for comparison of one company with another 
it is not infrequently misleading. 

The ratio which appears to be more reliable for 
the purpose of comparison is given in the last column. 
The principle adopted is based upon the supposition that 
new business costs ten times as much per cent. as 
renewal business, a supposition which a very full 
examination of the accounts of all the British companies 
for some years past shows to be as close as can be ascer- 
tained to the general experience of British offices. It 
must not be thought, however, that this supposition of a | 
definite proportion between the cost of net and renewal] 
business is any natural law which is characteristic of all 
companies. Some offices have a much smaller proportion 
between the costs than ten times, while in other com- 
panies this proportion is greatly exceeded, but as ap 


all cases where it is possible to obtain them, and the | 
ratios, which are given in the last three columns, are | 
calculated upon the figures given under the heading of | 
companies who abstain from giving adequate information, | 


An | 


and we have left it to the end of this article for consider- | 
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holders in taking power to still further strengthen the bank's 
position as opportunity may offer. It is also proposed to amend 
the clause of the articles which fixes April 22nd as the date of 
the ordinary general meeting, so as to allow the meeting to be 
held earlier. The annual accounts are generally ready by the 
middle of March and there seems to be no reason for so long an 
interval between the issue of the report and the shareholders’ 


[May 18, 1895. 


_ Notwithstanding the continuance of commercial depression 
the business of the bank has been well maintained, and the 
result of the half-year’s operations must be looked upon with 
satisfaction, A steady development of the colony’s resources 
such as is now being manifested will, the directors fee! sure, 


lead to a further improvement in the bank's position, and 




















| bring it to an increased measure of public support. It is grati- 
meeting. . | fying to note that the instalment of call made in terms of the 
BALANCE-SHEET—December 31, 1904. . | bank’s scheme of arrangement, and payable oa November 

ABILITIES. £ SSETS. | 19 + 2 V6 we , . ~ 

Capital paid up, and held in Cash on hand, at call, and at 17th last, amounting to 103 per share, has baen very well 
CR re 500,000 bankers, £1,195,778 ; bullion responded t», Out of a total sum involved — £37,500 —nearly 

—— ya agencranie gree 140,600 oa and in transit, tasarig | £22,000 have now been received, and a further considerable 

» eee J e ; ‘ . ue d ° 

fixed deposit accounts ...... 3,961,219 Indian Government Rupee amount is promised, and will shortly be paid. 

Loans payable against securities emenintt seees sees 244,843 BALANCE-SHEEI—December 31, 1894. 

BOCUTILIES .......00cccccsseeeevere 1,051,250 Indian Government Sterling LIABILITIES. £ | ASSETS. £ 
IE RIED. cnn ncevnvcceseceosene 449,288 loans, and guaranteed | Capital paid up ccc...  300,000/ Coin on hard and cash at 
Exchange adjustments and Gebentures...............ossereee 280,000 | Capital called up in terins of —s bankers, £180,347 ; bullion, 

Other Accounts........-.060..+ 116,709 | House property and furniture 47,890 | “resolution of June 30, 1893, £24,101; Government securi- 

Profit and loss account, as Bills of exchange............+0. ++ 2,321,360 £37.500; less calls unpaid ties, £9.83 ; notes and bills 
UNMET oesesee es ceceeeeerres on: aus £9,507 | Discounts, loans receivable, £6,686 = snaps Ses hewtennaiie oe 30,814) of other banks, £26; Trea- 

Liability on_ bills receivable, and other sums due to the | Reserve fund ............ccsss000 95,000}  sury notes on hand, £34,770 249,051 
re-diseounted, £2,058,424, | DAK oes seseectererssseseseeees ees 1,916,154 | profit and 1088 .....-s0+s.ss-c00-e-, 15,9.2 | Bank premises, furniture, &c 61,802 
of which up to this date Exchange adjustments and 03.012 | Notes in circulation............... 1,037 | Bills discounted and all other 
£1,163,044 have run off. Cther accounts ......cerseeses vee 23, Balances due to other banks... 7,269 | debts dueto the bank ...... $63,167 

gear wept pares eg eee 4,835 | Liabilities of customers and 
6,277,973 | 6,277,973 Liability to Treasury for notes agents, for drafts as per 
Prorit axp Loss ACCoust. 5 eee 26,667 entra, and British bills cur- 

Dr. £ Cr. £ Deposits and other liabilities 762,426 UNE sists ie: sien Wiesaabchieenahnnn 39,342 

Cost of converting the rupee Baiance at December 51, Outstanding draftson agents 
rtion of the capital, 1893, £55,452; deduct — and liabilities on remit- 
8. 46,65,000 into £466,500 dividend at the rate of 6 tances, as per contra ......... 39,342 

sterling at 1/s} per rupee, per cent. per annum for 

£172,503 ; less amount the half-year ended De- | 

already provided, £155,500 17,008! cember 31, 1893, £15,000; 1,213,362 | 1,213,362 
Ad interim dividend at the | amount carried to reserve Prorit AND Loss Account. 

rate cf 6 per cent. per fund for year ended Decem- Dr £ Cr ‘ 

wv = « 9) . . . 

oa ty for the half-year ber 31, 1893, £20,000 ; Salaries, rent, and cther ex- | Balance brought forward ...... 9,495 

ended June 30, 1894 ......... 15,000 Officers’ Pension Fund, aetaah ial dies aaik 19 | iets seems te Ge batts 31/438 
Expenses of management at £1,500 — £36,500; balance ae , 8 F44 P e hail-year ’ 

head office and branches ... 72,304 brought forward ...........0 18,952 ae Prine site oar oubaad "| aii 8,F { 

Amount carried to reserve Gross profits for the year ee dete me ir} 

FUNA...........000.sessereeesereeveee 39,000 ended Dec. 31, 1894, after ai a ae CREE, 8 . 

TOD ciscicaue knead soratenceuh 59,506 providing for all bad and CXCDANZS PMA 4. 2.0 .0eerr00e oo 16,417 

doubtful debts ........... cess. 164 868 NNN fachis cchencbinidutbccanesebaa 15,972 ae 
183,818 183,818 40,933 40,933 





QUEENSLAND NATIONAL BANK, LIMITED. 


The net profits for the half-year ended December 31st last, after 
making provision for rebate on bills current, interest accrued on 
deposits, and bad debts, amount to £11,374 ; balance from pre- 


vious half-year, £34,809 ; 


together, £46,183. 


The directors 


recommend that this sum should ba appropriated as follows: to 


| 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 


9° 


The following is the report submitted to the meeting on April 
2nd, for the half-year ended December 31, 1834, showing 
—aiter payment of charges, appropriation to bank premises and 
furniture accounts in South Africa, making full provision for all 





— 


dividend at the rate of 3 per cent. per annum on £4 per share, THE PERFFCTED SYSTEM of LIFE ASSURANCE 
£9,000 ; dividend duty thereon, £635 ; balance careie@ Gocward (elle 


to next half-year, £36,148. Under the scheme of arrangement, 
the sum of £360,000 became payable to the Colonial Treasurer 


10 FLEET STREET, LONDON, EC. 























ere ; c 4 : EMPOWERED 
in instalments, extending to September 30,1895. Your directors | ESTABLISHED BY ACT OF 
have to report that they completed the payment of this amount 1836. PARLIAMENT. 
on August 3rd last. The total sum paid to the Government since | 
May, 1893, in reduction of the bank’s debt, amounts to | | 
£1,163,650, exclusive of interest. | TRUSTEES. oe 
BALANCE-SHEET—December 31, 1904. . Financial Security. 
(London Branch Accounts being included to September 80, 1894.) The Rt. Hon. Lord Halsbury ° 2. Freedom from all restrictions 
LIABILITIES. £ | ASSETS. The Hon. Mr Justice Kekewich. and cond.tions. ‘ 
Capital paid up .........0000.  657,6°1 | Coin and bullion, 21,228,901 ; | The Rt. Hon. Sir James Parker AND 3. Protection from risk of for- 
Bills incirculation .............. 488,529! Treasury notes, £116,028 5 || Deane. Q.C.. D.C.L feiture. = 
Deposits and other liabilities 8,330,567 | cash balances, £161,712...... 1,503,641 | | » Q.C., D.C.L. 4. Guarantee of surrender — 
Treasury no‘es deposit .......... 242,0% Money in London at call and Frederick John Blake, Esq. 5. Immediate payment of dea’ 
Proht amd 1OG8 20000 sccsccsceseeee 46,183 | on Short MOLOS..........00000000. 105,000 | William Williams, Esq. claims. 
| Government securities and | 6. Large Bonuses. 
| debentures..........0:.0. cesses 41.908 apace aie eens 
| Bills remitted and in transitu 444,075 
Bills receivable and all other 
debts due to the bank ....... 7,379,855 
Bank premises, furniture, and 
BEALIONSTY 200.000... 000cereeesece0e 235,461 
9.762,940 , 9,762,910 - { ee 
Prorit axp Loss Account. DIRECTORS DIRECTORS. 
Dr. &£ i c. £ || Bacon, The Rt. Hon. § Masterman, H. Chauncy, Esq. 
nses, head office, 48 ' Balance from last half-year... 84,500 | | Blake’ Fredk. John, eqn Mathew, The Hon, Mr Justice 
branches and oneagency..,... 40,856 Gross profit, after providing Brooks, William, Esq. Meek, A. Grant, Esq. (Devizes ) 
COrererevecersessseeeeerersseessss 46,183 for bad debts, interest (Basingstoke. ) Mellor, The Rt. Hen. Jobn W. 
| accrued on deposits, and re- Davey, Rt. Hon. Lord. Q.C., M.P. 
| bate on bills current ......... 52,280 | | Deane, The Rt. Hon. Sir James Mills, Richard, Esq. 
See Parker, Q.C., D.C.L. i. F fe Morrell, Fredc. P., Esq. 
87,039 87,039 | | Ellis, Edmund Henry, Esq. (Oxford. 


Frere, Geo. Edgar, Esq. 
eS Garth, The Right Hon. Sir 
ROYAL BANK OF QUEENSLAND, LIMITED. mates tecinte 
The eighteenth report, presented at the meeting on January | | [Sper Rt’ Hee bord hon 
22nd, is as follows:—The net profits for the half-year, 
after deducting rebate on bills, interest on deposits, pro- 
viding for bad debts, payment of all charges, and reduc- 
ing valuation of bank furniture and fittings, amount to 


Pennington, Richard, Beq. 
Rowcliffe. Edward Lee, Esq. 
Saltwell, William Henry, Esq. 
Wiliians, C. Reynolds, Bsq. 
Williams, Romer, Esq. 

W liams, William, Esq. 


ASSURANCE SOCIETY. 





oon ee eee oer , Oo 
£6,477, to which is to be added the amount carried forward oeeat cauamae ee aite t i —o 
from last half-year, £9,495, giving an available balance of 000, 


ASSURANCE CLAIMS & BONUS PAID. £6,000,000 


BON US, 1891.—The Reversioiiry Bonus declared was a compound o.® 
of 358 per cent., equal, on the average, t) an addition of over £2 2s. per cent. 
per annum te the sum assured. 


PERFECTED MAXIMUM POLICIES. 


£15,972, which the directors recommend should be distributed 
as follows: dividend for the half-year at the rate of 2} per 
cent. per annum, £3,750; dividend duty on above, £187 ; 
reserve fund, £2,000; contingency reserve fund, £3,000 ; 
balance carried forward to next half-year, £7,035—15,972. 
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bad and doubtful debts,"and inclusive of the balance of £17,504 a Arron PRIATION, 
bronght from the previous account—a profit of £109,164, which Dividend of 258 per share on , alee brought forward 100.166 | 


the directors recommend should be disposed of as follows, viz: | ale of 30 Any -_ or | 


dividend of 25s per share on 40,000 shares (being at the rate of pueal tae oop eee a 


10 per cent. per annum) free of income-tax, £50,000 ; bonus of Reserve Fad ons nee 90,000 

10s per share (being 2 per cent.) on 49,000 shares, £20,000 profit and loss a aan 19,164 | 

reserve fund (making it £700,000,) £20,000 ; balance carrieu 10nea wry 
forward to protit and loss new account, £19,164—£109,164. | os es 
The directors have to announce, with much regret, the death, on UNION BANK OF AUSTRALIA, LIMITED. 


October 26th last, of their esteemed colleague, Robert The report is as follows:~-The directors beg to submit the 


: : | annexed balance-sheet of the bank to August 31st last, dul 
White, Esq., who. for the long period of 32 years had taken an | audited, which exhibits a net amount of profits, inclusive - the 




















active interest in the direction of the affairs of the bank. balance brought forward from the previous half-year, of 
£59,420, admitcing of a dividend at the rate of 6 perc n . per 
BALANCE-SHEET—December 31, 1894. annum, equal to 15s per share, which will absorb £45, ©0,nd 
leave £14,420 to be carried forward. The directors have, as 
LIABILITIES. £ _ Assets. | 1 f ae : 

Capital paid up. .............:.4 1,000,000] Cash withfbankers,at branches, usual, carefully investigated the business of the bank, and as 

Reserve tend... pegcesteasesien aan sate ae aaa ae 2,008,413 | the depression in the colonies alluded to in previous re rts 
i tion-—no' iol aak Gata y “it, * . , : : 

pene due to customers on loans on securities at short | still continues they have again made large reser ful 
deposit, current, and other i nation wna canst 1,170,000 /dependene’: The directors have to report that the bra at 

MUNIN: San cudecerssecnaionsson “DL ative gold on hand........ ... »253 a. * ae: 

Drafta issued by London office Investments in Consol > ape “ sta, In South Australia, has been closed. The 
een nen aetna Colonial Government an | iv ss, with much regret, report the retirement from the 
this date ..... eee 307,822 emeneigal, and other secu- aii! wd of their esteemed colleague, Major Frederick Fanning, 

tances under c i Eee ,469, ' . 

Ancoptan pe Naerone Hntatare Bills of exchange purchased | fhe vacancy has been filled, by the appointment of Charles 
current at this date ........... 69,266| andcurrent at thisdate ... »,370,844 | P. arbury, Esq., of East India avenue. P 

Bills receivable on account of Bills discounted for and ad- BALANCE-SHRET—August 31, 1894. 

CROTIEES 5:s.scnseessnecesnonseses 1,481,594 | vances to customers ......... 4,591,922 | LIABILITIES, £ ASsRTs. 

Rebate on bills not yet due ... 39,857 | Bills for collection ............... 1,481,594 | Capita) paid up ............... 1,500,000} Specie on hand and cash 

Profit and loss, viz.:—Balance Freehold premises in London 50,000 | Reserve funds................0..0 1,006,000 | — balances ...... 0... ....csseeseeees 4,505,909 
undivided, June 30, 1894, Bank property and premises | Invested in Imperial guaran- Bullion on hand and in transitu 72,554 
£17,504 ; net profit for in South Africa............... 135,503 | teed 4 per cent. deben- | Money at call and short notice 
half-year ended Dec. 31, Furniture and fittings in tures, £150,000 ; local Loans TE RNID Ss ahidancsevcacache cxause 520,000 
1804, after making full South Africa ... 2... cece cee 22,707 | (Imperial) etock, £50,000; | Consols, Local Loans(Imperial) 

rovision for all bad and Stationery ,stamps,and marine | India Government Sterling | stock, and other stocks of, 
Noubttul debts, £91,660 .... 10.164} insurance policies ............ 24,885 | stock, £60,070; Colonial | Or guaranteed by, the 
— —_— | Government and Municipal | Imperial Gov. £598,885 ; 
13,412,879 13,412,879 | debentures, £239,930; | India Government Sterling 
bank premises and pro- | stock, £97,274; Colonial 
perty, £500,000.) and Municipal stocks, 
Prorit AND Loss Account. | Circulation........cscceccseeseee 307,380 | £949,527 oeeseeccsecsesseesee 1,066,686 
| Deposits (including inscribed Bills receivable,loans and other 
Dr. £ Cr. - £ | stock deposits) ............000. 16,749,429 | | securities at London office 1,821,022 

Charges, including rent, s.la- Grogs profits (including ba- Bills payableand other liabili- | Bills discounted, bills receiv- 
ries, taxes, remuneration to lance of £17,504 broughtfrom ties (including reserves held ' able, loans and other securi- 
directors and auditors, and half-year ended June 30, against doubtful debts) ...... 2,385,794, ties at the branches............ 13,959,817 
all other expenses at head 1894), after deducting in- Balance of undivided profits 59,420 | Bank premises and property 
office and branches ......... 83,810 | terest on deposits, duty on in the Colonies ............cceeee 628,641 

Rebate on bills not yet due ... 39,856 | note circulation, appropria- London leasehold premises, 

Balance carried forward ...... 100,164 tion to bank premises, fur- £94,236; reserve against 

hiture and fittings, and | game, €10,495; six months’ 

making fu'l provision for all | interest thereon at 34 per 

bad and doubtful debts....... 232,830 cent., £187—£10,882 . ...... 83,354 
232,830 ! 232,830 | 22,136,983 | 22,136,983 





AT ALL BOOKSELLERS’ AND RAILWAY BOOKSTALLS. 


Bentley's Favourite Wovels. 


Each may be obtained separately, Uniformly Bound, in One Volume, Crown 8vo, Cloth, Gs. 


By Mary Linskill. By Mario Corelli. By Mary Cholmondeley. 


Tales of the North Riding. ons Diana Tempest. 
Between the Heather and the The Soul of Lilith. , Sir Charles Danvers. 
i ienedins Ardath. | Wormwood. 
In Exchange for a Soul. | Cleveden. on * a By Mrs W. K. Clifford. 
The Haven under the Hill. F ; Aunt Anne. 
By Rhoda Broughton. | By J. Sheridan Le Fann. By Maarten Maartens. 
A Beginner. | Mrs Bligh. Uncle Silas. | In a Glass Darkly. - The Greater Glor 
8 e 'y. 
oe Up as ee. The House by the Churchyard. An Old Maid’s Love. 
Ss t ° ; ; ‘ ; 
— 1 By Baroness Tautphoous. Fee Pn sh tout Satiagh 
- Wisely but _ Well. The Initials. | Quits! By Mrs Riddell 
as a Rose is She. . 
Second Thoughts. | Belinda. By EB. Werner. George Geith of Fen Court. 
By Ro D ‘x oo Alas! Success. | Fickle Fortune. Berna Boyle. 
Reel Loudhasst. By Jessie Fothergill. By Marcus Clarke. és 
ae or Friend? @ an From Moor Iskes. . For the Term of His Natural Life. 
eriot’s Choice. | Queenie’s im. The ‘ First Violin.” 
Only the Governess. Borderland. By Jano Austen. : 
Nellie’s Memories. Kith and Kin. (Messrs Bentley's are the only 
wee Like Other Girls. Probation. ‘ Complete Editions. ) 
obert Ord’s Atonement: Aldyth. mma 
Barbara Heathcote’s Trial. . Lady Susan and the Wateons. 
— Max. | Wee Wifie. By W. E. Norris. ea = aa ‘nae ie 
ooed and Married. Miss Shafto. | . : ‘ 
By Mary St. John. | For Lilias. The Rogue. | A Bachelor's Blunder. sense Scalability 
Mrs Alexander. Major and Minor. ; , 
The Wooing O’t. | Her Dearest Foe By Lady G. Fullerton By Hawley Smart. 
Which Shall It Be ? Teo Btennge Me toe Teen. Breezie Langton. 
By Anthony Trollope. By Mrs Annie Hdwardes By Helen Mathers. 
The Three Clerks. y Ought We to Visit Her? Comin’ Thro’ the Rye. 
By Florence Montgomery. Leah : a Woman of Fashion. By Mrs Notley. 
Misunderstood. A Girton Girl. live V 
Thrown Together. | Seaforth. Susan Fielding. Olive Varooe. 


NO ee 
LONDON : RICHARD BENTLEY & SON, NEW BURLINGTON STREET, PUBLISHERS IN ORDINARY TO HER MAJESTY THE QUEE . 
Se —————————————————____ 
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| proposed to carry forward to the profit and loss account for the 


‘Mutual Life Insurance Co. of New York 
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STATEMENT OF PROFITS. £ YOKOHAMA SPECIE BANK, LIMITED. 
Balance of undivided profits at February 28, 1804 ............sc0scseeeseeeee oe 59,744 
Out of which a dividend was declared of seveeqeeennocny sossusnnsesan sancas atsey ot 45 000 


The report is as follows :—The gross profits of the bink for | 
Leavirg a balance of 


a OF arse wires fee oneness 14,744 | the half-year ending December 31, 1894, including £3,795, 

Profits of the psst half-year, r maki rovision for a an ate ear o 

doubtful debts, £166,519; less canmaanbas to the local directors, brought forward from last account, amount to £285 265, of which 
and salaries and allowances to the colonial staff, £75,180; general 


expenses in the colonies, including rent, taxes, stationery, &c , £30,642; £187,078 have been deducted for current expenses, interest on 


remuneration to the board of directors and auditors, salaries of deposits, &c., leaving a balance of £98,150, out of whi Sy 
London office staff, rent, taxes, stationery, and genera} expenses, ie F ng F : ich £7,166 


£14,374; income-tax, £1,646—£121,843........... 


59,420 | £8,333 for officials’ remuneration, The directors now propose 


: wi | that £9,666 be added to the reserve fund, increasing its total to 
OM ON BANK OF SPAIN AND ENGLAND, LIMITED, | £604,833 ; £8,333 to the reserve for equalisation of dividends, 
aane a a a aor henge See tae thus increased to £48,166 ; that £3,333 be reserved for the new 
the past year, after making provision for bid and doubtful | building contemplated, and that £666 be written off for bank 


debts, amount to £30,432. This sum, added to £1,008, being | premises account. Out of the remainder they recommend a 
the amount brought forward from the previous year, produces a | 


' ] | dividend at the rate of 15 per cent. per annum, which will absorb 
tatal of £31,440. Deducting the current expenses in London | £37,500 on the old shares, and £18,750 on the new sh 
and Spain, and allowing £341 for rebate on bills not yet 


i . ye | making a total of £56,250. The balance, £4,440, will be conelall 
matured, there remains a net profit of £2,178, which it is | forward to the credit of next account. 


BALANCE-SHEET— December 31, 1894. 


Balance of undivided profits at this date ... 1... ......s.ccesee eee sereeeeee 








current year. The directors regret that the profits for the past 
year do not allow of the distribution of a dividend, but they are 























(Yen 6 = £1) , 
sigdh eS LIABILITIRS. & ASSETS £ 
pleased to state that the general position of the bank is im- | Capital paid up ..............000 750,000 | Cash in hand ...... 0 cscs. 340,010 
proved. The Marquis de Guadalmina has resigned his seat on R "serve — aaa panehpen an ; At bankers. asia pasmeiee 388,987 
the board, and the shareholders will be asked to confirm the | Rescrvefor new building 13333 | tie |” Puple Seourk: 
r ’ s | Reserve for new building ...... BE TD nc cnnesiencernecsssssensverreccnc EE 
election of Excmo. Sr. Don V. Lopez Puigcerver. | Deposits ... .....ses-sssessereerseree 1,833,725 | Bills discounted, loans, ad- 
BALANCE-SHEET—December 31, 1894. | Bills payable, bills re-dis- Yances, &&. ne. asdanbaces 605 baer 
LIABILITIES. £ ASSETS. £ ccunted, and other sums due Bi''s receivable and other sums 
Capital paid up ............00c0000 250,250 | Cash at bankers and in hand ... 76,790 | _ by the bank .............+s0 2,741,881 | due to the bunk... ........... 3,026,545 
Reserve fund .........ccesescseseseee 20,000 | Bills receivable ...............0.0++: 120,365 | Dividends unclaimed ......... 371 | Bullion and foreign money ... 198,287 
Creditors on deposit, current, Balances in hands of agents and | Amount brought forward from Bank premises, properties, 
and general accounts........ 233,650| correspondents at call ......... 56,377 | _ last ACCOUNT .. we. seeesereee 3,794 | furniture, &C.........606 
Bills payable ............s0ccsecss00s 49,223 | Securities at head office and | Net profitfor past half-year... 94,393 
Rebate of interest on bills re- I rea a 106,488 oo ee 
ceivable current ..........00.0.06 341 | Debtors on loan and general 6,099,769 6,099,760 
Profit and loss account............ 2,178}  MCOOUED.........00.0000. sores one oe 188,527 Prorit AND Loss ACCOUNT 
Branch establishment account, Dr £ Cr , 
. i ; - 7.095 > 
neh Senos, Gating, He... 1a , Current expenses, interests, &c. 187,078 | Balance brought forward June 
555,642 | 555,642 | Reserve for doubtfal debts...... 7,166 | 30, 1804... 0... .. sersereesenes 
PROFIT AND LOSS ACCOUNT. ° | Amount written off for officials’ Amonnt of gross profits for the 
Dr. & | Ca. a... 8 333 half year ending Dec. 31,1894 281,476 
General charges, including | Balance from last account. ...... 1,08 | Reserve fund... ........-0 666 | 
directors’ fees, salaries, reut | Gross profits, after making pro- | Reserve for equalisation of 
of offices, taxes, &c., in | vision for bad and doubtful Gividends .........0..-.e00+ eres 8,333 
London and Spain ............... QB OBI) BODE nrecccscsonees vesesnsereoyere 90082 | Reserve for new building ...... 3, 33 | 
Rebate of interest on bills re- | Bank premises account ......... 666 | 
ceivable current ...............008 341 | | Dividend sts eneeeeeeeeeees aeeeeeeeeees 56,°50 | 
Balance, being net profit car- | Balance carried forward to 
ried to balance-sheet ......... 2,178 a eae 4,440 
31,440 31,440 | 285,265 285,265 
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Established 1843. 





RICHARD A. McCURDY, President. 


FIFTY-SECOND ANNUAL REPORT 


SHOWS THAT 


The ASSETS have Increased during the year 


The 


| £3,681,952 
The SURPLUS has Increased 5 Male eis ani 939,778 
The RECEIPTS from all sources have Increased .... 1,250,966 
While the INSURANCE and ANNUITIES in force 

have Increased no less than.... 10,661,815 


THE PUBLIC HAS ENTRUSTED TO THE COMPANY. 
108} MILLION POUNDS STERLING. 


THE COMPANY HAS RETURNED TO THE PUBLIC 
£80,000,000. 


The Balance of 28} Millions has increased in the Company's hands to nearly £42,000,000 Sterling 

SUCH EVIDENCE OF ABLE MANACEMENT, confirmed by the Superintendent of the Insurance Department, who, at the request 
of the Management has just completed an exhaustive examination of the Company’s affairs, certifying “‘ that the affairs of the 
said THe Murvuat Lire Insurance Company or New York are in a sound ie 


, rosperous condition, that its books, accounts, 
records are kept with accuracy, order, and fidelity, and that its Management entitles it to the continued confidence of its policy-holders, 
and of the public at large.” 


THE SPECIAL INVESTMENT FEATURES GUARANTEED in the Policies of the Company, including the 34 per | 


Cent. Income Life, 4 per cent. Life Option Endowment, 5 per cent. Debenture, or 6 per cent. Consol policies, 


be sent on application to any of the Branch Offices, or to the Head Office for the United Kingdom, 17 and 18 
Cornhill, London, E.C. 








D. C. HALDEMAN, General Manager for the United Kingdom. 


London : Printed for the Proprietors by the Clement's House Printing Works, Limited, at Clement’s House, Clement's Inn Par Strand, W.C., and Published 
by the Proprictors, at 340 Strand, in the Parish of St. Mary-le-Strand, in the County of Middlesex.—Saturday, May 18th. 1895. 


44676 | have been written off for the reserve of doubtful debts and |} _ 
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The Surest Protector against Fevers, Small-Pox, Cholera, 
Diphtherla, and Infectious Diseases. | 


oo 


DISINFECTANT. 


(Non-Poisonous ) 

os An entirely new discovery (NOT a coal-tar product). more 

easily distributed through water than carbolic acid, and far more 
powerful, without any inconvenience or danger. 

Izat is 80 cheap that sinks, traps w.c.’s, drains, gutters, &c. cv be flushed 

at trifling cost, a 2/6 bottle making 30 gallons of strong reliable disinf: ctant. 
Bott!es at 1a, 2s 6d, and 4s 6d; ~Isoin Ga'lon Tinsat 108, A svnple bottle 

;, ortin sent carriage paid in the United Kingdom for ptal orter. Sol 
Manufacturers, NEWTON, CHAMBERS & Co., Ltd., TuoRNCLIFFE, SuvFFifLD; 19 
Great George st., S.W.; Thorrcliffe House, 331 Gray's inn road, Loudon, W.C. 


IZAL PREPARATIONS. | 


Izal Toilet Soap—Of Chemists, ¢c.,\ za Household Laundry Soap— | 
1s 6d per bor. Promotes a healthy skin. 4d per pounl, splendid for laundry and 
izal Medical Soap—?s per bor. A) scouring. The best for hard water. 
powerful agent inthe treatment of skin) | 1 Soft S A elite’ died 
ies | Iza oO oap -A powerful disin- 








| 


izal Embrocation—For sprains and |fectant ; tins, 1-lb., 6d; 2-1b., 10d ; 
bruises; powerfully antiseptic, for | 3-lb., 1s. 

domestic use, 1s 14d a bottle; for|Izal Cream—An antiszptic annem 
veterinary use, 2s. 








Jor the skin. In tubes, 1s. 
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The Trustees, Executors, & Agency Company, Ltd. 
MELBOURNE. 


Established as aa sa is7s. 
CAPITAL— 
SUBSCRIBED LIABILITY em 
PAID-UP eee eee eee eee ee eee 
RESERVES & UNDIVIDED PROFITS .. 
DIRECTORS. 
F. R. GODFREY, Esq. 
R. MURRAY SMITH, Esq., ©.M,G. 
JOHN GRICE, Esa. 


C. M. OFFICKR Esq. 
The HON. J. M. PRATT. 


al kectally empowered to act as Executor, Trustee, or Attorney 
Power, and to ov administration as nominees of 
rs or Next of Kin. 
The Company, unlike an individual, never dies, besomes in- 

capacitated, or leaves the Colony. 

JAS. BORROWMAN, Manager, 

FREDK. A. LANG, assistant-Manoger, 

412 Collins street, Melbourne, 
LONDON AGENTS—Messrs ST. BARBE SLADEN & WING, Solicitors 
1 Delahay street, Westminster 


ALLIANCE ASSURANCE COMPANY 


Head Office: Bartholomew Lane, London, E.C. 
ESTABLISHED 1824. CAPITAL FIVE MILLIONS STERLING. 


Directors of the Company: 


The Right Hon. Lorp RotuscHitp, Chairman. 
JAMES ALEXANDER, Esq. Ricuarp Hoare, Esq. 
Cuartes Geo, Barnett, Esq. Sir Georce C, Lampson, Bart, 
Cartes Epwarp BARNETT, es: Francis ALFRED Lvcas, Esq. 
Right Hon. Lorp BATTERSEA Epwarp H. Lvusuinotoy, Esq. 
on. K. PLevpELt BouvEeRi£ Huon Coun Smits. Esq. 
Taomas H. BurrovGues, Esq. Right Hon. Lorp SraLBRiDGE 
Francis W. Buxton, Esq. Lieut.-Col. F. A. STERBING 
James Fretcuer, Esq. Sir C. Rivers Wi.sos, G.C.M.G., C.B, 
Fire De ent. 
Fire Insurances granted ee rates of Premium. 
Feasehold ana Caocital Redemptior Policie 

are granted, securing payment cf a sum at the expiration of a fixed period. 


| 

‘ 

Lite D>partment 

Moierate r tes of Premium. Large Bonuses, including Interim Bonuses. 
| 
' 
| 
| 





£300,000 0 O 
60,000 0 O 
116,961 0 O 


Policies Whole World and Indisputable. 


ARARAAAAAAAA 


Ghe Economist. 
TERMS OF SURSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 183 6d; Yi early, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and abroad £2 4s per annum. 


Cheques and Post-office Orders to be made payable to the Proprietors 
of the Economist. 

Copies of the Economist may always be obtained in Paris and Nice of 

Messrs Galignani. Paris; 224 Rue de Rivoli; Nice: 15 Quat 
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THE MONEY MARKET. 
THE money market continues to drag along without _ 
change in its inert and plethoric condition, and it is with 
increasing difficulty that the rate for best three months’ 
paper is maintained at {} per cent. There is no longer 
any expectation of shipments of gold hence to the United 
States, for the bulk of the sum the Morgan Rothschild 
Syndicate contracted to pay into the Treasury has already 
been delivered, and if any more is needed, it can be got 
from the Bank of France. A new Chilian loan for 
£2,000,000 has been sanctioned, but it is not improbable 
that Chili will want silver rather than gold, for although 
she is going on a gold basis, it is in silver money that the 
paper currency is to bs redeemed. The much-talked-of 
Chinese loan may lead to withdrawals hence, but other- 
wise there seems no prospect of any foreign demands 
making an appreciable impression upon the market, and 
if it is to be dependent upon an expansion of our home 
requirements, any improvement in rates must be slow and 
gradual. 
Subjoined is our usual table of rates :— 
BANK RATE end MAREBT RATE. 


Yesterday. | Last Week.| A Fort- ThreeWeeks| A Month 
| . night Ago. Ago. 














Death Duties —Special Forms of Policies have been prepared ‘n order to “7 
enable the owners of property to make provision for the new ESTATE DUO Rs tan cans <email . 
~~ Particulars will be forwarded on Application. % x Zz 3 
| iene Proposal Forms, and Statements of Accounts may te hadon | pany rate... 2 2 + - 
\ on to Market rate ... 13 8 is ie 3 i 


ROBERT LEWIS, Chief Scere‘ary. 
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LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
: (+ above; —- below). 





the Emperor in a more direct way than it is customary 
for an English Minister to be the servant of hig 


























Yesterday. | Last Week.| A Fort- |ThreeWeeks| AMonth | Sovereign, he has still a certain independence and special |} 
night Ago.| Ago. Ago. _| influence of his own. He more than any Minister under- 

7 % | % % % % stands the Monarch; his advice is usually the advice || 
With Dats _.-.-- woe io ae ti Me ee @ | > 1% | accepted, and as he has to bear the burden of all 
Amsterdam. - i | - te | — i# | — # | - + | blunders, he has much direct power in the management 
“ ‘callmony| - «~ | — %& |— # |— # !— 4 |Of all affairs. His view of any broad policy or any 
ee eee natn eneunemneaen negotiation is the most influential of all views except 
ekaunaounaan umemeneken _______—. | the Emperor’s, and must often, when he is a man of 
Yesterday. | Last Week| A Fort- |ThreeWeeks| A Month, ability, overbear the Emperor's own. It was Count 
night Ago. | = Ago. Ago. Kalnoky, for instance, who renewed the Triple Alliance ; 
Per Mille. | Per Mille. | Per Mille, | Per Mille | Per Mille. it was to him that the new policy in the Balkans 
Beaney | of for us | 2 for ue | 2¢for us| it fer us§{ 24 ror us |WaS mainly due; and to him that every clerical, 
Holland ............| 4 agst us| }agstus| § agst us | 1} agst us forus | both in Austria and Hungary, looked as the bulwark 

New York ......... 4 for us| 2} for us} 3 for us | for us for us 


of his views. Kings are very seldom sincere clericals, 
or all-through clericals, for they are seldom able to 
endure the inherent independence, or, shall we 


say, pride of the great churches. It is the Emperor who 
Tue fall of Count Kalnoky, the Chancellor of Austro- | rules in Austro-Hungary in the last resort, but, never- 


Hungary, is an important event, though not precisely in | theless, every clerical in the Empire feels that he is less 
the way some of our contemporaries imagine. The Dual | hopeful and less certain of his position now that Count 





COUNT KALNOKY. 


Monarchy is a safer structure than it is in this country | Kalnoky has disappeared. It is the Emperor, too, who 
the fashion to suppose, much too strong to be affected by | is supreme referee when disputes arise between the 
any death or any isolated event. It has lasted under the | sections of the Monarchy ; but, still, it is felt that Austria 
Hapsburg dynasty through six hundred years, and it isas | and Hungary will bicker less under Count Goluschowski, 
probable as any prospect of that kind can be that it will | who, besides being a Pole, is far more a man of the 
last some hundreds more. No change of Ministers has | world than his predecessor. The Emperor, in fact, 


ever imperilled it for a day, and even the shattering | passes under a different influence, and converses 
blows inflicted on it by Frederick the Great, Napoleon 


the First, Napoleon the Third, and Prince Bismarck 


have left the structure standing, and, in some respects, | are concerned, it is a new man who arranges them, 
stronger than of old. The Empire is, in fact, larger,/and who, moreover, brings in gradually a new 
much richer, more populous, and easier to administer | group—his own friends—into the centre of affairs. 
than it was when the Treaties of Vienna were signed. | It is not probable that the office of Chancellor, though it 
The House of Hapsburg have worked hard, though often | has been intermittent in Russia, will ever again be left 
by mistaken and tyrannical devices, to preserve it, they | unfilled either in Germany or in Austria. It protects 
have created a common army which is always loyal, and | the Emperor from too rough contact with either affairs 
they have been helped by a circumstance which never | or persons, and creates a nexus between departments, the 
changes. No one of the Hapsburg kingdoms could | absence of which in this country has been sometimes 
finally break away from the Hapsburg sceptre with- | severely felt. It enables the Monarch to supply his own 
out encountering the danger which is to itself | deficiencies without calling attention to them, and in 
most terrible of all. If Bohemia broke away she | the case of a feeble or inefficient Sovereign it might be a 
would become an enclave of Germany, which is not | real support to the Throne. It is therefore a little to be 
desired by her German minority, because they are | regretted that the choice of a Chancellor is now in 
Catholics, nor by her Czech majority, because they are | practice limited to a single profession. The Chancellor 
Slavs. Ifthe Hereditary States broke away they could | js always Foreign Secretary, and it is therefore a 
only form a powerless federal Republic, never safe from risky experiment to select for the great office any- 
attack, or transfer their allegiance from the Hapsburgs to | one not familiar with diplomacy. The effect of that 
the Wittelsbachs, which would be no gain. If Transyl-| custom is to raise foreign affairs rather too much 
vania broke away she would be absorbed in Roumania, | into the position of the great business of the Monarchy, 
which, without Hapsburg protection, could not defend | and occasionally to prevent the appointment of an able 
herself against Russia, while if Hungary broke away her | administrator like Baron Kallay, or an able financier like 
dominant race, the Magyars, would instantly be swamped | Dr, Miquel. On the other hand, the diplomatists regard 
in the huge crowds of her less civilised Slav population. | internal affairs from a detached position ; they are often 
These causes have always in the long run preserved the | singularly free from prejudice, and they pass their lives 
rent dominion, and are so powerful that those who | jn reckoning up the statesmen whom they meet. That 
understand the history of the Monarchy listen to the | is not bad training, and certainly in Austria and Germany 
incessant predictions of its disruption rather with interest | the system has not worked badly, immensely difficult 
than apprehension. They know that at the last moment | problems having been either solved or evaded without 
the people will either protect the dynasty, as they any grave discontent in the people, or any loss of the 
protected Maria Theresa, or that their leaders will invent Royal authority, which outside this country probably 
some compromise which will allow the continuance of at | never stood so ‘high. In Russia the Czar remains 
all events an external unity. The experiment of duality completely master, in Germany the Kaiser possesses the 
may fail, but it would only be replaced by a federal | only initiative, and in Austria every question is, sooner 


system, which would leave the Monarchy still upright “ or- 
and the Monarch still commander-in-chief of the Pini —" finally referred for the decision of the Emper 


Army. Neither the death of any Emperor nor the 
removal of any Minister will alter the broad facts upon 
which, as upon a rock, the composite structure called 
“ Austria’ has its secure foundations. 

The fall of a Minister like Count Kalnoky is, however, 
an event of moment. He was Chancellor of the Empire, 
and in Austro-Hungary, as in Germany and Russia, the 
Chancellor occupies a great position, wholly without 
any analogue in either Great Britain or France. His only 
portfolio is that of Foreign Affairs, but he is also the 
adlatus of the Emperor, his most intimate counsellor, 
and his intermediary with all the t bodies and per- 
sonages of the Empire. He is, in fact, the depositary of 
the Imperial authority, and though no doubt a servant of 


habitually with a person whose ideas and plans 
are of a different type, while, as far as details 


























STATE INTERFERENCE. 


THE speech made by Sir William Harcourt, at a banquet 
held at the Mansion House last Wednesday, was 1 
many ways a remarkable performance. The Chancellor 
of the Exchequer had a critical audience in the bankers 
and merchants of the City of London who were invi 

to meet him, but he did not fail to provide them with an 
address worthy of the occasion. The automatic growth 
of the national expenditure was the subject which mainly 
inspired Sir William Harcourt’s speech. It was this, 
he declared, which constituted the only unsatisfactory 
feature in our finance. ‘There is nothing wrong about 
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the income; it is the outgo which is the difficulty.” 
|| grow as the income or the intake may grow, the outgo 


see, is a universal discase. It is not only a national, but 
an international epidenic. I naturally watch with much 
interest the difficulties 4d the Budgets of foreign States, 
I find everywhere the san.* difficulty and the same com- 
laint of overgrown expendicure, and the problem of how 
it is to be met. Of all things in the world the easiest to 
invent, according to my observation, is fresh expenditure. 
It has this advantage; you will find everybody, or 
nearly everybody, ready and anxious to voie for it.” 
Unquestionably, Sir William Harcourt was not exagger- 
ating when he used these words. The increase of 
expenditure of the State is the one invariable element in 
the Budget, the one thing in regard to which it is abso- 
lutely safe to prophesy. No one runs any danger of 
being proved wrong if he assumes that next year the 
total expenditure will be larger than that of the year 
before. 
If we analyse this growth of expenditure, we shall find 
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develop itself in its own way. Directly you put th 
“The fact is,” continued Sir William Harcourt, vt _ oer 


pressure of State interference on an industry it begins to 
suffer a certain loss of vigour. In extreme cases, indeed, 


and the waste are .lways greater. That, as far I can | the industry actually shrivels and withers. And even 


where the interference is most scientifically employed, 
there is a certain injury inflicted. And this withering, 
or tendency towards withering, cannot but inflict an 
economic loss, great or small in proportion to the 
nature and amount of the interference which takes 
place. Hence the interference of the State in 
matters of trade and industry not only inflicts a 
burden on the nation, but makes the nation less 
able to bear the burden. When the State goes beyond 
regulating and restricting industries, and undertakes to 
carry them out itself, the result is even worse. It is 
hardly too much to say that direct State work, even 
when efficiently carried on and done under the most 
favourable circumstances, involves an economic loss. 


| A private person, that is, could almost always have done 


the same work cheaper and better. However it is looked 
at economically, State interference in the dominion of 


civil life and with the machinery of production is an evil. 
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that it is largely due to the growth of Government action Sometimes no doubt it is as necessary an evil as the 
in the various departments of civil life. The expendi- | surgeon’s knife, but none the lessit is an evil. It should 
ture on the army and navy may occasionally leap up by | always be remembered when any proposal for increased 
large figures, but here, at any rate, there is a possibility, if | State actionis produced, and when various excellent reasons 
not a probability, of reduction in the future, and when the | are pressed in its favour, that there is necessarily another 
dread of danger through foreign complications has passed | side to the shield. The new claim for State action may, 
away. In regard to the ordinary civil service expendi- on the whole, be valid, but there is certain to be a set off, 
ture, it is impossible to indulge any such hope. There | apparent or hidden, from the economic point of view ; 
the increment is sure to be permanent. Little by little, | for the State cannot act without imposing a burden, small 
and year by year, the fabric of State expenditure and | or great as the case may be, on the general community. 
State responsibility is built up like a coral island, | We do not, of course, say that this is the only considera- 
cell on cell. Every year half-a-dozen Acts of Parlia-| tion to be taken into account when State interference is 
ment are passed which give the State new powers and contemplated, but we do submit that it is one which | 
new functions, and enact that new departments and ought never to be left, as now it too often is, entirely 
new inspectors shall supervise, and new officials carry unheeded. 
out these powers and functions. But new departments, | 











of more money, and often on a most lavish scale. People 
sometimes talk as if the objections to Socialistic legisla- 
tion were confined to the moral and political arguments 
that can be brought against it—to the weakness of 
individual character and the loss of civic liberty. No 
doubt these are objections great enough and important 
enough to defeat Socialism by themselves, but it must 
not be forgotten that there exists also a purely fiscal 
argument against the increased interference of the State 
in matters of daily life. State action is a most costly 
luxury. This is a fact which should be brought home to 
the country at large. Men are inclined to talk as if 
putting this or that trade under Government restriction 
and supervision, or throwing some new duty on an old 
department, was a mere bagatelle, which need not be 
seriously considered. Asa matter of fact, however, all 
these new Bills, clauses, and sub-sections which declare 
that some act or other shall not be done until the consent 
of the Board of Trade, or the Home Office, or the Local 
Government Board shall have been first obtained are 
drafts on the National Exchequer. They are in effect 
orders to engage and pay so many more clerks, to print 
SO many more pages, and to use up so much more 
foolscap and red-tape. Practically, you cannot give an 
i| Office a fresh set of duties without hiring a fresh set of 
officials to discharge them. But you cannot spend more 
money without raising more taxes. Hence the creating 
of new duties for the State and the development of new 
means of interfering with individual action are in 
essence the imposition of new burdens on the taxpayer. 
The fact may not be superficially apparent, but it is none 
the less true. 

So much for what we may call the direct economic 
objections to the increase of State interference. The 
indirect injury done to the community considered in its 
economic aspect—that is, as a wealth-producing and 
wealth-accumulating entity, is hardly less serious. No 
unprejudiced observer can fail to have noticed that two 
things always accompany interference with the freedom 
of individual action in matters of trade and commerce— 


is the trade which is most let alone—most free to 





new inspectors, and new officials mean the expenditure | 


waste and inefficiency. The trade which fluurishes most | and th 


HOW BI-METALLISTS DIFFER. 


| AFTER all the fuss the bi-metallists have been making, 


it comes as a surprise to find one of the ablest among 


them publicly declaring that practically their agitation 
'is a case of ‘much ado about nothing.” We referred a 
fortnight ago to the series of meetings for the discussion 
of the currency question that had been arranged for by 
| the managers of the London Institution. The last of the 
byasce was held on Wednesday of this week, and Mr 
| Leonard Courtney, who presided, took occasion, when 
bringing the proceedings to a close, to play, according 
'to his wont, the part of the candid friend. Pre- 
'mising that he had derived more amusement than 
‘instruction from the discussion, he proceeded to offer the 
following piece of advice:—‘ I would say, keep your 
‘‘ minds open upon this subject, so that you may, as it 
‘“‘ were, view it ina state of intellectual calm. Do not 
‘«‘ believe that even if bi-metallism comes about, horrors 
‘upon horrors will happen. You were living under 
“ what was practically a bi-metallic system up to 1873, 
‘and you were quite unconscious that such was the case. 
“You were also unconscious that any change took place, 
‘and if you had to live under bi-metallism again, you 
‘ would probably for the most part pass your lives in 
‘« happy unconsciousness that another change hadoccurred. 
« Perhaps now and then a philosopher would come round 
“and mildly inquire, ‘ Why does wheat cost so much per 
“quarter when in 1895 it cost so much?’ Then you 
‘« would have to consider the conditions which governed 
“ the production of wheat and other things which entered 
“into its cost, and the conditions which governed the 
‘production and supply of the thing which you 
“ exchanged for wheat. But probably the state of the 
|“ money market, or the state of the currency would 
‘‘ never enter into your calculation.” 
Now, in season and out of season, 
have been contending that what they speak of as the 
demonetisation of silver has been the root cause of all 





the bi-metallists 
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the industrial ills from which we have suffered since 1873. 
To it they ascribe the fall that has taken place in the 
prices of commodities, the depression of trade, and the 
growth of competing manufactures in other countries. 
They have been telling the farmer that it is the competi- 
tion of silver-using countries that has forced down the 
price of wheat toa ruinously low point, and that the 
adoption of bi-metallism would relieve him of the gravest 
of the difficulties against which he has now to contend. 
International bi-metallism would, they maintain, infuse 
new life into our cotton industry, and, indeed, bring 
about 
of progress and prosperity to which we have been strangers 
since 1873. And nowwe have so prominent a bi-metallist 
as Mr Courtney declaring that all this is a pure delusion. 
If we were to adopt the double standard to-morrow, he | 
tells us, everything would go on so much as at present | 
that we should be utterly unconscious of any change. 
Prices would continue then, as now, to be determined by 
relative cost of production, and by the relation between 
supply and demand, the alteration in the composition of 
the currency being a matter of so little importance that | 
no one need take it into consideration. We must not be 
taken to endorse this view, butif Mr Courtney holdsit, why 
in the name of goodness is he associating himself with 
those who maintain that currency conditions are every- 
thing, and that by tinkering with them we can make 
prices move as we will, and effect a complete transforma- 
tion in our industrial position? And, in any case, it is 
surely not too much to ask the bi-metallists to agree 
amongst themselves as to the character of their specific, 
and how it will work before attempting to thrust it down 
our throat. According to Mr Courtney, they are utterly 
mistaken as to the cause of whatever trade depression we 
may have suffered from. If the adoption of bi-metallism 
would, as he maintains, leave things as they are, then it 
cannot be the absence of bi-metallism that has brought 
them into their present state. And if it is to produce no 
appreciable effect, what is the use of gulping down the 
bi-metallic potion? We would suggest, therefore, that 
bi-metallists should endeavour to arrive at an agreement 
amongst themselves on these points, and on other vital 
matters, such, for instance, as the ratio, before seeking 
to instruct the nations. 

Perhaps if the members of the Lower House of the 
Prussian Diet had been given the benefit of Mr Courtney’s 
advice, they might have been less ready to approve of the 
motion which by a large majority they accepted last 
Wednesday, and which called upon the Government ‘to 
take immediate and energetic steps calculated to lead 
to an international regulation of the currency question 
with the final object of securing international bi- 
metallism with the participation of England.” In 
arguing in support of the motion, Herr Arendt is 
reported by the Times to have urged that, by bringing 
about better times, bi-metallism would counteract the 
subversive tendencies of Socialism and greatly help 
agriculture, which, of course, according to Mr Courtney, 
is nonsense. But be that as it may, it is clear 
that the passing of this motion renders the con- 
vening of another international Monetary Conference | 
more problematical than ever. In the recent debate 
im the House of Commons on Mr Everett's motion, | 
Sir William Harcourt explicitly stated that the Govern- | 
ment would not send representatives to a Conference | 











scope of its discussions. 


principles on which our monetary system now rests, he 


here. But in the position which I unworthily hold, I 
feel it to be my duty to state that Her Majesty’s Govern- 
ment abide by these principles, and that they are not 
willing, either at home or abroad, to encourage the notion 
that they are prepared to depart from them. I know, 
Sir, that there are other ideas abroad, and in my opinion 
nothing could be more dangerous than that the respon- 
sible Government of a country like this should allow it 
to be supposed in any part of the world that they held 
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‘is stated after the deduction cf the premium paid away 


possible, stated after the deduction of income-tax. A 


except on the distinct understanding that the question of assumed that the tax has been deducted, although it 1s, 
international bi-metallism should be kept outside the perhaps, not quite certain that the tax is never included 

And in his speech at the 
Mansion House the other night Sir William took occasion If this is so, it wou!d probabl 


to emphasise his previous statement. Speaking of the | expenditure, although it would also make the rate of 


said : ‘I desire not to introduce any controversial topics 
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ambiguous language, or had any doubtful word upon a 
question of this character.” If, then, the German 
agrarians believe that this country can be induced to 
enter into a Conference on international bi-metallism, 


they are egregiously mistaken, and as they hold our | 


participation to be essential, the probability is that no 
Conference will be assembled. 





LIFE ASSURANCE RETURNS. 


WE dealt a fortnight ago with the total life assurance | 
through the whole community a condition | business transacted in Great Britain, as given in the 


summaries appended to the Board of Trade Returns of | 


accounts filed during the year 1894. Most of the accounts 
were made up to December, 1893, and in the table which 
we now present, the figures are given to a large extent for 
one year later. 


After setting out the name of the office and the date of | 


the account, we give in the third column the amount 
of the funds at the end of the year. In considering this 
item it is necessary to take into account the amount of 
business that a company is transacting, which is, in some 
respects, well shown by the amount of premiums it is 
receiving. It must, however, be borne in mind that the 
amount of the funds depends largely upon the length of 
time during which the policies in force have been in exist- 
ence, as well as upon the actual amount of the premiums at 
present being received. Two companies receiving an equal 
amount of premium income, but one of which had 
had the bulk of it on its books for many years, while the 
other had been making rapid progress in recent years, 
might have very different amounts in the life and annuity 
funds, though their relative financial strength might be 
equal. Obviously, if a large new business is being trans- 
acted, the actual liabilities under the policies are less 
than if the bulk of it has been in force for many years. 
The amount of the funds frequently shows a decrease, 
the amount of which is given in column twelve, and 
which is by no means necessarily, or even usually, any 
sign of weakness. In some companies it invariably arises 
immediately after a valuation, owing to the large amount 
that is distributed as bonuses to the policy-holders, and 
although an appreciable increase of funds is a satisfac- 
tory and even necessary item in the normal progress of a 
company, an appreciable decrease is equally normal and 
satisfactory after a valuation. 

The amount of premium income given in column four 


to other companies for the reassurance of parts of certain 
risks which the office originally taking may not care to 
retain in their entirety. The premium income is the 
item by which the magnitude of a company’s business 1S 
usually judged, andis the standard on which questions 
of expenses are almost universally based. 

The interest and dividends are in all cases, so far as 


certain amount of variation of treatment used to exist in 
regard to this matter, and, perhaps, to some extent 
exists still. The item is sometimes given without any 
reference being made to income-tax, and then it Is 


| without specific mention on the other side of the account. 
tend to swell the 


interest earned upon the funds appear greater than was 
actually the case. Where the income-tax is stated upon 
the expenditure side of the account, it has been deducted 
from the interest before adding up the total income. — 
Exigencies of space require that ‘‘ other items,” which 
might well be considered in detail, should be classed 
together under one heading. It frequently includes 
‘increase in the value of investments, resulting either 
from sale or from a re-valuation of the assets ; this some- 
times forms a somewhat considerable item. In regard 





to this, however, as we previously pointed out, the data | 
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is very seldom forthcoming for making any independent 
check upon the value assigned to the assets. The only 
guarantee that exists for the funds of insurance com- 
panies actually being of the value assigned to them, is 
the high standing of the directors and officials of most 
insurance offices. We would repeat with emphasis that 
a reform which is urgently needed is that of stating the 
assets of these great corporations with very much more 
detail than is at present customary, although to this 
custom there are a few admirable exceptions. The 
consideration paid for annuities is also included 
under the heading of “other items,” and in some 
companies amounts to a large sum. The annuity 
accounts of some few offices are kept separate from 
the Life Assurance account, and where this is the 
case, the whole of the account, including the con- 
sideration received, the annuities paid, the expense 
of the annuity business, and the annuity funds, have 
been brought into our statement. Most companies 
transacting annuity business include these items in the 
Life Assurance account, and it would therefore be unsatis- 
factory to exclude them in the case of the few companies 
who state them separately. Fines, fees, and other 
miscellaneous items occur occasionally, and make up the 
total shown in the column headed “‘ Other items.” 

Column seven applies to both the income and the outgo 
sides of the account. The total income is shown, but 
does not include the funds at the beginning of the year, 
which are always shown in the revenue accounts filed by 
the companies. Therefore, the total income differs by 
this amount from the total shown at the bottom of the 
revenue accounts. The balance between income and 
outgo is made up by the increase or decrease in funds 
which is placed under the heading of ‘‘ Outgo,” because 
the variation in funds mostly results in an increase. 
Where the funds are less at the end of the year than 
they were at the beginning, the amount by which they 
have decreased is preceded by the minus sign. 

The first column, under the heading of ‘‘ Outgo,” refers 
to the claims arising either from death or from matured 
endowments, including in all cases the bonuses added to 
the policies that become claims. Claims under annuity 
contracts are not included under this heading, but 
appear under ‘‘ Other items.” 

Passing over for the moment the commission and 
expenses of management, we come to “interest and 
dividends to shareholders,” which is an item that it is not 
usually possible to judge fairly of from annual accounts. 
Besides a small annual dividend which is frequently paid 
upon the share capital of insurance companies, it is cus- 
tomary to declare larger bonuses to shareholders after 
each valuation, which occurs every few years. The 
annual accounts, in which this valuation bonus to share- 
holders appears, naturally make it seem that the share- 
holders are receiving abnormally large amounts, while in 
other years it would appear as if they were receiving 
amounts that were abnormally small. This item, as 
well as some others depending upon the results of a 
valuation, can be most fairly judged from the consoli- 
dated revenue account given in the valuation schedules 
that are filed every five years or so with the Board of 
Trade. The consolidated revenue accounts thus given 
appear to us to have received far too little attention. 
They equalise the receipts and expenditure over a course 
of yo in a way that is much more satisfactory for 
understanding and criticising than is the case with the 
annual revenue accounts. 

“Other items” of outgo include bad debts and de- 
crease in the value of assets, the annuities that have been 
paid, and bonuses that have been taken in cash, or in 
reduction of premium. Cash bonuses, like bonuses to 
shareholders, are frequently of large amount immediately 
after a valuation, and, while an interesting item to pay 
attention to, cannot be fairly judged of from annual 
accounts. There is, therefore, little harm in including 
them under a general heading. Special items of expen- 
diture are also included under ‘‘ Other items,” instead of 
among the expenses of management, in a way that differs 
in our table from the summary given at the end of the 
Board of Trade Blue Books. Such an item as purchase 
ofa pension for a retired official is perhaps more fitly 
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classed in this way than as an ordinary expense; it is 
an exceptional occurrence which would send up the 
expense ratio of a company in a way that would scarcely 
be just, and although the summaries of the Board of 
Trade, compiled primarily for the purpose of obtaining 
the totals of all companies, may rightly include them as 
expenditure, they would have too disturbing an effect 
upon individual companies to make it advisable to include 
them. We have, therefore, followed the usual custom 
of excluding such items from expenses and expense 
ratios. 

Under the heading of “New business” we give 
the sums assured and the premiums received under 
policies effected during the year. Unfortunately, no 
uniform system of stating these items is at present 
adopted. They are not called for in the official 
returns to the Board of Trade, and it is optional 
with the offices whether they state them or not. 
As a matter of fact all companies state both items, 
with the exception of the National of Ireland, the 
Patriotic, and Victoria, who give no particulars at all as 
































are still, however, a large number of offices who only 
state the gross amount of new business, and make 
no mention of the re-assurances effected with other 
companies. The result of this is that the amount of 
their new business appears unduly large by comparison 
with other Companies who state the amount actually 
retained. Inasmuch as the premium income has to be 
stated net after the deduction of re-assurances, it is 
clearly a most inadequate way of giving particulars as to 
new business to only state it in the gross; the custom, 
however, is gradually breaking down. Many companies 


have within the last year or two stated the 1‘ amount 
as well. It can only be a question of a little time before 
the practice of stating the net new business becomes 
universal. We have, therefore, given the net figures in 
all cases where it is possible to obtain them, and the 
ratios, which are given in the last three columns, are 
calculated upon the figures given under the heading of 


appear with an expense ratio which, by comparison with 
other offices, is more favourable than it ought to be. An 
asterisk is put in the last column against all the companies 
whose business is not known to be net. 

The question of expense ratios is an important one, 
and we have left it to the end of this article for consider- 
ation. In column fifteen is stated the percentage that 
the new premiums form of the total premium income. 


inevitably much larger than the expense of renewal 
business, and unless some account is taken of the propor- 


tion of the total premium income which is absorbed in 
commission and expenses. This is a fairly good criterion 
for different years of the same company if its new business 
is remaining in about constant proportion to its total 
business, but for comparisou of one company with another 
it is not infrequently misleading. : 

The ratio which appears to be more reliable for 
the purpose of comparison is given in the last column. 
The principle adopted is based upon the supposition that 
new business costs ten times a8 much per cent. as 
renewal business, a supposition which a very full 
examination of the accounts of all the British companies 
for some years past shows to be as close as can be ascer- 
tained to the general experience of British offices. It 
must not be thought, however, that this supposition of a 
definite proportion between the cost of net and renewal 
business is any natural law which is characteristic of all 
companies. Some offices have a much smaller proportion 
between the costs than ten times, while in other com. 
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to new business, and the British Natural Premium, | 
Mutual Reserve Fund, and the Pioneer, who state the | 
sums assured, but not the new premiums. There | 


who, in former years, made no mention of re-assuranees, | 


‘‘New business.” Unfortunately, the result is, that those | 
campanies who abstain from givingadequate information, . 


This is an important item to be considered in judging of | 
the expense at which an office is conducting its business. © 
It is well known that the expense of new business is 


tion which the new business bears to the total business, , 
it is not possible to form an adequate opinion of a com- ; 
pany’s expenditure. Column sixteen shows the propor- | 


panies this proportion is greatly exceeded, but as ay, | 
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average supposition it is as close as possible to actual | necessary to emphasise the fact that any such criteria only 

facts. And this method of calculating the ratio has | affect one consideration out of many in judging the cost 

the merit of giving adequate effect to the amount of new | of acompany’s business. Many other matters besides the 
business that an office is transacting,. While, however, question of expenditure have to be considered before | 
we give these ratios as important factors in judging it is possible to arrive at a valid opinion as to the 

of the cost at which an office is doing its business, it is| relative merits of different companies, 








Summary of REVENUE Accounts of “ OrnpINARY ”’ Lirz AssSURANCE COMPANIES DOING BusiIngess IN GREAT BRITAIN. 








| Income. Outgo. New Business. Expense Ratios. 


(See text.) 
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General .. ..ee.es-cseeereeee| DOC.,94) 1,333,557) 163,510) 48,842) 218,323 snes 39,074 19,427} 1188] 2145) 104" 
Gresham sesescesceeseesesvee| DQG. 94) ,469,577| 804,631) 203.821 170,859)1,179,311| 478,632| 223,049 ; 16 04 10°9* 
SIND cescncconssrseneon \Dec., "93, 4,676,504 193,701} 103,547, 17,171 314,419} 180,918! 25,984 16,037; 823] 1341 77" 
Hand-in-Hand sssestssns| DORs, 94) 2,611,482 LoL, 113, 93,450! 110,875} 370,438] 1:2'258) 18,2 Y 5:95 | 11°39 74 
Imperial .......0. saiecwuhaail Jan., 94) 2,040,742) 206,231! 90.17 29,1851 325,595] 242'106, 51.7 23,653] 1l9>| 2908) 121 
Lancashire ... ......s000-+-|DeC.,"93} 930,868 neil 36,167 --. | 122.918) 57,2601 15,133 7,481; 862] 1514 85* 
Law Life ....scssesesessseesee]DOC.,°94) 4,821,231) 238,163) 180,099, 34,545! 452'807| 339,767 23,086 25,076} 1053| 11°79 61 

Law Unioa & Crown... Dec., '94 3,204,241| 281/012} 131,841 15,699] 423'552| 1947661 39.750 10°79 | 13°79 70 

/Legal and General... Dec., '94) 2,874,847) 225,278 103,395| 39,148) 370/825) 198/531 27,706 33,131} 14uL | 1230 53 
Life Ass. of Scotland ,../Apr.,’94) 4,086,986) 373,099) 155, 694, 2,006) 990,799) 317,676} 59,973 : 831 | 15°27 s7* 

|| Liver., Lon.,& Globe ...|Dec., 94) 4,698,477/ 232,348 =. 351 213,250} 624,975! 253,494 23,033 19,945, 858} 1000 56* 

| London & Lancashire ... Dec., 94) 975,788) 183,696 222,025} 8,026 45,937 23.723} 1291} 2392} lll* 
London’ Assurance ......|Dec.,’94/  2,038°195! 145 331 mt, 794 13,957} 242,748} 152:705| 16.853 , 683} 1155 

|| Lou., Edin.,andGlas, ..jDec.,"94 —_§1,997) 23,0 1.007 12, 27018 6. 7,655 5.764, 2903| 3324 10°2* 

} London Life... .....s.s0000. Dec.,'94| 4,255'941) 349, ed 163, 878 4} 513,749! 191;7281 16,839 15,433) 441 +81 34 
Marine and General ......|Dec.,"94] 728,666] 69,905| 28 083 1,443} 99,437) 33,982 14, 8,279} 1184] 2125} 103 
Metropolitano... Dee.,’94| 1,998,904] 164,774) 76,867, «.. 211,655 139,259 11,057 7.153} 470} 6°70 47 F 

“Mutual . reese |D@C.y"94) 1,278,853) 84,978, 53,136) 85 100,645] 15,148 8,703} 1032] 1783) 92 
Mutual New York........,|Dec.,"93) 38,177,686 |6,849,585 1,752.98) 163,030/8 T1633 2,776,854} 1,947,550 33037542/2,172,542| 31-72} 2345) 74 

|| Mutual Reserve Fund ...|Dec.,"93} 860,625] ‘920,231, ” 24,695, 175) 945,101) 633,903) ‘271,496 = - | 200) 

|| National of Ireland ...... Sete "94! 269,698] 21,868) 10, 207 4,123) 36,199) 23,168} 3,321 ie 6 1519} «. 

|| National Life ............../Dee., 93] 859,829] 78,865, 277474, 11.241) 117,58.| 61,369 13,370 6,128} 777{| less} 100 

National Provident... ae | Nov. Ke wee sos 181°764| 12s, e838 aio wee 21,895} 6°75 a ang 

ew Yor! is C., 1,333,898) 3 L {725,511 1,332,882/2,231,6 a 5, 21-22 

| N. British & Mercantile|Dec.,’93} 8,023,085) 642,233, $16,750, 272,61|1'231,693| '503,638| "92,920 terse eae, wt a 6°66 | 15°59 
Northern .. di Des., 93) 2,766,240 224,256 102 732 165,593 22,995 13, 5:97 | 10°00 
Norwich Union . |Dec.’ ,93} 2,064,716} 231,058 81,109) 181,423) 46,414 Boye 25°34} 1982 0* 

Pelle es — "98 1 Woot es 338 1081 16 3 $a1| ipe| 8 
PLICAT.6. 0.00000 o , 414 i 9°27 ‘BD 
Pioneer tein Mar, 94 "il. 9,781 243 2,100 ages as 1409 
Oa alll Dec., 93} _ 561,834/ 62,607) 20,634! 644 16,31 12,472} 1992] 2606] 93 
Provident... ssseseseeel DOC,, °94] 2,900,205} 224,011/ 107,464! 173,575} 32,18 13,142; 5874 14:37 94 
Provident Clerks ......... 134.237, 67,757 92,383) 18,928 9176, 684) 1410) 87 
PORTAL ccececuns mene 2,077,956} 230,258 518,132} 207,795 957, 1636] 1000}; 40 
IED sescentrveinenial 109,883 7,079 28,574] 10,988 ; 3085] 1000) 24 : 
eee stvieivitidianis 116,580 113,614) | 22,435 10,203} 805] 17694 105, 
SNNOID coc ksdnsabinacdinihisianied 186,472 296, y 32814, 852) 13°59 7 | 
oval i Exchange............ 81,421 130; 95] 18,6 14,73] 999) 1 98 . ; 
eve , 4,206} 0°92 F 
Soottish “Amicable....... 222.358 18,339) 843] 1580] 68 i 
Scottish Equitable ........ 133,046 305, 912| 1521{ 83 
Scottish Imperial ......... Dec., 93 26,957 30,451) 11,516 yt 10°40} 2123} 110" 
Scottish Life ... .....40 .. 39, 8,395 5,951 6,235] 15°83 | 1865 77 
Scottish Metropolitan . 47,112) 7,211 18 10,616 7,007} 15°00} 22°53 90" 
|| Scottish Provident ..,. 574,925) 359,693 463,687] 63, 70,321} 12:23] Uw) 
Scottish Temporance ...|Dec. '94/ _ 213,606} 54,904) 7 11,386, 10,964 8933} 1627| 19°97 s1* 
Scot. Union Nat 303,372) 133,560 270,251} 41,33 30,523} 10054 15°04 12 
Scottish Widows... 487, 836,905| 93,84 69,5431 676} 1048 65. 
MIN ccniinirtinnens 315,780 605,563) 127,263) 75,6%| 10°32) 17:37 9-0¢ i 
SUED cesesicchensnncinicnnesnsi 126,848 208,289) 75,006 12" 1719 sl | 
DBO sciisiiinnninltil 231,21 778, 10°77| 18-97 ot 4 
- Sun Life of Canada . 54,686) 69,42) 75948} 3493] 31 77 
Sun an Life of india . cnet 2 5,65 3.44) 4273} 7017, 145. ‘ 
ani 155,449 94,710 4 1571 | 20 o3° j 
United Kent ....... 34,0 4 4,051, 1266] 1570) 64 4 
U.K. Tonpernne isin 207,311 7 46,674 / 11°63 T1* 6 
STII seapiinssimnctoveaial 96,487 72,714) 13.8% Wet ae 13°54 8a" a 
University vi... ssscs.s- 39,458 64,00 4,000, 809) 1293} 79 i 
Victoria... 2,636 5,1 : 28°10 
Westminster & Gen,..... 22,450 31,8; 3,877, 735} 17d6] 106° 
YOrKShIre ........00000 e+e. |Peb. 95} 670,397} 54,463) 25,806 36,035, 8,121} 20,213] 10 7, 1294} 1491; 69 i 
¥ " In cases marked * the new premiums, and usually the new sums assured, are gross, without deduction of re-assurances. ; 
The Expense Ratios on New Premiums are assumed to be ten times the Ex Ratios ewal Premi . x 
expenditue cnuumutioden and Gupesecn pense oa Renewal Premiums. Tne tw. tozether exactly acco mt for the ac‘ual 4 
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Iv an important section of investment securities which are | 2 5t Per cent. stock only, further reducing the net yield. 
subject to the vicissitudes of redemption insufficient But assuming that the Government should allow the 
attention has, we fear, been given to hidden dangers. In | !¢48¢ to continue until 1930, and that a dividend of, say, 
especial ,it behoves trustees to be most careful in making £5 17s 6d is paid during the 35 years, capitalising the 
selections of investments where a purchase price very 23 years’ £4 10s annuity at the same rate at which the 
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INDIAN RAILWAY REDEMPTIONS. in 1894, the total dividend would make the security, say, 


much in excess of the redemption has to be paid, and the | °8 years’ is at present, its value in 1930 will be, say, 
trustee is at alltimes called upon to use what is known | £25; therefore, £65 will require to be provided out of 
as ‘reasonable discretion.” In not a few cases it is to| 22, years’ income. In this case the stock at present 
be feared that people calmly accept the yield upon their | Price would yield £3 5s. 

investment without having regard to the effect of the Class D is the deferred annuity, from which the sum of 
redemption at the end ofa certain period. Where they 1ls 3d per cent. is deducted annually and reinvested in 
do not give heed to redemption influence on yield they | ter to repay a holder £100 in 1953. In ease the 
are practically eating up capital, and in the case of Government should terminate the contract at end 1899, 
trustees, there is the danger that the cestui que trustent | ® holder will receive £3 193 9d from 1900 until 1953, and 
who come into the reversion may raise the point whether then £100 more or less (according to how the sinking 
reasonable discretion has been exercised. fund has been invested. 

It appears to.us that certain Indian railway securi- Before concluding our remarks respecting the two 
ties stand at prices which should make any investor annuities, we may notice that the company is about to 
pause before investing at the current market quotations. | US° Part of the surplus profits to pay interest during 
Particularly does this apply to the East Indian Railway construction on branch lines which, when open, will 
deferred annuity and annuity class D, to Bengal-Nagpur, act as feeders to the East Indian system. These 
Indian Midland, and Southern Mahratta stocks. We | Pranches will take some four or five years to construct, 
take the two East Indian annuities first. When the East | ®"@ the East Indian line may be taken over by the 
Indian Railway was taken over by the Indian Government | @°Vernment just at the time when it (the company) 
in 1879, the Government elected to pay for it by means | begins to reap the benefit of the sacrifice. 
of a 73 years’ annuity, terminating in February, 1953.| _, Bengal-Nagpur.—This is a 4 per cent. guaranteed 
As some of the stockholders complained of the Govern- | tock, which bas not yet earned its guarantee. It is 
ment’s exercising its right of purchase just when the | 7¢deemable at par in eighteen years; it therefore yields 
undertaking was becoming very remunerative, after they | ** 1's present price, 119, allowing for redemption, 
had borne all the heat and’ burden of the day, the| £2 1333d. k 
Secretary of State entered into a new contract with| Indian Midland is a 4 per cent. guaranteed stock, 
the company for the working of the line for fifty years | "°Payable at par in fifteen years. It _ _ ae os 
from January 1, 1880, but with the option to the Govern- | S¥8tantee. = the. price, 139, it yields, allowing for 
mentof two years’ notice of terminating the contract after | "¢demption, £2 10s per cent. ; : 
20,25, 30, 35, 40, or 45 years, The stockholders in the old| Southern Mahratta is a 33 per cent. guaranteed stock, 
East Indian Company had the option of taking stock in | ©ntitled, in addition, to a quarter of the net earnings. 
the new company to the extent of £6,550,000, instead of It is a progressive line, and has been paying “outa 4 — 
taking the 73 years’ annuity. Holders who availed them- | °°. for Sa eens It may be ane 13 . ai per —_ 
selves of this offer received in exchange for every £4 10s stock in the future, but as it is i . ra a Aa, - 
of old annuity £100 of the capital stock of the new | t#ken over nt pit = er 6s Peers ee 
company. Such £100 was to receive until the contract | ¢¢2t- dividend will only return £2 6s. 
became terminated, either by the expiration of the fifty —_—_—_—E  ewesemwy 
years, or by the Government’s terminating it at an earlier THE SOUTH AFRICAN MARKET. 
ee gine lag tuninberent TueErRE has been no diminution in the feeling of uncasi- 

Now, it is to be noted that = the termination of the | 2¢8S which has characterised the market for South 
nemhenet the holder of each £100 of deferred annuity will African mining and other kindred shares more or less con- 
receive in exchange for his £100 stock £4 10s of tinuously for about a month past. On the contrary, the 
terminable annuity for the unexpired period of the nervousness has rather increased, as the hopes held out 
seventy-three years from 1880, after which his capital to speculators that the reaction would prove to be very 
and interest will be wiped out. For example, if the PEREOEy, — or b a ? oe upper 
Secretary of State exercises his option at end of 1899, the | Movement have not od —s 7 j — i — es = 
stockholder will receive a fifty-three years’ annuity of — the et ee bi y pe a er ag ‘tennis 
£4 10s. If the Government lets the contract run for the 1 ie were h we _ i ae a _ 
fifty years, in 1930 he will receive £4 10s per annum for | 8° , ° 6 aos . whi Me has yf if a 
twenty-three years, and in 1953 he will be wiped out. — -” — va = = Yr as ene we nena. 
The following table gives the dividends on the deferred thine has . sid bl 1 : ie oa 7 . et 
annuity for the last three years. It will be observed that | °° re B meg a, . ery ie Nias th ; 
they have been in a descending scale, and that the speculation or the rise; but it is equally certain tha 

6 ' the “bull” account is still a very large one, and that a 





Rn Pe Py large proportion of it is in very weak hands. This was 
1894 . > : clearly shown by the heavy continuation rates charged 
MOOD BAL BMD do ccodncdooancisticigsilasresevic® ©0828 upon certain shares at this week’s settlement, the con- 
1892 ....0.. Riddb cho otnbintodadocsesitapsnscossoresecestot 6 9 6 tango on East Rand shares having at one time risen to 


menpeneae 60 per cent. per annum ; and it has been stated with some 

ARPES SF DI90 THF arene -vop-eosres 7 show of authority that the general range of the “ carrying 

Assuming that the Government exercises its option at | over” charges would have been very much higher than 
the end of 1899 (which we think very probable), and| it was but for the two facts—on the one hand, that 
that the “A” annuity then stands at its present price|some of the dealers did not adhere very rigidly to the 
(although at that date it will have five years less to run), | determination recently announced, to refuse to ‘ carry 
the value of the £4 10s annuity into which the deferred | over” any,longer ; and, on the other hard, that many 
ill be converted will be about £125. An investor, there- | of the larger brokers had taken i shares for their 
fore, who purchases the deferred annuity at 140 ought to| clients. That the break in prices has been assisted 
reinvest annually.out of his dividend a sufficient sum to | by a certain amount of “ bear” selling is probable, but 
recoup him the £15 of his capital in five years, and when | it has mainly resulted from the absurdly extravagant 
this is taken into consideration, it will be found that the | speculation for the rise, and from the not unnatural 
net yield on a purchase at present price is something | anxiety of bona fide holders to take their profits while 
under 1} per cent. But it must be remembered that | they existed in a realisable shape. Over and over again 
the dividend for 1895 will, from exchange conditions, be | we have referred to the steady and distinctly satisfactory 
reduced by 12s, and if the earnings should be the same as | progress shown by the Rand district as a whole, while 
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| strongly deprecating the wildness of the gamble which 
_ twas lifting quotations to a level which entirely disregarded 
‘apy question of intrinsic merits or demerits. A reaction 
| was inevitable; the only question was when it would 
| take place, and to what extent. 

For the losses and disappointments of the speculators 
}| for the rise, the jobbers have been generally blamed, and 

| to a limited extent the blame is not ill-bestowed. The 
| jobbers have doubtless profited largely from the gamble, 
and while the public were ‘‘ on the feed,” they were quite 
content to provide the fare. Bat the remark applies 
equally to the brokers, who have been only too glad to 
act as the channels: through which the Rand “ bosses” 
_could unload upon the public, and if censure is to be 
| meted out at all, surely investors and speculators them- 
selves cannot escape. Without their valuable assistance 
_ all the efforts of the Rand exploiters and their agents in 
_ the “ House” would have been futile. They have been 
content to put aside their reason and their common- 
sense, in the vague belief that quotations would con- 
tinue to rise, and that at whatever price they bought 
they would ba able to sell out at a higher one; and 
| they must not consider themselves hardly done by 
| when they find, as so many are finding just now, that 
_ the large Rand operators, having unloaded all the shares 
| that the public have shown a disposition to absorb, have 
determined to take a rest, leaving the market to take 
care of itself in their absence. The whole business has 
_been greatly overdone, and the only wonder is that it 
/has gone on so long without a serious check. For 
| months past many of the leading brokers and dealers in 
_ the “ Kaffir Circus” have not known how they stood ; 
_ but they have been made painfully aware of the disorder 
into which the continuous rush-business had placed their 
| transactions by the heavy payments they have had tomake 
from account to account for the shares officially “ bought 
in” or “soldout” against them. Indeed, there is a very 
_ general feeling that the extension of the clearing facilities 
to South African mining shares has not been altogether a 
blessing. The clearing department is carried on by a 
very small permanent staff, the bulk of the work being 
done by casual clerical assistants. In times of inactivity 
the supply of such assistants is more than equal to the 
demand; but recently clerks with any knowledge of 
Stock Exchange business have been at a premium; so 
that the clearing department has had to put up with 
whatever material it could get, with the very natural 
result of confusion worse confounded. The clearing 
machinery will either have to be improved and placed 
upon a permanert basis, or given up so far as mining 
\‘shares are concerned. Then, as to the position of the 
_ jobbers, which is a good deal misunderstood by the public, 
| it may be pointed out that they are the middlemen who 
purchase from the brokers of one set of clients, say the 
Rantl ‘‘ bosses,” to sell to the brokers of another set of 
| operators, say the public, but where there is, as there 
| as been, and still is, an enormously unwieldy speculation 
| for the rise, jobbers who have to find the money for their 
| purchases are expected to defer delivery for quite an 
indefinite time, so that people who have, perhaps, an 
insufficient amount of capital to buy one hundred of any 
given shares may dabble in a thousand. No dcubt it 
| pays the jobber to ‘‘ carry over”’ and to pocket his con- 
_.tangoes for a time, and he would get little business if he 
| did not so offer the necessary facilities ; but with market 
| valuations rising, as they have done for months past, 
the jobber, in self-preservation, finds it necessary 
|.sooner or later to insist upon delivery, or the 
| closing of the account, for while the advance has been 
| going on he hashad to provide differences each “ pay 
| day ” for the speculator for the rise, who, having spent 
his profits or lost them in other directions, may be utterly 
unable when the time arrives to pay for the shares he 
‘has weeks or months before agreed to purchase. 

It is doubtless the case that here and there dealers in 
the market have sold many more shares than they could 
‘really deliver if called upon to do so, and that, practi- 

cally as “ bears” of the shares they have sold, they are 





‘| disposition smong the dealers to break the market 
aad t» forces quotations down, as has been suggested 
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glad to see prices declining ; but that there is any general 

























































in some quarters, we do not believe. They would 
simply ‘foul their own nests ” by adopting any 
policy of the kind. What really seems to be the 
position is that, like the brokers and the public, the 
jobbers have in some cases gone beyond their depth; 
and as they stand to be shot at more particularly than 
the other parties to their transactions, they have taken 
steps, perhaps a little too suddenly, to protect themselves 
against eventualities. But, as we have said, it is 
ridiculous to talk about conspiracies to break down prices 
when those prices have been run up to extravagant 
heights by the eagerness of speculators here and on the 
Continent, and by the careful manipulations of 
the leading local exploiters and such agencies as 
the French and German banking institutions that 
have lent their names and their influence to the 


gamble. The continental buying has undoubtedly been 
the chief lever in{the great advance in market valuation, 
which has been going on for months past, and now that 
the official warnings given and promised by the French 
Government have, at least, temporarily stopped, or 
almost stopped, the buying from France, and have 
induced some selling there, it is only natural, apart from 
=e of market manipulation, that prices should 
recede. 

reasonable limits, just as the nitrate ‘‘boom’”’ was over- 
done a few years ago, and as the speculation in electric 
lighting and telegraph shares was overdone in the more 
or less distant past. The only satisfactory feature in the 
business is that the reaction has not been longer delayed, 
and that it has, so far, been gradual in its operations. 


The whole speculation had gone beyond 





HOME RAILWAY DIVIDEND PROSPECTS. 


Ir is too early yet to attempt any estimate of the dividends 
likely to be paid by the various English railway com- 
panies for the current half-year ; but it is already evident 
that the average rate of distribution must fall short of 
that for the first half of 1894. 
principal lines, it will be seen from the following state- 
ment, that inevery case the gross receipls foc the past 
twenty weeks show a decrease as compared with the like 
period of last year :— 


Taking the fifteen 


TraFric RecErpts, 20 WEEKS. 












Passen- Mer- Total 
gers. Decrease. | chandise.| Decrease. Decrease. 
£ .. ‘ 318 £ 
Great Eastern .........) 713,310)— 32,187; 642,376); — a 
Great Northern.........| 606,383 990, 5,072 — one '580 | 
Great Western......... 1,31 — I 1,744,370\— 101,050 — O90 | 
Lanc. and Yorks ...... 618,472|\— 62,809) 1,012,733|— 1,281|— OT 187 
London, Brighton ... 8. 20,469) = 231,211|— 6,688 — £0°498 
London Chatham ...| 372,170 10,078} — 109,550|— 420 — 46-416 
London and N.W. ..| 1,522,410 112,080} 2,468,464), 34,336 — ry 488 
LondonandS.W. ...| 775 — 37,919)  409,737|— 2,569, — 38 '716 
Mane. and Sheff. ... . ine ee oe 5931 
ee. eooveeee i - 5682 
Midland ........00...00./ 895,432\— 78,886 99,769| — 178,658 
North-Easte:n 683,391 53,128 ‘ool? 
North Stafford ...... 77 3,781 a tO 
South-Eastern 496,541 |— 22 370 - , 








The Whitsuntide traffic is included in the figures for 
last year, and the comparison, therefore, is not really 80 
unfavourable as it appears. But meg S50 figures as 
they stand, the total decrease to date in the gross receipts 
amounts to £1,076,674, or not far short of 5 per cent., 
though the period with which the nt traflics 
compare was by no means a satisfactory one for railway 
shareholders generally. Itis true that in the first month 
or two of 1894 the railway companies derived some 
benefit from the increased carriage of coal following upon 
the termination of the prolonged strike in 1893; but 
otherwise trade was depressed, and the passenger receipts 
were somewhat adversely affected by the unsettled 
character of the weather. [t is impossible to say 
whether and to what extent working expenses have 
been reduced ; but assuming that they have been at the 
same rate as for the preceding wi it would follow 
that of the gross shrinkage of £1,076,700, about £484,500 
rey ats net loss. The details are set out in the 
following table :— 
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| pay 2 per cent. per annum upon the ordinary stocks of 


May 25, 1895.] 


Dec.in Less Estimated 

Traffic Working Expenses. Net 

Receipts. Rate. Amount. Deo. 
£ £ 


Name of Company. £ % 
Great Eastern .............c0008 62,505 ... 57 ... 35,628 ... 26,877 
Great Northern ................. - 49,379 ... 61 ... 30,121 ... 19,258 
Great Western ...........:..0006 209,580 ... 54... 118,173 ... 96,407 
Lancashire and Yorkshire ... 64,090 ... 56 ... 35,890 ... 28,200 
London, Brighton, &c.......... 27,157 ... 43 ... 13,0385 ... 14,122 
London, Chatbam......... eos 10,498 ... 51... 5,854... 5,144 


London and North-Western 146,416 ... 56 ... 81,993 ... 64,423 
London and South-Western 40,488 ... 53 ... 21,459 ... 19,029 


Manchester, Sheffield ......... on,7i0 :«. SS... 2E208... WA 
Metropolitan ..................00. 5,981 ... 43... 2550... 3,881 
Metroplitan District............ See... 4... BIS... S385 
PEMIBDG o0.50006%000 eee aes 178:855 ... 56. 











North-Eastern ............. 189,563 ... 53 ... 106,155 ... 

North Staffordshire ............ Were... BL. .... 10056... 9.557 

South-Kastern ................. 28,102. 50... 14051... 14.051 
SOORATA... ... 591,845 ... 484,829 


It has to be borne in mind, however, that the working 
expenditure in any given half-year is not the only factor 
which has to be taken into consideration in estimating 


prospective dividends. There are, besides, the differences, tinctly higher than they were a year ago, as the following 
which are often considerable, in the balances from the | Statement shows :— 


preceding accounts, and the ever-growing increases in the 
capital charges. With regard to the latter items, the 
accounts for the December half-year show the actual 
expenditure upon capital account, and the estimated out- 
lay in the current six months, Calculating the interest 
on these approximate outlays at 4 per cent. per annum, 
we show in the subjoined table the effect of the variations 
in the balances and increased capital charges, with the 
free balances of net revenue then remaining :— 


PaoBaBLeE INCREASE in CapITAL CHARGES. 


New Capital Expenditure. Interest at 
Estimated, 4 % per 




















Actual Half- Half-Year Annum on 
Year Ended Ended Total 
Dec. 31. June 30. Expenditure. 
Name of Company. £ £ £ 
Great Eastern ............... 261,700 ... 175,000 .., 8,700 
Great Northern ............ 577,100 ... 300,000 ... ; 
Great NI isis cdesnees 211,200 ... 250,000 ... 9,200 
Lancashire and Yorkshire 482,600 ... 328,700 .., 26,200 
London, Brighton, &. .... 137,400 ... 280,100 ... 8,409 
London, Chatham ......... 6,'009... Nil “a6 100 
London and N.-Western ., 464,400 .. 375,009 ... 16,800 
London and S.. Western... 424,300 ... 310,000 ... 14,700 
Manchester, Sheffield* ... 1,087,000 ... 1,100,000 ... oo 
Metropolitan ............... 17,000 ... 78,700 ... 1,900 
Metropolitan District ... 2000" ... 2,500 ... 100 
le ee 871,100 ... 550,000 ... 28,400 
North-Eastern............... 413,400 ... 540,700 ... 19,100 
North Staffordshire ........ 38,800... S000... 1,006 
South-Eastern ............. 118,300 ... 60,00) ... 3,600 
5,062,200 ... 4,355,700 .., 145,700 
* Interest charged against capital. 
AGGREGATE NET RESULTS. 
{ ! 
| Amount 
sti Reyuir’d 
‘More or Bal to Pay 
Net Dec. Less | Inc. in | Net Gain Div. on 
Name of in Traffic/Brought | (|, pital | or Loss Ord. Stk. 
Company. as into lot aa! te Date at rate of 
Above. | Half. ~Oars®® 1% per 
Annum 
* | Above 
for Half- 
year. 
£ £ £ 
Great Eastern ...... 8,700 - 30,400) 62,900 
Great Northern ... 17,500|- 36,200) 79,000 
Great Western ... 9,200/— 103,600} 112,900 
Lancs. and Yorks.. 16,200/— 29,600) 83,700 
Lon., Brighton, &c. 8,400/— 28,300} 40,200 
London, Chatham 100\+ — 18,900\(a)33,400 
Lon. & N.-Western 16,800\— 69,900} 201,400 
Lon. & 8.-Western 14,700\— 33,600} 58,400 
Manch., Sheffield... — 15,000) 27,500 


1,900|+ 4,000, 26,400 


Metropolitan ..... 
100\—  —- 3,050'(b) 7,500 


Metropolitan Dist. 
lana 





Midland.....0......... 28,400|— 107,900) 170,800 
North-Eastern ...... 19,100— 86,200) 131,400 
North Stafis ......... 1,000.— 13,500} 16,109 

th-Eastern ...... 3,600 — 13,100] 50,200 


— —_—_—_——_ 


484,001 + 73,050 145,700.— 557,450 1,101,800 

(a) Arbitration Preference. | (6) Extension Preference. 
We thus arrive at a probable loss of net revenue to date 
of about £558,000, or just about the amount required to 


ee ees — 





98,260 ... 80,395 fore, is, as we have said, that the shareholders as a body 
$3,408 | will have to content themselves with a slightly lower 











the companies specified, and upon the preference stocks 
in the cases of the London, Chatham, and Dover and 
Metropolitan District Companies. It is, of course, 
possible that: some of this loss may be recouped before 
the end of the half-year. The Whitsuntide traffic has 
yet to be brought into the account, and in various direc- 
tions signs of an improvement in trade, from which the 
railways must benefit, are manifesting themselves. Even, 
however, if traftics do improve, they cannot be expected 
to do so to such an extent as to alter materially for the 
better the result now shown; and the prospect, there- 


average dividend than was paid for the first half of last 
year. 

In these circumstances, there would have been no 
cause for surprise if the stocks of the various companies 
had lost something in market value. Instead of losing, 
however, they have gained, prices on balance being dis- 


—_ Gummi ee 
ee 


Latter End of May, Rise 
1895. 1894. or Fall. 

Great Eastern........... ......... 79} ... 79% — 4 
Great Northern Def.,............ 505 ... 644 —iM 
a eee 158... 1644 — 64 
Lancashire and Yorkshire ... 119 ... 1064 + 123 
London, Brighton, &c., “A” 1594... 1564 + 3 
London, Chatham, Pref. ...... 1224 ... 104 + 184 
London and North-Western .. 1783... 1694 + 9} 
London and South-We-tern... 200... 193 + 7 
Manchester and Sheffield ‘‘A’’ 29; ... 31 -—- i} 
Metropolitan.............-:...csece $03 ... 854 + 54 
Metropolitan District, Pref.... 974 ... 93 + 44 
| ht EE RS 1533... 1553 — 
North-Eastern ..............000. 00 163... 166 — 2} 
North Staffordshire ............ 127... 129 — 2 
South-Eastern “A” ........0... 3 .. 8& .. + il 


The comparison shows that asa rule the holders of 
English railway stocks are hopeful of better times, and 
that they have sufficient confidence in the stability of the 
companies in which they are interested to disregard the 
unfavourable results of isolated half-years. But it is 
also to be remembered that high-class securities gener- 
ally have appreciated considerably since the period of 
the abnormal cheapness of money set in, more than a 
yearago. Be that as it may, however, the fact remains 
that, although the immediate dividend prospects of the 
English railway companies are less favourable than 
they were a year ago, the quotations of the ordinary 
stocks are higher—in some cases to a very appreciable 
extent. 





a 


BUSINESS NOTES 


Foreign Tariffs and British Trade.—There are few 
subjects upon which it is so easy or so usual to exaggerate 
as that of the effect upon British trade of hostile foreign 
tariffs. For example, Lord Salisbury, speaking at Brad- 
ford on Thursday, spoke of the great evil to be dreaded 
as ‘undoubtedly the rise of that wall of tarift prohibition 
which we have seen in so many countries,” and he added 
that “we must not shut our eyes to the fact that this 
tendency is increasing in the councils of the nations. 
Tariffs are becoming more severe, the effort to restrict 
the markets of each country to the workers of that 
country is becoming more general, and if you read the 
publications of the Foreign Office you will see with 
almost painful identity and reiteration, in one country 
after another, that the effect of the fiscal legislation has 
been to diminish the amount of British commerce and 
outlet fot British industry.” We must confess that our 
reading and our observation does not lead to anything 
like such a serious conclusion as that drawn by 
Lord Salisbury. That hostile tariffs have been 
highly disadvantageous to British trade in the past 
is not to be disputed, as they have been pee 
to the countries imposing them; but so far from the 
tendency in the direction of ultra-protectionism in- 
creasing, the evidences on balance may in the opposite 
direction. In the United States cKinleyism had a 
career as short as it was eventful, and the results were 
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not likely to be repeated. In our own colonies, too, the 
tendency is to become less and less protective. In 
New South Wales an attempt is being made to 
establish Free-trade; Victoria has become alive {o | 
the necessity of reducing the protectionist character 
of her tariff, and Canada has already made some 
progress in the same path. And looking farther back, it 
is indisputable that in Germany and Austria-Hungary 
the rigidity of the tariffs has been considerably lessened. 
In other instances, no doubt, the old protectionist feeling 
exists without abatement, as in France,and in others, such 
as Belgium, it is asserting itself; but speaking generally, 
the countries with which Great Britain trades have | 
shown more. disposition of late years to relax the barriers 
imposed by hostile tariffs than to extend them. Upon 
the question of the desirability of opening fresh markets 
there can be no dispute; but in ‘this connection, it is 
unwise to give traders the idea that it is either the duty 
or the province of the Government to do the business for 
them. It is far better for the trade of the country as a 
permanent institution that the opening up of fresh 
markets should be undertaken by private effort and 
individual enterprise, than that those engaged in it should 
wait for Governmental interposition and pilotage. 


Cheap Silver and Wheat Imports.--One of the favourite 
contentions of the bi-metallist party is that the competi- 
tion of silver-using countries is an important factor in 
the steady increase in the imports of wheat and flour, 
and the consequent depression in the home agricul- 
tural indastry. It is alleged that the cheapness of silver 
in the countries using the white metal, acting more or 
less as a bounty upon production, enables those countries 
to flood our markets with wheat at abnormally 
low prices. The actual figures as given in our own 
Agricultural Returns, just issued, so far from proving 
this contention, utterly disprove it. In the case of 
wheat, including, so far as distinguished, flour in its 
equivalent weight of grain, the countries contributing 
most effectively to the total of our available supplies have 
varied during the past seven years, as shown in the 
following official statement, the provisional figures for 
the complete year 1894 being given as far as they are 
available :—- 











' 
‘ | 
| ' From 





| From From 
, Total | Unitcd From Argentine From Other 
Years. Imports. | States. Russia. Republic India. | Coun- 
| | tries. 
; ‘Tons. Tons. Tons. | Tens. Tons. Tons. 
1854 | 4,836,000) 2,339,000, 839,000 664,000 267, 727,000 
1893 | 4,690,000, 2,863,000, 503,030) 393,00% 310,C0°| 621,009 
1892 4,780,000) 3,046,000, 218,000; 174,00(! 623,000 717,000 
1591 | 4,477,000) 2,161,000! 733,000! 124,00 | 651,000| 808,000 
1890 | 4,119,000) 1,695,000; 983,000} 142,000 456,000} 843,009 
1889 | 3,916,000) 1,548,000; 1,082,000 2000 461, 853,000 
1888 | 4,021,006' 1.592,000' 1,088,009] 88,000, 408, 





845,000 
The bi-metallists are not likely to obtain much consola- 
tion from these figures, for they show conclusively that 
instead of the imports of Indian wheat having been 
augmented by the influence of cheap silver, they have 
declined to a larger relative extent than those from any 
other source of our supplies. 


The Chilian Currency Conversion.—It would appear 
that the Chilian currency conversion is being attended 
with greater difficulties than was expected.’ Thus, in its 
issue of April 15th, the Valparaiso Review writes: ‘The 
issue of silver coin has already been suspended, owing 
to the sharp rise in silver, and consequent fear of the 
exportation of the coin. With silver at 27d, the new 
dollars were intrinsically worth less then 16d, but when 
the London quotation passed 30d, a margin for profit on 
exporting coin became visible, the market rate of 
exchange being only 167d. This position of affairs is 
exceedingly unfortunate, and if silver were to settle 
down to a quotation well above 304d, it is clear that the 
amount of fine metal in the silver coinage would have to 
be reduced.” It is feared that when the Conversion 
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of such a character as to suggest that the experiment is | exports of coin may take place, and that the Govern- 


in order to put it in a position to render necessary 


Act goes into operation, on the 1st of Juné, considerable 
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ment may have to take measures to prevent the reserves 
of the banks from being drained away ; and it is probably 







assistance that the new loan of £2,000,000 has been 
sanctioned. , 






American Iron and Steel Statistics —A preliminary 
summary of the annual statistical report of the American 
Tron and Steel Association has been published, from 
which a good deal of useful information is to be 
gathered. One fact prominently brought forward 
is that the iron and steel industries in the United 
States are becoming more and more independent of 
imported raw materials. The imports of iron ore last 
year were the smallest since 1878, amounting to 
167,307 tons, against 526,951 tons in the preceding year 
—a decrease of 359,644 tons. The production of pig-iron 
in 1894 was 6,657,388 tons, showing a decrease of 
467,114 tons upon the 1893 figures, the falling-off 
having been entirely in the first half of the year. 
Of the total production, about 57 per cent. was 
of Bessemer quality, in contrast with 50 per cent. in 
the preceding year, the output of Bessemer steel ingots 
having increased 355,627 tons in the year to 3,571,313 
tons, the second half of the year in this case also yielding 
more thanits quota. Open hearth steel ingots increased 
| 47,046 tons to 784,936 tons, while in the production of 
crucible steel ingots, amounting to 51,702 tons, there 
was a decrease of 11,911 tons. In the last-mentioned 
commodity the falling off since 1892, when the pro- 
duction amounted to 84,709 tons, has been very marked. 
The production of all kinds of rails amounted to 
1,021,772 tons last year—a decrease of 114,686 tons com- 
pared with the preceding year. As recently as 1887 the 
output of American rails was 2,139,640 tons, or morethan 
double last year’s total, which was the smallest since 
1885. Iron and steel structural shapes produced last 
year amounted to 505,901 tons, against 387,307 tons in 
1893, and 453,957 tons in 1892; plate and sheet iron and 
steel figures at 682,900 tons, against 674,345 tons in 1893, 
and 751,460 tons in 1892; and wire rods at 673,402 tons, 
against 537,272 tons in 1893, and 627,829 tons in 1892. 
With regard to values, the imports of iron and steel 
and manufactures thereof were valued at $20,843,576, or 
$8,812,963 less than in the preceding year ; while within 

the last decade, that is in 1887, the imports were put 
down at $56,420,607. The exports of iron and steel, 
apart from agricultural implements, from the United 
States last year were valued at $29,943,729, against 
$30,159,363 in 1893, a decrease of only $215,634, so that 
in both years the value of the exports exceeded that of the 
imports. The number of iron and steel vessels built in 
the United States in the fiscal year ended June 30, 1894, 
not including vessels for the Navy, was 39, with a gross 
tonnage of 51,470 tons, against 65 vessels in the fiscal 
year 1893, with a gross tonnage of 94,532 tons, a decrease 
of 26 vessels and 43,062 gross tons. The number of 
miles of new railroad in the United States upon which 
track was laid in 1894, not including double tracks or the 
mileage of sidings, was about 2,000, which was the 
smallest mileage since 1875. The new railroad con- 
structed in 1893 is reported in Poor's Manual of Railroads 
as amounting to 2,828 miles. 
















Swedish Iron Ore.—In his report upon the trade of 
Stockholm for the year 1894, Mr Consul Constable calls 
attention to the great increase that has taken place of 
late years in the export of iron ore from Sweden :—“ Ever 
since the opening of the Gellivara iron mines in Swedish 
Norrland,” he writes, ‘‘this increase has been very 
marked. During the year 1894 it is estimated that 
834,295 tons of iron ore were exported from Sweden, 
which is nearly double the quantity, viz., 484,020 tons, 
exported during the previous year. Reference to previous 
reports will show that during the last five years Sweden 
has increased this branch of her export trade at least four- 
fold. Rapid as this development has’ been, it is to be 
expected that in the not distant future it will continue 
to be still more marked. Hitherto Germany has taken 
the larger portion of the Gellivara iron, but it is probable 
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that when the Bilbao iron mines cease to yield adequate 
supplies of iron ore to Great Britain, it will be to Sweden 
that recourse will be had. At present Gellivara ore must 
be shipped from Lulea round the South of Sweden, but 
should there arise a considerable English demand for 
Swedish iron ore, it is to be presumed that the existing 
difficulties with regard to the construction of a railway 
line from Swedish Norrland to a Norwegian port would 
be overcome, and that the much-canvassed scheme of 
conveying the Swedish ore direct by rail to a Norwegian 
port, free from ice the whole year round, would be at 
length realised.” 


Alterations in the Stamp Duties.—The clauses of the 
Finance Act, which provide for certain alterations in the 
stamp duties, having been passed through Committee on 
Thursday, will go into effect on the 1st of July next. 
Their text is as follows :— 


(1) Exemption numbered eight under the head “ Receipt” in the 
First Schedule to the Stamp Act, 1891, is hereby repealed, and the 
duty shall be charged as if the exemption had not been contained in 
that schedule ; provided that neither the name of a banker (whether 
accompanied by words of receipt or not) written in the ordinary 
course of his busine:s as a banker upon a bill of exchange or pro- 
missory note duly stamped nor the name of the payee written upon 
a draft or order, if payable to order, shall constitute a receipt 
chargeable with stamp duty. 

The duty imposed by the Stamp Act, 1891, upon the admission 
of any person to the degree of doctor of medicine in either of 
the universities in Scotland, shall cease to be payable. 

The stamp duty on a Jetter or power of attorney for the sale, 
transfer, or acceptance of any Government or parliamentary stocks 
or funds shall be -- 

Where the nominal amount of the stocks or funds does not exceed 
£100, 2s 6d. 

Where after the passing of this Act, by virtue of any Act, whether 
passed before or after this Act, either— 

(a) avy property is vested by way of sale in any person ; or 

(b) any person is authorised to purchase property; such person 
shall wihin thres months after the passing of the Act, or the date 
of vesting, whichever is later, or after the completion of the pur- 
chase, as the case may be, produce to the Commissioners of Inland 
Revenuea copy of the Act printed by the Queen’s printers of Acts of 
Parliament or come instrument relating to the vesting in the first 
case, and an instrument of conveyance of the property inthe other 
case, duly stamped with the ad valorem duty payable upon a con- 
veyance on sale of the property; and in default of such production, 
the duty with interest thereon at the rate of 5 per cent. per annum 
from the passing of the Act, date of vesting, or completion of the 
purchase, as the case may be, shall be a debt to Her Majesty from 
such person. 

Whereas section ninety-eight of the Stamp Act, 1891, provides 
that “a policy of insurance against accident ” includes a notice or 
advertisement in a newspapor or other publication which purports 
to insure the payment of money upon the death of or injury to the 
holder or bearer of the newspaper or publication from acc‘dent, and 
doubts have arisen as to the like notices or advertisements in vther 
cases, it is hereby for the removal of doubts declared thas ‘‘ a policy 
of insurance for any payment agreed to be made during the sick- 
ness of any person or his incapacity from personal injury” within 
the meaning of the Stamp Act, 1891, includes a notice or advertise- 
ment in a newspaper or other publication which purports to insure 
such payment. : 

Where foreign securities within the meaning of sections eighty- 
two and eighty-three of the Stamp Act, 1891, are issued in the 
United Kingdom, and the interest thereon is not payable in the 
United Kingdom, and such evidence of the amount of the secu- 
rities as the Commissioners of Infand Revenue require is produced 
to them, then the Commissioners, if in their discreticn they con- 
sider it expedient to do so, may accept payment of the amount of 
stamp duty which would be payable if all the said securities were 
duly stamped, and on such payment may dispense with the neces- 
sity of the securities being stamped. The Commissioners shall give 
Notice inthe London Gazette ot any such dispensation. Re 

_ So much of section fifteen of the Stamp Act, 1891, #s limits the 
time within which the Commissioners of Inland Revenue may 
mitigate or remit any penalty payable on stamping shall be 
repealed. 

Section one hundred and forty-four of the Bankruptcy Act, 1893 
(which exempts from stamp duty certain documents relating to the 
estates of bankrupts and to bankruptcies), shall apply to the estates 
of companies wound up by order of the court uncer the Companies 
Winding-up Act, 1890, and to such winding up, in like manner as if 
the company were a bankrupt, and the winding up were bankruptcy; 
and proceedings under section fifteen of the latter Act shall for this 
Purpose be part of the proceedings in the winding up. 


Bank of Liverpool (Limited).—In the statutory statement 
of accounts of the Bank of Liverpool as at December 31, 
1894, which appeared on page 9 of our ‘‘ Banking Supple- 
ment” last week, owing to the accidental dropping of a 
type in course of printing, the item ‘‘ Cash in hand and 
at bankers” appeared in a portion of the issue as 
£354,983, whereas it should be £2,354,983. 








_Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr Jozeph Gubbins, J.P., late of Killrush, Kaocklong, £ 
ee saan aencinas eaveuaancan ea tea 182,594 


Mr Henry Whiting, late of 174 Lavender hill, Wandsworth 143,059 
Mr James Kingsford, late of Sydenham Hill, Kent........... 50,706 
Dame Amelia Erle, late of Bramshott Grange,Liphook,Hants 50,011 
Rev. Edmund Venables, Precentor and Canon residentiary 

of the Cathedral Chursh of Lincola.............cccccccccce oe 20,787 
Mr George Paddock, D.L, J.P., late of Ynyshir, Glan- 

dovey, Cardiganshire. ..................... Saeieaaaetnetdcciots 25,329 
Sir Joseph Needham, late of The Ferns, Weybridge,Surrey 11,809 
Lord Walter Charles Montagu Douglas Scott, late 

of Boughton House, Kettering, Notts. ............... 20,090 
Mr George Edmund Wicksted, J.P, late of Botley 

Hall, near Crewe, Staffordshire. ................cccceccc00 9,135 


Sir William Edmund Pole, Bart., late of Shute, Devon 8,604 
Col. Richard Harbord, J.P., late of 14 Beaufort East, Bath 7,108 
Sir John Maclean, Kt, F.S.A., late of Glasbury 


House, Richmond Hill, Clifton...........000..00. ceccccseeee 4,420 
Mr William Major Cooke, late of 123 Westbourne terraca, 
hack ciensisl isis Seid iiiinnnacvelaietnlabininlllingcts 3,022 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 23. 


Ascension Day being a Bank Holiday, the bourse and 
public offices are closed, and the Bank of France return 
will not be issued till to-morrow. Private discount is 
easier, at 12 per cent., and the London exchange has 
advanced two centimes, to 25f 233c. 

Bourse prices have moved irregularly on the week. 
French Rentes are lower, notwithstanding a partial 
recovery. Interbourse stocks are generally better, Russian 
issues and Italian being especially favoured. Unsatis- 
factory dividends explain a sharp relapso in Suez and 
Lombard shares, and Nitrate Rails are considerably 
lower. Mining have recovered sensibly. Brazilian Fours 
have risen 40c on the week, to 75f 40c; Russian Threes 
35c, to 93f 40c; Three and a-Halfs, 50c, to 98f 50c; 
Paper Fours 70c, to 68f 25c; Spanish Exterior has 
declined 10c, to 72f 15c. Robinson shares have gained 
6f 87c, at 225f 62c; Ferreira 10f, at 430f; Geldenhuis 
8f 75c, at 167f 50c; Simmer and Jack 21f 25c, at 366f 25c; 
Londonderry 2f 50c, at 28f 75c; Buffelsdoorn 13f 12c, at 
140f 62c ; French Mines d’Or 8f 75c, at 132f 50c; and 
De Beers 13f 75c, at 526f 25c. The following were the 
variations in other leading stocks and shares :— 








Par. May 22. May 16. 
f f o .-~@ fo 
Three per Cent ...... 100... 10239 . 102 424 — O 124 
Redeemable Threes..... 100... 10110 .,, 10 74 + O 2 | 
Three-and-Halfs ....... - 10.. 10740 .. 107 575 — O17; 
RUINS ~ ncacecansccexceaces « tt. Ca. Ss + 2 
Austrian Gold 4% ..... 100.. 10310 .. 10280 + 0 30 
Turkish Fours .......... o eee 2610 .. 2@65 + O & 
Egyptian Unified......... 100... lt O .. 104309 — 0 30 
Back of France Shares 1,000 .. 3,665 O .,, 3,675 0 — 10 O 
Banque de Paris ...... .. 600... 89250 ... 799 0 + 12 50 
Crédit Foncier .......... - 0... 62 .. MEO + 1S 
Paris Gas Shares....... . 250 .. 1,007 50 ... 1,000 0 + 7 50 
Suez Canal ............. . 500., 3,255 0 ,.. 3335 0 — 80 0 
| Northern Railway ...... 500 .. 1,827 50 ... 1,835 0 — 7 50 
Western Railway....... ~ 6500... 1,031 5) ... 1,095 0 — 3 75 
Orleans Railway ....... . 500... 1,560 0 .. 1,583 75 — 23% 
Eastern Railway ....... - 500... 9625) .. 961 0 + 1 50 
Lyons Railway.......-. - 500 .. 1,470 0 .., 1,475 O— 5 0 
Southern Railway ..... 500 ..1,3375 .. 1320 0 — : 25 
South of Austrian Rail. 500... 23250 .. 242 50 —10 0 
SE i ccnpsocussten ee, ee oe + oF 


eee ent iat ae 


It is reported that the Government is inclined to take 
measures to check the influx of foreign mining shares on 
the Paris markets. A part of the Press has for some 
time past been demanding some such measures, under 
the pretext of preventing French capital from being 
diverted from undertakings of national interest, and 
exposed to risks by which the foreigner alone benefits. 
The fact that the foreigner is English is an aggravation 
of the grievance. It is said that the recent deprecatory 


report of the French Consul at Pretoria on the | 


South African gold mines was intended to counteract 


rrent of investments in such property. The 
_~- of the speculation in Paris have not, however, 
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been so far disastrous. M. Léroy-Beaulieu remarks, in the 
Economiste Francais, that, although French buyers only 
went into gold-mining shares when prices were already 
high, they have gained from 250 to 300 million francs on 
the 500 or 550 millions of shares they hold. The banks 
that have taken a leading part in introducing gold shares 
on the Paris market refer discreetly to the subject in their 
annual reports,and promise to enter more fully into it 
next year. The rise of 20 or 30 per cent. in the prices 
of shares of certain banks since the commencement of 
the boom in gold shares, however, foreshadows future 
large distributions of profits. 

The distribution of the printed Budget for 1896 
supplies information relative to the new taxes proposed 
by M. Ribot that were wanting in the abstract, published 
last week. It is now seen that the increase in the tax 
on foreign securities applied rather to Foreign Govern- 
ment stocks than to foreign companies, as the Minister 
of Finance estimates the new revenue to be obtained 
from the former at 13,800,000f, and from the latter at 
1,200,000f only. The only tax on foreign bonds at 
present is a stamp of 75 centimes per bond of 500f 
circulating in France. Iloreign bonds having paid this 
small duty of 15 centimes per cené. are free of all other 
charges, and are exempt from the transfer duty and divi- 
dend tax levied on shares or bonds of foreign railway or 
other companies. The French Government now proposes 
not only to raise the stamp duty from 15 centimes to 
one franc per cent., or more than six times the present 
duty, but also to make it payable every five years. M. 
|| Léon Say, writing in the Débats, criticises severely this 

increased charge on foreign State Funds, describing it as 
a radical mistake, unless M. Ribot wishes to destroy the 
Paris market for such stocks, as it will procure no fiscal 
advantages. When in 1864thestamp duty on foreign bonds 
was raised, the receipts from it declined, and in 1872, to 
obtain a greater revenue from the tax, it was reduced below 
_theratein 1863. The stamp duty will, however, be charged 

on the market value of the bond, instead of on the 
_nominal value, in order that it may not fall too heavily 
_on depreciated T’unds. Another of M. Ribot’s new taxes 
_- that on playing-cards—will also no doubt disappoint 
his expectations from its exaggeration. The present 
duty is a uniform one of 50 centimes, and hea proposes to 
| raise it to 1f for packs of thirty-two cards, used for 
certain games, and If 50c for full packs of fifty-two. 

Presuming that clubs obtain a profit from the games 
played in such establishments, he further raises the duty 
on the cards supplied to them to 2f and 8f per pack, 
and’ proposes measures to prevent clubs selling their 
cards after use. The taxon domestic servants is unpopular 
everywhere, and has little chance of being voted. Even 
the servants themselves are protesting againstit, although 
it would fall on the employers. Before, however, the 
Budget for 1896 comes up for discussion, Parliament will 
have pronounced on the Drink Duties Bill. No account 
is taken in the Budget of the reforms in those taxes 
proposed, as on paper the taxes to be created will 
exactly balance those to be abolished. The majority 
that will vote the suppression of the taxes on wine, beer, 
and cider may, however, disband when asked to vote all 
the increased duties on alcohol and cordials to be 
substituted for them, in which case a void will be left in 
M. Ribot’s estimates of receipts. 

Kifforts are again being made to improve the commer- 
cial relations between France and Switzerland on the 
initiative of the Swiss Government. It is stated that the 
| French Ambassador at Berne has not so far been charged 

to negotiate, but only to receive the proposals that ma 

_ be made, and that official overtures will be shortly made 
| to France, in order that they may be laid before the 
| French Parliament. Switzerland has abandoned some 
| of her former demands, including that for a reduction of 
the duties on cotton manufactures, and the concessions 
claimed are reduced to about ten articles, among which 
are cheese, clocks and watches, embroidery, electrical 
| apparatus, and mixed silk stuffs, principally ribbons. An 
| arrangement with regard to clocks and watches, silk 
_ goods, and electrical apparatus is believed to present no 
| difficulty, as the representatives of those trades in France 
re disposed to make concessions. The duties on cheese, 
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stuffs of pure silk and embroidery would require negotia- 
tions. 
The Suez Canal Company will complete a dividend of 
96f 654c for 1894 on the ordinary shares, including the 
fixed interest of 25f on the unredeemable shares, and of 
which 42f 5Cc has been already paid on account. The 
dividend for the previous year was 97f. In 1891 the 
amount was 112f, and the average price of the ordinary 
shares in that year was only 2,660f. The dividends have 
since declined, while the shares recently touched 3,400f, 
although that price has not been maintained. 
The South of Austria (Lombard) Railway will. pay a 
dividend of 4 francs per share for 1894, the same as 
for the previous year. 
The imports of gold into France in April amounted 
to only 10,242,684f (£409,707), against 54,018,675f 
(£2,160,747) of exports, the greater part of which were 
to the United States. The imports in the first four 
months of the year, however, amounting to 160,019,500£ 
(£6,400,780) exceeded the exports by 895,767,300f 
(£3,430,692). 
The value of the imports of merchandise from England 
into France in April was 43,309,000f (£1,732,360), and 
the exports from France to England, 74,520,000f 
(£2,980,800). Compared with the same month of 1894, 
there was a decrease of 510,000f (£20,400) in the 
imports, and of 4,534,000f (£181,360) in the exports. 
In the four months the imports declined from 168,596,000£ 
(£6,743,840) to 161,228,000f (£6,449,129), while the 
exports increased from 296,380,000f (£11,855,200) to 
309,697,000f (£12,387,880). 








UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, May 13. 
The more conservative traders in Wall Street who 
refused to believe that the tendency to an advance seen 
after March 1st was more than a temporary change have, 
after many days, been compelled to change their minds. 
It is now fully two months since Congress adjourned, and 
since practically the lowest prices for almost all staples, 
as well as securities, were reached. Since the period 
mentioned the movement has been upward, and, more 
than that, steadily so. Week after week those whose 
experience entitle them to predict declared that a 
reaction must ensue; that the movement had spent its 
force, and that it was too early to look for a permanent 
revival. A picture of Wall Street during the past week 
presents a startling contrast to the point of view of those 
referred to, as shares traded in at the Stock Exchange 
during that week amounted to 2,500,000, an increase of 
nearly 50 per cent. as compared with the week before, 
when transactions were also heavy. The total value 
of bonds traded in at the Exchange during the same 
period, which, of course, excludes all such transactions 
over the counter, amounted to more than $20,000,000 in 
value, which was likewise an increase of about 50 per 
cent., as compared with the week before. Those who 
predicted a reaction in the previous week appear to have 
lost their voices for that purpose, as the word is no longer 
distinguished. The explanation is at hand. London, 
having tired somewhat of playing with the Kaffir Circus, 
evidently determined that the time wasripe for investment 
in Americans. No sooner had this decision shown itself in 
the operations of arbitrage houses here, than the general 
public, always a bull on a given situation—made their 
appearance. Thus, it appears, the entrance of London and 
the American general public into Wall Street took the 
market out of the hands of professionals. It is known 
that foreigners have taken largely of Chesapeake an 
Ohio bonds, as well as of New York Central and Southern 
Railway bonds—in addition to the issue of Manhattan 
Elevated. Oneof the most significant features has been the 
dropin sterling exchangeof 2c since May 1, withthe tendency 
steadily downward, and the Street is discussing the proba- 
bility of importations of gold. It may as well be said 
that no gold is likely to be imported this summer, when 
the nature of our transactions abroad in merchandise 
and products is recalled. Bui the drop in exchange, 


- caused by operations of the foreign interest in Wall 
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Street, has had a satisfactory influence, even if a senti- | demand, and ther } i ing 
mental one. The report that the Bond Syndicate have been | the part of the sabtien PODS NET colony Seen 
so successful as to enable them to return to subscribers| The private discount rate in the open market has 
40 per cent. of the capital originally subscribed to the risen to 13 per cent. 
project has given an additional stimulus to the general The production of pig-iron in this country in the 
market. re | period January Ist to April 30th is reported at 1,875,843 

It isa matter for congratulation that, in addition to tons, against 1,708,168 tons in the like period last year. 
these manifestations of an improved situation in financial The market for rolled iron is still depressed, and 
circles, there are corresponding indications as to the | the steel works are but scantily supplied with orders. 
course of the general trade. Among them is the week’s Domestic orders of importance are few and far between. 
total of bank clearings—$1,127,000,000, the heaviest Foreign orders are chiefly for the Danube countries 
week’s total since early in June, 1893, just afterthe panic. and South America. The hopes for large orders to 
While the gain this week is only 3 per cent. over the week come from China and Japan are mitigated by the 
before, it will be recalled that the latter alsoshowed a expectation that England will be able to compete 
sharp advance overthe preceding week. But as compared _under much more advantageous conditions, particularly 
with the corresponding total in 1893, this week’s totalis 16 in regard to prices. 
per cent. smaller, and contrasted with that for the second | Three of the largest firms in the spirit trade—Export 
week of May, 1892, a year in which there was a very heavy und Lagerhaus Gesellschaft, Norddeutsche Spritfabriken, 
volume of trade, the falling off during the past six Julius Lachmann, all three in Hamburg—have made a 
business days is 8 per cent. sort of Convention, in order to put a stop to the mutual 

Not less significant than the clearings report is that of | underselling, and to make business profitable again. The 
gross earnings of railways during April, 1894. To fully Convention begins to operate on July 1st, and the 
appreciate the importance of this, it is only necessary to financial part will be attended to by the Dresden Bank 
recall that in January last the gross earnings of railways and Messrs y. Erlanger and Sons. Practically, the three 
were one-half of 1 per cent. smaller than one year ago, firms will operate as one united company. 
and those ia February 2°3 per cent. smaller than in the The Government, at the request of the Union of 
corresponding month of 1894. March showed the | Manufacturers of Chemicals, proposes a differential 
beginning of the change, with gross earnings only 0:2 _ treatment at the Custom Houses of raw and of refined 
per cent. larger than in March, 1894. Thus when | petroleum, in order to promote imports of raw petroleum 
April comes in with a 4:5 per cent. increase of earningsof and the foundation of refining establishments in this 
|zailways compared with the corresponding month last country. The plan is called forth by the action of the 
year, the degree of importance becomes apparent. Owing | Standand Oil Company. 
to decreases in value during the first two months of the The Reichstag has voted the maintenance of the 
| current calendar year, and the extremely small gain in | existing export bounties on sugar after July 1st until 
March, the total gross railway earnings for four months | July 31,1897. In the course of the debates, the Secretary 
‘show an increase of only one-half of 1 per cent. over the | of the Treasury pointed out that this action was neces- 
corresponding perioa last year. | sary because of the depression in the sugar trade, which 

The upward course of prices is maintained, and there isa | affects, in a large measure, the interests of agriculture, 
|| more general movement in demand and distribution. | aad chiefly because of the export bounties in France. 
Further advancesare reported for leather, shoes, galvanised | The export bounties in France were in 1893-4, 5-85 marks; 
iron, wire ,nails, Bessemer pig-iron, steel billets, sugar,and in Austria, 1-92 marks; and in this country, 1:25 marks. 
|| wheat flour. While decreases in pric3s are somewhat At present the abolition of the export bounties would 
more numerous than in preceding weeks for hogs, lard, | kill the German sugar export. The interests of agri- 
'| pork, oats, and cotton, they by no means overcome the | culture are closely connected with this question. The 
|| influence of expanding trade in commercial, industrial, | sugar establishments produce but 12 per cent. of the beets 
and financial lines, and the now very general sentiment | they use ; 334 per cent. are produced by the shareholders 
that the upward movement in all lines has begun. of the sugar companies, and 544 per cent are produced 

Evidence that the general public here have been | on agricultural estates. At present, one centner beets 
aroused, and have concluded that the era of depres- | brings but 70 pfennig, which leaves no profit. The 
sion has ended—that the present time is one in which | argument that some sugar companies pay very well is 
purchases of securities may be made _ profitably—is | inadmissible, for they are exceptions. About eighty com- 
found in numerous inquiries, personally and by | panies have paid no dividend at all during recent years. 
letter, from those having funds to invest. It would | The production of raw sugar is reported on as follows :— 
surprise one not directly connected with the market August 1, 1894, to April 30, 1895, 16,592,281 double 
to notice the difference within the past few weeks. A | cwts, against 12,482,658 double cwts in the correspond- 
fortnight ago what is known as the outside public here | ing period last year, which is an increase of about 25 
were inconspicuous, and apparently had no more | per cent. The year 1893-4 produced 12,705,075 double 
|| interest in the market than they did last year. To-day | cwts; 1890-1, 12,844,850 double ewts. The production 
all this is reversed, and financial correspondents and | of refined and common sugar, from May 1, 1894 to April 
editors, bankers and brokers, and others in a position to | 30, 1895, is reported at 7,432,705 double cwts, against 
now, are receiving numerous inquiries as to what stocks | 6,427,603 double cwts last year. The total a 
'| are good for arise in the near future and what bonds | last year was 8,196,290 double cwts; a figure whic A 
are a good purchase. sure to be exceeded this year. Sugar exports have also 
risen; up to April 30 they amounted to 7,400,974 double 
cwts, against 5,442,654 double cwts last year. The 








increase of exports amounts to 36 per cent. 
sap stiognrcaita i The Stock Exchange Reform Bill has been ch anged.ane 
(FROM OUR OWN CORRESPONDENT.) we might say softened and improved,in the Federa 


Bertin, May 22. | Council. In its present form it is much less inimical 


i , i f banks and bankers than it was in its 
This market has been firm on the whole, but yesterday | Sal een am Be the Reichstag will deliberate 


‘there was a decline in bank shares and some railway | OF! 


i i i t settled. 
stocks. . Hungazian Gold Rente | on the Bill before autumn is not ye od. 
was sicaals ee pce ts ae and, in a| ‘The Reichstag has,b a considerable majority, voted the 
measure, Turkish Lottery bonds. Italiansand Mexicans 


| motion of the bi-metallists callingupon the Government to 
begin to show some slackening in their rate of advance. 


take steps for the international regulation of the monetary 
|| A considerable business has been done in the mining | question, with the final aim of a amelie 
share market, at fluctuating and often declining prices. | ‘Lhe Governments oa * ee wee ee 
Shipping shares are also less firm, but the reports as to | against the concluding pure ar ee Prooye 
| the state of the shipping trade are so favourable, that a | However, too ae re _ ee 
recovery, or at least a firm market, may be confidently | these rene: < i a i ual ie 
for. Dividend shares continue to be in good The project of the i . 
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energetically promoted. It is the intention to establish 
canal communication from Berlin to the Rhine. 

A report on shipbuilding in this country states that 
the output in 1892 was 57,681 registered tons; in 1893, 
66,474 registered tons ; and in 1894, 104,251 registered 
tons. On March 31, 57,400 registered tons were in 
progress of construction. The ship-building companies 
in this country (taking the joint-stock companies alone) 
employ a capital of 34 million marks shares and 63 million 
marks mortgages. The private yards employ a capital of 
50 to 60 million marks. Most of the ships built are 
ofiron. The prosperity of the trade is largely dependent 
on the duty-free import of foreign material. The 
Protectionists are now seeking to do away with this 
privilege, and should they succeed, they would doubtless 
inflict a heavy blow upon the shipbuilding trade. 

The official report on failures in this country places 
their number in the first four months of this year at 
2,399, against 2,691, 2,305, 2,902, 2,550, in the same 
period of the preceding years, 1894-1. 

The Government have prepared a table showing the 


average price for rye in the following markets, per 1,000 
kilogs :— 
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such that it cannot be sold in Paris, and must needs look 
to Germany for a market. The greatest difficulty of all 
was that the proportion fixed for gold and silver at the 
time when the currency laws were published could not 
be maintained, for various reasons, and the value of the 






























































reform became unpopular. Not that the premium on 
gold could prevent its being carried into effect, but the 
interest on the gold rente must be paid in gold, and the 
higher the premium rises, the greater is the amount of 


cure the gold necessary for the interest. The gold 
necessary for the currency reform was procured in 
little more than two years. Austria owns 200,400,000f, 
Hungary 99,500,000fi in gold. The stock of gold owned 
by the Bank is 1335 millions—the Monarchy therefore 
disposes of over 433,400,000f1 in gold, or 53°6 per cent. 
of the total circulation in notes, which is 809 millions. 
Lately assertions have been made in newspapers and 
in Austrian financial circles that Hungary’s finances 
have taken a bad turn, that the era of surpluses is 
over, and that Hungary will soon require to raise 
fresh loans to provide for its deficits. As there is not a 


Berlin. Vienna. Budapest. Paris. Amsterdam. | vestige of truth in these assertions, the Hungarian 





Year. Marks. Marks. Marks. Marks. Marks. | Government has published in the official journal an 
1894.0... 117... 98 .. 87 .. 101 ... 92 exposition of the condition of the national finances. 
ae rere We a age dae gay | This publication shows that in 1889, when Hungary 
AH oe eS ee e first overcame its deficit, there were over 24 million 
a Ee. sd EE ~ acy SE an Se ee ’ 
a a. en ew Ew 2 florins in the coffers of the State. To this sum were 
BE  eeisntinines i ae ee ae added the savings of the years 1890-3, and at the end 
ren aoe ee oe ee of 1893 the stock of ready-money was a little more than 
1686 ........... 180 -. 116 ... 103 .. 108 ... 103 134 millions. The accounts of 1894 are not yet complete, 
eee -S... MH . 2. .. 19 but the Government is certain that the revenue exceeded 
the expenditure by 15 millions. Besides, the Hungarian 
ee Exchequer owns 27 millions, so that the total amount 
AUSTRIA-HUNGARY. contained in the coffers of the State at the end of 1894 


was 175 millions. Out of this amount a little over 94 
millions was spent upon gold for the currency reform, the 
amortisation of debts and different investments, so that 
81 millions are left, and if the contents of the coffers of 
tax offices, the post, State railways, &c., are added—the 
sum in the coffers of the State amounts to 99,599,162f. 
But the Hungarian State disposes of other funds; for 
instance, 48 million florins saved when the conversions 
were carried out. These figures will suffice to show 
that, even if the period of surpluses were over, still 
there would be no need for a loan for a very long time 
to come. But the Hungarian Budget for the present 
year estimates for an excess of receipts over expenses 
amounting to from fifteen to eighteen millions, and if 
affairs are carefully handled the surplus may be from 
20 to 22 millions. In years when less favourable circum- 
stances prevail the excess of receipts may sink to 8 or 
even 5 millions, but there is no reason whatever to 
suppose that a deficit need be feared. The only fact upon 
which the pessimistic views stated can be based is that 
the receipts from taxes during the first months of the 
present year were not so high asin some past years; 
but this has been the case before. . 
The great strike of coal miners in the Ostrau-Karwin 
districts, which was looked forward to with apprehen- 
sion, has not taken place. It was prematurely announced 
by those who wished to bring it about. The miners 
assembled in many of the most important centres, but 
when it was ascertained that the mine owners have large 
stocks of coal, and would be glad to use them up during 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, May 21. 

The Emperor accepted Count Kalnoky’s resignation 
because there was no other way out of the difficulty, 
since he had to choose between his Minister of Foreign 
Affairs and the Hungarian Prime Minister, and it would 
have been altogether impossible for him to form a 
Hungarian Cabinet which would have the support of a 
majority of the Reichstag. Although the retirement of 
Count Kalnoky must be regarded as a highly important 
triumph of Liberal principles over absolutism and the 
Monarch’s clerical propensities, still the Bourse remained 
in a state of apathy, and took no notice at all of events 
that would once have moved it a great deal. Besides the 
political events there was one financial event which it 
might have been expected would have an influence upon 
the Bourse, and certainly upon the premium on gold. 
But there are few things in Austria of such extraordinary 
stability as the premium on gold, which stands higher 
than ever, although the Government’s part in the 
procurement of the gold necessary for the realisation of 
the currency reform has been carried to the end. The 
syndicate at the head of which is the firm of Rothschild 
has, exercised its option upon what still remained of the 
4 per cent. Gold Rente loan for which it has a contract 
with the Austrian Finance Minister. This part of the 
loan amounts to 25 million florins, and when it has been 
successfully emitted the whole amount of the gold necessary 
for the redemption of the floating debt will have been 


florin sank more and more. It was then the currency || 


florins which Austrian ratepayers must provide to pro- |} 






















amassed. The gold which will be required for redeeming 
the common debt of the Monarchy, consisting of notes of 
the State, is deposited in the coffers of the Government 
and the Bank. Hungary has accomplished the same 
amount of work, and is ready with her share also. The 
operation has been completed in much less time than 
could have been expected when it began. There have 
been some circumstances that favoured the operation— 
the enormous export of American gold in consequence of 
the currency crisis in the United States, and the 
extraordinary increase of gold production in South 
Africa. But there have also been obstacles in the way. 
The crisis in Germany which led to a war between the 
Austrian and German markets interfered with the sale 
of the new issue, while political circumstances are 









a season when the demand is not great, the hopelessness 
of a strike at this time of the year was seen, and reason 
prevailed. In the meantime, one of the largest owners 
of coal mines in the Ostrau-Karwin district, Wilhelm von 
Gutmann has died. He came to Vienna forty-five years &g° 
a poor lad, and he and his brother David, who survives 
him, became financial powers in this city. The Gutmanns 
quite alone introduced coal fires in Vienna, where forty 


years ago wood only was burned. Yesterday Wilhelm | 


von Gutmann’s will was opened, and showed that 
he at least felt for the men who helped him to 
gain his wealth. He left the miners of Ostrau-Karwin 
employed in the firm’s mines 300,000 florins, and 200,000 
florins more for small tradesmen in Vienna who are in an 


embarrassed situation, no difference to be made as regards 
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creed. The bulk of Gutmann’s fortune remains in the | which £100,000 is in ordinary and £150,000 in 53 per 


» || firm, so that none of the mines need be sold. t ; 
The hope that a fine spring would compensate for cent. preference shares, all of £10 each. The ordinary 


the long and severe winter has not been fulfilled. Very shares and one-third of the preference shares are taken 
cold weather set in about the middle of May, with by the vendorsin part payment fof the purchase-money, 
snow and frosts in many parts of the Monarchy, andcold and there are now offered to the public £100,000 in 
and - = - ee was —_ luxurious, and the | preference shares and £200,000 44 per cent. first mort- 
weight of a foot of snow on blossoming trees and cage deb : 

came tele: hen thaw: execsin tlk. OF comes, where | gage debenture stock. The value of the assets is stated 


summer corn had not been sown, it has again been | to be £416,277, and the profits of Messrs Arrol and Sons 


delayed. Grass is really the only thing which has %¥¢ certified to average £20,136 for the past three years. 
profited by the unusual character of the seasons, and itis This sum, in addition to the profits to be derived from 
extravagantly luxuriant. It may be said that from 15 the supply of Scotch beer to the Newcastle houses, 


to 40 per cent. less sugar beetroots than usual have been | ld be suffici i 
Saas teed ee | would be sufficient to meet the interest on the debenture 


} The following table will show the lethargy of the | stock and preference shares, and leaves abalanceof £9,638, 
| bourse, and how slight are the movements of prices:— _ while the directors anticipate that the profits will be 
| May 21. May 18 May11. largely augmented by the consolidation of the businesses. 
Paper Rente ............ oe 101-40... 10150 ... 10145 | ‘ ‘ — ; 
Austeian Grown Renate... 10155... 10150 ... 10135 | Cleveland and Marietta Railway.—This is an issue of 
= pate a ac _- we =:101°40_.. ee $1,250,000 43 per cent. first mortgage gold bonds of the 
O MMs cccnehtcavcencosexe 123°20 ... 12305 ... 12385 | i i 
4 % Hungarian Gold Rente 12285 ... 12280 ... 12290 | — prises fipreesgd yung mn for 
Hungarian Crown Rente ... 98°80 .. 9915 .. 9919 | Public subscription. The price of issue is £212 per bond 
Lottery Bonds, of 1860...... 15760 |... 157-40 ... 158-25 Of $1,000. The bonds are repayable at par in 1935, and 
ici 1864...... 19975 ... 19975 ... 19975 | the principal and interest are unconditionally guaranteed 
nglo Bank...... eseees eaneeeces 17200... 17220 ... 17100 by the Pennsylvania Company, which has a right of 
Gagan Credit Bank ... 46825... 459°50 ... 45005 ownership over two-thirds of the share capital. The 
Bank Union .......0.... 16325 ... 16325 ... 16500 Pennsylvania Railroad Company, of which system the 
Austro-Hungarian Bank ... 1,073:00 ... 1,079°00 ... 1,07900 Cleveland and Marietta Railway is virtually a part, has 
— o— planeta innit 332°25 si 332-00 eee eae | paid without intermission cash dividends since 1856, and 
Prague Iron Industry. 663-00. 66000. 66300 1S NOW paying at the rate of 5 per cent. per annum on 
Danube Navigation Co...... 58:00... 56300 :.. 5760 | Over $129,000,000 share capital. 
ee tee yan vs ae “ ee Terminal Railroad Association of St Louis—Messrs 
State Railway cece, 43100. 480-75. 427-00 | J. S. Morgan and Co. offer for subscription $4,500,000 
Southern Railway............ 101:00 ... 10175 ... 10300 | First Consolidated Mortgage 50-year 5 per Cent. Gold 


| bonds of this railroad at £193 per $1,000 bond. The 
ee teenie bonds bear interest from 1st February last, and the pro- 

BOOKS RECEIVED. ‘ceeds are required to pay the balance of cost of the 

The Prospector's Handbook. By J. W. Anderson, M.A., | construction of the Union Passenger Station at St Louis 
Cantab., F.R.G.S. (London.) Crosby, Lockwood | (including a part of the cost of extensive lands for 








et ac 


and Son. |approach tracks and car yards), the acquisition of the 
The Year Book of Australia for 1895. (London.) Agent- | stocks and bonds of the St Louis Belt Line (Terminal 
General for New South Wales. Railway of St Louis), the purchase of a majority of stock 
The Cause of Hard Times. By Uriel H. Crocker. | of the Merchants Bridge Terminal Railway Company and 


(Boston.) Little, Browne, and Co. for other recent additions to the property of the Terminal 
Railroad Association of St Louis. Letters from the 
| President of the road accompany the prospectus, describ- 

NEW LOANS AND NEW COMPANIES. ‘ing its extent, and the nature of the security offered for 
The new issues of the current year, exclusive of vendors’ the principal and interest of these bonds, 


shares, &c., have been as follows :— ‘i Bank of New Zealand Estates (L.).—The Bank of New 
irst oe e438 : KE 

Capital Payment | Further | Zealand invites subscriptions for an issue of £750,000 

Aqylietions. Thereon, Liability. | 4 per cent. debentures of the Bank of New Zealand 
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pore 

























































|| Amount previously subscribed ... 58,406,507 | Estates Company (Limited), at par. This issue is to 
a.) ee 4250 ..... 38250 | take the place of the existing debentures for £1,500,000, 
Croesus 8, United Gold Mines (L) ... 40,000 ...... 2,000 ..... 38,000 | bearing interest at the rate of 5} per cent., which have 
ee — oe 3,000 ...... 24900 | been called in for redemption in accordance with a 
Snowdon Mountain Tramroad and terms on which they were issued, at £105 per £100, an 
Hotels, Limited, £10 shares ...... 63,430 ......  _ 60,258 L , ’ 
a els ee 20,000 ...... 2,000 ...... 18,000 | which are repayable as to £750,000 on May 30th, and as 
t 7 pee ie 30,500 | to the remaining £750,000 on November 23rd. Applica. 
|| West Sussex 3% Stock at 103........ 51,500 ...00- 2,500 svesee 49,000 | tions from holders of existing debentures in exchange for 
f Pref, — ee 100,000 ...... 10,000... 90,000 | their holdings will be treated preferentially, but sub- 
ane Oe nde 168,000 | scriptions are invited from the public for such portion of 
7 Louis, 81,000 bonds at £108 vee 868,500 45,000 ..... 823,500 | the issue as may not be so applied for. 
ev nd Marietta Railwaj 
4) * Gold bonds, $1,009, at gale 265,000... 12,500 severe 252,500 
1,739, . . 
* Subscribed partly abroad. PUBLIC INCOME AND EXPENDITURE. 
1) Miggs abecribed to date to an say ar KT ee 
‘L698 , 25 927,944 | Fate ete 
MENTE piesntccusdudnensencnoees MEET heancicctenetiie oo | ——Reoxkl 
TEE tecteneenmpesemenene GE 2 April 1,'08, 
Te jamannieeenmenein 48,441,099 | may 1s, | May 19 
We have received the following prospectuses :— 1896. 
| Archibald Arrol and Sons.—This company has been | ——~-—~~——— plies 
: formed to take over the brewery business of Messrs re —< 
‘ Archibald Arrol and Sons, which was established at See tan cad tense Detpsssscce--- an 
Alloa in the year 1810, and to incorporate with it the conaae ae Se) io, 
; business of Mr John Meikle, of Newcastle-on-Tyne, and nl ae 
: to acquire f df Mr William Turnbull, of | Interest on Purchase Money of Suez 
quire from him and from Mr ’ Canal Shares, Sardinian Loan, ie...) 5-45) oe'175 i 
4 Newcastle-on-Tyne, 40 hotels, public-houses, and other vnameamanammaancas On | 
\“ ° e . 2 + dy ’ 
3 licensed properties. The share capital is £250,000, of Total Receipts .ascsscceeessessene | 12,801,797) 12,424,175) 1,798,000" 1,348 
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EXPENDITURE. 





Total Issues out of the Exchequer 
to meet Payments from. 














IRNAI2. April],’95 |April1,’94,, Week Werk 
NOI O= 3A: to’ | to | Ended | Kaded 
we Wawa | Mey 18, | May 19,| May 18, | May 19, 

1295. 1894. || 1895." | 1894. 

ee Se eee ee — = — il ee 

2. ae £ £ 

Permanent Charge of Debdt.................. 5,177,513) 6,186,632 41,83¢ 41,836 
Other Consolidated Fund Services......... 252,493, 298,34) ee 15,170 
Supply Services .........sosrercesseces oe ves os 8,101,462 | 8,274,655 | 680,00C) 640,000 





"78,581,468 13,764,681 721,88¢! 97,006 


| £ £ 
Balances—Bank of England .............. ee 6,013,673] 3.1°1,0%5 
Do —_— Bank of Ireland ...........-cc0cecceeeeeeeees | 597,48.) 504,681 


ROYAL JNSURANCE (/OMPANY. 


auc NORTHJJOHN STREET, LOMBARD STREET, 
LIVERPOOL. LONDON. 














ACCUMULATED FUNDS EXCEED £8,000,000. 


SpecIAL ADVANTAGESSARE OFFERED UNDER OUR 


NEW BONUS INVESTMENT PLAN 


OF LIFE ASSURANCE. 


Intending Assurers ’should ask for particulars of the ‘‘ Royal” 
Bonus Investment Plan, which, amongst other options, provides 
for'a Very Large Increase to the Sum Assured, or for the 
Total Extinction of all Premiums at a ccmparatively early age. 


WORLD-WIDE POLICIES. € PROMPT PAYMENTS. 


Full information may be obtained on application to any of the 
Offices or Agencies{of the Company. 


Che Bankers’ Gazette. 











BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th§Victoria, cap, 32, for 
the Week ended Wednesday, May 22, 1895. 


ISSUE DEPARTMENT. 


£ 

11,015,100 
5,784,900 

34,460,925 


51,260,925 


£ 
51,260,925 an debt .. 
Other securities .... 
Gold coin & bullion 


51,260,925 
SANKING D£PARTMENT. 


Notes issued 








£ £ 
Proprietors’ capital.. 14,553,000 | Government __securi- 
Rest e@eeeeeeeeeeeee 8,092,396 ties eeeereeeeeeeeee 13,424,606 
Public deposits* .... 9,343,907 | Other securities .... 19,952,352 
Other deposits ...... 34,694,285 | Notes ........cccees 25,737,475 
Seven-days and other aie Gold and silver coin 2,692,637 


Elsnbnesebenosee 
61,807,070 61,807,070 
e Exch Savings’ Ban 
Inctuding equer 2 ke, Sommatntontne of National Debt and 


Dated May 23, 1995. 








B, G, BOWEN, Chief Cashier, 


FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit — 





ee wengaee, 
Circulation (exe) 7 days and other bills) ..... 60. jennonsnensas 273,130 
Pablic de posits aoiiog eeeeee - Seer eereeeeeere iad erereeee 901,789 eer eeereeeee ore 
Other deposits .. ....60...csse0000e os Sebeadeccheegeninwebecnne inte 177,654 
Government 5, (0 gpeieendod ose 
Other securities 241,537 . 
Ee 197,108 — 
Rest .. oa sapiens 1,787 
Reserve onal EE 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending May 22, 1895:— 
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aaa 
Goa | Securities Es 
Cein and, ,i2 from Circulation in is 
Date. | oe on Abroad, or | excluding Deposits Banking =& 
Bullion.| out for | Bank Post *| Depart- | Reserve. .-5 
| Export, Bills, ment. | est 
| } | ee 
| 


| 
{ 


iss | Ok 
Feb. 27 37, 84,603 | 
Mar. 37.186 830) 

18|26,9€7,78 | 


£ wwe of 
633,009 out) 24,794,165 42,251,492 
242,000 in, 25,071,1'O | 42,558,951 
261,760 out) 24,393,195 | 41,116.179 
9('37.262.85°; 207.000 in 24,679,409 42094 251 
€7/37.720.95(; 581,00) in 
April 3/37.7:4,02 1,136,000 in 


£ , 
31,253.C9! 29,000.43+| olf 
£2,008.824 28,915,720) 673) — 
30,558,775 | 8,874,587) 76 . 
30,949,92 (29,483,452 69;'— 
$3,434,324! 29,242 790) 655| — 
$2,894,476 25,420,255) 66 | — 


25,287,160 | &4.339 207 
26 123,765 | 42,950,666 








10 %€ 653,356 216,00 in 23 316.735 |39,600,004| 30,273.293'27,136,621 gy — 
17/36 76592) 974,00 in) 26,018,845 | 49,257,346] 30,551,057 27,536 745) 63) |— 

24 57,492, 82) 356,000 in| 25,978,69 | $1,810,425] 31,251,796|25,313,592| 67] 
May 1 37,036,271) 303,000 out, 46,238,675 |41,698,718| 31'376,995|27,597.596) 68 |— 
§ 36,928,050, si 26,213,295 |42,021,81¢) 82,289,650|27,514.755| 65) — 

15 26,956,454 65, 60 out: 25,796,580 |43,314,057| 33,135,4 ’1)27,959,874| 612. 

22 37.163.F6% 186,000 in! 25,523,450 144,038,192! 33.376.958'23.430.112! 61a — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, th 
Price of Wheat, and the Leading ae during a period of three 


ears corresponding with the present date, as well as ten years 
co viz. :— 


At correspor.ding dates; May 27, | May z5, 
1885 = |_S «1892. 























| May 24, | May “3, | May 2», 
with the present week. | j 1893. | 1894. | i8f5. 
Circulation (excluding £ fe | | ct 

Bank post bills) ..... | 24,223,365 | 255 0,170) 26,722,940) 24,760,830, 25,523,450 
Public depcsite...........- | 7 519,089 | 6 577,944 7,015,936) 8,569,900) 9,343,907 
Other deposits .........| 27,931,058 | 30,536,910) 29,211,197) 30,390,189) 34,694,285 
Government securities! 14,097,134 | 11,253,001) 11,208,101 9,804,422) 13,424,606 
Other securities ........ | 20,836,282 | 26,911,652) 29,105,279] 20,662,568) 19,9°2 252 
Reserve ofnotesandcoin) 18,368,515 | 16,598,524) 13,794,045] 26,296,094! 28,430,112 
Coin and bullion ........., 26,841,880 | 25,678,693) 24,067,035 34,256,974) 37,153,562 
Proportion of reseive to. | 

liabilitiee...........008! S5IP% | 44} % 36 % 67k % | 649% 
Bank rate of discount... 2% a 1 42% 2% 2% 
Mkt. rate,3 months bills, 3 | +8 4 i of ia 
Price of Consols*........) 10% | 974 988 1008 | 108; 
Price of silver per oz...., 49d | 40gd 373d 244 | 309d 
Average price of wheat | 35s 1Jd | 318 6d 273 O01 | 243 5d | 228 10d 
ExchangeonParis(short), 25.90-26 | 25.16}-21}) 25.414-46 25— 174-224) 25.22}-274 

— Amsterdam (short), .2.1-2 [12.14-12.2}! 12 44-5 22.13-24 12.2-25 

— Hamburg ‘3 mths) 20.52 - 607) 20.48-20 5%) 20.68-72 | 20.53-57 | 2".59-63 
Clearing-house return ..| 75,645,000.) 99,316,000] 99,240,000 104,916,000 121,272,000 















*New 23 per Cents,—Goschens. 


The amount of the “ other deposits,” compared with the “ other 
securities,’ showed in 188} an excess of £7,094,776; in 1892 a2 
excess of £3,425,258; in 1893 an excess of £105,818, and in 1894 
an excess of £9,827,821. In 1895 there is an excess of £14,741 9°3 


In 1892 the money market was in a stagnant condition, and, 
though money was abundant here, gold continued to flow in from 
abroad. The discount rate was down to % per cent., while short 
loans could be had at 3 per cent. On the Stock Exchange no special 
feature was apparent. Home railways were firm, and there was 
some activity in the foreign department. Greek stocks were 
advancing. 

In 1893, at this time, the apprehensions aroused by the Australian 
banking crisis were rubsiding. The Bank reserve was increased by 
nearly half-a-million by arrivals from abroad. The official discount 
rate remained unchanged at 4 per cent., and the market rate was 
about the came. On the Stock Exchange, prices declined on the re- 
opening after the Whitsuntide recess. American rails were espe- 
cially weak, owing to unsatitfactory advices from New York. 

In 1894, at the corresponding period, supplies of money were 
accumulating, and the market rate for three-months’ bills had fallen. 
to Zpercent. An announcement was made of the issue of a loan 
of £6,000,000 by the Government of India, of which £4,000,000 
were required to meet meturing Treasury bills, and the remainder 
for the balance of home indebtedness. There was & Ministerial 
crisis in France, which lead to some weakness on the Paris oe 
These incidents had but little effect on the Stook Exchange, whie 
was for the most part in a stagnant condition. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 



































(000’s omitted.) 
rm 
Weeks | | Stock Exchange “ Fourths” of the 
Ending, | Ttal. | “"Pay Daya | Consols Pay Days Month, 
Date. | «& ‘Date. | Date. & Date. & 
1895. 1894, 1894. 1394. 
JanltoFeb2)) 937,703, |J.17N.14) $31,433, |\May 4/ 21,901, (May 4] 21,901, 
GEE basse 125,671, |Nov. 24 45.024, |June 1 24184, |\June 4 20,70s, 
Mar. 6 ..... "6',788, |Dec. 15| 41,981, |fuly 4) 29,387, |July 4) 29,387, 
13 110,122, 2:| 46,717, |Aug. 1| 26620, |Aug. 4) 18,238, 
20 157,383, | 1895. sept. {| 24.621, sept. 4) 17,156, 
118,362, Jan. 16| 47,989 Oct. 4) 23323, |Oct. 4) 23,323, 
April 3 179.619, 81} 59,577, |Nov. £| 23,373, |Nov. 3*| 17,940, 
ae 155,980, |Feb, 14| 42,267, |Dec. 3| 28,990, |Dec, 4) 21,185, 
I nicads 637, 2s} 48,835, | 3 1895. 
| pee 113,764, |Mar. 14 922, |fanm, 4| 26232 |Jan. 4) 26,232 
May 1 163,312, Qe} 49,120, |Feb. 1| 32,469, |“eb. 4| 24,657, 
D eet 122,021, |Apl. 10] 48,550, |Mar. 1] 28.000, |Mar, 4| 23,595, 
garnet 169,529, 52,565, Apeil $| 26077, |Apl. 4 24 279, 
ft 121,272, [May 10| 62,3u5, |May 2) 22816, |May 4 19,183. 
Total, 1895...|2,794,253, 2 446,030,/ .. 134,579, 117,9.6, 
votal 188 | $287,088}. |} 373,821,| «| 12103] .. | 11S6l5, 
Inc.orDeo. | | + 206,285 | . |+ 67,250,| . [+ 16544) « [+ sit 
im 1895. f |= 797% = 17745, ; 2123 ¢ me = 3 
in 1894 6,327,222 964,455, 391,443, | 261 547 
Do 98 .| 6,478,013) .. | 1,002,668, ai 300,473, . 
Inc.orDe3. | | — 140,791, — 33,209 + 979, | — 6, %, 
intaog Q17 ¥ = 881Y =0°32 ° | = 24 
* The ‘** Fourth” fell on Sunday. 
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The following is the Manchester Bankers’ Clearing :— 





ca Years, ———____ 


1894 ixh3. 


£ £ 
Total ..s sercorcoreersesceree-serserceesesssececeesces:0+160220 790 — seveseee 158,106,100 





Increase in 184 ..... ...... 47,101.60) = 470 per cont, 
1895. 1891, 
£ 


£ 
Nineteen weeks ended Miy 11...... ..se..00 06 53,706 300) cecoseeee 61,552,199 





Week ended May 18 ....cecee -.00 coco — 8 15G,000 nore vee =: 961,000 
Total, twenty wecks .......... 61,862,300 ....... 63,513,1.0 
Decrease in 1895 ........... Pnseabnsseis £1,65u,300 = 2°6) percent. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last ) ear :— 


BANK OF FRANCE. 


| { 


| 
Comparative Increase 














May 16,| May 9, ( May 17, | or Decrease. 
1 le 1895. 1094. oo 
| |Last Week. | Last’ Year 
ie . £ ' 2 


14,000! + 11,536,000 


ASSETS. | } 
Coin and bullion—Gold..| 82,120,000) 82,144,000) 70594 000 — 
_ 79,000} — 1,314,000 


Silver| 49,599,000) 49,520,000) 50 913,000, + 
Government eecurities...| 14,104.000) 14,104.000) 14,104,000! ‘a vt 
Discountand Advancegs..| 29,731,000) 30 684,000 38,224,000 | — ok 8,493,000 








LIABILITIES, 
NI isc tncc nan be nde 141,905,000) 142,548,000) 139,209,000) — 743,000) + 2,696,000 
Government deposite... | 6,773,000) 6.485,000) 5,174,000) + — 288,000) + 1,594,000 
Private deyosits .......... 17.858 000! 18 219,000 20.892.000'— 341,000] — 3.034.900 
AUSTRO-HUNGARIAN BANK. 
| May 15, May7 | May 14,)} | 
1895. | i895. | 1894. |Last Week.'Last Year 
Asses. le £ | & £ 
Coin and bullion—Gold..| 19,553,000) 19,569,000, 10,211 000) - 16,000) + 9,342,000 
— Silver. | 13 534,000) 13,560,000! 16,367,500! - 26,000! -- 2,833,000 


Discount advances, &<... 18,011,000) 19,678,000} 17,449,000) — sonst 5€2 WOO 


LIABILITIES, | 
Circulation ..... .. ... .... | 49,112.000) 50,517,000) 44,078,000|— 1,405,000] + 5.024.000 





NATIONAL BANK OF BELGIUM. 





May 16, ; May 9, May 19, l 
1895. 1595. | lsv4. Last Week. Last Year 
ASSETS, £ £ | £ £ £ 
Coin and bullion., ......... 4,613,000) 4,619,000! 4,577,000) - - 6,000/+ 36,000 
Other Securities............| 14,935,000) 14,716,000) 13,464 000 + — 269,000) + 1,521,000 
LIABILITIES, 
Notes in circulation .....| 17,985,000] 18,077,000) 16,788,000}- 92 o0n) + 1,197,000 
Current accounts ..... ...| 2,346,000) 2,548 000} 2,231 000;— — 22,000! + 65,000 


IMPERIAL BANK OF GERMANY. 


| — May 14, | | 

: 395. 1894. 

aii : 2 : |Last _ Last ? ieee 

Coin and bullion............ 53,917,000) 53.273 000) 44,484.000/+ — 644,000! + 9,433,000 

Discounts and advances.| 28,282,000) 28,783,000) 32,516.09 - 601,000) — 4,234,000 
LIABILITIES, oe 

Notes in circulation ..... 52,562 000) 53,715,000) 47,287 000, — 1,153,000/+ 6,275,000 


Current accounts .........| 26,042 000 24,712 000) 26 649.000) + 1.330.000'- 607 000 


BANK OF SPAIN. 
May 18, | May 11, | May 19, | 
1895 1895 1894 Cast Week.|Last Year. 
Asserts. £ £ £ £ 
GOI ...ccorrccrcsecceeee coves. | 8,004.000) 8,001,000) 7,918 090 a + 88,000 
aaa antl 12,374,000, 12,221 090; 8'523000'+ — 93,000|-4 3,851,000 
Foreign correspondentr.| 1,80300C) 1,672090/ 2053000} + 13¢,000/— ‘225.000 


Loans and diecounts...... 9,324,000) 9,557 000) 9,333000 — 233,000) — 9 000 
Spanish $7 stock .........| 16,522 000} 16522000! :6936000/ =... |— 414. 000 


seoveee| 55259000! 5,286,000) 8,275 090) - 27,000)-- 2,016,000 
TIERS, 
Circulation ............- eevee | 37,195,000) 37,457,090) 37,277,090 — 232,009/— 82,000 
Deposi t 
ACCOUNEE .......,..000008 «| 14,802 000) 14,660,000 14,257,000] 142,000'+ 543,000 


NETHERLANDS BANE. 

May 18, | My 11, | May 19, | 
1895 1895 129¢ (Last Week. 
Asants. £ £ £ £ 
Coin and bullion—Gold..| 4,291000) 4,283,000) 4.452,009) + 3000\— 161,000 
: = Silver.) 7.049,000) 7,029 0001 7,012,090| - —-20,000/+ 37,000 
D'scount and advances..| 6 758,000) 6,736 000) 5,844,000/— 58,0004 734,000 
LIABILITIES, 


Notes in circulation ......| 17,716,000, 17,884 000) 17,423.000|— 148000'+ 290,000 
Deposits 935000) 721000) 6156.000|+ 214.000\+ 289,000 








(str erereesseisaeeenaneseasnentieonscasensmsioniee- 








Last Year. 
£ 


NEW YORK ASSOCIATED BANKS. 


ee 








May 18, May ll, May 29, | 
1595. 1995. lsyt. jiLast Week | Last Year. 
Asserts, £ 2 £ £ 
Specie .........ecserssseresereee| 13,760,000) 13882 000] 20122000 - —128,006'— 6,352,000 
Legal tenders ........... on") 21,448,000) 19,218 000) 24,588 000) + 2,%30,000!— 3,140,000 


Loans and discounte..... | 99,060,0( 2) 97,7%6 000| 93,402 000! + 1,274,000!+ 6,658 000 
LiaBILiTizs, 

Ch esseseceseseasee | 2,654,000] 2,648.000/ 2,006000/+ 6,090\+ 618,000 

Net deposite................. |110,756,000}107,566 000 115,633,000] + 3,190,000] - 4,832 000 

Rasanva(Specie & Notes)| 36,208,000) 33,106,000] $4,710000|+ 2,102,000|— 9 502,000 

Legal reserve ..... ........ | 27,629,000! 26,891,000) 23,909000| + —798,000|— 1,220 000 


In the above tables the reiche mark i+ converted at 1s; the Austrian florin at 
; the Dutch florin at 1s 88; and the franc, lire, and sta at 25 per £1. 
can currency is reduced into English money at 43 per dollar. 


Discount and Loan Market.—Supplies of money remain 
over-plentiful, and loans have generally commanded only } 
per cent. from day-to-day, and 4 per cent. fora week. The 
over-supply, with no immediate prospect of a reduction, 


has had a weakening effect on discounts. Rates have shaded |’ 
Offa little, and but for the refusal of the banks to dis- |, 


count under } per cent. would probably have declined 
to @ greater extent. The rate for three months’ bills is 
| to-day ig per cent., but is week at that. This week the 
_ Bank has, on ba'ance, received £186,000 in gold from 
| abroad, A further sum of £11,000 was returned from 
circulation, making a total addition to the stock of bullion 
of £197,000, bringing it to £37,153,562. The note circulation 
also ‘all off to the extent of £273,130, so that the Bank 
reserve is £470,000 higher, at £2,843,000. Its proportion to 
liabilities, however, remains much the same as last week, in 
consequence of an increase in the public deposits of 
£901,789, set off to only a small extent by a reduction of 
£177,654 in private deposits. Other securities have risen 
£241,537. 


The subjoined table shows the movement in rates during 
| the week :— 


| Last | ; \ To- 
Fridy., Sat | Mon. Tues Wed ‘Thurs| day, 
——————— TT | a _—_— 


%| 2% 71% | Hj) RIS 


' | 





RE CUR icnerenierienmnnnnn te 2 2 2 2 '2 J, 
Market rates of discount :— | | 
60 days’ bankers’ Crafte ............ {F ia ; {t } 8 } 
B MONths’ dO..........sersseseeseeserees ie i ‘/2 a8 4 i ‘in 
0 MEE OG on ccscccsscccecaneseereces id 6j|¢ tt eft pit te at @ 
ee |, 1 i 1) 2g #8 18% tat ta 1 
a ~~ "Shc huicpaaninaanaoipniie } : 3 j i { { i i 4 } 
Fortnight (at last Settlement) ..15 2 , 2'1h 2 2 1h 2 lg 2 1h 2 
Deposit allowances :—Banks .........| i | i 5 | 
Discount houses at call ............! | ' 4 | 
MDAED crrcseecorsecsorscrorecrerrerce-| § 19 VG i! ? 





| 
| 
| 


The following is a comparison with previous weeks:— 





























te 
: z Bank Bills Trade Bills. * 
° SS FO Oe SO 
= |3 Months 4 Months. 6 Months.3 Months. 4 Months.) Months 
1895. % % , a a Sa} . 8 )-.4 
Feb, 22... 114) lf 1} 4 | la 1b) 19 13, We Oy 1B 2 
Mar. 1..| 91| 18 i W 1 14 | 
8... a 3] lis | Ins lls ? | 1g th) 1h 
15...) 1 14} 1 1 l 1 1 {| 1 
2... 1 13] 1 i if 14 13] 14 12) Wb 2 
12014] 1) Apel Ls 1} 4/1 1h la 
April 5... i } 3 1 : Si 2 “3 
M48: 34-9 tt 1 a? SY +e & 8 
1, | if ta 1 3 14o1f}] 14 1 
26...)1 # ta if 1 4/ 4 OMI] Ib 
May 3... a a! 4 im .in in is 3 
10...) 4 i 8 $$ ¢ 1 rs a 13 13 
Wass 4| 4% g 1 2 1h) O14: if 1 1 
24. 4) i a” £m. 235 1s | 201g) 44 18 


| 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The London Produce Clearing-house supply the following quo- 
tations for bar silver, spot and future delivery :— 








-——— —-—— May ———-- —— ——— ... 

Delivery. 15. 20. 21. 22. 23. 24, 
IE cecesie 9013... Biz... BOR ... DE ... W .». BOR 
Ee 3013... 304... SOF ... WB ... SOG ... WF 
; 4... 30}3 oe a . BOF 
TORW ac. wcesecee OO... SOU... BE ... DH... BW on ott 
August ...... 303... S0ig ... SOF ... WF ... WHE ... Wi 
September .. 30g... 30/3 ... 30% ... 30% .. 30:3... anf 

October ... .. 30; ... 30% ... 30% ... 30§ ... SO ... 30 


Messrs Pixley and Abell’s circular, May 23rd :— 


Go'd.—In consequence of there being no further demand, the 
Bank of England has again been bost buyer. The amount that has 
been sent there during the week is £183,000, and £50,000 has been 
withdrawn for Rio, Per P. and O., May 17th ae £16,090. 
Arrivals—Cape Town, £114,000; Australia, £169,000; 8, 
£71,000 ; India, £33,000 —£337,000. a) hon 

Silver.—There have been few cha in price, a @ mar 
has been fairly steady. The chief nd has been for special 
orders, with some inquiry for India. To Bombay, 17th inat., 
£25,000. Arrivals—New York, £85,000; Chili, £16,000—£101,000. 

Mexican Dollars.—Few dealings have taken place. The price is 
308d. 


The India Council have sold the following drafts sinc 
last Friday :— 


. «. seseee 1,989,006 in bills on Calcutta, a6 ....+-++- ) 19 1 11-324 
em “™" 3'233,000 in bills on B anbay, 86 «0006 «+ bt roma « ae 
* "778,000 in bills on Madras, 86 .+..0+.+.-+- 

; 185,559 in bills on Caleutta, Se 
ciel 1/ 902 in bills on Madras Bb .. --.-.0000+ le 1 13-324. 
; 209,000 in bills on Bombay, at .......0.. 


a weal bill d transfers for Rs.b4,48,825 were sold 
ihamaah "£358,670, while from April Ist to May 22nd 
remittances for Re.4,38,64,356 were disposed of and 
£2 434,344, Next week 60 lakhs will again be offered. 
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Much regret has been expressed at the death, after a 


the Union Bank of Spain and England, which occurred 
Fortingal, N.B., where he had gone to recruit his health. 
The offices of Messrs Wogau and Co. have been removed 
from 29 Mincing lane to Moscow House, 4 Eastcheap, E.C. 
The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open 
Rate, Market. i Market 
% % 
Paris ........ 2 Mar.14 '95] 1§ | Genoa ........5 Nov. 7,’94] 3° 
Berlin ....-... 3 Feb. 5 '94) 1 } Geneva......... 3 _ 18, 95} 23 
Hamburg...... 3 Feb. 5 '94] 12 | St. Petersburg 6 Feb. 27, 95) 54 
¥rankfort...... 3 Feb. 5 '94) 14 } Madria..... .... 5dan, 28, '92) c 
Amsterdam ... 24Feb. 21 '94] 1§ } Lisbon ......... 6 Jan. 15, '91) 54 
Brussels ...... 24Mar. °95} 18 } Stockholm ..,4 Sep. 6, 94] 4 
Vienna......... 4 Feb.8 '94; 38 | Christiania ...4 Sep. 6,94) 4 
BROTNG  cecvescee 5 Nov.7 '94] 34 | Copenhagen... 31 Nov. 12, '94]34 
DerIM  cccvcvece 5 Nov. 7 ’94j 3} | 
At other centres the latest recorded quotations are :— 
9 
te 


% 
New York (call money) 1 to 14 | Calcutta, Bank min. .. 5 
Ditto (endorsed bills) .. 2? to4 | Bombay, Bnk min. .... 6 


LONDON COURSE OF EXCHANGE. 





| 
Price Negotiated on Change 
Usance =~" ear ee 




















FOREIGN RATES OF EXCHANGE ON LONDON. 


————- > - —— 
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"[Latest] Rates of | 








| 


The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. Marks. German. 
zit p. mille for us, | 20.52—5 per mille for us. 
2).224—Par, 20.48—Par. 
25,12, p. mille agust us | 20.88—5 p. mille agst us. 
The latest exchanges are :— 


French “cheque” exchange 25f 23c,* or } per mille for us. 
German short exchange ....20m 474pf, or 24 per mille for us. 


New York cute} $4.83}, or 4 per mille for us, 


Dollars American 

4.89 —5 per mille for us. 
4.867—Par. 

4.827—8 per mille agst us. 


** Cable transfers’’.. 


THE STOCK MARKETS. 


The tone of the markets this week has followed to a great 
extent the course of the South African Mining market, and 
as a good deal of irregularity has prevailed in that depart- 
ment, prices as a rule have been unsteady and fluctuating. 
Gilt-edged securities have again hardened in price, and 
recently the Home’ Railway market has recovered under the 
influence of continued fine weather. The Foreign market 
has been almost featureless. The account to be arranged at 
the settlement was of moderate dimensions, except in 
Americans and Kaffirs, and it was in connection with the 


carry-over that the recent weakness in these markets was 
developed. 


Home and Colonial Government Securities.—The curtail- 
ment of speculation in other markets and fresh weakness in 
the discount market have had the usual effect of increasing 
the demand for gilt-edged securities. Consols have again 
risen to over 106, and Two and a-Half per Cents., Local 
Loans stock, and Indian sterling issues each show a sub- 


THE ECONOMIST. 


short illness, of Mr W. A. Harrison, the general manager of Corporation stocks have risen 4 to 1, while the few move- 
at | ments among Colonial issues are irregular. 


| uncertainty in regard to the future statrs of the colony. 
| New Zealand Fours have fallen 4, while Canada Threes, 
| Cape Four per Cents., and Tasmanian Three and a-Halfs 


On. ies aiattiaaaaiaacniies 
May 21. | May 23 
PAIS ccocccccscenccsessccsecccnsccscccsseeeeees Cheques | 25 224 25 274 | 25 225 25 274 
REED cncconsesnscopnconssnecesanconsopesonss 3 months | 25 33 «425 353 | 25 35 25 40 
PEGRBOTIIOS . cveccescvsnseseescscsonessvensnes o 25 333 25 88Z | 25 35 25 40 
RII OID ecnssecconsevescomsninoscveen At sight | 12 1§ 12 2% | 12 1g 12 2] 
eee -coove-] SmOnths | 12 S§ 12 3% | 12 3% 12 8% 
Berlin ...... » «=| 2059 «2063 | 2969 «20 63 
Hamburg ... e 2058 20 62 2058 20 62 
Frankfort.......ccccccsossessrsessccscecscess 2059 42063 | 2059 29 63 
Vienna and Trieste ......cccscssccreces: » 12 33$ 12 36g | 1235 12 87 | 
BIIRED crcsocsinavinesens i 25 364 25 413 25 375 25 42} 
St Petersburg — ......0. » { 254 255 25} 24g 
are eg | 255 23% 55 25% 
Genoa, Naples, & ce | 26 66 26 76} | 26 G24 26 72 
Madrid, Barcelona, &c fea | 42 424 41}2 42i'5 
BROOD ...0:-cceveesneasvesesconnesvsenencees - | 403 41 | 40} 41 
III canner seentsavnensecaseagh cen ee 125 45 25 50 25 45 25 50 
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stantial advance compared with last week. A number of 


Newfoundland 
Inscribed stock has dropped two points, owing to the further 


| have advanced. 








Ouosine Pricgg ———— 








| mien se 
| | | Ae 
i \Friday | Sat. | Mon. | Tues. | Wed. |Thurs. To-day | 3 8 
Cons. 23 % until 1903| I 
| then 24%, red. 19231054 31054 9105§ 371053 Sue $106 4106 3+ 4 
Do acct. June 5. 105g 31053 31058 § 105% 6 {106 4106 4106 4/+ 

23 %, red. eee 5g 104 5} 1045 5h 1044 64/104) * LOS} 5} 1044 54)... 
| 2b %, red. 1905......... ‘1034 4 103} 44 103} 44 104 104 4108 10 $+ ' 
| Local Loans 8 % Stk.|1004 21094 $1094 $109$ 9/199} 10,109} 10 109410 |+ 


cheq.Bills Dec. ..\par 5/p par 5/p par 5/p par 5/p\par 5/p par 5/p par 5/p)... 

Bank Stock ............, $83 7 S33 7 835 7 333 7 |3388 7 333 7 \3383 7 | 

India 3} % red., 1931,/1144 5 cast 15 1144 5 114} 6h115 4115) 4415 + 
Do 8% red., 1948....195} 6 105) 6 1955 6 1959 64/1053 6} 105$ 6} 108} + 


soe 


Do Rupee Enfaced| 57} 8h 2 8} o 8h 57h 8h| 57h 8h STE Sh STE Sh. we 
Met. Cons. 3} % ...... 1194204 1195204 1194205 1194205 119}204 119}20} 120 1 [+ 


| British Railways.——At this period of the year traffic com- 
| parisons are so constantly interfered with by holidays, that 

it is difficult to draw definite conclusions. It must be 
admitted, however, that the net result is a pretty con- 
| tinuous falling behind, and at the present time, as will be 

seen on reference to the table given below, there is a deficit 
for the half-year on the fifteen principal English railways of 
| more than a million pounds in the aggregate tratflic receipts: 
_ The benefit of the Whitsuntide holiday has still to come in, 
| however, and the fine weather of the past week has given 
rise to hopes that this will do something towards 
reducing the deficiency. Prices have consequently 
| advanced, more particularly those of the Southern railway 
| stocks. South-Eastern Deferred has had a special advance 
| as a scarcity of stock—real or artificial—was disclosed at. 





_ while Brighton is slightly higher on balance. Great Eastern 
_| and Districts have been in some request. North-Eastern 
_ Consols and Furness have moved up strongly on the improve- 


\Dates. Exchange. | Usanes.| Dates. Exchange | Veance 
a a ee a a ne — | ——_—_ 
ne ay24, 26°23 ‘Cheques! Rio Janeiro... May22 5d \90 dys st 
Amsterdam .,|— 22 12-104 | Short. | Buenos Ayres Apl 27 48hd [90dysst | 
Berlin...ccccossee — 22 2474! 1 DoPm.onGld May22 254 ca 
DOD -wasianmnvie j— 22, zl | 3 mos. ||Montevideo. .| Apl.27 5lgd 96dys | 
Hamburg ...... — 22, 20°40) | ,, | Melbourne Mar. 6 2 p.sg. 00 dys st 
Frankfort eeeeee — 24, 20464 | Short. Sydney ... = 6 ine | ” | 
Vienna ss. J— 24 122-10 » | Adelaide... \\-- 6 ls 
St Pctersburg.|.— 22, 92°85 | 83 mos. | Calcutta ...... ‘May24 1/14} \ telegrph 
New York.......— 24 4°863 60dys st Bombay ...... = 2 «l/s f. tensf’r 
Lisbon  ....00000 — 22 ted | «. |Hong Kong....— 23 2/2 4m. sgt 
Madrid ......... ‘— 22 «= 2835 | Sight |Shanghai.....|— 24 3.0 = 
Italy .. — 2 642, , | | | 


the settlement. South-Western Deferred has gained a fu 
point, and Chatham stocks show a substantial advance, 


ment in the iron and steel trades. North-Westerns have also 
gained about a point, while Midland and Great Western 
have scarcely moved. The Scotch issues are in some request, 
but only a slight advance is recorded, as rather heavy con- 
tangos were charged on these stocks, The rates of continu- 
ation at the settlement were as follows :—Brighton Deferred, 
North British Preferred, and Metropolitan, } to}; do 
District, 1s to 1s 6d; Caledonian Deferred, 1s 9d to 2s 3d ; 
Chatham, 9d to 1s 3d; do Preference and Great Eastern, ;'r 
to }; Great Northern Deferred, 3-32 to 5-32; Great Western, 
Midland, North-Eastern, and North-Western, 3‘; to 155 
Sheffield Deferred, 1s 3d to 1s 9d ; North British Deferred, 
1s 6d to 23 ; South-Eastern Deferred, 5 back to ;'s con. 


Subjoined are the latest closing prices of the more impor” 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purpuses : 


* Making up” 

losing Prices- Rise oes, 
fan Week Te-day. or Fall. May 23. May 9. 
Caledonian SOOO Reson eee eee des eee edesdeecd 188% bi ooo 133} 3 ait Raie cacaks cle B94 cco 132 
Ditto deferred .........scccescesses 453 a on ij es 2 
Great Mastern............. -. 783 9 798 8... + H ae 
Great Northern Def.............00 s+ ma 3.. B £041. » SL wm 492 
Great Western POOR Cee teste ee ee A 2 see 158 a ete + 4 coe 157 a 1574 
Hull and Barnsley.............. sec OA cy US MRSS cs any ke Oe 33 
Lancashire and Yorkshire ......... List 9 2 me ere 


11s} 9 x 

London, Brighton, &., ‘tA” ...... 59 j tsel - 4. we 

London, Chatham, and Dover .,, 19 a ae es & » (9% . 19} 
Ditto Arbitration Preference... 121 24 . 122 1 ’ 

London and North-Western ...... aye St s ie l 


: pt+4: 


ee 


London and South-Western ...... 1 199 201. vos coe 200 ine AY 
Mochstr. Shffild & Lincolnshire 53) 5 4. 53) 5 as cee cae coe Oh oe | OB 
Manchester, Sheffield, &., Def... 233 9} .. 293 + : . 202. 2 
Metropolitan Consolidated......... 883 9) .. QU tee 29} 2 
Metropolitan District ............... oe bo tw 29 
tee ae uss af bk os. 153h ne SHE 
North British Ordinary ...... .... an woo HE ee 40h = 80h 
Ditto 3 % Preferred oe. eeeee one oo 8 734 o + oon 73}... 772 
North-Eastern—Coneoils ............ 1623 164g nn + 1d we 1682... 2628 
North Staffordshire ........+.......0 126 126 126} «. 126 


see see tee see 265 . 
South-Eastern “a” OPED wereeeerone 908 § or) 923 3h eee + 24 0 93 eee 89 


RAILWAY TRAFFIO RECEIPTS. 
In the following statements the Scotch railways are given 
separately, since their aggregate receipts are calculated from the 


lst Feb, instead of from 1st January, as in the case of the English 
and Irish railways. 
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RalLway TraFFic RECEIPTS, week ending May 19th, 1895" 
compared with the corresponding week in i808. 


Mrchndse, 
Increase ’ 
e ' Minerals, | Inc. o} 
o— il to. lD oF Live —" Total. or 














‘Stock, & ee. 
Eneuisn Lines, £ £ £ £ £ 
reat Eastern......... 89,658 |-- 11,815 82,183 |-+ 2,742) 71,821 |— 1 
Great Northern ...... 35,718 |—10,135 | 47,096 |+ He 82'814 Bs m0 
Great Western......... 76,430 23,560 90,010 650) 166,470 |- 11,910 
Lancashire & Yorks. 32,675 |-— 42,202 51,011 666, 83,686 |— 32,536 
London & Brighton} 34,187 |— 9.741 12,066 |4+ 1,477 46,253 |— 8,264 
Lon., Chat.,& Dover} 21,474 |— 3,305 | 5,572 |+ 687) 27,046 |— 2,618 
London & N.-Westrn) £7,530 |—¥%9827 | 122,111 | $33,991, 209,641 | 4,164 
London & S.-Westrn) 42,339 |— 11,517 | 22,119 |+ 4,595! 64,448 |- 6,952 
Man., Sheff., & Linc. eee eee ove oes 53,635 — l 
Metropolitan ......... a = a i 14,354 |— 1,634 
Metropolitn District oo ae eae a 7,840 |— 594 
ee. 47,735 |—27,997 | 105,26) |+ 30,327, 15%,995 |+ 2,330 
North-Eastern.........] 35,612 |— 14,343 96,658 6,601; 185,270 |— 22,944 
North Staffordshire.| 4,008 |— 1,697 9,582 |— 553° 13,590 |(— 2,250 
South-Eastern......... 27,533 |— 7,378 12,743 |+ 2,120) 40,276 |— 5,258 
Irish Linrs. 








Great Northern ...... 7,635 


65: | 
Gt.Southrn.& Wstrn| 9,218 8; 7,851 |+ 672 


+ 862} 8,207 |+ 517, 


17,425 |+ 879 














Midland Gt. Westrn.| 3,62 252, 7,324 + 637) 10,955 + = 385 
AD cs. ae ae | 5.615 |— 97,55 
sos | | | we {1,215,615 |= 97,551 
_ ER 21,519 (— 409) 44593 4+ 531) 66,112 + 122 

Glasgow &8.-Westrn| 10,278 |+ 262, 14,629 — 229 24,907 + 33 
North British ........) 9... a : | 63,476 |+ 772 
Total .......-.. s Be sr Ao sas we =| «157,495 + 927 





AGGREGATE RatLway TrarFic Recerprsin the Current Half-Year 
compared with the corresponding period in 1994. 





Passen, |atrchndse,| 












































8TS,| tno. or | Minerals, | Inc. or Inc. or | 
Mailo’a,,| Dec. |LiveStock} Dec. | Tt | Deo. 
: | 
LL ————— ee | eee ee | ee 
Exeuisu Lines. £ £ £ £ | = 
oo Eastern ...... 7:3,310/— 32,187 642,376 — 30,318) 1,355,686 — 62,505 
Great Northern...... 606,383'— 44,307)  990,033/— 5,072) 1,596,416 — 49,379 
reat Western ......)  1,312,820'—108530, 1,744,370|— 101,050, 3,057,190 — 209,580 | 
Lancs, & Yorkshire 618,472 — 62,809 1,012,733/— 1,281, 1,631,205 — 64,000 
po & Brighton) 618,899/— 20,469, 231,2:1)— 6,688, 850,119 — 27,157 
Lon.,Chat.,& Dover) _ 7217010078, _ 109,550|— 420) 481,720/— 10,498 | 
Lond. & N.-Westrn| 1,522,410|— 112080 2,463,464) — 34,336, 3,990,374 — 146,416 
— & S.-Westrn.| — 775,522/— 37,919! 409,737,\—_—- 2,569) 1,185,259 — 40,438 
»Sheff.,& Line.) om 7a - 859,191'— 38,716 
ag oe seveeeees ae = = ee 282,947/— 5931 | 
Midland...) 805,492.73, 4 ‘aroo| 3, 18s%b11 — 178055 
North-Easte se eeeeeeons Oy (— 78,886 2,240,179 — 2 pres 9 <—m 400, 
North IN 4.2... 683,394) - 53,128 1,773,489 |—- 136,435, 2,456,880 — 189,563 
Sor Staffordshire) 80,770, - 3,781) 193,252|—_ 16,131) 274,022 — 19,922 
mb Eastern ies 496,.541)— 22,370,  226479— 5,733; 723,029 — 28.102 | 
reat Northern...... 123,979— 2,059) 132,148, + we 261,127,4+ 2,240 
Gt. Sthen. & Wetmn. 141,283. — 1,218} 163.908 -— 1,593, 295,301/— 2,812 
d Gt. Westrn 67,393)+ 383) 125,913'4+ 14,754) 193,311; + 5,137 
Bobalaecceccoe| eas mt = |» | 28,789,796, - 10721009 
Caledonian........ $11,162— 10,110) 600,453'— 12,817) 1,001,615|— 22,927 
Glasgow & S.-Watrn "741\— 3. 237 418 + 24} '836;159|-— 2,683 | 
North British rite _— ; - " - fe ? ‘ 999,214 |— 25'238 
Total......... : - 4 2,388,933\— 54,836 








The decrease of £97,551 for the week on th English and Irish 
lines is equal to 7:4 per cent., as compared with the corresponding 
week of last year, while the increase of £927 on the Scotcn lines 
is equal to 0°6 per cent. 

he aggregate totals show on the English and Irisk lines a de- 
crease of £1,072,109, equal to 4°5 per cent., and on the Scotch lines 
& decrease of £54,836, equal to 2°2 per cent., as compared with the 
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_ tion too hot, and with the curtailment of facilities for carry- 
|ing-over at the settlement, the reaction this week has been 


_ with last week. but a special drop has occurred in Northern 


| up, as the demand for the latter class remains constant. 





Corresponding period of 1893. 


Foreign Government Securities.—International stocks 
have been very quiet, though the speculative issues, Italians | 
and Spanish, each show an advance on the week. German | 
Threes have improved in price, and Greek bonds have | 
recovered. Bulgarians, Egyptians, and the Turkish Tribute 
bonds, however, show weakness, while the “B” and “C” | 
series are higher. Mexican bonds receded on a telegram | 


stating that the issue of a new external loan of con- | Canadian roads show some improvement, but there is, of 


siderable amount is in contemplation, and making other 
statements with regard to the finances of the Rupublic, 
most of which, however, are officially denied or modified by 
the Financial Agent in London ; Argentines and Brazilians 
have been neglected, Buenos Ayres Provincial bonds 
have fallen a point, and the stocks of the minor 
South American States—Uruguay, Ecuador, and Costa 
Rica—have declined. Guatemala bonds, however, form 
an exception, and have moved up a point since last 
week. The following are some of the rates for con- 
tinuation charged at the settlement :—Argentine 1836, 
do Funded, Buenos Ayres Water, Cedulas bonds, 
Esuador, Uruguay, and Venezuela, 3 to 5; Brazilian 1889, 
West of Minas Railway, German 3 per Cent., Greek Bonds, 
Mexicans, Turkish “D,” and Egyptian Scrip, 2 to 4; do 
Unified and Italian, 2 to 3; Hungarian Gold, 1 to 3; Por- 


| Norfolk & Western, Preferred .., i sf E if ee 


695 


guere and Peruvian Debenture, 3 to 4; do Preferred, 4 to 
6 ; Russian, 1 to 2 ; Spanish, 23 to 33. 

The following are the latast closing prices, &c., of some of 
the leading stocks :— 


















“*Making np’ 
tare Prices—~, Rise Prices. 
Argenti Last . To-day. or Fall. May 23. May 9. 
Ditto 1801 Fun thew See a Than SF Bue + £ we 662... 66 

Ditto National Ceduiss i"... 30° tx", ary. + Ab TT Soh at 





Gratilian 4 % Bonds, 1889... TE 6h cs WR we + Sw ee 
Oa OF FSOR seesssassseicereeeeeere WL 2 ue WD ace nes wes ce LOLS e100 
Bx re 7 % Silver, 1898... ever, MO DD 2. MUR 2. +1 oe AIL 2. 103 
Dito 4% Unified Debt ......... ie £8 a 
Peench sh Converted ............ 1014 2 ... 101 4 ey ge SO 
Ditto By eres coesesseee LOLG 2B oe. OUR 2h ase ose see ve LOMD ave 10LE 
Greek 19g4°0 0700 “Utter ee ee” a eee as ee 
Ditto Mor..3". ne 990. i) Sd ae A oe ee 
a NN OS on. 5. cee secens ae SS ee 
; lungarian 4 % Gold Renteea ...... 102 ne LODE Fn. eB vee LOPMH .., 10% 
Senenns 5 , a 1861 eer eererreeeeOre coe 8x} 9 ia 89 a + i's eae a 883 
Mexican 63. wage 106 110... 208-110 0. se see ave 109. 109 
nom AD, © Xi LBBB. rcorsereerovrse BB vee BIB SE cco — Bevo BF we BF 
e en Corporation 6 % Bonds 52} 3h... 55} 6} So ee ees ee 
Remakuese 8 x manna scieencgen a) a) a a er) ee sf 
8 POE NOPE occcesssie ccecece 108 2... 1025 3 + vee 1004 .., 101 
oa New 4 Ze seeree wseesenre oe T2% Se wee Ts 1% - } a ee 
Turkish 3b % Scrip, 1804... O8f VE. 93} 9 on — foe 98h. 9 
veueuay 34% bonds ......cscorre 4BP OD ve Ah Buco — Bee 4B we 67 
Omezuela 3 Z, 1881 ......ce.00 0 oo 42h Sh ne AUR 2p. — Live 42. O26 


American Railways.—Although the position in the United 
States goes on improving, the haste to be in the expected 
“boom ” in railway stocks made the pace in the recent specula- 


rather severe. Prices show an all-round fall as compared 
Pacific Preferred on the announcement that the Great 
Northern Company has undertaken the reorganisation of 
the road, which willinvolve a heavy assessment on the Pre- 
ferred and Ordinary stocks. The Land Grant bonds, how- 
ever, have risen to about the same extent that the Preferred 
stock has declined. Norfolk Preferred has also been pressed 
for sale, owing to an assessment of eleven dollars per share. 
There is a general fall among the active shares of 1 to 14 
but Atchison, Erie Seconds, and some other second an 

third-rate bonds, after declining early in the week, 
recovered at the close, while Erie Firsts, Reading General 
Mortgages, and some investment bonds have steadily moved 


In this market the general rate of continuation was 3 to 4 


per cent. 
The following are tne latest closing prices, &c., of the more 


prominent issues :— 
“Making up” 
Closing Prices Rise Prices. 


Last Week. To-day. or Fall. 


Atchison Capital Stock ........... 83 Of .. 16g Ub . + sae, 8 

Do A Bonds (Income)............ 264 7 .. 27 4 we + } « a 
Central Pacific Shares... ......0+00 198 4g... 19320 .. + — a 
Chicago Mil. & St. Paul, C. Stock 683 94... 634 9% .. ee 
Denverand RioGrande,Ord.Shra 16 a... 158 gg. — i 15; .. 14 

Do Preferred Shares ..... 2.0000 49 oo 683 9. = 47} ... 
[llinois Central Shares..,.......0+++ 985 9 .. wo — 1} 96} .. 
Lake Shoreand Michigan S. Shra 1504 14 .., L49$1 —1 150... 147 
Louisville and Nashville,U.Stk. 60% 1) .. = i 59h .. 594 
New York Central Shares ........ . 1055 6... 104 coo — LE we 108 aoe 102 
New York, L. E. & West Od.Shra, 133 14} ... 139 14§ «see 13h we 125 


Ditto 6%, Second Consol. Mort. 714 25... 724 3) ... 
N.Y., Ontario, & West. Reg. Shrs, 188 oa 4 
N.Y., Penn., & Ohio, 7% 1st Mort. 193 > ‘ 


Pitddbbrgts 


Northern Pacific, Preferred .... 24! 193 20 .. ‘a 
Pennsylvania R.R., $50 Shares... 54 4x... 536 43 .. 4 53 .. 546 
Philadelphia & Reading goOShre. 10} § . 10 ; “ ; 10 ae 8 
Union Pacific, Shares ...........++++ 16 bcs 355 ub. B 
Wabash, St. Louis.,&c.,Pref.Shra. 205 3 19g «Of 4 19} .. 17 


Ditto 6%, General Mort. Certs. 285 9 .. 23) & 
Colonial and Foreign Railways.—The traftics of both the 


course, an enormous amount of leeway to be made up. 
Canadian Pacific shares have undergone very wide fluctua- 
tions all the way from 55, at which they stood last Friday, 
down to slightly over 51. A pretty strong recovery has 
taken place from the lowest point reached, the present 
quotation being about half-way between that and last 
week’s price, or a net decline of 28. Grand Trunk issues, 
while moving less violently, have gone steadily down- 
wards, and in spite of the small increase in the week's 
traffic return, and the fact that henceforward comparisons 
will be made with heavy decreases last year, there is 
a decline in prices extending throughout the list from 
the ordinary stock to the shares and bonds of the absorbed 
roads. South American railways have moved irregularly, 
Buenos Ayres and Ensenada stocks have fallen on the 
results of the late meeting, while Argentine Great Western, 
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in price. Among Brazilians, Bahia Blanca and San Paulo 
issues are higher, while Southern Brazilian Detenture stock 
has dropped 3 points. Mexican and Nitrate railways have 
each fallen rather heavily. Subjoined are the rates of con- 
tinuation :—Canadian Pacific, 3 back to even ; Geand Trunk 
Ordinary, even to 6d; do Ist Preference, even to 2d; do 
Second Preference, (id to 1s 6d; do Third Preference, even to 


696 
Central Argentine, and Cordoba and Rosario have improved 
1d; do Guaranteed, even to}; Mexicav Ordinary, Is to 23; 






do First Preference, } to 2;do Second Preference, ;; to +; ; 
Nitrate Railway, even to 6d. 

The following shows the net movement ou the week in 
some of the principai issues : — 








**Making up” 


7—Nosing Prices~~, Rise Prices. 
Last Week. To-dav. or Fall. May 23. May 9. 
Buenos Ayres and Rosario Ord.... 644 5+... 6445 55 2. 2. we 64 Ow OC 
Canadian Pacific, Shares ..... ...... Si ¢£.. G2g 2% ..—2f .. 5H .. 6 
Grand Trunk of Canada, Ord. ... 64 )%. 6 4 —m. © wm 
Ditto, First Preference............ Suk gl. THO Hw 8 . 33 
Ditto, Second Preference ...... 245 OL. «69348 CU 7 8S 26 
Ditto, Third Preference ......... 14 Sos ae + — $4 14 . 14h 
Mexican Kailway, Ordinary ..... 235 § . 2l$ 8 .—1# 21g... 233 
Ditto, First Preference ......... oe: 3S uw TT ae n= tH oe 81 
Ditto, Second Preference ..... 41h 24 .. 395 405 —Z2 ~~ @ .. 8 
SI so: bate: deel tect nii enecataebtede 184 19, ... 127g 3... - 2 17k ... QW 


Mines, &c.—Tie “ Kaflir market’ has been depressed, a 
good deal of anxiety having been felt with regard to the 
settlement. There has b2ensome furt!er forced selling, the 
continuation rates in some instances having been almost 
prohibitive, and the market having lacked the continental 
support which has contributed so much to the recent con- 
tinuous advance, prices have been weak, with a downward 
tendency. East Rands, which stood at 65 lately, have been 
down to 4}, Rand Mines from 35 to 29, Van Ryns from 10} 
to 8},and so on. The dividend-paying shares have been 
up to 5} on statemer:ts that in the bottom of the mine 
the reef has widened out considerably. Shebas, Thistle 
Reefs, and some other D: Kvap issu2s have b2ea quietly 
bought, and Transvaal Gold shares have been up to nearly 


6s. De Beers and Jagersfonteins have been actively bid for 
at higher prices, but Chartered British and other Lind and 
Exploration shares have been depressed. ‘There has been a 
somewhat brisker business in Westralians, and among other 
Colonial shares, Day Dawn Blocks, Broken Hill Proprietary 
New Chums, Bendigo Goldfields, Hauraki, and Achilles 
have been freely dealt in. Copper shares have again moved 
upward, and there has b2en rather a better tendency for 
Indian descriptions. 

The following are the prices and variations of the more 
active shares :— 







Mrintnc Companies, 


Closing Prices. Rise | Cloiing Prices. Rise 

Last or | Last or 

Week, To-day Fall. | week, To-day. Fall 

Alaska Treadwell ...35 ... 32 ...4 4 | May Consolidsted.. 3% ... 3b ..+ vs 

Aladdin’s Lamp ... 3... {ex | Meyerand Charlton 7) ... 7h wot 3 
Bay ley’s Reward 11/6... | 


















10/ ... —1/6 | Modd-rfontein ...... 143 4 me 
SPO BEE TOs. Sh ios Bh cen ce PRES WORO cwsccriccccesence SER ccs 3is..+ 4 
Burma Ruby ......... 19/0 ... 19/6 ...40/6 | Nama i......... ..... «ip +4 
Champion Keef ...... fig. 478 . + 2 | New Primruse......... 618 6ig.— 2} 
City and Suburban2s . 243 ..— | Nigel... cesses 6) ou Th wt ck 
ORGDTS 200002 000scecers00 23.. 25 --— 16 | Nourse Doop...... 5 Shut 
Crown Reef 98... 10 + § | Nundyd-ong ........ 1%... UF.— 3 
De Beers ........... 2s. 21 + %&  Oore um Ord... BE oe Bat ae 

Durban-Roodepoort 74... 7) ..+ &) Do Pref... Bu 4 wth 
East Rand ............ 4g... O18 .. — er ! Orion .........0. Sh ons B00 + % 
ID» otaicienenictee sae OS cen | ROUEN cornireinenes Be asc 0 rise 
Geldenhuis Estate... 63 ... 6% ...— re Rind Mines... ....... 3), .. DELL B 
Do Deep....... .. 53 .. St .. .. | Randfontein ........ 39/0 ...42/8 43/5 
Glencairn — ......000 Bis... 3Ie. — : Rio Tintos ....... . 15,% ...i6$ 4 42 
Hampton Lands...... 42... G3 .— § Robinson... SPD wet ff 

Heriot ......cccece-csees BRS nce BEE ccve: xin 1RORD nvees ocnccsiony ASR . 12... 4- 
Henry Nourse ...... 53... BZ ..+ fe Simmerand dace... Mts W172 + * 
Jagersfontein ....... 9) ... OP ...+ Tb Pharsis.. rere 6h 5 et 2 
OID cticn nue saunepies 104 ... 10$...4 4 | Transvaa' Gold ..... 43 05h + 
Jumpers ...... 5 5 — 4/ Villag: Main Reef. 64 .. 6h ..4 4 
Langl © sccrccvecees aig... 5& ...+ %& | Vemmer ...... ....0... lug lg. + 4 
Lisbon-Berlyn ...... C/ 10. GD are one | Wentworth Prop... 2. ids. — aly 
Mason and Barry ... 22... 2} .. | Wolhhuter ....... esses 63... Thaw + 4 

Lanp, ExpnoratTion, &c. 
Rise Rise 
Last This or 


Last This or 
Week. Weck. Fall. 
BechuanalandExpin 2 we 2h wt $ | Johanneshg.Water 1,5... 15 
















British 8, Africa... 318... Sig... .... | Mozambigue... ..... Lie wo Ib ut th 
Cons. Goldfields ... 93x... 9} ..— §/ Ucecana cosscseee BEE oe BE im oy 
Explesstion (New)ljpm... 1jpm...  ... Orange Free State5 .. 5 .. a. 





teseereesee OF oes 4 } 8. A. Gold Trust... 7§ ... 7§ wo. 
F. Johnson Co. .. 19/6... 200 ...+0/ Willoughby Cons.. 1¢ ... L& ... 

5 elie cie te LAE vesssnes Te ack com 
, Miscellaneous.—Some London bank shares have declined 
in price this week, and Bank of New South Wales shares 


are down a point; several foreiga banks, however, have 


moderately steady as a rule, and Buaffelsdoorns have been | Con. Deb. Stock. 





| 


5}. Sutherland loefs, lately quoted at 235, have fallen to | to 196, 241 to 1,238, and 1,639 to 1,630. 


| 
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moved up, London and River Plate shares showing a special 
rise of two points. Allsopp’s have shown weakness at times, 
but have recovered at the close, though a fall is still shown 
as compared with lass Friday’s quotations. Commercial 
Gas stocks have had a substantial advance. A good many 
Trust stocks have risen, though Industrial and General 
Unified has declined. Among Industrial shares Maxim- 
Nordenfeldts have been actively purchased on reports as to 
the large orders the firm have in hand. J.C. and J. Field’s 
have gone up a point, on the improvement in the position of 
the company shown by the report. Meat and Nitrate shares 
are again lower. 





MISCELLANEOUS. 

Rise Rise 

Last This or Last This or 

Weck. Week. Fall. Week. Week. Fall 

Allsopp Ord. .......+ L44h ... 1435 ...—1 | Lon. &Cointy Bank Yl4 ... OL 
Armstrongs ......... 2024 ... 203 .. + 3; Lon. & West. Bank 53... 524 j.0+ 
Gas Light, &., A... 2724 ... 2744 ...4+2 | Lon. Genl. Omnibus 1555... 1574 ...42 
Guinness Ord, ...... 3345 ... 3865 ...4+2 | Primitiva Nitrate... 14 .. 1s ..—=} 





STOCK EXCHANGE NOTICES. 
The Committee have appointed special settling days as under :— 


Fripay, May 2t. 

LAUIAR® NITRATE CO.—£50,000 First Mort. 5 ° Dab., Nos, 1 to 

520, of £109 each, and 521 to 1,920 of £2} each. 
Tuespay, May 28. 

BUCKLEY’S BREWERY.—£70,000 44 % First Mort. Dab. Stock, 

MITCHELL, TOM3, AND ©).—£55,00) 43 % Rag. Mort. Deb., Nos, 
111 to 190, 241 to 1,238, and 1,639 to 1,680. 

T. NORFOLK AND SONS.—£75,000 “‘A” 45% First Charge Mort. 
Deb. Stock. 

The two last-named securities ara orlered to ba quotelin the 
Official List, and also the following :— 

BARING ESTATE CO.—£1,000,900 First Mort. Deb, Nos. 1 to 3,500, 
and £500,009 Sacond Mort. Deb., Nos. 3,501 to 5,250, in lieu of the 
scrip now quoted. 

CANADIAN PACIFIC RLY C0.—Further issue of £100,000 4 % 


EDISON AND SWAN UNITED ELZC. LIGHT CO.—989,261 ‘‘A” Shares, 
Nos. 1 to 89,261, and £100,100) 459% Dab. Stook,in lien of the Shares 
of the Swan-United Elec. Light C>., now qaosted. 

JAMES DEUCHAR.— £130,000 44 ©, First Mort. Dab. Stock, ia lieu 
of the Prov. Certific .tes now qu ted. 

MITCHELL, TOMS, AND C9.—£56 OJ 14% Reg. Mort. Deb., Nos, 111 


NEW YORK CENT. AND HUDSON RIVER RUD. 69.—$35)),000 Add. 
4% Gold Deb. Certificates of 189). 

OLYMPIA.—Further iss. of 35,863 Shares, Nos. 155,091 to 191,863. 

PARAGUAY CENT. RLY. C).—Faurther iss. of £574,0))5 % Perm. 
Deb. Stock. 

SHOWELL’S BRWRY. CO —40,0)0 Guar. 6% share, Nos. 1 to 40,000, 
iu lieu of ths Shares of the B-ewers’ Invest. Corp. now quoted. 

STOCK CONVERSION AND INVEST. TRUST.—£144,160 Add. London 
and North-Western Ord. First Charge Pref. Stock, £72,030 Add, 
London and North-Western Ord. S:cond Charge Pref. Stock, 
£144,160 Add. London and North-Western Ord. Def. Charge Stock. 

SWEDISH GOV. 3‘, CONVERSION LOAN, 1894.—£999,00) 3 % bonds, 
Nos. 1 to 65 of £490 each, Nos. 1 to 86 of £495 each, Nos, | to 2,500 
and 5,001 to 5,556 of £198 each, Nos. 1 to 500 of £99 each, Nos. 1 
to 170 of £49 103 each, Nos. i to 11,115 of £19 163 each in lieu of 
the English Scrip now quoted. . 

W. T. HENLEY'S TELEGRAPH WORKS C0.—3,000 7 °, Psef. Shares, 
Nos. 1 t> 3,000, and £50,00) 45 % Mort. Deb. Stock. 


/ 
/o 





Notices and Reports. 


GOVERNMENT sTOCK3, ETC. 


CHILI.—Messrs Mose-Innes, Cox, and Co. inform us that they 
have received the following cablegram from their Valparaiso house 
— Parliament sanctions aloan of £2,009,000 sterling to aszist in 
the conversion scheme.” 

URUGUAY.—The Council of Foreign Bondholders have been 
advised by the London and River Plate Bank that they are 10 
receipt of the following cable message from their Montevideo 
branch, dated 16th inst. :—‘ We have remitted by to-day’s mail, to 
Glyn, Mills, Currie, and Co., for service of loan, £51,099. This 
remittance represenis the 43 per ceat. of the Customs receipts for 
the first fortnight of May. 

VENEZUELA.—The Couacil of Foreign Bondholders have received 
advices, dated April 2%, from Messrs H. L. Boulton and Co., of 
Caracas, announcing the remittance to the bankers of £3,871 9s 4d 
in bills on London at 9) days’ sight, paid by the Government of 
Venezuela for account of the service of the External debt. Of this 
sum £1,916 7s 64 is for the current service, and forms the balance 
of the instalment for April, and £1,955 1s 101 for redemption of 
the two coupons in arrear, in respect of which certificates are 
being issued by the Council. 


RAILWAY COMPANIES. 


BENGAL DOOARS.—The report for 1994 states that the total 
amount of capital called up on December 31 was £142,500. The 
expenditure amounted to £144,825, of which sum £2,120 7s 14 
represented a temporary advance to capital from revenue & 
in India. For the half-year ending June 30, 1895, the expenditure 
on capital account is estimated at £1,225. The gross earnings 
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therefrom working expenses of Rs57,328, there remains a sum of 
Rs82,280, which is subject to Indian income-tax, R:2,14!. The 
balance remaining, Rs80,137, has been brought to the credit of 
net revenue account at an exchange of Is ld per rupee, and 
represents £4,340, The sum at credit of net revenue account, 
including the balance brought forward from last half-year, stands at 
£14421. The directors propose that a dividend of 2} per cent. for 
the half-year, less English income-tax, ba paid on the capital 
called and paid up on December 31, 1894. Tais will absorb the 
sum of £3,919, and leave @ balance of £503 to ba carrie] forward. 
NITRATE —The report for the vear ended December 3ist states 
that the gross receipts were £653,782, the net receipts, after pay- 
ment of working expenses, cost of administration, an 1 maintenance 
of the permanent way being £350,05). The working expenses in 
Chili have been 45:76 per cant., a3: against 34°45 per cent. in 1893. 
Including the amount brought forward, there isan available balance 
of £411,663. Out of this sum dividends were paid in July, 1894, 
and January, 1895, aggregating £269,100, leaving £2,282 to be carried 
forward. Notwithstanding the substantial reduction in the tariff | 
rates which came into force from January 1, 1894, the gross | 
receipts for the year show an increase over 1893 of £17,49). ‘That 
this increase has not been greater is due to the fact that the nitrate | 
works in the newly-opened district of Lagunas did not begin their | 
full production quite so early a3 was anticipated in last year’s | 
report. The total expenditure in 189! shows an increase of | 
£74,797. 
ROHILKUND AND KUMAON.—Tio report states that tke net profit | 
was R:84,616. After bringing forward the balance from last half- | 
year, there remains for disposal a total sum of £3.319. The board | 
recommend the payment of £2 11s 9d per cent., free of Indian but | 
subject to English income-tax, or £2 10s net for the half-year. | 
This leaves a balance to carry forward of £348, and makes the divi- 
dend for the year £5 3s 6d, subject to income-tax. The whole 
system has been worked for the half-year at 62°73 per cent., against | 
65°75 for the second half of 1893, 
SOUTHERN MAHRATTA.—The raport for the half-year to December | 
31 states that the comoany’s quarter share of the net receipts of the | 
Southern Mahratta and Mysore Railways for the half year amounted | 
to Rs. 2,11,230. Of this amount Rs.1,94,708 has been paid, and has | 
realised £10,623, The directors recommend a dividend of 10s per | 
cent. for the current ha'f-year, in addition to the £1 15s per cent, 
due from Government on account of interest, making the payment | 
on July Ist next £253 per cent., subject to English income-tax, | 
against £2 piid at the corresponding date last year. | 
SOUTH INDIAN.—The report for ths half-year to Dacember 31st | 
states that the total revenue earnings were Rs.41,79,257 and the | 


working expense: Rs.23,70,280, or 56:72 percent. The netearnings | 
|| Were Rs.18,03,977, and. after making adjustments for expenses and | 
credits appertaining to previous half-years, the amount standing at | 
the credit of this account for the halt-year is R3.18,17,232. This | 
result shows a gain of R3.4,14,579 as compared with the correspcnd- | 
ing half of the previous year, when the rec3ip's wera t> some extent | 
affected by floods. The directors recommend a dividend for the 
half-yearof 103 per cent., tax free, making, with the guaranteed | 
interest of £1 103 per cent.. a total of £2, equal to 4 per cent. per | 
annum. This will absorb £5,099 of the surplus profits, leaving a 
balance of about £1,346 to be carrie1 forward. 


BANKING COMPANIES. 
ANGIO-ARGENTINE.—The directors have declared an interim divi- | 


dend at the rate of 4 per cent. per annum for the half-year ended — 
March 31, free of income-tax. | 

BANK OF ROUMANIA.—It has b2en dacidel to recommend a. 
dividend of 4s 3d per share, making, with the interim dividend paid | 
January 1 last, a dividend of &4 per cent. for the year 1894. 


LONDON AND RIVER PLATE.—Th3 board has declared an interim 
dividend of 6 per cent. (183 par share) for the half-year ended | 
March 31 last, free of income-tax. 

LONDON AND SAN FRANCISCO.—The directors recommend a dividend 
of 23 per cent., making 5 percent. for the year, £25,000 being 
transferred from the reserve fund to a special account to provide 
for possible losses arising from continued stagnation on the Pacific 


coast, 
ASSURANCE COMPANIES. 


MUTUAL LIFE.—At aspecial general meeting of the members of 
this society held on 23rd inst. the resolution adopted ata meeting on 
ay 8th, to empower the National Life Assurance Society and the | 
Mutual Life Assurance Society to amalgamate, and for other pur- | 
Poses, subject to such alterations a3 Parliameat may think fit to | 
©, was confirmed. ; 
NATIONAL OF NEW ZEALAND.—The London office has received a 
cablegram intimating that a dividend at the rate of 15 per cent. per 
annum had been declared for the six months ended March 31. 


NORTHERN.—The directors have resolvei to recommend that the 
sum of £50,000 be added to the fire reserve fund; that a further | 
dividend of £1 5s per share and a bonus of 53 por share be paid on 
account of the year 1894, making the total distribution for the year 
£2 10s per share. 

WIDOWS’ FUND.--The directors’ report states that during 
the year 1894 3,301 proposals were received for assurances amounting 
to £2,189,570, and that of these 2,859 for £1,817,312 were accepted, | 
of which £36,500 was reassured : the net amount, £1,730,842, being | 
the largest ever effected in any one year. The claim; amouated to 
£747,196. The bonuses paid with claims by death under partici- | 
Pating policies amounted on the average t> 46} per cent. The net 
addition to the funds amounted to £496,231, which is the largest | 
Denia ever made in asingle year. The mee a amounted om 

31, 1894, to £12,513,969. A re y the manager on the | 
vestigation into the society’s affairs =a as at December 31, | 
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during the half-year have amounted to R:1,39,608. Deducting | 1894, shows that the surplus of assets over liabil.ties was £2 267,236, 


_ to clause 34 of the trust deed, dated the 23rd July, 1890, the balance 


| the gross receipts during the past year were 731,979 milreis, as 


| dividend due on these shares), and a dividend at the rate of 7 per 
_ cent. per annum on the ordinary shares, both free of income-tax, be 


| in expenditure is mainly accounted for by the outlay cau sed by the 


| last on the preferred stock absorbed £3,156, and the directors now 
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| exclusive of £242,637 paid as intermediate bonus between 1883 and 
_ 1894. This surplus enabled the court, after providing for a reduction 
of the rate of valuation from 34 per cent. to 3 per cent., t> declare a 
_ compound retrospective reversionary bonus of £1 143 par cent per 
) annum calculated on original sums assured and previous bonuses 
| In existence, or reckoning on original sums assured alone, from 
| £1148 to £4 133 101 per cent. per annum, acsording to the duration 
of the policies. The Court also declared a compound intermediate 
reversionary bonus of £1 12s per cent, for each premium duo and 
| paid between January 1, 1895, and Dacember 31, 19)1. 
| §UN.—The report for the year 1394 ststes that the premiums 
| received, l2ss re-insurances, amount to £959,898, being a decreas3 
of £15,477, as compared with the preceding year. The total 
/amount assured is £393,622,429, or £2,352,011 less than in 139}. 
The losses were £485,441, and the income from investments was 
| £61,913, After providing the usual reserve of 49 per cent. to cover 
| current liabilities, £24,070 is transferred to profitand loss An 
interim dividend at the rate of 33 per share was paid in January 
last, and the directorz have declared a further dividend of 4s 6d per 
share, payable on the 9th July, which will leave £109,913 to be 
carried forward. 


MISCELLANEOUS COMPANIES, 


ANGLO-CHILIAN NITRATE AND RAILWAY.—Th® direstors recom-. 
mend to the shareholders a payment of one year's arrears of dividend 
on the preference shares at the rate of 7 percent. per annum. 

ASSAM.—The directors recommend a final dividend of 15 por cent., 
or £3 per share, making, with the interim dividend, 20 per cent. 
for the year, £10,000 will be added to reserve fund, and £1,500 
carried forward. 

BANK OF NEW ZEALAND ESTAT£S.—Notice is given that, pursuant 


of the debentures, amounting t» £750,000, being the amount 
remaining undrawn of the is3ue of £1,500,00U secured by the trust 
deed, will be paid off at £105 per £100 debenture at the office of the 
Bank of New Zealand, 1 Queen Victoria street, London, E.C., on 
the 24th November, 1895, after which date all interest will cease. 

BUENOS AYRES (NEW) GAS —The report for 1894 states that the 
quantity of gas sold shows an increase of 8°53 per cent. over the 
previous year, and tat there are 5°21 por cent. more meters con- 
nected. The profit for the year is £40,436. The directors recom- 
mend that the dividend for the year be at the rate of 4 per cent , 
tax free, 1 per cent. of which ha: already been distributed leaving 3 
per cent. to ba now paid in respe:t of the last six months of the 
year, the balanca of £3,282 to bo carried forward. 

CITY OF SANTOS IMPROVEMENTS —The report for 189+ states that 


compare with 608.012 milrois for th> previo»s year—an increase 
of 20 per cent. The net receip's amount t> 224 760 mileris, which, as 
compared with 156,947 milreis, shows an increase of 43 per cent. over 
those for the year 1893. The net profit for the past year, converted 
at 104 per milreis, was £9,826, and the available balance is £3 364, 
to which must be added £129, the amount brought forward from 
1893, making £3,493, out of which the directors recommend the 
payment of a dividend of 3 per cent. for the year, tax free, on the 
preferred share capital, £3,00°, ca rying forward a balance of £1493. 

G. KYNOCH AND CO. (L.)—The board have resolved that, subject 
to audit, the payment of a dividend at the rate of 10} per cent. por 
annum, on the preference shares (thus extinguishing the arrears of 


recommended. ; : Ee 
J.C. AND J. FIELD.--The directors report that including £263 brought 


forward, there is a disposable balance of £14,235, out of which it is 
proposed to pay a divideni of 114 per cent., being 7 per cent. for 
the year and the arrears in fu'l, on the seven par cent. preference 
shares, and 6 per cent. and arrears ia full on the six per cent. 
preference shares ; to pay 2} per c2nt. on the ordinary shares; to 
place £1,50) to reserve fund ; and to carry forward £577. 

LAMBETH WATERWORKS.—Th3 report for the half-year ended 
March 31 states that the revenus account exhibits an increase of 
£1,007 in the water rents, &c., and of £14,758 in the expenditure, 
as compared with the corresponding period last year. The increase 


recent phenomenal frost. This outlay amounted to £13,427 up to 
the end of the half-year, and a further expenditure has been 
incurred during the current half-year. The surplus transferred 
from revenue ascount to dividend and interest account is £55,399. 
The directors recommend a dividend at the rate of 74 p-r cent. per 
annum on all the share capital of the company. The payment of 
a dividend at this rate will necessitate the withdrawal of £3,000 
from the contingency fund ; the dividend will amount to £54,375, 
and a balance of £126 will remain to be carried forward. 

LONDON SCOTTISH AMERICAN TRUST.—The raport for the year 
ending April 30:h shows that the gross receipts, including “se 
brought forward, are £59,557. After deducting interest paid an 
accrued on debenture capital aad loans and management ft go. 
there remains a balance of £31,461, Of this amount £4,000 
been carried to reserve fand. Aninterim dividend psid in December 


ividend for the second half-year on the preferred 
Sook at the era per cent. per anoum, and a dividend for the 
year on the deferred stock at the rate of 3 per cent., which together 
will require £19,031, leaving a balance of £274 to be carried forward. 


t to £24,00). 7 
The reserve fund now amounts ¢ for the year ended December 31, 


NTEVIDEO GaS.—The repor 
1894, eles that the erott ia £31,114. From this provision has 
been made for interest income-tax, and depreciation. £2,000 has 
baen transferred to the reserve account, which now stands at 


£74,00); and £500 has been added to the insurance fund, increasing 
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it to £12,500. The balance then remaining at the credit of profit | 3dto Gdeasier. Californian, April-May despatch, sold 27s 6d, and 
and loss available for dividend is £32,230. . The directors recom- | for ditto arrived, 2836d asked. Parcels of hard Duluth, June-July 
mend a final dividend of 10s per share, also less income-tax, making | despatch, made 293 6d. For No, 2 club Calcutta, May-June, 
5 per cent. forthe year. This will absorb the sum of £27,096 and 25s 9d taken. For new crop Victorian, afloat, 25s 3d_ paid. 
leave a balance of £5,134 to be carried forward. Maizs, on the spot, sold 6d dearer, and for arrival, at a larger 

PUMPHERSTON OIL.—The report for the year ending April 30/| advance. La Plata, June-July, sold 2is 3d, and July. 
shows that the balance available for division is £19,809, out of | August, at 2ls 6d; Salonica, prompt shipment, sold 24s. To-day 
which the directors to propose to write off £8,000 for depreciation, | the market is weaker, and very dull. There are sellers of Galatz. 
to pay the preference dividend amounting to £4,222, and to pay a Foxanian at 25s3d. Barley, on the spot, during the week sold 6d) 
dividend of 5 per cent. on the ordinary shares, absorbing £5,312, to 9d dearer for grinding sort3, and for arrival sustained a similar 
and leaving £2,275 to be carried forward. ‘ advance, but closes easier. Parcels Azoff, Black Sea, September- 

REUTER’S TELEGRAM.—The report states that the net profi's, | October, sold 15s 103d. A fair amount of business has been done in 
excluding the advertisement ousiness, for the vue ending December | oats on the spot, at steady to firm rates, 38 lbs averages. Russian, 
31st, oie payment of current expenses, an dotentiong rebate on | 133 per qr. Beansand peas Is dearer on the week. 

xpir criptions, amounted to £4,485. After deducting the | 

a aan to the debit a aah ote _ account from the pre- | , The following table estimates the oes senate of wheat 
vious year, there remains a credit balance of £1,718, which is carried during the harvest year 1894-5, contrasted with 1893-4, 1892-3, 
forward. and 1891-2:— 

RUSTON, PROCTOR, AND CO. (L)—The report made“upto March | | 
31, 1895, states that the trading results for the year (including a | 1804-5. | 1803 4. | 1892-3. | 1891-2, 
balance brought forward of £3,281) show a balance of £49,737. The 
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cwts. ewts. cwts. $ 
directors propose to pay a dividend of 103 per share, free of income- | Imports—Wheat (36 weeks to Mayl1)/ 48,432.400) 40,560,600) 42,111,400) 45570100 
tax (making, with the interim dividend paid November 1, 1894, 7} | Flour ” » 13,828,700) 13,117,000] 14,781,300) 14,835,800: 
per cent. for the year), to take £4,000 in reduction of goodwill | 62,261.100! 53,777,600! 53,892,700| 60 405,900 
account, and write £3,438 off the costs and charges incident to the | add week ending May 18—Wheat ...... 1,037,£00| 1,573,200! '934,400| 996,000 
‘conversion of the Five per Cent. debentures, leaving a balance to FIOUP........c.. esse ssetessesesereerens| 248,600) 892,100) 359,000, 372,000 







be carried forward of £3,065. ye 

















{ 1 
1 imports, 3 Bi dessc esos 547,500) 55,743,900) 58,177,100) 61, 
SHéW, SAVILL, AND ALBION.—After paying all expenses and pro- | Less Expr iWheat | goo! F99:200) Boss) "ayo a00 
viding £35,484 for depreciation, the accounts for the year 1894 FR ice ecevoinasnsrsonsnenneeonsecbonns 144,900) 117,500) 151,800, 165,500 
shows a profit on the year’s working of £20,103. This enables the | ; a aoten oe cael go con cont ar ee 
directors to recommend a dividend at the rate of 5 per cent., which Be ST senses secsegnavessesencsees 63,203,700{ 55,327,200; 57,286,500, 61,308,100 













| Add to this the estimated sales of 


will) absorb £19,537. An interim dividend, amounting to £9,769, home-zrown wheat ....... 


has already been paid, and after payment of the additional sum. . : ee: { as 
now recommended, there will be & balance of £566 to carry forward. Thirty-seven weeks’ home supplies | $2,760,206, 75,701,300) 81,679,500) 90,000,700 


19,556,500} £0,374,100, 24,293,000) 28,602,600 













































SUEZ CANAL.—The council of administration have decided to pro- ‘ Average price of English wheat, Per| sd | 8 d sd s da 
pose a gross dividend of 87f 65c per share. QUATEOE ...cnccrve-s00-e cvrvsrenserorescoe | $220 | S64 5 | 97 0 | 81 6 

TRUST AND LOAN OF CANADA.—The report for the six months | = PCF OWL: vsvseeves ersseesenee eersmeeee | 5 BE | _» 3) 3 
ending March 31 shows a net profit of £10,667, and, after carrying | bushels. | bushels, | bushels. | bushels. 
to the reserve fund the moiety of profits over 6 per cent. dividend, | “ Visible supply” in U.S. centres, bush] 56,484,000) 71,526,000) 39,607,000, 18,292,000 
the balance at credit of revenue, including £7,392 brought forward, Do. do. = _in ewts | 30,259. 000) 38,318,000! 16,597,000) 979.900 








is £17,600. The directors recommend a dividend at the rate of 6 
per cent. per annum, leaving £7,850 to be carried forward. The 


reserve fund now amounts to £183,715. The following is a statement showing the Quantities Sold and the 
UNITED SPINNING (OLDHAM).—The quarterly report shows that Average Price of British Corn (Imperial Measure), in the six 
after charging £1,000 tor depreciation and £324 for interest, there is weeks ended May 18, :895, and for the corresponding week in 
: are “ - oe se operations of £121, which reduces the each of the years from 189+ to 1891 :— 
e alance to £6,440. AL 
UNITED STATES BREWING.—The directors have resolved to recom- | | QUANTITI£S SOLD. aan AV ERAGE PRICES, is 
mend a final dividend on the ordinary shares of 10s per share, less | Wheat. . Barley. | Oats. |§ Wheat. _ Barley. | Oats 
tax for the year ending March 31, 1895, making 10 per cent. for the | ao al ee aoe 


COMPARATIVE AVERAGES OF GRAIN. 








































nae 1895. qrs bsh qrs bsh rs bsh 8 d sdi|ed 
yout. /May 18.) 44,210 0 3464 4 9,159 0! 2210 | 2 6 | 15 3 
MINING COMPANIES. 11.} 43,650 0 5717 2) 10408 2, 22 4 | 2 8 | 15 8 

‘ 2 =a "¢ . ‘ a 5 
JOHANNESBURG ESTATE.—A dividend of 2} per cent. has been | apyil o:) $e's06 0 719) 5 tt 7 20 9 20 8 it 2 
declared upon the register of May 31, 1895. £0..., 33,024 3 10,602 3 7.328 5 2 6) 2 2 | 5 
WAIHI GOLD.—The directors have declared a dividend at the rate | 13..., 87,240 6 16,306 5) 11,863 6, 20 4 , 21 8 Bil 
of 2s per share payable on June 11, tax free. | 1904 .... | 95537 4! 1,463 4) 33301 2% 5 25 0 18 9 
“a ee comme | 1493... 0.-| 61,789 6 2574 1 4.679. 4 370;| 8? 19 8 
° , | ODE... reese. 79520 7) 3182 2 4,963 1 316 | 210! 2 3 
e onunercial Gines. rn 42,309 4 2836 7 3,630 3 39 6 27 1 | 20 11 


{ 
\ | | 











| a 
THE CORN TRADE. | THE IRON AND COAL TRADES. 
| 


The weather has not een ; ni nt &... ae Noi th of Engle oy ar 7 a 
or vegetation | pig-iron e of the North of England is irregular, and in o 
an ogy pore fey ae en 
q , accompa : u as 
with rain, but of short duration, whilst North-easterly ohne “on a & a a ee eo i" eee —, The 
—_ generally prevailed. The agricultural outlook has indicated price soo seaaheal aidahenie vee ceed 433 4a Oe hes hardened to- 
rather slow progress, checked in some measure by occasional night | day, closing quotations being as follows: Buyers 43s 7d; cash, 
frosts. On the Continent the weather has been adverse, and the crops 43s 94, one month ; sellers, 4d more. 
athena oeetancanbeniamenmeomeetin lean te Gare en on Pet Ee 
’ ; ‘ ’ . era en & , 
change has had considerable ech Spun the ada” In aeripc | “oufsits Bera nas cuaegn bees focal at Py share 
the leading markets of Europe prices of wheat have sustained a Soom eamone cae oe he ; ae oitered for sale. 
substantial advance following the recent quotations in New York. | Middlesbro’ pig-iron can now be idaans aagie at 35s, No. 3, and 
on Peres _ _— in wheat on the principal 34s No. 4, f.0.b. Shipments are good for the Continent, but show & 
today. thet advance. "was ‘etblshed "on the smal wppiy| only Sandon decease sn’ Sees MT 
ee D y @ moderate decrease. 
rol, cay ser ho tee Seal oo freely = and only a limited | The finished iron trade shows signs of further improvement in 
—s ~s ~ a a — = <4 eee caine s : : | ae and steel is better in most districts. Prices Po = 
Russian Ghirka and Azima wheats, at 27s to 298 ; American $0 fA 17 ‘a a a _ 15 yt BI 2 a less 
red winter, 29s to 29s 6d; Manitobaand Duluth, 31s to 32s 6d. A | 24 per a, "Rails — e Mathes tecank tocs the. ul souls 
good deal done in River Plate; wheats at 27s 6d to 288s 6d. Old! une anged at £3 12s 6d net at works ; : 
Australian has been dealt in at 28s 6d to 29s, and mew at 27s to| The coal trade is dull, if not depressed. In Scotland short time 
‘278 6d. Flour has moved up 1s to ls 6d since Monday. American | is bein ked, owing to th eames th t ei demand. The 
bakers quoted 18s to 21s, and patents 25s. The cargo trade, after | shi Se ee eee aang ekg eating apn evious 
being firm, with hardening prices during the week sustained : a this ce = satel (16 320 t aol aciah btn oslo than 
yesterday a rise of 1s to 2s per quarter on Monday. Superior Walla | t the caaiie — rae “ cones _ in 
Walla, arrived, sold at 27s 6d net, and Californian, June-July, at | the conn week last ear. The decr rat Ma r stands at 
28s 6d. La Plata cargoes sold freely at 26s 6d afloat, a ad 1 a ee 
over 263 6d on passage, 268 9d fon Siesinens. ites = e | 391,003 tons. The North of England trade is slow, except for — 
26s 6d for June-Julyy " Nicolaieff sien, Sune-Jely @ =~ toh, me which in improving, in consequence of the -opeting : os 
ool et Ste 64 on mate Satiediae ae mo Of a . Baltic ports. Best Northumberland steam is quoted 8s 9d - ; 
dearer, and Busan, Is no Acai Br, 8 r ton, and small 3s 6d to 4s. In Lancashire prices are weak aD 


ack Sea, Azima, sold at | oeneti , wi i rders 
25s6d to 27s 6d. Odessa, Nicolaieff, June-July despatch, sold a RE en en aa ene naan ae SS f 


at | but 10s to 103 6d still represent about the average figures for best 
area ve . club Calcutta, June-July shipment, to London, done | Wigan Arley, 8s 6d to 93 for Pemberton 4 feet ot 0 onds Arley, 
% - To day there has been a quieter market, and prices closed ‘ and 7s 6d to $s for common hone cvals at the pit mouth. The 
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for Hetton Wallsend and Lambton, and 13s 6d Hetton Lyons, 
market terms, in the Pool. For inland coal prices are: West and 
South Yorkshire, 9s to 9s 3d; Derby Brights, 5s to 7s 3d ; and 
Leen Valley cobbles 5s 6d at the pits, 

Our Cardiff correspondent’s South Wales coal trade report is as 
follows :—The market for all descriptions of Cardiff coals remains 
very firm. Last week the shipments of coal exceeded 330,000 tons, 
and the demand now appears to have caught up the supply. 
Collieries are well supplied with orders, and full work is anticipated 
forsome time tocome. To-day best qualities are quoted at 10s 3d 
to 10s 9d; second qualities, 9s 9d to 10s; dry coals, 8s 9d to 9s 3d; 
and small steam, 5s 3d to 5s 6d. The Cunard Co. have concluded 
the contracts for their supplies during the ensuing twelve months 
with the Albion Co. and Lewis Merthyr Colliery. Shaw Saville 
Albion Co. have given out their contract for ocean coal, and the 
British India Co. have also made their contract with several London 
merchants for various quantities of Cardiff coals. Outward freights 
remain steady, with an upward tendency. 





THE COTTON TRADE. 


LIVERPOOL, May 23. 

The cotton market has been more active, and a good business 
has resulted. Prices of most descriptions show an advance. Sea 
Island has been in limited demand, without change in prices, 
American has been in improved demand at gradually hardening 
prices, and quotations are advanced 7-32d per lb. In Brazilian an 
increased business has been done, and quotations are generally 
raised “4 per lb. Egyptian has been in retail demand, and quota- 
tions of the grades below good are generally reduced 2,4 per Ib, 
Rough Peruvian continues in small demand at unchanged prices, 
Smooth generally advanced 4d per lb. For African there is no 
demand. In East Indian only a small business has been done. 
Quotations are advanced 7d per lb. 

‘‘ Futures.”—The market has been active throughout the week at 
hardening rates, and the closing values show an advance of 13-644 
per lb on last Thursday’s Circular rates, The closing values 
are :Delivery:. American, any port, L.M.C., May, 3 52-64d 
to 3 53-64d; May-June, 3 52-64d to 3 53-64d ; June-July, 3 53-64d; 
July-Aug., 3 54-64d; Aug.-Sept., 3 55-64d ; Sept.-Oct., 3 56-64d; 
Oct.-Nov., 3 57-64d; Nov.-Dec., 3 57-64d to 3 58-64d; -Dec.- 
Jan., 3 58-64d to 3 59-64d; Jan.-Feb., 3 59-64d to 3 60-64d; Feb.- 
March, 3 61-64d per lb. ‘The following transactions have taken 
place in Egyptian—Delivery: F.G.F., June, 6 20-644; July, 
6 20-64d, 6 22-64d, 6 16-64d,6 17-64d, 6 8-64d, 6 10-64d, 
6 11-644, 6 16-64d, 6 17-64d; August, 6 23-64d, 6 18-64d, 6 14-64d, 
6 10-64d, 6 12-64d; Oct. 5 48-64d; Nov., 5 28-64d, 5 20-64d, 
5 21-64d, 5 28-64d; Dec., 5 14-64d, 5 17-64d per lb. 

The amount of cotton forwarded this week is 59,286 bales, and 
actually exported 8,757 bales. The increase of stock this week is 
6,740 bales. The sales amount to 75,480 bales, of which 1,040 
are on speculation, and 1,810 declared for export. 

Whitsuntide Holidays.—The cotton market will be closed on 
Saturday, June 1, Whit Monday, and on the Thursday, Friday 


and Saturday following. 
PRICES CURRENT. 


















































gié! |g | Same Period| Same Period 
Sie| |a| 1804. ||_—_—1893. 
Descriptione, <3 | 3 ¢ ] 3 | s || ; | <| 2 
Big igi gig 3 |g 
S12; 3/2) 2) a} 2B 212 bse 
oe a aq;daj;d d;dj,d 
af-and perth! s. {:1 {12 | 134 4 2 | a4 | 16 | 13 {124 | 134, 15) 
Florida ditto......... Graletd bala! ee ac Ob insta ote @o\LMGM 
American ............ 3% 3 33. 33 | 454) 418) 33 ; | 4a 34 r G 
Brarilian,  |Mid| M.t| Fr,|G.F | Gd.| Foe. M.e| Fe | Gd, | MF) Fr. 
Pernambuco, &¢....| «| 314! 3i§| 44/5 | ww | SIR drs 48 | 47%) af . 
Jeare, be. cern | os | SBI Bil ark) at ale 
ee Bi6!| 3 43 coe | 318, 4 { 4 } 19; eee 
ee oeante “<9 oe | oes | Hy ee | oe | see | : j soe 476) oe 
fa, Aracaju, &¢.| w+. |... von | ne weal an | ia) 4b) s. 
|. ~ | Sie! Sig} 4a} ste ge) SE) oP 
Maranham. Stk Bie} 4k) | 4 2 [a eo 
Ditto Brown... 44) 5 6} ore 6}) 7 47) 44 413 | 43 | 48 | 54 
aero ee i a pth eco | vee {| oe see | tee coe | eve | cee 
Smyrna, Greek,&e.| .. | 34 | 3§/ 83 38) w. || Sh] ob) 4b | 8H) 4B, 4h 
pitVest Indian, Bc.) ove | sve | ne | ove | ave | ane fone fave | ome | ate | oe | 
GBEBG 202.00} v00 coe ecco ee | or eee oer eee see soe | see 
itiSealsland...| .. | ..| 64] 7 | ft Ta] we | Th) HT ed 
Peruvian—Rough | .. | «| ...| 54! 6 Simbel rH 4}3, 6 
DittoMod.Rough| .. | | 4$| 48 | Spe). | «| 4! 5: ii 4 4 
Ditto Smooth ...| ... Sis, 3h) & | Ab) AB ow | Are, 88) Ad O88 
Ditto Sea Island, 6 i : | : | < be | ‘ se ES 4 
iF gh Blo of ah 
as ngung t) eee / eee ad _ | } | Pa | 38 pee 
Ginned Dt war 28) S| 3h) 87 34) 3 | ore) ea = (bi 
Dhollerah z dia! ipl Sie! 3 8 \ zip Si St | | ait 
M.Gin’'d Dhoii'sh| ... | 218) 218) 31s) 3c) 3 ig) Si) SF || SF SE! Bf 
Gomrawuttes | 28) 214 218) Sra) SB) 4) 2) 3 St | Se st 3d 
ELOomrawuttee) -.. | 2ig 2 Sie | 3 2313 | .. | S| 88, 38 
handeish......... HH) 88) 2) 8 | ll ei gal | om | 8 
Vente crs - oer | eee 2 i 8 ei ae "3 } a i see | oor 
ie tere) * «- eee eco | oor woe |) eee eee sor oe 
Comptah ocn| 8 | 3) i) =| hi 1) | BA | 
som) 2] | a) al ia SR) alah 3 | sie a al 
—Tinnevily, 3/5) 33 | 37%) Btel we | v || Bre! STB ow (ga! 
Wester. 2% | 9 { Sty) Hi we | cee tt SHR) Sh Looe 1 Se i ao 
Imports, Exports, Consumption, Sc. 1894 
; bales 74732 
mports from Jar. 1) May 23.....ss..s00 iia + 2,197,127 sseeessneee 1,974, 
Steg rom Jam. i $0 May 23... -scnsnsesersenen om Re i ee 
Consumption from Jan. 1 £0 May 23 sss 1,623,477 vw weseeeee 1,650,562 
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London Ccal Exchange is quiet, the official quotations are: 14s 6d 


These figures show :— 


An increase of imports compared with the same date last year of...bales 162,400 
Anincrease of quantity taken for II GE eresnetigeesusicavetnniias 42,920 
A decrease of actual exports of ...., ween sec cceccccesccenseseccceceeee soececceecercee 8,290 
Et TRIE csi pense actisecenigeibiienindiaisiascneetamonmpsmen. aaa 

In speculation there is an increase of 27,370 bales. 

The imports this week have amounted to 61,296 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 75,000 bales, against 40,000 
bales at the corresponding period last year, 





MANCHESTER, May 23. 


American cotton has advanced 7-32d per lb on the week, and the 
tendency is still towards higher rates. Meanwhile prices have been 
raised in all directions, but sellers find great difficulty in enforcing 
them on buyers. _ At the end of last week and the beginning of this 
increased quantities of grey shirtings sold for India, and where 
stocks were held considerable relief has been experienced. For goods 
to make the position is much less favourable, especially for those 
makers who use bought yarns, Although the ordinary trade has 
since slackened, moderate lines have gone through in prints, 
bleaching jacconettes, fancy bordered dhoolies, and other specialities 
for Bombay, Kurrachee, and Rangoon, China buying has mostly 
been confined to drills, sheetings, ani other heavy goods, but a large 
amountof business is being kept back by advanced prices. For 
home and the minor outside markets there is a continuous flow of 
small miscellaneous orders, which, though not often individually 
important, will altogether account for a full share of the produc- 
tion. Coloured woven goods are better, and, on the whole, sellers 
are not so anxious for orders as a few weeks ago. Cop yarns for 
home use, ‘spun from American cotton, are quotably }d per lb 
dearer, but spinners report only a poor response from buyers to the 
upward tendency of prices, and we should say the bulk of business 
done has been at a point or two below ruling figures. Export 
bundles have also appreciated in value, but demand is not satisfac- 
tory. The movement for the Hast has dietinctly lessened, and for 
all other outlets buyers have had very little that is definite to put 
before sellers. Bolton counts inactive, and very irregular. In 
twofolds, doublers have booked a fair amountof orders for China 
and Japan, at a moderate advance on previous rates. 


( I.) Comparative Statement of the Cotton Trade. 








Price, Previous Weeks in i865. 


= Price Price, Price, Price, Price 
1305 May May) May April Apl. 
16 = % | & | 25. | 18, 


ia d d sdsdesedsad 
Raw Cotton—Upland middling...... perlb. 0 3% 0 334 0 34] 0 86 9 33 03% 
= Ditto, good middling ......, 0 47.) O 3tg 0 3h3 0 383 0 34 O 3te 
- Pernamb:1co fair ........6 }0 8] G3e O 8 O BE O 32 0 3% 
_ Ditto, good fair ...........) 0 44 9 4 C3)§ 03% O 3a 0 318 
Yarns—No. 40 Mule-twist fair, 2nd quality 0 6% 0 63 06% 0 6) U6;_ 0 64 
— No.30Water-twist | ditto /C 6§ 065 6 6§ 0 6% 0 6} 0 63 
26-in, 66 reed, Printer, 29 yds,4Ibs20z3, 8 0/8 0 80,8 0 30:8 0 
2i-in, 72reed, ditto,” Bite 2ozs. 4 o|6 0404060 40 
$9-in, 60 reed, Gold End irtings, 3 | 
yards, 8 IBS. 4 OZ8.....00-+ seoreesercercrrree 5 if 66 66 6656 & 4 
40-in, 66 reed, ditto, ditto, 8 Ibs 12? 0za_... 6 446 3 6 3 6 3 $3 ¢ 3 
40-in, 72 reed, ditto, ditto,9 lbs 60273 .. 7 6 7 44 7 4473 73 7:21 
89-in, 44 reed, Red End Long Cloth, 36 
SAREE OIE kciscsccemermnsccunucne © Te Se OS C.6 28'S Fe 


(IL) Comparison with Previous Years. 


ceniiaanenssiaiamane Price, Corresponding Week in 
May 


23, 
1895. 101. | 1893. 1892. 1891. | 1890. 


=~ | 





aie die ais ale 8 5 
ol) d, middling...perl»| @ 33 | 0 44° 9 43,4 
ee oie 0 4,\ 0 444 44/0 44 9 5f 0 6 
= Pernambuco fair..........| 0 84 | 0 dre, O 4h 0 45 0 5h 0 
a Ditto, good fair ww...) 6 44)9 440 ¢ , 0 4:5, 0 64 6 7 
Yarns—No.40 Mule-twist,fair,2ndquality | 0 6; ) 90 7 | G 79) 0 72,0 8% 0 
—  No.30Water-twist, ditto 0 63) 0 63) 0 7410 64) C 8/0 
26-in, 66 reed, Priater, 29 yds,4lbs2ozs.| 8 0 | 3 49/3 74/8 6/3 104 4 1 
27-in, 72 reed, a cnieaaancare 40;\4 CEs 8)4 3/4 0/6°'3 
ed, Gold En: ngs, 
wer OB cdichsoseadien —— woe | & 7} |) 5103'6 6)6 617 O17 4 
40-in, 66 reed, ditto, ditt>, 8 lbs 12 ozs... 6 4) / 6 9/7 44/7 ‘ 79/8 8 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs...) 7 6 | 7104 8 6|8 43/8 10h g 1h 
89-in, 44 reed, Red End Long Cloth, 36 | ; { 
SRD IR: cccmsemnnaessstannnniomennnini 4 44/4 7) 410;)4 795 6) w 








THE WOOL TRADE. 
The market for English wool remains quiet, and prices unchanged, 
Our Bradford correspondent, writing on Thursday, says:—A 
curious slackness in the market for all descriptions of wool is notice. 
able, Merino tops have slipped back to within » halfpenn of the 
bottom, and for crossbreds users are bidding below what has therto 
been regarded as the bottom price for forties, viz., 124d. English 
wool has not actually gone back, because it did not share in the 
advance which colonial wools experienced at the end of the last 
sales, but it is weak. Mohair alone is firm, and that is so dear, that 
users only buy what they are obliged to. But in the yarn trade and 
in all branches of manufac (except the Eastern trade) there 
is great activity. The home t is much better than it seemed 
likely to be when the spring season opened, and upon bright pols 
and crépons there is quite @ ran. Serges, too, are also in continued 
demand. 
rs Charles Balme and Co, write under date May 23rd respect- 
tng the third series of colonial wool sales, 1895, as follows:—The 
following are particulars of the supplies which were available for 
the series and of the quantities offered and withdrawn to date :— 
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Available. Offered. Withdrawn. 

\ Bales. Bales. Bales, 
New South Wales ......... 94,000 ... 76,802 11,078 
Queensland ...............00 58,000 ... 44,672 5,426 
I hie oinccisnanhs 67,000 50,326 6,956 
South Australian ......... 22,500 13,447 2,007 
West Australian ......... 11,000 7,616 477 
i IE 8,500 10,419 1,362 
New Zealand .... ......... 61,000 51,475 4,058 
Cape and Natal ... ........ 15,000 9,559 2,882 

ANS cc cte cee ses 310,000 ... 264,316 ... 34,246 


During the current week, some accession of competition on the part 
af the French section of consumers has been witnessed, and the 
tone of the market at large has gained somewhat in strength. The 
general range of quotations, though very firm, is not perceptibly 
altered, except in the case of scoured merinos and fine crossbred 
staple, which show a slight improvement. Recent rates for South 
African produce are well maintained, particularly as regards super 
Western snow whites, for which, owing to their extreme scarcity, 
outside prices are paid. The series has been somewhat curtailed, 
and will close on the 25th inst. 
The following is a list of the London Colonial wool sales which | 

commenced on April 30, being the third series this year :— 














Bale Number of Bales sold~, 
Date. Sale Pn pt To Home To Foreign 
Apl. Belling Brokers, No. May Buyers. Bayers. Total. | 
30 ...Jacomh, Son and Cr. cccccecd sce Ub coves BOD oe cee 2,170 ccsree 6,070 | 
iat Buxton, Ronald and Co. ....0.1 10.0... cesses 3.925 sencee 2,200 caries 5,300 | 
i | 
1 .. C Bale and Co. ......c000000..8 coo 15 cove os ee 5,600 ...00 10,570 | 
2 .. H. Schwartze and Co. wis... Le 16 ceseee . 6,409 eo. 12,400 
3 ...Du Croz, Doxat, and Co. ......1 Re eo TOD. scutes SOD .000. 9.8)4 
Windeler and Co. ....se.0. «os. Sib cxeh soceesss” SEND coches A) Serer 2,270 
4 ...H. P. Hughes & Sons ......0.0.01 ce. 1S cessor 3,470 sevens SCO ceoees 6,454 
Willansand Overbury ...ccc0] ic. ce seseee TSE senses 1200 seooee 3,°0L 
6 ...Jacomb, Son and Co............. Dice *_ ea 7 300 12,788 
7 ...Buxton, Ronald and Co. ......2... 21... B30... 5,80) scoeee 12,450 
$ ...H. Trwell and Co. ...ccccccseeel ce 22 sevece 2,890 2,50) sesves 6,200 
John Heare and Co. .. .......1 a 4,691 rcocce S445 ccoces 7,136 
9 ...C. Balrraand Co. seccccce ceceoe2 vce 23> cscs a TROD wcsms 12,300 
} 10 ... Thomas and Cook . ......ece0.1 «24 | Gas 4 845 
4 H. Schwartze and Co. ......... 2 4,309 S650 cco 9,750 
4 it ---Du Croz, Doxat and Co. ...... 2 BS: ses 4,600  ...000 5,500 recon 10,100 
iq 33 ...Buxton, Ronald and Co. .s....3 0. 27 cesses 5,600 ...006 6,700 . 12,300 
rf 14 ...Jacomb, Son, and Co.......c0000.3 soe 23 serves R200 oss 6,700 12,930 
ti 15 ...Willans and Overbury ......... Race ccs 2,800 cores 3,470 6,270 
i C. Balme and Co. w..cccce ceeB see eee 2.750 secsee we 5,650 
i 16 ...Jobn Hoare and Co. ...cc.ccc0:2 ce 13 seseee 2,372 . RIES - ginees 4,404 
tt H. P. Hughes and Sons ......2 ...  ... 5,260 . BeerO wisnss 9,230 
i 17 ...Du Croz, Doxat and Co. ......3 w. Bl ses oe 3,000 . OD scias 7,409 
; H. Irwell and Co. ....c.ceeee2 cee one 3,090 3,000 seeeee 6,000 
1 18 ...Windeler and Co. see cesses? 1 seosee 1,:00 . 2055 3,255 
4 H. Schwartze and Co. wc... soe soe 1,500  sccose 8,200 see 4,709 
+ 20 --Jacomb, Son and Co. .........4 .. ©. wnsoos Ss Oe 8.220 +. 12,040 
ti 21 ...B»xton, Ronald and Co. .....4 20 -.. 6,700 reve « 7,709 - 14,409 
22 ..Thomas & Cook ....ccccccccceeec2 vee 5 ne wane hr 1,000 
i C. Balme and Co. ...... sae sian 6,200... a 7,000 .... 13,200 
23 .. John Hoare and Co. veccsceeeB vce 6 ceccee neces an wom 
’ i SS eer aa 1,200 seseve 1,300 serves 2,500 
' Willans and Overbury .......3 .. 0 os 2,509 2,506 5,000 
: 24 ...H. P, Hughes and Sons ........ Bae So pein Soh. pane. ate 
i UNE rR eee a 
‘ 25 ...H. Schwartze and Co. ........ ae en ee ee 
rs ON a eI ine gar even. (cee cbebalie “Pash wats ° 
oe ccs, MUNN OIE DI cB ae AS icin, ass epusas’ cen. onaac 
28 ...Jacomb, Son and Co, ........000 oa a 


_—_——-—_ 





THE LEATHER TRADE. 

There has again been a biisk inquiry for leather of most 
deteriptions during the week, and prices have iurther advanced. 
The supplies of fresh goods come forward in moderate quantities, 
and find buyers readily. The articles most scarce are English 


butts of middle weights, light bellies, stout shoulders, dressing 
hides, and light calf skins. 





JUTE, FLAX, AND HEMP TRADE. 


Jute is quiet, not to say dull, as the course of trade in Dundee 
continues less saisfactory than expected, with the American 
demand rather slow. Gcod first Native, to arrive, may be quoted 
£11 to £11 5s. Crop prospects uncertain. 

Fiax, con the spot, inactive, and the trade in Dundee do not 
seem disposed to buy with the liberal supplies of Russian resulting 
from a large crop. 

Manila Hemp maintains the recent improvement, now amounting 
to about £1 10s from tke late period of extreme depression. This 
rise is attributed to American operations. Fair quality, to arrive, 
— sold at £18 10s, c.i. and f., distaut. Receipts last week, 14,000 

es. 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 
_ $¥GaR.—There is less animation in the market, and speculative 
—_ of Beet have given way slightly, although opinion seems in 
vour of a recovery with the future large req The 
refiners do not at present secure supplies of any extent. Cane 
kinds are inactive, but a cargo of Java sold for the Continent. 
On the spot, a limited business. 4,/63 bags crystallised West 
India, by auction, part sold, at 128 6d to 12s 9d for Demerara, 
and 12s fd to 13s $d for Trinidad. 700 bags Demerara syrup 
went at 10s 2d to 10s 6d. There has been less business in 
crystallised, b 
arrival, include 
has been irregular, but without much alteration. 





THE ECONOMIST. 





cubes and crystals sold rather in favour of the buyers. 
















rivate contract, than of late. The sales, for 
ative Penang at last week's price. Refined 
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supply of sugar in Europe is estimated at about 746,000 tons 
above that of last year at same date. 


Laporte and Deliveries of Sugar into Lc ndon frm commencement of the year to 
May 18, with ene oan aining at the latter date. 





1894, 1893. 1892. 

Tons. Tons. Tons. Tons. 
acne, 89€00 . 81.409 97.000 
SERIE 0. ccssse-qunessovemencee SRE tee ae -. 85,200 104,800 
eee 19.500 23,20 .. 23000 .. 33100 
Btosck United Kingda: ir ...... 79,600 70.000 .. 86,000 . 111990 
Cane Jaggery, percwt. ....... 7/37/3 « 8/0 8/6 .. 1/3... 10/8106 
Crystallised West India ...... 12(015/9 w. 13/6166 ... 19/6 22/0 ... 156 18,0 
Beet, 88 per cent., f.ob........ 10/4} ‘1/74 11/9 ws. 13/1 
Fine French loaves, f.c.b. ... 14/ i4/3 6 


ooo 2h - 
(3 2 14)0 146 2.190 19/6 <. 
Tate's cubes, No. 1........... a: ee ae 

Penang.—Further business has been dons in Native brown, to 
arrive, May-July shipment, at 7s 9d. 

Egyptian.—By pri.ate contract, on the spot, 700 bags syrups, 
at Ss. 

St. Croix.—A cargo of 400 tons grainy yellow reported sold at 
11s 9d, for Liverpool. ; 

Java.—A cargo of 2,770 tons, at i2s 44d for the Continent. 

Beet Sugar has fluctuated slightly, closing rather under the 
highest point of the week, with a steady tone and less speculative 
demand. 83 per cent., June, 103 41d; July, 10s 6d; August- 
Sept., 103 74d to 10s 94; October-December, 103 10}d to 103 11}d 
per cwt, f.o.b. The last sale of 83 to refiners was at 103 44d. 

Refined.—Tate’s cubes have been farther raised in price 2d. Other 
London goods remain without materia! alteration. Prices rather 
irregular, and the market now steady. Fine yellow crystals sold at 
138. Continental granulated firm, now less in demand. Paris 


Java adoat, No. 15 to 16 ...... 12/0 12 
« 16/6 


4 


cocoa —The tudden folling off in supplies at public sale has 
enabled importers to sell at last week’s rates. Of West India, the 
quantity has been restsicted to 195 bags Trinidad, which partly 
found buyers. Ceylon without change, and 441 begs, by auction, 
partly sold. Good to fine bright qualities would find buyers on 
previ-us terms. 201 bags Guayaquil one-fourth part sold, at 49s for 
Balao. 309 bags other Foreign descriptions were chiefly bought 
in. More demand for Guayaquil. 

COFFEE.—There has been a fair supply of East India in public sale 
which all sold: pale and grey kinds, with small lots, ruling easier, 
bub anything really good or fine brought full rates. Central 
American descriptions are steady. Brazil closes quiet, with small 
sales. Ceylon obtained full valuations. 90 casks 27 barrels, b 
auction, went as follows: small, 92s to 99s; low middling to go 
middling colory, $93 to 105s; bold, 106s to 11ls. 5,050 bags Hast 
India included Mysore, small, at 88s 6d t» 9is 6d; medium sizes 
as in quality, 92s 6d to 983; bold, 96s to 107s 6d; Coorg, 9is 61 to 
963 64; bold,100s to 1073 6d. Neilgherry, small, 90s to 91s 6d; medium 
to bold, 92s to 1053. 218 half-bales Mocha bought in, with 35 half- 
bales Abyssinian, and 359 bags African. 4 cacks 256 barrels 
Jamaica brought steady rates. 3,797 bags Central American: 7 
kinds, 83s 6d to 89s 6d; Guatimala, 97s to 992; fine, 101s to 102s 6d; 
Columbian, §5s to 95s 6d; bold, 97s to 983 64, 1,226 bags Costa 
Rica part sold, from 87s to 95s 6d. 941 bags Rio were bought iv, 
also 632 bags Bahia. Of 416 b-gs Santos a few good sold at 84s 60, 
quay term:. 

Iwporte and Deliveries of Coffer in London from the commencemeat of the year to 
May — Stocgs on hand. 









1895 1494 1893. 1892. 

Tons. Tons. Tons — 

Imported ..... -......0 21240 .. 20,500 22700 28 610 

Delivered, home use... 6,200 .., 6,510 axe 5 670 550 
: : 

iad export ....... 7,930 1,52) 329 10,880 


nists a re ss 
.. ewt 101/ 101/ ... 
Closing Prices at this Afternoon’s Call, 


Mid Ceylon ..... . 


June, July. Aug. Sapt. Oct. Nov. Dec. 
Fair Channel Rio........ . ... 66/6 wi O66 pam - 3 (Bi soe COS os ai cat or 
Same date last year ..... .. 73/3. 11/3 wo wee oe, 67/3 oo 6/3». 65/9 


TEA.—Public sales have passed with good competition, at = 
hardening prices. The quantity of Ceylon printed has been 25, i 
packages, and the lower grades sold readily, average 84d, “2 
above the price same week in 1894. The supply of In = 
has been unusually light, viz., 11,359 packages, and consequently 
full valuations obtained in all cases. The Produce Clearing 
House quotation for June is 8d per lb. Settlements of” new 
season’s congou in Hankow have been large for Russia, and in 
excess of last year’s athigh prices. 1n this market no change. 
transpired, the tone being quiet. 8,519 pacsages, by auction, 
included black leaf congou at 44d to 5d. Scented capers sold @ 
current low rates. i 

SAGO remaicei dull. 150 bags offered yesterday were bought in. 

TAPIOCA.—2,1-2 bags flake, by auction, part sold: Singapore, 14d 
to 14d; business done for arrival at 1}d per lb. Pearl meets . 
inquiry. Of 2,200 bags, 500 bags sold: medium, 10s; seed, 11s; 
bullet, 123 per cwt. . 

BLACK PEPPER has been firm, but is now steady. Sales, to So 
130 tons Singapore. June-September shipment, at 23d to 2)d; r 
—s June, at 2§d. 363 bags, by auction, part realised 244 
fair. 250 bags Tellicherry and Penang bought in. k 

WHITE PEPPER keeps iow, with a further increase in the - 
here to 3,320 tons. 70 tons Penang sold, to arrive, July-Septem of 
shipment, at 3;d; and 55 tons Singapore, April-June, at 44d q 
ashade over. 4 cases 95 bage, by auction, bought in; also 3 
bags Penang, the latter at 3d to 34d. & 

MACE continues firm, with little offering, but the market is — 
12 cases at public sale were chiefly bought in, at 1s 7d to 2s 

lb. 
PecLoves.—Lower rates have prevailed for Zanzibar. About — 
bales sold since last Friday, closing 334, September delivery. > at 
bales, by auction, chiefly bought in. 400 bales sold, “ wi vod 
reserve,” at 28d to 34d. 21 cases Penang partly found buyers, 
64d per lb for good. 
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NUTME3S remain without alteration. 75 cases Penang sold as | latterly at 1253 to 126s,c. f. andi. On the spot AC garnet brough 
1 follows: 61’s, 3s 1d; 67's, 38; 81's, 28. 75 boxes Singapore taken in. | 113s. Batton sorts, iis to 130s. At oaeaiaan Tuesday, 959 = 
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| 26 packages West India brought ls 4d to 1s 10d per Ib. | half found buyers at current rates. 4 
| GASSIA LIGNEA is gradually advancing. Sales, 5,000 to 6,000 | DRYSALTERY GOODS.—The market for gambier h i ‘ 
1| boxes, at 3)3 to 3ls and 223 61 per cwt paid for August- | hardening prices. Latest sales, to ain, cca hee Kori 3 
September. Higher rates now demanded. shipment, at 223 3d. Turmeric is in better demand. Bengal has 43 
GINGER.—Cochin has changed hands, by private contract, at | S2ld at Lls 2d to 11s 6d; toarrive, 9s 3d,c f., and i. terms, Business a2 
advancing rates, obiefiy wie at Sis to 40s. T> arrive, 35s to 36s | in China galls at 55s 61 to 56s. 2 
| paid, c.£ and i. terms. he weekly sale; a reaction set in. 2,433 DRUGS. — Aloes quiet. Bark steady. 3 s still | a 
on partly cold under the highest rates above quoted: rough, 34s | tending upwards. en arab’c, not eee gs ay 
to 388; gocd bold, 43s 6d ; washed, fair, 363s 6d to 37s. 106 cases, | firmly bald. Musk and rhubarb quiet. Oil of peppermint a shade 4.9 
part realised 54s 6d to 55s for native cut, and 63s for rough cut. dearer. Other essential oils mostly steady. Ipecacuanha rather i 
PIMENTO is dull, but holders firm, owing to the small stock. | firmer. Opium, Turkey depressed; Persian dearer. 
1,364 bags, by auction, yesterday were chiefly bought in. The last seatieainaeeeaa Tinie fare: sia Oiteae lal catia, tie Bites 


sale of good was 2id per lb which is stead i i 

y. Cream tartar and tartaric acid maintain the late 
FRUIT.—General quietude pervades the market. The few sales | aavance. Citric as last quoted. Sulphate ammonia is lower, at 
effected in currants have not affected prices. Provincial, 103 to | shout £9158. Chlorate potash firm, at 5d to 54d. Prussiate potash 
lis 6d. Sultana raisins are steady. Valencias sell rather slowly at declining. Borax sella at irregular prices. German quinine 1s 0gd 


\ recent low rates. 

) See soDA remains eteady on the spot. Congou, to arrive, Paes ae has been a good demand for mother-o’-pearl, at 

; 8. ‘ ree : 
ees firmer rates, to 5s recovery, and the public sales this week have 


SHELLAC.—Speculation has revived, with a further recovery on ; 
late high prices. Sales include 2,800 cases TN second orange for comprised 5,295 packages. 
delivery, chiefly August, at 135s to 137361. 600 cases for arrival, (Continued on page 705.) 
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Commercial Times.—Weeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
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: LONDON, Faripay. DRUGS+(Con.) s d s d| METALS—B.Copperé 8s £ 8 | SILK—(Con.) sdead | SUGAR—Crousugp—(Con.) 
i ARROW-ROOT—per 8 d 8 4 Oil, Cassia... per Ib to 5 0 Eng., Tough p. ton 46 0 46 20 Jungypoor& Comcly 0 0 0 0 pinch eratle Ho.8e.1f 126 00) 
8t.Vincentcom.tofn 0 14 0 4 a seneceseso 64 66 a selected..... - 45 10 . 7 bg aor ry Hy Supr10 6 0 0 ee 0 0 12 4 i] 
i COCO A—duty 1d p.Ib eppermt. Hothks 9 9 0 UW a 52 0 5: satlee 4&5...... 7 0 10 3 | German Granulated. 12 6 12 7) 
Trinidad grey to fair Opium, rky., fine.. 11 0 12 0 | _ Chiliandg.m.b.. 4315 0 0 Blue Elephant.... 9 6 0 © | FineFch.cubes,f.o.b. 4 6 0 0 4 
ae gt 49 0 54 0 | Bhbrb..China,frtogd 1 0 3 6 | Iron, per ton Taysaam Kahing.. 7 0 9 6 | BEET—Germanf.o.b 10 4} 10 6 uy 
a Pant See Senna, Tinnevelly ed Oo 14 1 0 wees British.. 2 ‘2 | ¢ — pine veces ‘ : 000 TALLOW-—per cwt. 8 ds d i 
Grenada ........... 39 0 13 0 pYe erE.Llowtogd 0 0 0 0 “| 5 | BUCOM. cccrcscese e 0 00 Petershbe., YC....48 0 0 0 , 
Good tofine ...... 43 0 47:0 STUFFS, &e.- Pe BENE cicvcccavees - 610 7 0}; MTussah........... « £0.08 Australian mutton 22 6 x4 6 et 
Ceylon, good to fine 64 0 64 0 mame Coine, percwt 55 6 [6 0 Sheets .......+.. - 710 715 | _ Re-reeled ........ 00 00 do beef .. 21 6 23 0 ti 
i. hath Soe a afflower, Bengal .. 70 & 90 0 Bars, Wales ..... RB OO SOR cc. ccacsccces ote 0 <@4 To ee : 
epee aes . . . > Turmeric, Bengal ‘l1:0 0 0] Rails, ditto ...... 315 0 0 | Italn-Raw,fairMilan 13 6 0 0 oonenen pea aS i 
Seo ise se aa : Madras ............10 6 13 0 | doSteelatMdlsbro 3126 0 © | Organzine-Fairtogd 18 6 0 0 | Ry fake, per lb i 
COFFEE iy id ver 5. | | Gem ioe $$ 2 § | Aeaehnaronaan oy & | Heat Mionsttede ib 89 8 | Ramer off a | 
iddling to fine .. 99 0 115 0 oe ee oe a > eS Ss SPICES Peppehk pie Seats | ARBs pb 16 6 00 : 
guttering «-- 33 . = : Brazil........perton 0 0 0 0  Lead—Eng.,pigp.ton 10 5 1976 | Singapore ........ 0 23 0 2 | TEA—duty 4d per ib ae S's 
» pli . 96 t Fustic, Jamaica .... 410 415 | _ Foreign, soft...... 10 5 0 0 White, Singapore.. 0 4 0 44) Congou, ord. to fai 
Mysore, med. to bold 92 9 110 0 ER TEE 0 0 0 0 | Quicksilver pr.bottle 740 7.50 Ochs cetans 0 33 0 4 Medium to ved .. 3 af Sat 
i nest marks ....103 0 120 0 Lima Wood ...... 910 9 0 | Spltr. Silesian prton 15 0 1526 Penang .......... 0 3. 0 3} Wine te Gees ++ O of 010 
i Bing a Soe? os 2 iagereed Campenshg 8.0 815 | Tin, Buglish, ngots " - 70 10 | Pimento ...........+ 0 28 0 af | Souchong, com. to gd } ‘ 3 8 
; * B * OMGETAS . 200.000 815 00 oO, bars ...... 72 i 4 ' 
i Jamea_low tofn.ord. 73 0 90 0} Jamaica .......... 3S) ee... auseens |“ 6 ss eee: 0 819 
Low middg. to fine 9t 0 12t 0 and do... ...++ O 7h 1 2 | Bcentd Orange Pekoe 
i fencmtatic mee cant Red Sanders Seas ‘ : _ ° Te Pov. - aes as a6 Do 3rd and 4th.... 0 6 i 0 | COMNOBiinne ss 0 0416 
Ord.tolow middlg. 85 0 91 6 PAN ..... eee ee eee 1 etee Mats check 38 0 19 0 | Cassia Li neaunwkd 31 9 32 0 | Scentd Cprs.,Canton 0 34 1 3 : 
f Centl. American .. 8 0 92 0 BLEPHANTS TEETH —per ows. | ‘Antinane, perton.. 31 0 0 0 “ae ‘ : ; : 3 Hysen com. to fair.. 04 0 6b 
: 1 ~ ae : | y, pe <ooe SS Ff POOR ce. cx cone ° 0d to 
— Seis o ous ° ress ® upwards - ° : | MOLASS8-W.L,pet 0 : : : Ginger—per owt a Gunpowder ....... 0 Hy 5 ° 
: Re sqicauntiets er ton, c.i.f. nerm, crud Ft A ginoes § P Good to finest .... 0 9) 1 
4 .. g BREE oor ae os Riga ZK eecererorece 27 9 8 Of} erie pton * ° is ° pe rough .... 36 0 42 9 | Indian and Ceylon— “4 . 
: Good Ist tolow sup 75 0 80 0 | PetmauD .......... 25 0 23 0! eal, pale ........ 000 oe ed... 36 0 4) ; Bkn and Fannin 0 4 0 7 
Fair togd. channel 72 0 74 0 | Petersburg Bejetsxy 25 10 2910 | Qod’......! wrote 2:6) aa + So ool Beene 2s on 
; Commontolowfair 69 0 67 0 ea gg ge East India....... 1 6 B10 Jamaica,low &ord. 53 0 60 0 ‘Seomate baad O10 39 
i eines avrge. 73 z 75 Pe an . ¢ e ¢ Soe soseee - 3 : ; Do mid. to fine 62 0 10 0 Pekoe Souchong « 0 S 3 : 
ALS— 8 8 ovve S PUIAE. son acaccas Mace.......... 6 2 ne 
j Acid, citric....perIb. 1 13 1 2 a Reet eneen 18 0 35 O/ §6Levant....... TI 33 0 34.0 | Notme scicsiekas 2 4 3 } Prkoe os ° r 6 8 
‘ Nitric ..... 0... ae a foe: 16 0 36 0 | | Mogadore ........ 33 0 3310 | ‘Small to medium. 1 4 2 3 good to finest 0 9 $ OF 
; OR ncaa > 0 3h 9 3 rovincial ....... ; 10 0 12 © | Seeds, Linseed, pton 20 19 20 12 6| Chillies— ar al 
Fi p Chillies—per cwt. ..25 0 32 0 | 
\ Tartaric, English.. 0 0 O11 ae ocrr ° o ea Rape, refined Eng. 2210 0 0 IMBER—Timbor & Hewn i 
: Te omens a eS aoe. 6 tt © | ae es 15 | SP ee Sane ore ante Honsllr.p led 286 10 6 qi 
J ) ud.pt £312646 5 | ¢ BICHCIB ....... 00 a | 6 3 bs . : oe : i 
Ammonia, carb. bib 0 3) 0 33 = veeee " “. = . | Cocos nat, Ceylon .. 3 ¥ ; ‘bd. 300350. S692 Fie Fine — 7 : " . i 
uriate .. ton £2576 289 | penance” : ochin.......++ vee 2 cece =< 
i Sulphate nO" Sy a6 oo | Muscatel... 2 2 © O | Palm (Lagos) ......2210 0 0 Demerara proof, 1.1 1 8,|  — Yel pine, Irge 82 6 105 0 i 
' nic, ump, pewt 6 0 0 0 | Sultana 21 0 40 0 | Lard, American .... 38 9 3819 | Leeward [sl prf.. O11 1 1 = = Ge ? Se if 
: Powder .......... 1% 0 15 6 Eleme ........-..- 0 0 0 O | Petroim. Oil per sibs 0 5f 06! | ET andMauritius 0 9 010 | Quebec oak ........ 115 0 145 0 4 
Ashes, pot per ows, 3 0 26 2 | CHmEMS Michhpe © 6 8 8 | Of Cakes, Lusd. Eng Brand, rduty 11s 4d per proof gal EEA cwrse cnnne ates 
ear AI ETAD  soceccccce r on ho aewwe a ie 
: mstone, Roll... 86 80 Lemans ro 2 es Atnerican ".2.7.7: - 5 0 526 mises. 12 2 12 4 | Walnsct.lgs.t8ftcube 0 0 106 0 
eachiv g powdrewt 715.98 0 | Falermo....per box 5 6 5 6 | Oil Seeds— sdsqa 1889.. 11 8 1110 Deals & Sawn & Prepared Wood. 
raxEngl.,ref.cwt. 19 6 20 6 Lemons,Pairmo,pbx 6 0 - 0 Lnseed, LaPita,afit 35 0 36 0 | Ist brands 21.05" 19 § 10 10 Norway, Petrs. st £5 0 7 0 
m tartar, Istewt 70 0 71 0 Messina, selectea.. 9 0 22 0 Bombay pr4i6lbs 28 8 3S 6 inhhds = j} 4.91," 10 2 10 4 Swedish, good.... 910 15 10 
Calomel ...... rib 211 00 Ma! a, half chests 0 + 0 Calcutta pr4l0lbs 38 0 383 6 11993.. 9 0 9 3 Commen. c+ it © OR 
Corrosive Sublimate 2 7 0 09 | Nuts—Brcelona,p.bg 20 0 2 6 Rape,Feroze p4iélb 32 0 © © | Gornspirits, pfdy pd 12 3 12 4 Russian ... / 606 0 
Todine........ peroz 0 9 06 o | GUTTAPCHA-—tine 3 d 8 d Calcutta, brown 0 0 0 C | Spirits, f.o.b.Exprtn 13 1 4 | Finland .......... 7 0 8 10 
Potash,bichrmt.prlb 0 4% © 4 MED cccasaccicss 39 46 /| PLUMBAGO— alt spirits,duty pd 13 0 15 6 Canada, Ist pine.. 14 0 24 0 
Chlorate ......... 05 0 | HEMP—Per ton ace £8 Sesion omer 10 0 16 0 | German spirits .... 0 84 0 92 — 2nd —.,12 0 1710 
Hydriodate ..... -11 6 11 9 | 8. Petersbg, clean.. 25 0 0 0 PROVISIONS— SALTPETRE— ~~ td —.. § § BH 
russiate ........ 0 &}) Manila, fair, on spot 1310 19 0 | Butter—Colonial.... 60 0 82 0 | Bengal, percwt .. 17 6 17 9 American spruce.. 6 0 10 0 
Sulphate ..perton£1l 0 0 0 "good Friesland frsh, fine 66 0 72 0 | English, refined .. 22 0 22 0 | Pitch Pine Planks 10 0 12 15 
ipltate.. per ib x3 €s >. f deepen = . 3 . Jersey ..... an ae 00 00 Nitreve of Soda 8 3 8 Th Dntacdck, 40ft. 3in 16 0 26 0 
Acetos “jc ber Mb 056 O 5} Gale Gere, of. be ine 15 0 35 0 permandy Risscees 9 8 . : SHEL —M.-0-P. per ewt. eS teen ae $s : 
-Ammoniac prewt 37 0 39 06 Common to fair .. 11 0 14 10 ANISN. «2+. -+-s 00 anila....... eee £8 09 £810 _ 
Bicarb., per to’ 1 b Brittnyrollsdozlbs 10 0 13 0 Maccassar ........£6 0 £7 i 
i setae, aaa s é 3 ° a om 4 ° . 5 ? Baconsngd.—Wirfrd 45 0 57 O 8 dey. Ee a ac és 0 rH 15 en ad perlb s ad 8 4 
Ash.... perdeg ee 0 14 0 0 R. Grande...... 0 44 0 64) Asimerick......... - 56 0 00 . Australian ....£5 0 £6126) Ohio, per lb bond 0 44 O11 
Caustic, London..7 158 0 0 Australian...... 0 3, 0 5 Cork ..... seareeee - 56 0 60 0 SAREE ss. coccee - £426 £415 | Virginia leaf ray SP a 
lead white, ewt 25 0 0 0 ADe.....-...,,. O 3$ © St] - Continental ...... 45 0 48 0 | BUGAR—per cwt. — stript...... O04 12 
Guiphste Gaining 2 & 9 9 | Dy-BASMY. 06 0 8 Hams, Kath «n20-<> FD Te 8 | tearape © 2 12 6 | Kentucky bead ...... © 3 8 & 
Howards and Sons —. ; : ; ; Lard—Waterfrd and Porto Rico, Grocery 0 0 0 0/ N Tohead -dute a $ $ : ; 
- ber ozvials...... 24 15 Zanzibar... .... 04 0 if Limerick bladder 60 © © © | Mauritius crystallisd © © © © | Columbian leaf; 
Do bulk 2.2.0.2. one East India 04 10 | Qork & Belfast do 54 0 60 0 — Grainy.... 0 0 0 0 duty 386d prib 0 1) 0 @ 
French......... one we Drysltd Mauritius 0 3) 0 5 Ferkin & keg, Irish 48 0 64 © | Syrups............. 7 @ 2 Saseee, 14 60 
. German, in bulk.. 0 0 1 0§ ‘Wadagascar 0. 3) 0 8 | -Americanand Can 0 0 0 0 | Queensiand syrups.. 8 0 9 0 | | Cigars,bnd. dutyéa 6 0 36 0 
Sulphate Co: - nee 73| Pork—Amer Grai litzed ve 
pper ptn£l4 15 25 10 on 08 072 rainy crystallized 10 9 14 0 NTINE,pewt 22 6 @ 0 
ME snoncaces -18 6 600 HO. English pewt £110 £5 0 dian, per b ine Se Oe Penang, Gr. and crys 00 9 0 TURPNT E,p 
Sulphur flour ..... - 60 90 : Beef—Amer. Native brown .... 7 6 8 0 WOOL—English— per pk of 240 Ib. 
Soni: Ene. p lb 23 00 nese anaes, 31 ot Per UG «+++.» 0 @ 0 0 | Madras, native...... 9 0 0 0 Fleeces 8. D ; hags £9 10 £1 10 
COCHIN corms BW 8 84 1 eee . ease” ° J ,»Cane.... 7 6 7 9 Halt- hoggs 
COTTO Mozambique.... ... 1o24 Canadian ........42 0 46 0 | Man ‘ — wetbers 9 0 915 
Tinnivelly e.f.1 DIGO — per lo— OE ocak ocr +. 28:0 40 0 fia, Lio thor: ; ° } : Kent fleeces .... 910 10 0 
ao ol. wee. © 30 O consuming kinds American ........44 @ 46 0 | giam& China white 0 0 0 0 Sth. Down ewes 
ALS— Bengal, good to fine 48 6 3| New Zealand -:': 36 0 42 0 |  Lowtogoodyellow 0 0 0 0 and wethers.. 910 10 0 
Best, perton........ 136 14 6 | Mid. to mid. 4 2 4 6 | RICE--Ragoon stmr. 00 Leicester do.... 9 0 9 10 
. 0 Low to good brown 0 0 
DRUGS— Low togd. ordnry. 2 6 4 open chtr..pewt 6 9 6 1h| Java,greyand white 0 0 0 0 | Colonial—per Ib. sdad 
Fine K.f. p cti10 0 180 0 Madras, elore .... : 4 7” Pouknels ... wie sm es 8 ps Sak dodwanes ane © O +O50 Vic.—Fleece super. : : : s 
S VO crew esecere - Mee N ids dite 6486 seee 
guitea‘chin’ ane fo 3° g | Kurmnavidigtag 933 | Necrnse 2i47< 8 gS | Men cmliacd ot ¢ a g) Reearrratais oS at 
P y c.f. &1.. eames ee ae : 
Capit ne eS fe | LRATHER—per Ib. BOSIN—Amer.com 49 0 0 | Jarechoat 0.22.0 0.0| N.8.W.,Bcdave. 011) 1 0° 
Calisaya..... - 10 1 9 | Crop Hides By 's5 tb a@ 43 Mepis wiesscecsce 8.0. 2-2 Cuba, Centrif . 0060 00 Geena overage... e g 7 
5a . wi * . Aus. . ; 
en Ss as betes et SO an. 1+ 1s | aie. oe WZ—Scoured ave. 01h 1 i 
gan phor, Ja 0 O18 0 Forgy butts 16 38 1 0 1 4 | SHELLAC—per ewt Titlers............ 0 0 © 0 | Greasyaverage .. 0 6 0 1) 
ms,Ceyingd 15 3 9 do 2350 41 1 2 @ | Orange, finei35 0149 © | Qubes, No.1......16 6 0 0 sup. .. 1 1 i 
ides --verlb 10 2 6 Auabe 14% (010 1 6 | Se0umd covnreeelB8 G1 C | Do Ma. avn BS 08 | On Se 
Gum pus teconds.. © 34 0 0 | Calf Skins 9035 1 4 2 3 | Bitin sortegd tofal20 0199 0 | Orystals........-. 13 6 16 9 | Natal—Seourd avr O11, 05 
a, div om 138 
5, 0 292 € de 1300 «1 «sds 8 | Low to medium ..100 0 115 0 | Pieces ......-+++.. 19 9 16 3 average.... 0 43 0 i 
0 65 0 Hides 0 8 1 8 | Sticklac,Siam......75 0 9 0) Treacle ...........6 6 14 0 —Gray 
0 6A 0 ed Hides eh a oo ILK— Crusuep—f.o.b. in Holland Vic. tesup 9 tgo"e ™ if 
vO siden Maite begs.... 14 0 0 0 | Wew fine. 6 *% @ 
9 5 0 orse ides, English 9 $ 1 0 a ome eens Rapertos, begs +--+ te 3 13 70 — Medium 0 # 0 
° 3 s Kips, Eagiice. yor lb 3 : i ; Gonatea.......... 8 9 9 6 French ‘oaves. f.0.b. 14 0 14 3 ~ Coaree.. © 15 0 i 
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BRITISH FUNDS, &e. CORPORATION BONDS.—Con. | Sn STOCKS, &c.—Con. FOREIGN STOCKS, &c.—Cor, 
eT: OC meee” Co eee ae malate ae 
= Name. (Pioetng| s = .| Hi 3 | sean | lotoeng| Divi. Divi- ag rtd 3 

a es f Name Bs lclosng dents 3 Draw: | Name: Prices.| dends aE Be aE Name, = 
\Consols 24 % until 1008, | 34 Prices. Se | ‘ine ing. | due, 4 5 
Quarterly..| then 24%, red. 1923 ..'106 € iF a Ba! 
Do «|, Do for ect June & ../165 H — | ete | % 2s eee 
pe a eeeeee oe ++ 104 mS : City Grepanth (X Dee 1925 108 " Aor 9ct'— 5! Des De, SherEag | 4445 (May Nov.) .. | .. Aust. Paper’708 | s2 a4 
Do 34 Local Loans ftk. i@idhoo} 10 Uytealton(N. Z)) Harbour Bd.|1 1929)123 25 grerly is < = P.orD.| Do&xtrnlLn3g 31 33 |APF Oct)». | .. | DoGold ....4)i01 3 


Bed. An ‘Ang. |Annte. 1904 Red bes Tel)| 18 11211 |Meb kg Bens ot ree Dots toat lied “6 


Bept. Exchauer Bills, Sep. 1: % par Ssp Welbourne Harb. Trust Loan 1908 '108 10 


| June.| Do 1986-7....6 | 672 8h vay Hov./ .. | _ Deseret: “\5@ 


ndg. Loan 
ee Bonds 6 








































































































Qrirly. 25 TDwg| Fu 12 guilde: 
Juve Dec..; Do Dec., 12% .....++ Bar Sept) Do dO «5 -sssererevees '1921|101 3 | 73h 44 Quarter vo rene Bern at | 88 95 
April Oct. “camednse biter) 4! Do Tramways Trust ....../1914/(:0 22 | Ja. By. Bue'p'd | ae on 4 a ‘French Rentes3 1 
1. Riy., 1903.. 53 ‘108 11 |: (Napier Harbour Bonds ....../1920|t09 11 tpt 1. Deb. ne Be Germanimp.Las 963 7 
April Qcs..| Do Bonds 1910. Sg 1!3 17 |76|) New Plymouth Harb. Bra..|1909|:03 6 purine’ and Dees 59460¢ Jan. July) -. | 2. Do 190 4 | 97 98 
fpr 1 Oct..| Do Bonds 1913.. 38 \116_ 19 |’ |New York City (Ex. 4s 1d)..../1901/110 15 | Qrtrly yj P.orD. Brazilian Jan, July| .. |Pur/Italian, ex 25f 6 89 
t.. Egypt. Govt. Gtd. 3% .. a 73)* | Do Gold Coupon Bonds. .. ./1896| 95103 a is70.. " 85 $7 an. July| ;. | .. |Prassian Con, ‘ wet 
— ; July.. Mauritius 3 % Steck --/112 13 Yamara Harb. Board Reg a * | 82 £8 | IneDec 'P.orD. 83 Loan 44| 79 gt Apl. Oct.| 2. | 7. | Do. 1891 
Feb. Aug.. Turkish Gtd. 4%, 1865.. 14 16] | Do {Bear:r) ......02+4+- --|1919| 37 45 | Apl De I \P.orD. Do 1688 --- 46) 77 79 (Quarterly! ** | ‘U.8.Fund.ibit = “ 
April Oct. ‘Bank of England Stock'3%3 87 |4 |Otago Harbour Board, 1877..| * |tol 3 | ApLOct) & 'PorD.| Do Bas. 1889 4 | 76 76 [7.7 Tuly| 22 | 2: Virginia "6 1 
Quarterly. aes ae nee. -1931|115 16816 | Do 188) ............ceeee eee 1921/2113 16 | MarSep) Pur orDwg, Do W. of Minas > se | ce on ah 
Btock $4 red. 1948106 €4/5 | Do Debentures ............ 1921) 8: 83 Railway ..6 | shi) o* ae evans 
Feb Aug... Do Ra Paper...... ee Do Con. Bonds ........-++- 11934) 81 83 Qrtrly. | 1 |P.orD.|BuenosAyres, ~~ - : e | nds r 6) 62 
Feb. Aug.. Isle of Man 34 % Debs.. ‘i 101 3 Port Elaabeth * Waterworkia® . 108 8 i 100) ae ae 82 , & ie 1886 8 | x 26 |__| Bonds...... 
"ae ort Louis ........... ip ‘ 
CORPORATION STOCKS, St houla Cesc fsling 6 | Rbvawe 1 | Nor. (algaran,8 | gn) RAILWAYS, 
ti ingdom Timaru Harbour Board Debs.|1914/102 4 | Ja. Jly.| ov 8 
ere (United King oat WanganultN 2} Harb, Bar ingosizo2 4 Ja. i. P. “orD. \Chilian, 1886 4 96 97 _Onpimant SHARES AND Stocgs 
Amount | BONDS, LOANS, AND | closng|* Westport (N.Z.) Harbour Bd..':926!105 7 BeorD.| Do 1886 .... 4 i 1 9 
£ TRUSTS % | Prices * Subject to Drawings. te 3 | Se oe ela’ a ai) $o 87 | Amount, | Name. Prices, 
nee a Do i892 ....6 /101 2 ne —— 
16,961,638 Metrop. Oon., 1929" . . 3 129 21 COLONIAL & PROVINCIAL Ja. Jly | | Z j 
10,800,000) Do 8s, Beock™ ee css Bt 8 GOVERNMENT SECURITIES. | J. aly. Pur orDwe \Onioes “iicinn!| 96 97 | 981,240 Barry... oof 245 59 
6,700,000) Do 1919-49" .......... 24/1°08 14) ent te te ween Mined’ 20 oo aoe Umtedonian ons... “i 134 36 
© } | on, Or 
- oT ae sen 104 € |Amount/ Dividend Name. Poses May Nv ee | oe Dot % Silver { 6.817, 660} Do Def. Con. Ord, . “| Beet 
1,978,900/Cor. of Ln. Bds. 96-8"... sh iro 3 £ Due. Prices. i ES | beam, 183 Mid UL 12 608,027 Do Def. Ord. No.1. cosas we 
207,000} Bonds, 1912" .......... $102 4 os i "630,000 City and South London.) 46 47 
£47,000 Debentures* .......... 105 7 | 649,84C)Ja. & July —_ on Ins. % 3 : es, obs se. (3 4 46,566 Cornwall Mineral .., reve 1 8 
3,850,000 Birmivgbam Corp. ine* 3 a1 22 95 9 | Cp. none snce'79 Colmbian 17.19 | 8,240,799 Kast London Cons... 7") 7 
1,510,981 Do do, 1947". . 1108 9 | 194,600\ Ja. & July|Brit. Guianain 4 112 34 CpMy91) 1 "5 Oct, |Cordova, Prv. 2,642,000, Furness, Con. Ord.. | 66 a 
600,000/Bradfora, 1964" ........ "3 lee 7 600,000 Ap. & Oct. Can. Dom. B | » te © | 15 20 | 4'927,920 Glasgow & 8. W. Ord. Cons 109 11 
838,489| Brigtn Cor. Red. 1946". . - 34 )c1F410 1903 . 6 [111 13 | Cp.dnor [tame | oe eee a 5 16 20 | 12,572,860 Great Eastern Ord......,| 198 9 
1,702,012| Bristol Corp. Deb. Stk... 1123 26 (4,572, 100 |My & Nov.| Do 1904-6-6-8 4 17 9) Ja.dly. 1 | 1898 Costa} eee 33 3 '920,133 Great North of Bectinna | as 00 
1,195,200\Cardiff Stock, 1936%...... * 3f11:8 19 [7,427,000 My & Nov.| Do Insc. Stk 4 |197 9 | Ja. Jiy.| . | ee 32341 9,738,386 Great Northern Con.. ove lid Hoh 
$75,010 Cheltenham, i97:* ...... 3 1044 6; {2-477 ‘22 Ja. & July | Do Red, 1910 4 111 13 | May Nv. sf os det ES ‘ex 6,492,264) Do Deferred \ él 
494,419|Croydon Corp. Vred.*.... 34/130 26 [8,906,116 Ja. & July | Do Insc. 1910 4 == : dhascdgto5% | 27 29.) 4'159:275| DoAs Arecy.nodiv.)! 6? rs 
600,000 Derby, 192 ~"0%.......... 8 j105 6 | 470,700 Jne.& Dec,| Do Dbentra, || May Nv om ive Rg Bee Pret S4lt0cd ad | 1159:275| Do BL untiley is pa By 179 
1,055,245'Dublin Red. 1944 ...... syns 8 | 909-34 .... 33/109 1i rey Oct) Jul y 86 oGov. Fre’ I 2.387, 670/Great Westn., Gon, Ord./1572 & 
479,40 Hudderstield, 1954" .... 3.16 7 [4629,300)Jne.& Dee. Dodoinse Wk 3f 107 e Apl.Oct) s. | Do Ins. Stk. 3 "oat 383 Highland, Ord Con, .... 114 16 
00/000 Hull Gor, Bek.. 1043"... 341128 25 |, $88,200 Ja. & July, DoRA.1910-36 4 112 14 | Ine Dee! Par orDwg, DoStateDorn 44 106) a ase. 013, Hull, Barnsley, &e., Shs, sit 2 
2,302,05( |Leeds Corp. sik, oar ita 23 |S4i1,000|Ja, & July| Do Inse. red., Apl.Oct| -. | | DoDaira....4 102 3 16,740,995 Lancashire & Yorks, Con. 1184 
1,086,644) Do i116 17 | ,,1010-35 .... 4 112 14 | Ja. Jly., | Dec, EntreRios, 66 | 23 35 | "03099 ond , Brightou,ke. Ord, 11 76 
1,298,493 \ oiaeiiens Red. Bix’ 3 117 38 9,928,82:'Ja. & July, Do red. 1938. 3 1C} 14) Ja. Sly. 1 Dec. | Do 1888 ....6 | 22 26 2,548,450' Do Df recv.no div, \190 92 
6,698,717| Liverpool Corp. 8tk*.. 137 28 meee ‘Apr.& Oct Capet9o0 1.dge4} iter Ja. Jy. Pur orDwg| Do Fdg. Lu..6 22 : isi 850 - bt antiletepaPt i 2 
8,775,735 Ranchester OID, «icons list 40 800\Jne & Dec,| Do 1879...... 4 i 14 | Ja. Sly. Pur jorDwe, DoC of Paranaé) 22 3,395) Do Con. Rights Certs. . 
1,000,000) Do Cons. Red. 1928.... 3 |104 6 rt 4,400" Jne & Dec,| Do 1881...... 4 107 9] Ja.Jiy.| & | Dec. \Greek, 1881... 6 | 34 35 rT 250.282 Lon. Chatham & Dov. we. 2 19g 
6,127,975| Do Red., 141% ........ 8. (:06¢ 74], 687,600. Jre & Dec,| Do 1917-23 .. 4 117 19 | Ja. Uy. | * i. Dec, | Do 184 .... ; 34 36 39,060,706, Lond.& N.-Western, Cons. 1784 
800,000|Middlesbrough* .......- 34/108 1, [2,208,026 Jue & Dec.) Do Insc. 1928 4 115 17 | Apl Oct! «. Do Rentes.. ¢ | 2: 29 | Torte aod & .-Westerm: Ooms, 10030! 
633,820|Newcastle Cory. nee 3,791,896 Jne & Dec.| DoIns.Stk'83 4 117 19 | JneDec| «. | Nov. | Do'90(P. Lar) 6 33.35 | teer6 030 “Do Pret. Con. Ord 130 32 
St mahi eaiiandil 117 28 [9,997,666 Apr.& Oct.| Dot% Cns.Ine.4 joiiTi Ja. diy. | Pur orDwe po Reney- . 364374) "576,030| Do Def. Con. Ord. .... 70 72 
894,120] Do Irredcemabios.. 72, 34138 25 [6,979426.Jan.€ July, Do Con. Ins. ret tng rly. | Hur orDwe) Do Fdg. 03.. 6) 32 25 |  1,838,860|Lond., Tilbury, &c, Cons,|1:6 18 
8,060,000|Nottingham Corp. atk. *3 )108 g | T02,000,May&Noy, Ceylon ...... diy. Dec, Guatemala .. . | 36 = 1'065,3:3 Man.s ‘shet., ane. Ord. $3 85 
469,000 | Plymouth Red. 1942". . 3 107 8 | 1,076,100" Feb. & Aug) Do Inscribed + 118 20 o 3 1896 |Hawatian ..6 (101 #213420 Do BI Df'rec. no div. 
704,000) Portsmouth Corp. 1113 7 [44 0,000 May& Noy Do Inscribed 3 | 1103 ; "73 nt none snce71) —' 67 10) He 2,213,620) Do bf until6Zis EN 
486,710) Reading Corp. 7 5 121 23 | 126 :600| Mar & Sept Fijian Gv. Deb 43/108 op. ‘73 none snes’'71| Do van 28) {500 040} Do London Exten. ....| | 
576,8¢1|Sheffield 1926, Red..... . {1,089,192 Feb, & Aug Jamaica Insc, 4 116 :8 Ja, Jly,o'ne) .. Hun 1,086,840 Mersey fully pi aid, £20... +8 
GE Bic chcccnantenssannsih 3 lod "i | $0,700 Sa, & July Manitoba,.v10 6 (22 14 \. Gold Rents « |:093 24 5 281,830 Metro olitan Cons ...... 91 
8(:1,090/8’thampt'n Corp.1945. . 34108 10 69,700) May&Nov. we .Cons, ‘ - : Ine Dec 1 P.orD. oo ae — 2,340, urplus Land Stk..| s _ 
400,000 tockton, 2932".......... See S68 gee ose See ee Rh i etessns Y ropolitan Dist. Ord. 
so poe a ws Gorp , i008. 4 107 9 | 480,749) Do Insc. 1987 4 115 17 | Ja. Sly. .- *Dec. Do Irvig. Gta 6 |107 20 Bsei00 Metron Consol. Ord. nly sf 
800,000|Swansea Corp. Btk..*.... 124 +6 | 768,700 Mar& Sept\Natal ........ 4) 16 12 | Ja, Jly. Dec. | Do 1862 Ma- 6,741, 166;North British Ord. Pref. 7 
462,407 | West Ham, 1929*........ u nse aa arerest| Mays Nov. Bs Gon ie N68 a7 | Ja, Jiy. “Apr Japan 1813 F 108 to | <%16%860) Do Ordinary ;..... fF 164 ty 
pebeeen senesced u 4, 9 * * “ Consols 
130:644|Weymouth Hegis, ivis*.. : 208 4 5.086.444 Apr.& Cet, 4 116 21 sn-nis.rae orth Basta.» Oe 2 








Mexican, ’88.. 6 | 874 § 
69v,890| Wigan Corp. red., 1921"... 3 [1034 44/3,701,:40 ‘Ine. Ese! Do Do Inscribed $4 107 -8 aay. hh til 99| Do Natt Rel 4&1) “9{020,400| North London, Cons... 
























































































2, 
'140| North Stafford., Con.. eae a8 38 
161,000) Windsor Cor. red. 1918 ..8 |1028 34) $87.6 0 Jan. &July Nwindind,1941 34) 9! 93 | of Tehuan- Oe peclkymney.. “ior ane 16 
600,630| Wolversmptn Corp*.... 34|'16z17 saenen — a tn a Wee ‘ | lati wrse Sil. Gar. S - = 8,183,130 South-Eastern, Ord, .... ‘is = 
_ 309,000 York, 1916-41 ......+..0++ 1.3106 7 3, a y. 1805 to 1908 6 {102 11 qn. | Pur lor ws! Do Ext.,90.. 6 eh ei 8,420,030 Do Pf upulloiepabt v m 
* Free of Stamp Duty. 190,000'Ja. & July| Do2% drawge 6 102 4 | Ja.J -. |Nicrgua, 10108 (42 47 P08, 384 Taff Vale '' Stoc 
CORPORATION BONDS. re ‘S13.r00/Je, & JOR, ee Fo any v Par! Tia Tae 000 Waterloo & cane a2 paid 2 
{Colonial and Foreign.) _‘/,686,300/Ja. & July | Do Inscribed 4 (115 16 | Ja. Jiy'| -- | “July Guang Free 7 Linas Leasgp at Fixs> Ranrats, 
| aon = ~ aes 3t| ‘inst rh Ja. Siy.| 3 | Dec.’96 pesagens, "t ° ite 1 a yeast Closng 
a) ‘ e. 
i 80,200 Ja, eee i N. .-Zealnd,l0i4 6 ug i9 | Ja, a7. n'pe! .. Roctandens 264 63 Name. , Companies. Prices. 
S Name. @|Closng| 998,100\Quarterly Cons..... 6 [109 11 MarSep\n'ne| .. ‘s Russian, 1822, 6 [135 42 —_—— $$$ | ——————_ 
= ces a master. Do ines Bik 4 Ma iy 1k — - ek 92 95 Birkenhead ...........- ener 142 44 
- | eeeiee| Mara Nov. Quebec Prov) 8 i108 10 ' Bonds i... 4/102 2i{tondon and Biackwall’ Gt. Rasta... 15163 
6 |Auckland Harbour Board.... saat 107 10 Fon’ pou ny pe none seees g a4 . o iy. *. gan. Be fo IL. ..4 ee — 3 Do4 wos ete eene lost ry — S 
5 | Do do a tor 8 Seneoe a & July| Doisi2....- s 43 1b hay ye) ° 16 “aug. Do(Nic.Riy.)4 [100 2 |Nottm.* Grant. min. . Gt. Northn, |120 22 
6 |Boston (U.8,) Bterling.... ae Salt Do 108 i104 6 Dee| +» Dot 3 OL o4 |Nottm. Sub. 3b % 
ap pecs ocuseconezoa*teclaeealiss oe Se. Baa 1080 4! 103 6 ae Avg: oe ely Salvador...... 6| 60 65 
‘ oe Debentres, 185.56. 705,809. a. “Shee duecueiand, Rhee 6 a. pe a. an iats......6 86 8 ___ Dassprens Sroces Soom 
Sg} oe mtenegmant - 10R6T400/ a. & Jay Do ioi8-ié". ¢ (108 7 Arh ost i Por|orDwe Santa ke,s0-46 | 20 28 | Prewent | Name. [Prices 
4 |Qity of Cape Town, 1943 . Mi 1? . ss 0866900 Ja. & July pols. 1915-24 4/109 11 | CpApgi| -- | Sept. | Do West Coly, casio 
6 \City of Chrisicharch (N.Z.) ..(1926)125 27 eat 1s (Je & July Inscribed 34/1014 2} ia a eelver -. 6 | 26 27 2 % 
‘ice 1906 |t 6 .;° 0 98 & Sly 1805-1900. @ {100 Ona - Rasta, Rly, 6 | 25 a7 | 388789 Brecon & Merthyr Aeon lie 
6 Bs Beech "S| 904,100|3e. & July| Do 1901-18 -. 6 ior 37 | Ja. Jly.| 1b | Dec. |SpanishQuick- - a,ste.2es\oledonian., ..00-.-.. vevecees [144 46 
4 \City of Hamilton, Debs......./1954|105 7 aan ees Ja. & July| Do .911-1920.. 6 - 16 i Ray g ort. 6 105 ® 348,088, (Cornwall Minerals .... 4 |137 32 
6 \Oity of Hobart Town Utd. ..|!¥80\ic8 46 [7,666,700 Ja. & July| Do 1899-1916.. 4 7 sete. joe Porp.|e » $f Bonds 4 723 28) §44,440 East Lond., 2nd chg. A 4 |131 34 
aio of Melbourne cateesonsll ee: 4 12 000 cee pe See. « ove: i i i Aol. bet, “ i a uae 4 4 : mers “Do endo B4 Gai 
6 \City of Mexico Stg. Loan ....| * serie say Dons. 1916-36 4 [103 19 | Fb. Aug’ «- ipore. Do 1888 .... 3 | 97 96 Ph yee Ds Gaara i et 8s 
4 |City of Montevideo, asc. to 0% 3 Toe & yey spemete. 1901 6 /100 20 Me Shee Pur orDwel Tra a p. 3 - Faas Forth Bridge ......++++ 4 5 38 
¢ |Cage Monica: Gerling...) be & July| Do 1886 Loan 4 Jice 8 | Ja.Jiy) « we pucuman.... ¢ | 61466 | 19689407 See BE Week. * § lis3 45 
oe Js, & July) Do tne. igie-do 34 toey 43) ABLOct, “i | “Jair. Turn Udi, || og ajfanreT0220 (Great Rastera. on... 4 144 
3| Do Perm. Deb. Suxesal ? + 1920-40 4 109410, 72,763 Great Northern........ 
4| Do Btg. Cons. Deb. Stock .:| »- Meare eet Bee abentes 5. (te 12 | PpLOct, 2 [Baspd. Dobe. * ‘oe 9 Weta o06|Great Western ........ ‘ee 
ri “th X90 peas Dobe. re ye w|Ja. & July Victoria 99-1901 41102 : epi 32 | ee | Do Conve eed = Bosegreseersese( == ae 8s 
eeeees & hott { | ri “A” 4 senor. eters *u 
& |outy of vidence Coup. Bas. ge & Sal Doitiy ini ¢*iiee 1s | MarBep| .. | .. | DoBeries “B*| Saf i} 10'630°856 Lancashire é Yorks... 4) 3 
¢ |Oity of Quebec Con., 1876 .... a. & July) Do inse. Stk. 4 109 7 | MarSep, =I Do Series "\C" aH _ woop eadee Brighton, wc. 4 [143 3 
scpogcecsesscavevel” y Inse. 4 i106 ah eo ee es J 4 
§ |qybe Sterling Debentares....| + & & July| Do Ln of 1886 4 liory 4| Ja Ily., 2. Prehee Do 6% Customs 4,596,133) | Do Porpotiial +. => atlist 86 
City of Rio de Janeire........ a. & July] Detneten toot ry Ln. 1886, Bds (100g | 6.620.364 4\Lond 2 BC. shits 
# \Vity of Rome 2na vo 8th Issues| -; a. & July| Do Ins. 1911-28 4/106 4 qo qvy.| - 0.8. a 00 108 10 | 96% 674 severerececerere MB)10G 36 
& leit of Be Louis —s pr. & Oct |Westn, Aust.. 4} 108'1;'| Ja. Jy.) +. | co | Do. s1, 0.24 Lond: & N-West. ---1.. 3 (L'3 18 
“f 189,000\Ja. & J geccctwes rugua: Pg ae 314 
§ lone of oa masks” Oo1'8i7 Ja. & July De inscribed $ ir ap Per, pe e socal ‘ “ 7 138 Hee Consolidated one 8 tg 4 
‘ og of iL Bydney coir FOREIGN STOCKS, BONDS, ac, * I, drawings are e yoarly in the ase pil s. ee focses c. Bhet, eis. :: . 7 ts ee 
Debe cove ee stocks to which asterisks are x D} 9,293,331 
4 ye file (Coupons payable in London.) almost all other cases where shere are dra Beant Metropol SC eyeese 
8 of t Torco, | bee, oa oe 1 sealeee an inge they are haif-yearly. 4,211,025 626| Metropolitan * Sita 3 
6 Sterling c ite P Deb. catanenl eS 1898/1017 Closng) FOREIGN STOCKS, BONDS, &e. griian ‘391 Midland. veaagenseeeeees 3 re is 
5 Co aan as 15 Prices Coupons p payable obreed.) __ 13,492,673| North British.......... : 146 48 
: 2 onde coceeee of ABMBIE —!| pi | “ israese Besth-Hamern serevere 4 te 65 
3 . dends | 5) 5) Name. cm ET ‘pesrsee| 200 North Loudoun .+.7 vee 49168 00 
: "BL..6 | 69 55 que | Be aE 1,912,341/North Stafford. ........ 444155 
Be hey 43 46 sskatiias enc! cause aeymne y Perpet....... 4 us 
sey Geni, : : ae Se 2 1s 82 
€ 4446) 5 a. day’ oo G) ags tine N: taxao!" Bo oshecegnees EF 
6| B cot. "=" 


. 34 
"has. 4h 43 46! Sam Joly) Aust.SilvesRts 6 1.308.148 TH Vale incense 








RAILWAYS, 


_______sNDIAN RAILWAYs—Con. 








£ —T 

426,50C) Nizam's State—Regd. .. "| 
800; West of India Portu 6 | t2 i" 
Benin Do Debenture Stoc 102 8 

__ BRITISH Possgssions. 

wro ae Me onde | 
nds .. 116 38 
Buffalo&L. Huron£10 sh 5 10311) 
Bds. et 128 30 
| 


“autho ‘Caledonian ot. mtg ‘ 
607, i Cons. Guar ...... i 
areas Forth os Cont eescccccce 


An Rent x] ‘ 
ane ‘Do Consolid UM sc00 ‘ 
a ‘Gt. Northern porn Gee. ¢ 


t. Western 
tbo Consolldated @ 
ncashire & Yorks. .. "4 141 43 
i 


London & 
aD Lon. & 8.-W. Cons. Gtd. 4 
1,066,083, Man., Shef., & Lincoln, 
reference. . ecocece 








& en - 


stead Central Ist Mt. $ 104 6 
= an Pac. 
Do 1st Mort. a o 18 iT stem Do Has 


Do 60 Yr. Lnd.Gt.Bds. $4105 7 


eee 105 7 
Do Consolidated Deb. : 99101 
Do oo Branch, | 
Ist ee etesec Ws 108 10 
00 Do Pep a 3 pee 3 
Do Perpetual Pref. .. 7 | 139 43 
000|Emu Bay & Mt. Bieehowni/o 2 
Do Irred. Deb. Stk. .. 44 - 90 


187,500 Gd. Trk. Georg. Bay,&c.1M 6 a 
22,47 6984 @. Trnk, of Ona. Coa. SUE. | “2k gg} 16547,000 Chic. St Lou. & N. 6.5) ms a 


1,250,000 
8,899,121 Midland 


6,311,384 North Brit. Con. Lien.. = i 146 42 
2,444,128) Do Con. No. 1 
2,600,413|North-Eastn. Cons. .... 

aieeaes Do Stock. & Darl. A.. i '170 - 


6 | 
Do West Hartlepool .. 4 i140 
58,000) North Stafford., £20 pd. 6 
§.-East (Rd. Ans.)£1 0/6 pd | 35 37 
934,300! Do Compolidated Gtd. 44 164 66 
PREPERENCE SHARES AND STOCKS, WITH 


Divipgyps CoNTINGENT ON THE PRoFits 
OF BACH SBPARATB YRAR, 


L..ceccee ? /139 41 


ietcaaell 


46 7 
Do 1st Pref, Stock .. 2} 36 7 
MO GRE GG. ccccccssese 235 43 
Do 3rd do..... Seeceee o6) 5 a if 
Do 2nd Equip. Bds... 6 129 23 
- Per. ~‘e- me. ¢ ++ 5 17 20 


530, 
| 843 6} 7.108, 055: 


Do G.W. Per. Deb. Sk. 8 
Do Nth. of Can Ist Mt. $ Me 9S 
409,400 Hamilton&N.-W.1stMt. 6 | 97:00 
720,000 Jamaica Ist Mortgage.. 4 108 8 
| Manit’ba& N.-W.1Mt.1933 6 
100'000) Melb.&H.BayUd.Ob.Bds 5 .. .. 
ne 600| Mid. of Can. ber. 1st Mt. 6 | §5 88 
Do Cons. Mort. Scrip. Hi 85 &8 
“13. Mntrl.& Chapin. 1st Mt. 6 | “0 96 
t. Ld. Fads. 1 | 40 45 
New Brunswick 1 Mt. 6 5 110 12 
Do Consolidated Deb. 4 99101 
New Zea., Mid. L. £10sh. i 
“Mort. Deb..... 15 50 
soe. Ay agg Cap. Stk. é 140 4h 
Perp. Deb. Stock 6 132 35 
“oe, op lansbecont. istInc.Bis 13, 27 29 
200,000|8t Law &. Ott. Ist Mort. a1 £9.01 
$20,450. Temiscouata 1st Mt Db, 23 25 
719,000! TorontoGrey,& Bruce, Ri 
of Can. _ Bids. —_ 4101 3 
103,506) Wailea. 


170 ‘cont woken 


Do do De a - Be ALS 14 
10, a Wind. & eat pal 
OS oo ce 
ture Stock : Ke ue 


170.06 Caledonian, P Pref. No. 1 
1,630,890 Do eee cil 


bbemesecssaeen. 
Do convertible ...... 4 
Cornwall Minerals .... ../ 
1,300,750, Furness, Con. Pref..... 
350,000 Do P 


1,308°150 Glasgow & 8.-West. .... 4 ie 46 


Kose 80 Great East., Con. Pref. 4 
= Redmptn 8tk., 86 : \AST <9 


| Do 7 iii’, then.. 4 |136 38 
ie Mi Gcscursiennna 4 135 37 


Do 33 Convertible. . 
12819 $20 Gt. Northern, Perp. Pri 4 im 3 
11,666,612 Gt. Western. Con. Pref 6 
14,003,187 Lanc. & York. Con, Pref. $ i 43 
600,000 Do Pref., 1888 
6.100, 315 L., B., & 8. C.Con. Pref. 6 {173 75 
8,173 Do 2nd Consolidated 6 |171 73 
6,686,184 Lond., Chat.& Dov.Arb 44,122 a 
869, Do 2nd Prefereuce .. ..| €6 6 
98,080, 620 Londor & N.-Western 
8,044,989 London & 8.-Weatern.. 4 
poe Do do 1884 ........ 4 |! ; 
ontsscesdsoarior eos S4)122 24 
400'000 — Tilbury, &c. .. 4 {133 35 
.& Lin. oe 4 a 36 








& Bruce 


34/122 24 & Manawatu 





1,127,900 Atlan. & Lawrence Shrs. . 161 64 
__861,€52 Chi. & Gd.Tk. Coup Bes. 6 90 95 


“AManican SHARES AND Bonpe._ 


SO’ seine sat iat SOR a Sa nt Awe OSAIN Cink sD IE AN tN oem ec crn Rl 


BO MTb cicscccce eccccee & ted 88 
Do 1876 ...... evccceee & {153 56 
Do convertible, '79 .. 6 
Do convertible,’81 .. ci 


sista iciieaie 











OR WAS i LEM 


Sua £ 
67,607 ‘Alabamad. S LA GZPref. | 10; 8 9 
156,600 Do B Ordinary 

£505,200 Atlan, Ist Leased Lises| . 
Rental Trust Stock. “| 3 | 85 87 








3 
4 


veka, &c.| | ee! 


3 
(01492747 Atchinson, To 
ms Ohio ../100 | 6h 66 


16,026,000 Baltimore an 
22, "367,000 Central of New Jersey| | 100 | 
§8,000,000'Central Pacific 
0, "533,400 Chesapeake & Ohio... “1100 | 223234 
4 }i0,920,€00 Chic.Gt WestnPrf, “a” 100 | 13 18° 
% Debenture ../100 | 33 42 
and St. . Paul 109 100 oo 
22, "732,000, Dot % Preferred....| a2 24 
22 ittsbg.Gar.7%,| 60 | 8 82 
000,000 Den. &RioGnd,Cw.8tk. | Loo 15436 
Do 6 % Preference . -|i8 | 48749, 
——— Central 
Do 4% Lad. ene. 190 90 95 


% Nashvilie| 


canecee & flee 82 
‘Met. District .... 
Midland Con. Per. Pref. 4 
North Brit. Con. No. 2 ‘ 
Do E. & G. Pref 
Do Conv. Pref., 1874... 
Do Irred. Pref 1875 
Do Conv. Pref. 
Do Convt. P£.8t 


Do d 4 
| DoCon, Pf. rd. Ag. 90 4 
| Do Con, Aug, 1893.... 4 a 
N. Eastrn(Blyth & Tyne) 4 |140 42 

| Do New Pref. '76 .... 4 
700,000 N. oy 44 % (max. 6) 43/:65 68 


7 

971, 000) mete Stafiordshire.... 6 | 167 69 
360, seecsevenasee 149 61 
mney cgeccegeaaree 4 
Pref .. 43 ef 56 
seuo'e20.” ‘Do Preference sieneom 
719,176} Do Vest. Com 
1,009,311 Taff ff Vale Pref. 


InpiIaw Raitways. 





11,100,500 Do 4 
46,027,261, Chic. Mil. 


i, "247, 100 Cleve.& 








Losogn ute Lake 8 
52,800,000 Louisville 
47,844,100 Mexican Central, Lim, ; | 
OCR scree 
47,000,000) lpmesensti Kan. & Texas|i00 | 172183 
13,000,000) Do New Preferred... 
66,428,300 New York Cen.div. pay. 
in London 4s 1}d.. 
500 New Yk. Lk. ried Wat. (100 | | 13$144 
8,536,600| Do 6% Preferred ... .|i00 
58,113,982) New York, Ont. eres “!100 19 194 
48,000,000| Norfolk & Westn. Pref. {168 | 163164 
49,000,000) Nthn Pacific Com. Stk. 
36,658,612, Do Preferred Stock.. 190 1920 
; 20,662,629! Ohio & Missip. 
4,030,00€' easy i erred, pee 100 sks 
1200|Pennsylvania ........ : 
retest . & Reading | 60, 92:01 
eee & Chic. 


ce 1187 39 








14806 pm Bengal, 33 till 98, 


89,951 Do ste sorte 
2,200,00 Hengas a es 3 pel a ss 


000,04 ~_— Centra’, yo ata, HI 
ree oe earn, £6 pd 


, Comn. *° 


id 22 19,714,386 Pitts, F 
00 rae. Weatern| 
pen 8 6 7 Ast pret... wl oe j 183 

istPref.. |100 | \106 9 
vet See Stk.! |100 | 43 60 


800,064 Delhi 
Be0-00: Umballa and n° 


303 } 3,000,000) D 
4 om 20,000,006 'St. ne 


; 1,250,008) Tun. ei tock is 6%) ‘100 |Wu6 9 
600, Union ee, Ooi “ +oe =) L00 


eeeeees! 


Do Annuity B 
ae Cap. Gtd 
070, 22 7 900; 000} Do, 
i 65 ae tk... | Do“B” *B” Deb, Cea ‘| ee 
vB. % 
ra ae es . Gia. 6 Nt seus uth. 1 Mt. 6 |1995/L14 18 
‘Albany&usqge.l Mt. 7 |1906)1°2 23 


enn 
May 25, 1895. ] 


RAILWAYS. 


none SHARES AND Stocks. __ 


THE ECONOMIST 


RAILWAYS, 


























Cl Prese 
[Prices daoun! Name, 


$s v 
22,452,000 Ceemneenbe and Ohio” 


623,000) one. and NA 


26,921,000 
Mort. 3 “304° 600 Do (Nebrask 


Cale. & St 
| €o 7 1,600,000|Chie “Mik 
ooshs. $52 2 


Dakots 1 Mort. 


000 Do Wisconsin and 
Minn. ist Mort. 6 


| 59 64 Do Chic.& M 


17,8: 6,000 Do Gen, Mt.“ A’ 
28,000 Chi oh temek ,.8 


40,470,900 Chic. R. I. & Pac. 1 
t. Ex. Coll..... 


secene S: Mt. 
4,763,000 Cleveland, Cint.,&c., 


78 80 Hon 35,000 DoCons. ....... 


8, 103,60 Do Imp. Mort. 
1,972,000 Detr,G. H.& Mil. Bas. 6 


2,62 °,000 GrandRapids&Ind., 


1,600,000 ll. Cen. 1st “Mt. 
Chic.& Spring. Div. 6 | 


3, "000,000 Lehigh Vall Con. 

10,000,009 Do Ter. Gd. ...... 
3, 619,000 Long Isld. Gid. pis. 
11,055, 000 Louis. & Nash. Bds. 6 


6,000,000, Do. ist Mt. Bonds, 


ds.istMt. 7 97 $9 
seeee - 6 L 28) 42,976,000) Do Unified ...... 
13, 148,000 Manhattan Con. . 

1,000,000 Memphis & Charles- 

town Gold Bonds 

57,325,C00 Mexican Cent. ...... 
11,578,000 Mexican Nat. Ist . 
1u,470,000} Doe2nd .......... 


2,632,000 Minn. and Pacific lat 


ise &  Cloang 8,261,000 Mipn,SaultestMarle 


55 Prices 
2,096,000 Nashville, Flor., and 


10, ,000,060' Do Deb. Bds. sae 
15,009,000, Io G Deb. Certs.. 
16,891,000 N.Y.,Lake Eric AW, 


Sapaas ey 23 3 


3 705,977 Do Ist Cons. Mort. 
Fund. Bonds .. 


/100 | 19}39 7,625,000! D)o'end.........+.. 4! 


17,€80,000 N.Y. Pen. &Ohiol ME. 7 | 
13,100,000' Po 2 Mort. Bonds .. 


7,283,000 Norfolk& W.Gen. Mt. 


93437 42,62:,000 'N. Pac. Ist Mt. Bds. 6 


100 149 61 10,791,000 Do 3rd Mortg 


100 | 603603 
106 | 12 14 
100 | 32 34 
100 | 104 5 


3,000,000' Do Eq. Trust ... 
3,000,000/ Do Cons. Mt. 





28 20 | 23,974,097; Do ist Inc. ...... 
16,176,668) Jo 2nd Inc. ...... 
e 4 13,:00,624; Do 3rd Inc. ...... 
2,400,000! Pitts. Cleveland and 
Toledo Gold Bds.. 
6,998,000 3¢ Joseph and Grud. 


1,071,000 §¢ Louis & Gen. Fran. 





RAILWAYS. 


AMERICAN _Stocns.—Oon, _ AmBRicay Strocks—Coh. _ 














£ A 
875,97' | Chic.& Altn. Con. M 
760.00 | Chic: M&St Panlt M. J (p02 
683,250 wet se P. & K. Ste. 


seseee B |] 3 
31. 786.00| Do Gen, Soup” i. ina 6h 83 





Gold Bo 04 
8,000,000|Chie. & N Weis Deb. 6 |1983|1 8 : 
9.652.666) Chic.& W. Ind GldBds 6 1083 120 is 
2,315,000) Chic, Burl. & Griney 6 & |1901 cr a 

a oe 


ee ea rates ce en re eee Reee aeeee 


ae 


200,000 Do 
Bus atl daa i 

’ igh Vai. Con iw’ 8 
& Nas nM. 0, rr ies 


Femect 


Mt-5.W Div. 6 |: 115 20 
St Paul - 


“To PE TY CRRA ORE ET STR IRE gE tet 


7 & Dava. '1919/106 10 div 
and 700,000 _Memp. eoiio tte : ise 11s 
2,000,000! New York Cent. M 
000,000. pr ork Pen. & Oh . 
Prior Lien Bonds, 6) 


EB Be Penne 


DoChie.& 1. S.1stM5 1921105 9 
1000; DoChic.&P.1siMt. 6 1931 jae 17 





ri ae hae 


| 
4,000,000 
308,00 Do Termal. Me 5 —_ 12 


be 


Se, 


Sree ge BO Mi. 6 s 
|pename Gen. Mort. 7 

lv. om ne 6 

on. 

6, 000,000 Phil esa Mts we 33 % 


div. 1st Mort. .. 5 |rese!as0 4 


VER 


age 6 ve 124 26 


Wabash Div. .. 
4,000,000 Do Mich. Div. .... 4 1991) 
8,250,000 Colorado Mid. Ist .. ne 1936, 


L, 373, 600 | pool 
3,000,000, Bt. ae 


cuimead at 
Din. ac, Um. 
808,200 Untd. NJerseyR.&0. HW lt on ” 





t 
~ 
* 
4s 

k 
af 

E 

i 


‘Penns. Division 7 ‘1917 
iy 000,000 Do Mt. Bds(LunIs) 7 | [1898] : 
28,650,000 Den.&R.G.1Con. Mt. 40 
_ ae RalLwars, 


875,500 Do Con. Mortgage 6 eH 
4,800,000 Galvst.& Harris.1Mt. 6 ‘1910 100 


a Z 
15,000! 20 Alagoas, L .) Ul 
2,200,000 100 Antoragaata (Chili) and! 


S82 000100 pe eats oe Od O44 6 
( tne Gt. W. Deb. Stk 86 83 
500 20 Arica and Tacna........| 

90, 000) 20 Bahia @&5.F.,L. 
13, 600} 20 Do Timbo 
60, 000, 4: Bilbao R. & Ont i 

20 Brazil Great Southern... 
anne e 100, — Imp. Central 


431,500 100 De. 64D 
9,000,000 100 B_ Ayres Gt. Southn, L.|110 12 
3,000, ,000, 1u) Do Preference, 5%. ooo) hU5 ar 
2,600,000) 100! Do 4 % Deb. Stoc 
100 B. A ret & Knsouada a ‘| 


10! DoT? % Preference ... 
200, 00 100 Do 5 % Deb. Stock . 
181,473 100 B. Ayres Northu., L., bind ata 15 


) 66 
Z, Mort. Deb. Sik | jt14 17 
1,000,000/100' B. Ayres & ~ a oe) 3; 32 
1,938,688 100} Do \% 
1316,687 100 Do 6? 69 3 
5,255,320 100, B, Ayres & R. Ord. ic, | 64 66 
Do7 % Pref. Shares .. 
| 10 5e Sunchales Ext.Shrs) 


000, 20 B. Aurea Vil: Hransdue 
10,B. Wet m Western 


lst Mortgage .... 7 | 1800 112 16 


2,600,000 Do Mort. Bonds.. 34) 
16,000,000 De Gold Bonds .. 4/1952! OG 8 
1,700,000 Ind. & Vine. Ist Mt. 7 1908 117 22 


$1) 
1,402,000, Do 2nd Mortga . Hi |1900 fr ~ 0 Guar. of 13 a 


1,960,000 Do Snkg. Fd. Bds. ; ‘1910 te 12 guar. 7 Z ....| £7 €O 


| NO at Me Bond | iesela0 28 


4,0°0,000, Do 10-40AdjstBde, 6 1894103 6 
6,129,000' Do Gold Bonds.. 6 1931) 103 10 


125, 200 100, Do 8 7 


1,382,000 Min&StLou.Gid.Bds.6 \1921 


Mort. Bonds .... 6 |1936) 





&At. 1stMt.Gld. Bds 4 |1926 
39,774,000 Mis. Kan. &Tex.1Mt. 4 | «+ | 87 89 


ee 


(Sheff, 8% ist mt.bds | - 
30,000,000 New York Cent. Mt. 7 1908 121 26 


ist Con. Mt,’ Bds. " 4'716,080| 100 Vent. ‘AG a ad 


ebenture Stk. |162 65 
2,000,000 100 Cen. Urugy. of M. viele 10) 2 
650,000'100 Do Per. 6% Deb. Btk.. 
on 250, 20 Vond, @’Bu, L. gtd. > 
6, 00° 100 Cordoba and Rosario 
1,052,006 10u Dob X% Deb. Stock . 
40,000; 20 Cordoba Vent. (L.), Pref. ; 13 ag 
40,000 100) Do 5 % Deb. ais 
4,166,663|100 Do 6% ‘Dob Cent. N-Sec.| 
119, 993) 10|Costa Bith. 3d. 
16,447, 20, DounaTherChris, L. 1% Pt 
668,000. 100, | Base Argentine. la, 8. | 


T6000) 2 a4, Ww. oe 


33,597,400 Do 2nd Con. Mrt. 6 1969 72 4 
6,600,000 N_Y. Ont., & Wan. 1st 6 





28,784,000 Do 3 Mort. Bonds ., 


6,000,000, DoImp. & Ex. Bds. 6 ‘1934. 103 3 
1,600,000 Do py tke Bds, 7 (1924) 981€2 
12,266, 000; Do 100-year Bds... 5 (1990! 61 63 





19,216,000 *)o Gen. 2nd Mort. a 1983 102 4 


3,125,000 Ohio& Mis. 1stGn. it. | 1932) kn a6 
17,707,000 Oregn.&Cal.1Mt. Bds 6 |1927/ 55 87 
2,055,000) Panama Subsy. Bds. 6 1910! 93 98 
3,000,000) Pen. Con.Sk. Fd. Mt. 6 (1906117 22 
9,900,000) “Do 44 Gold pan i 1913|114 16 


i Deb. bie 
1 400,00 100) Interoceanie of Mexico,| 
| 6% Debenture Stock..| 43 46 
35,0001 10 La Guaira & Caracas... 
4 Debenture Btk.\100 2 
134,624' 20'Lemb. eee. jase. 6%) 20 2 
40,000' 20 Lima, Limited 
—_ = 100, ioe. Limited pneedd 
Do 1st Preference 8%.. 


000; 1100! Do 6% Perp. “Deb. ‘Bike. 
: ic idland Urugua et a 


20,000,000 Pennsyl. Co. Ist ai 4 1981 114 17 
42,963,000 Phil. & Read. Gn. Mt. 4 | 1958) aC 8 


20,000,000 Pitts. Cinn.&c.G. Bds rh 1943\412 14 


30:538, 0 “puta | Liege ; 
Island 1st Mort... 6 toes 


'N Boe 
fe 148 10) Do Preferred Con, ,.,, 


F t Mt., Miss. &W.6 |1919| .. .. 
Penns, ..|100 162 65 6,166, 600 Ho ondMt..B &0.6 
6,000,000 \gt Louis Bdg. ist Mt. 7 1920 130 34 


18,663,000'8¢ Paul, Minn. and 


7,000,000 Term, Rd. Assn of St. 





pe 


-|190 








{535,000 Vistae ‘PrlrLiondold 






Be 


Bond 
Bicrryr4 WestPenn. Gol aBas! ¢ 


.Fe 
ld. Bds 4 |1989 heeling 
Coup. Bds. 24 | 1989 | Div.) Bonds 6 


Do 
hioGld. Bds. 6 |1925|.14 18 
elon Ocee Mt. Bus 6 1988 116 18 
10 alt. OS Wat Mort 44 1990)114 16 
t. ‘0 
S00 es (Tunmel)...--+ 6 (1911/1223 37 
Pool Bock Oreck 1st it. 4 


a0 Bar © Havids, Be 6 


B, dene, 


sai Bo Sn OE dso 

B4,7K/Oude and Rohiikt 
Debenture Stock 

200,00 | Rohilkund & Kumaon L 

71,097 os ea - 

800,26: 3 

426,00 |Sou: 

cama aes aie at plas ion sur. 


sabensuieen Perasseve 
an a sits 6 





oanee 1911|120 2€ 


saree ereeseeee 


weerereeers 














Do Deferred Con, .... 
ON. -E. of Dreguay let Pt. 
| Mani. Cons. Mort. ruguay 
30,999,500 South Pacific ist Mt. é 1906 114 17 
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have fallen off. 


September-December, £20 17s 6d to £21. 


respectively; distant, £23 15s. 


RICE has been firmer, and demand active. 


Cleaned is steady. 


inactive. 





Bank of New Zealand Estates 
Company (Limited). | 


Notice is hereby given, that. pursuant to 
Clause 34 of the Trust Deed dated the 22rd July, 
1890, the balance of the Debentures amounting to 
£750,000, being the amount remaining undrawn of 
the issue of £1,500,000 secured by the said Trust 
Deed will be paid off at £105 per £100 Debenture at 
the Office of the Bark of New Zealand, 1 Queen 
Victoria street, London, E.C., on the 24th Novem- 
ber, 1895, after which date all interest will cease.— 
For the Company, 





> - EWEN, \ Directors. 
24th May, 1895. 


The Subscription List will Closeon or before 4 o'clock 
on Tuesday, the 4th June. 


Bank of New Zealand Estates 
Company (Limited). 


Iacorporated under the Companies Acts 1832 to 1886. 
ISSUE OF £750,000 4 PEK CENT. DEBENTURES 
AT PAR. 


Redeemable at Par in 1894. 

Principal and interest unconditionally guaranteed by 
the Bank of New Zealand by endorsement on the 
Debentures. 

THE BANK OF NEW ZEALAND is authorised to 
Invite Subscriptions for the above Debentures. 
TRUSTEES FOR THE DEBENTURE HOLDERS. 
Baron Sir John H. W. Schréder, Bart. 

Walpole Greenwell, Esq. 
Walter Campbell, 
SOLICITORS TO THE TRUSTEES. 

Messrs Hollams, Sone, Coward, and Hawksley. 

The present issue of Debentures is to take the place 
of the existing Debentures for £1,500,000, bearing 
interest at the rate of 54 percent., which have been 
called in for redemption in accordance with the terms 
on which they were issued at £105 per £100, and 
which are repayable as to £750,000 on the 30th May, 
and as to the remaining £750,000 on the 24th 
November. 

The Lebentures now offered will bear interest at 
the rate of 4 percent., payable half-yearly on 30th 
June and 83ist December, and will be repayable at par 
on and not before the 30th June, 1904. 

The first payment of interest, calculated from the due 
date of the respective instalments, will be payable on 
~_ December, 1895, by Coupon attached to the 

p- 

Applications from holders of Debentures of the 
existing £1,500,000 54 per cent. issue to exchange 
their Debentures for Debentures of the present issue 
will receive preferential treatment. In such cases 
interest at 5) per cent. to the 30th May, 
together with the £5 per cent. premium on redemp- 
tion will be paid in cash on Allotment, and the 
Coupon attached to the fully-paid Scrip, issued in 
exchange for the Allotment Letter, will represent 
the interest at 4 per cent, from 20th May to 3let 
December, 1895, on the full amount of the Debenture. 

Applications are invited from the public for such 
portion of the Debentures as may not be allotted in 
exchange for Debentures of the existing issue. The 
issue price will be £100 in money for every £100 
expressed in the Debentures, payable as follows :— 

£5 per cent. on Applicatien. 
25 - on Allotment. 

35 Re on 3let August. 

35 a on 30th September. 


£100 

Payment in full under rebate be made on 
Allotment, or on the First Monday in any month at 
1 per cent. under the Bank of England rate. 

Scrip Certificates to Bearer wi attached 
for the accrued interest up to the 3lst December, 
“a ead Be cores on the Allotment os 

ree, 
delivered in seid Berl “ 


ae for the fully paid . The 
first Coupon being for six monty’ interest Oil be 
payable on the 30th June, 1896. 








OILS.—Linseed was quiet until yesterday, when a firmer tone pre- 
vailed ; on the spot, £20 10s to £20 12s 6d; next three months, £21 5s; 


without casks. English brown rape, £21 to £21 5s, according to 
position and firm. There has noé been any alteration in cocoa- 
nut, and the market inactive. Ceylon, £22 15s, on the spot, | 3,500 bales. 
£21 10s to £22 to arrive, c.if.; Cochin, £24 103 and £22 15s 
Palm remains at £22 10s, for 
Lagos. Crude cotton, £15 15s. Olive steady at £33 to £37 per tun. 


PETROLEUM OIL has receded in price, closing: American, 64d to 
\6jd; Russian, 53d to 53d per 8 and 8} lbs. 








THE ECONOMIST. 


LINSEED—The market is excited and prices rising. This morning Cal- 
cutta was at 38s3d,to 38s 6d in nearly all positions. Bombay notoffered, 
a for European ports, 38s 6d to 38s 9d, spring and autumn 
shipments. La Plata seedfirmer. May and June per steamer, 35s. 
Sailer cargoes better, and selling at 35s 6d to 36s. The visible | bags finding buyers 
supply for La Plata seed is very large, but the shipments from India | sold on 


Mocha pought in. 


RICE.—A cargo of 
Hull is at £19 15s, | charter. 


Singapore white, at 


revious terms. 


[May 25, 1895. 


Friday Ev 





POSTSCRIPT. 


SUGAR.—The small quantity of crystallised West In 1 
auction, to-day, 2,200 bags, chiefly bought in. 
COFFEE.—At the public sales Costa Rica went rather dearer, 1,298 


dia, by 


up to 101s. 2,531 bags Central American 
76 casks 13 barrels Ceylon. 406 half-bales 


100 bags Liberian sold at 84s 6d to S5s, 
packages Jamaica were mostly bought in. 


Passein, 2,400 tons, cold at 6s, near, open 


SPICES.—Further business done in pepper, to arrive, inclu 


4,4. Cloves active, and sales of Zansibat 


SHELLAC steady, at the advance previously quoted. 
TALLOW.—2,337 casks Australian, by auction, sold at full rates, 
Finest edible mutton, 25s; finest beef, 23s; other kinds in propor. 


Two sailer cargoes of | tion. Town melted without change. 


» Rangoon have sold at firmer rates: one of about 2,800 tons, April, 
at 6s8,one of 2,500 tons May at the same price, both open charter. 


Inferior beet ...........0. 


The Debentures will be issued in amounts of £1,000, 
£500, and £100, papable to Bearer, with Coupons for 
the Hulf-yearly payments of interest attached, but 
the holders will be entitled at any time to have the 
same registered in their names in the Books of the 
Comp ny free of cxpense. 

The Debentures will be secured by a Trust Deed, 
of which Baron Sir John Henry William Schréder, 
Bart., Walpole Greenwell, Esq., ard Walter Campbell, 
Esq., will be Trustees, giving a floating charge in 
favour of the Trustees over all the properties and 
asseis of the Company, and prohibiting the Company 
from creating any new mortgage or charge on their 
landed properties and —— ranking in priority 
to or pari passu with the Debentures of this issue. 

The existing issue or £1,500,000 was madein July, 
1890. Since that date a portion of the assets has been 
realised, the proceeds of which are now to be applied 
in part payment of the Debentures of suchissue. On 
the other hand, a considerably larger sum has been 
expended on the improvement and development of 
the Company’s remaining properties. Considering, 
therefore, that the Debentures for £750,000 now 
offered will become a first charge upon the under- 
taking as soon as the existing issue has been cleared 
off, it follows that the margin of security will be very 
largely increased. 

Principal and Interest are guaranteed by the Bank 
of New Zealand. 

The Bank of New Zealand has a paid-up Capital aud 
Reserve Liability of Shareholders amounting together 
to £2,460,000. It hasafurther Capital of £2,000,000, 

uaranteed by the New Zealand Government, which 
is repayable on the ‘9th July, 1904, being a date subse- 
quent to the maturity of the present issue. By the 
** Bank of New Zealand Share Guarantee Act, 1894,” 
section 9, it is provided that the payment or satisfac- 
tion ofthe claims of all creditors of the Bank shall 
rank in priority to the repay ment to the Government 
of any moneys due in respect of such guarantee. The 


Esq. | following isthe Section referred to:— 


“9, Ifat any time or times any money shall be 
payable under the guarantee hereinbefore men- 
tioned, then and in that case all the assets and 
real and personal property of the Bank shall be 
deemed to be and shall be security for the repay- 
ment of the moneys so advanced ; and if such 
moneys, together with interest thereon at the 
rate of four per centum per annum, shall not be 
paid by the Bank to the Colonial Treasurer, then 
the Colonial Treasurer may —— a Receiver, 
who shall thereupon have and exercise all the 
powers and authorities which might be exer- 
cised by a liquidator appointed by the Supreme 
Court under ‘ The Companies Act, 1382,’ without 
the necessity of applying to the said Court for 
such*appointment or for any such powers: 


* Provided always that the proceeds of such | 


liquidation shall be applied by such Receiver— 
“First in payment of moneys due to the 
Crown in respect of liabilities or payments 
other than payments made under the guarantee 
of this Act. 
** Next in payment or satisfaction of the 
claims of all otber creditors of the Bank, and 
“Thereafter in repayment of any moneys 
paid under the guarantee of this Act.” 

The Bank of New Zealand and the Company will 
enter into an Agreement with the Trustees, under 
which the Bank will undertake to provide in cash the 
sums required to pay off at maturity such of the 
existing 54 per cent. Debentures as may not be 
exchanged for Debentures of the present issue. 

Applications for the Debentures in the form en- 
close1 with the Prospectus, and accompanied by the 
stipulated deposit on the Debentures applied for, or 
by deposit of Debentures of the existing 54 per cent. 
irwue, will be received by the Bank of New Zealand, 
1 Queen Victoria street, Mansion House, B.C. 

f the whole amount of Debentures applied for by 
any arent be not allotted, the amount paid on 
deposit or such portion thereof as will suffice, will be 
appropriated towards the sum due on allotment. 
Applicants to whom no allotment is made or whose 
deposit is beyond that required to meet the further 
payment on allotment, receive back their deposit 
or such excess, as the case may be, in full. In the 
case of applications accom by deposit of De- 
bentures of the existing 54 per cent. issue, in the 
event of the whole number of Debentures applied for 
not being allotted, the amount of the 5) per cent. 





ee aC NS Pet ten aren ~ 





Middling ditto .............. 
Tho market now | Dime ditto on 
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aenenee in excess will be returned to the appli- 
cant. 

Failure of Allottees in payment at the due date of 
any instalment will render the allotment liable to can- 
cellation and the deposit to forfeiture. 

Prospectuses and Forms of Sophein can be 
obtained at the Office of the Bank of New 
and from Messrs W. Greenwell and Co., 21 Finch 
lane, E.C. 

The Memorandum and Articles of Association of 
the Company, and a draft of the Trust Deed for 
securing the Debentures, with the Form of the Deben- 
ture can be inspected at the Office of Messrs Hollams 
and Co., Commercial Sale Rooms, Miacing lane, E.0., 
or Messrs Paines, Blyth, and Huxtable, 14 St. Helen’s 
place, E.C. 

London, May 24, 1895. 


VINOLIA GREAM 


Itching, Sunburn, Insect Bites 
is lid ae ” 








ALLEN’S 


SOLID LEATHER 


PORTMANTEAUS 


87, WEST STRAND, LONDON. 


CATALOGUES POST FREE. 








| 
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ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectable Wine Merchants. 


ESTERN AUSTRALIA— 


Dairying and Fruit Growing. — Wonted 
a PARTNER, with £1,090 capital, to develop ve 
the best of the old grants in the neighbourhood of 
seaport in the South-west district, and with railway 
communication with Perth. Advertiser is willing vs 
give a share in the property, and to supply eq . 
amount of capital to such a partner.—Communica) 
by letter, in host instance, with W.S. H., Economist 
Office, 340, Strand, London, W.C. 


ILVERED 











PLATE GLASS 


for LOOKING GLASSES, with = sone trrabie 
Silvered by new pure silver, 
og inju om dua, bash. or handling. Unequalled 
n ancy. Samples, tariffs, 
application. 


THE PATENT SILVERING COMPANY (Limited). 


TT CHIMNEY-GLASSES, COR- 
ee eee IN —_ wo 
frames reg Old vered. 
THE PATENT SIL OOMPANY (Limited), 
If, 12, and 1¢ Lower Kenniogton laue, London. 
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Terminal Railroad Association 
of St Louis. 


$4,500,000 FIRST CONSOLIDATED MORTGAGE 
50 YEAR 5 PER CENT. GOLD BONDS. 


UTHORISED ISSUE $12,000,000, of which 
ANy7, 000,000 are reserved to retire existing Bonds, 
and $500,000 for other purposes. 


Principal payable August Ist, 1944, and Interest 
ist February and Ist August in each year, both in 
Gold Coin of the United States of the present standard 
of weight and fineness, and without deduction for 
any tax which the Terminal Railroad Association 
may be required to retain therefrom. 

The Bonds now offered bear interest from Ist 
February, 1895. 





A simultaneous issue will be made in New York by 
Messrs J. P. Morgan and Co. 


The Terminal Railroad Association of St Louis 
having created its First Consolidated Mortgage as 
above, we offer for sale $4,500,000 of the Bonds, 
secured thereby at the price of 964 per cent., or £193 
per Bond of $1,000, payable as follows :— 

5 per cent. or £10 per Bond on Application. 
20 » Allotment. 
yy July 2, 1895. 


” ” 0 ” 


Tit ft » £143 ” 


Total 964 ,, »» £193 per Bond, 

Payment may be made in full on Allotment, less 
discount at the rate of 2 per cent, per annum. 

These Bonds are part of an authorised issue of 
$12,000,000, of which $7,000,000 are reserved to take 
up the present First Mortgage at or before maturity, 
and $500,00U are reserved to be used only to construct 
or acquire a belt line in East St Louis. Of the 
$4,5C0 000 now offered, $3,590,000 take the place of a 
like amount of Second Mortgage Bonds authori-ed by 
mortgage of lst August, 1893, but never actually 
disposed of, and said Second Mortgage has beea 
cancelled. 

The President of the Company informs us that the 
proceeds of the Bonds now offered will be used to pay 
the balance of cost of the construction of the Union 
Passenger Station at St Louis (including a part of 
the cost of extensive lands for approach tracks and 
car yards), the acquisition of the Stocks and Bonds of 
the St Louis Belt Line (Terminal Railway of St 
Louis), the purchase of a majority of Steck of the 
Merchants Bridge Terminal Railway Company, and 
for other recent additions to the property of the 
Terminal Railway Association of St Louis. 

The syst: m of said Association. taken in connection 
with that of the Merchants Bridge Terminal Railway 
omeene of which it owns the majority of the 
ja , is one of the most complete in the United 
tates. 


The Corporation is controlled by the following six 
Railroad Companies, each holding one-seventh of its 
stock : 


_£ 

Cleveland, Cincinnati, Chicago, and St Louis Rail- 
way, 

Louisville and Nashville Railway, 

Mssouri Pacific Railway, 

Baltimore and Ohio South-Western Railway, 

St Louis, Iron Mountain and Southern Railway, 

Wabash Railroad ; ‘ 
the remaining one-seventh being, under the provisions 
of the contract, held in trust, to be transferred to 
another railroad when admitted into the organisation. 

Attached hereto will be found a letter from Dr 
William Taussig, President of the Company, and we 
invite attention thereto for further information 
regarding the Company and the exceptional value of 
its property. 

A copy of the Mortgage may be seen at our Office. 

The Subscription will be Opened at 10 a.m. on 
Monday,the 27th, and Closed on or before Wednesday 
afternoon, the 29%th instant, and allotments will be 
made as promptly as possible thereafter. 

The Bonds will be ready fordelivery on payment of 
the final instalment. 

The right is reserved to reject any subscriptions or 
to allot less than the amount subscribed for. fc 

In default of payment in full by any purchaser, his 
allotment and any payments thereunder will be liable 


to forfeiture. 
J. S. MORGAN and CO. 
22 Old Broad s'reet, London, E.C., 25th May, 1895. 


O. cescersevsee reeves 


TERMINAL RAILROAD ASSOCIATION OF 
ST LOUIS, 
Issue of $4,500,000 50 Years First Consolidated. 
Mortgage 5 per Cent. Gold Bonds. 
ForM OF APPLICATION. 
To Mesers J. S. Morgan and Co., 
22 Old Broad street, 
London, E.C. 

GENTLEMRN, 
severrees ReQUESE that you Will allot..... ...B....-srsee0 
oo . oy of i cane en on _—— 

enclose the requi le t per cen! r 
£ and... eeudiey a to accept that 
amount or any lese sum that may be allotted to......... 
and to pay the further instalments thereon, in accord- 
ance a the Prospectus issued by you dated May 


IIE ctistttccttncinecovete eereee eee ree reaeerrre 
Address OR CeCe eee eee TI e ee i ee 
Date eee eee © SOR eCCCRE FEE ee. ... 1895. 


H. >. RAWLINGS (LIMITED). 


. —£3,000 SEVEN PER CENT. DEBENTURES 
spp oan ete Bott es 
oe eat lane, Fenchurch street, E.C. 


APO ee een eeewerene 
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1,250,000 Dols 43 per Cent, 
First Mortgage Gold Bonds 


Cleveland & Marietta Railway 
Company. 


REPAYABLE AT PAR 1935. 
BOTH PRINCIPAL AND INTEREST UNCON. 


DITIONALLY GUARANTEED 
BY THE 


PENNSYLVANIA CO. 


THE GUARANTEE Mane BRDORRED ON EACH 


Principal and Interest are payable in gold coin free 

from all U. S, Taxes, in New York. The Bonds are 

of $1,000 each to Bearer, but may be registered in the 
name of the Holders in New York. 

Messrs Heinnemann and Co. cffer the above for 
ssle at 108 (is to the $, say £212 per $1,000 Bond). 
Calculating accrued interest the Bonds yield £4 6s 6d 
per cent. perannum. Interest payable in New York 
on Ist May and 1st November in each year. The first 
coupon for six months’ interest is payable ist Novem- 
ber next. 

Coupons can be sold or collectei through any 
Banker in England. 

The Cleveland and Marietta Railway Company 
owns from Marietta, Ohio, to Canal Dover, 97 miles, 
and leases Canal Dover to Zoar, Ohio, 8 miles. Total 
operated, 105 miles, 

The line has been acquired by the Pennsylvania 
Company by right of ownership of over two-thirds of 
its Share Capital. 

The Bonds are a First Mortgage on all the property 
and franchises of the Cleveland and Marietta Railway 
Company. The whole amount of Bonds authorised 
under this Mortgage is $2,000,000, of which the above 
$1,250,000 form part, and the remaining $750,000, 
under the laws of the State of Ohio, can only be 
issued when an equivalent amount of cash has be: n 
expended. The Sinking Fund of 1 per cent. becomes 
Operative ist July, 1896, by purchase at or below par 
and interest, but the Bonds cannot be redeemed, 
compulsorily, before maturity—say, ist May, 1935. 

The Pennsylvania Company was chartered in the 
interest of the Pennsylvania Railroad Company for 
the purpose of managing its lines west of Pittsburg. 

The Pennsylvania Railroad Company, of which 
system the Cleveland and Marietta Railw.y is 
virtually a part, has paid, without intermission, cash 
dividends since 1856, and is now paying at the rate 
of 5 per cent. per annum on over $129,000,(00 Share 
Capita’. 

A copy of the Mortgage may be inspected at the 
Offices of Messrs Heinemann and Co, 

A copy of the Bond and Guarantee endorsed 
thereon is annexed to the prospectus. 

Quotation will be applied for on the London and 
New York Stock Exchanges. 

The price of the Bonds is payable as follows :— 

5 per cent. or £10 per Bond on App ication. 
Ct. » « oe 7 on 3rd July, 1895. 

106 per cent. or £212 per Bond. 

ames may be ae in full on Allotment under 
discount at the rate of 2 per cent. per annum. 

In default of payment of the instalment the amount 
previously paid will be liable to forfeiture. 

The Subscription List wiil be Closed on or before 
Thursday, 30th May, 1895. Y 

Allotments will be made as soon as possible after the 
closing of the Subscription List. 5 : 

The Bonds will be delivered against fully-paid 
Allotment Letters, duly endorsed, as soon as 
practicable after the date of final instalment. 

62 Gresham House, London, E.C., 

25th May, 1895. 
GUARANTEE. 

For a valuable consideration the Pennsylvania 
Company hereby guarantees to the lawful holder 
hereof, the due and punctual payment by the Cleve- 
land and Marietta Railway Company, of the interest 
upon the within Bond, in gold coin of the United 
States of America, upon the surrender of the proper 
coupon, as the same shall from time to time become 
due ; and also the payment of the principal of the 
within Bond, in like gold coin, at the maturity 
thereof. 

In witness whereof, the said Pennsylvania Company 
has hereunto affixed its corporate seal and caused the 
same to be attested by its Vice-President and 
Secretary the First day of May, 1895. 


Secre is 
Vice-President. 


ee 
ForM OF APPLICATION, 


CLEVELAND AND MARIETTA RAILWAY CoM- 
PANY FIRST MORTGAGE 4} PER CENT, 


Marietta Railway Company, which ........request you 


707 
PROVINCE OF ONTARIO. 


FORTY-YEAR ANNUITIES., 


The eee will receive TENDERS for the 

Purchase of Terminable Annuities running for a 

| Period of forty years, issued by the Province of Ontario 

under authority of an Act of the Provinciai Parliament 
(47 Vict., cap. 31), 

The Annuities will be in the form of certificates 
signed by the Provincial Treasurer quaranteein 
half-yearly payments at the office of the Provinc 
Treasurer in Toronto of sums of $100, or larger sums, 
on the 30th day of June and 31st day of December in 
each year for forty years from 30th day of June next, 


the first half-yearly certificates bei bl h 
3ist Saseuber oak welecereeuselretae i 


The tot il amount of Annuities to be issued in 1895, 
— hl ——— oon a asked, is $5,000 annually, 

ut Tenders w received for an rt of the same 
not less than $200 annually. nee 


Tenders will be required to state the capital eum 
which will be paid for either the whole Annuities 
offered or such portion as may be tendered for. 

Tenders will be received up to the 12th day of July 
next. Notification of allotments will be given to 
tenderers on or before 18th July and payments from 
accepted tenderers will be required to be made 
within ten days thereafter. 

Tenders for the whole amount offered, if preferred, 
mav be upon condition that the annuities be payable 
in Great Britain in sterling. 

The — or any tender not necessarily accepted 
unless otherwise satisfactory. 

R. HARCOURT, Provincial Treasurer. 

Provincial Treasurer's Office, 

Toronto, May Sth, 1895. 

Norts. — Illustration cf calculation on interest 
basis :—At the rate of 4 pes cent. per annum (or in 
| Strictness 2 per cent. half-yearly) a present payment 
| of $1,987°25 would represent an annuity of $100 for 
fovty years, payable half-yearly, while the actual 
yearly payment for the forty years would be a frac- 
tion above 5 per cent. on the principal sum, 

: N.B.—No unauthorised advertisement will be paid 
or. 


THE BENGAL-NAGPUR RAILWAY 
COMPANY (LIMITED). 


Notice is hereby given that the SEVENTEENTH 
ORDINARY GENERAL MEETING of the —— 
Nagpur Rail way Company (Limited) will be held at 
the Company's Offices, 132 Gresham House, Old 
Broad street, in the City of London, on TUESDAY, 
the llth June, 1895, at Half-past Two o'clock in the 
afternoon precisely, for the purpose of transacting 
the ordinary general business of the Company 
required to be dealt with at such Meeting, including 
receiving the Directors’ Report and audited State- 
ments of Accounts and Balance-sheet to 3lat Decem- 
ber, 1894, and electing Directors and Auditors in the 
place of those retiring by rotation, in pursuance of 
the Articlesof Association.—By order of the Board, 

ROBERT MILLER, Managing Director. 

132 Gresham House, Old Broad street, 

22nd May, 1895. 

The Interest Warrants will be posted on the 

1st July, 1895. 


THE BENGAL-NAGPUR RAILWAY 
COMPANY (LIMITED). 


Notice is hereby given, that the REGISTER of 
Members of this Company will be CLO+ED from 
Saturday, the 15th, to Saturday, the 2%th day of 
June, 1595, both inclusive, for popeneties of the 
Warrants for the Interest for Half-year ending 39th 
June, 1895, 

The Warranta will be posted on the Ist July, 1895, 
—By order of the Board, 

ROBERT MILLER, Managing Director. 

132 Gresham House, Old Broad street, E.C. 

22nd May, 1895. 


MADRAS RAILWAY CO. 


Notice is hereby given, that the FORTY-THIRD 
ANNUAL GENERAL MEETING of the Madras Rail- 
way Company will be held at the Offices of the Com- 
pear. 61 New Broad street, London, E.C., on 

EDNESDAY, the 5th day of June next, at 12 
o’clock noon precisely, in conformity with the terms 
of the Company’s Deed of Settlement. 

And notice is hereby further given, that the 
Transter Books of the Company will be Closed from 
Saturday, the 1st day of June, to Saturday, the 29th 
day of June next, both days inolusive, for the above 

urpose, ~< for making up Interest Accounts to the 

proximo. 

The Interest oe eed will be — on = 
29th June to the P. etors wi names 
registered on the 1st proximo in the Books of the 








Guaranteed by the on 
PENNSYLVANIA COMPANY, ond ieee et ES eae 
To Messrs Heinemann and Co. of the Board, __ JULIAN BYRNE, Seoretary. 
saat London, F.C, - Now Breed tient, Condon, EC, 
sp aan a ns OE ea 
Saad aa Bonds of the Cleveland and PRIVATE SECRETARY 


Allot 60.......00+-+ 00 hesequesenes engage to 
me same or any less bumber, and to pay the balance 


of the purchase money, according to the terms of the 
GMNIED Bicckciete eosin 
Address in full .... 


Dit se soiseececsscscsoesse May, 1895, 
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band and Ty , sound business training, 
good wiedge of accounts acquired from 
ex . Liberal salary offered to an efficient 
man.— Applications to be addressed to “ Private 


| Guster ,” care of J. W. Vickers,7 Nicholas lane, 
Lom 


street, E.C. 
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Banks, Ke. 


'NEW YORK PRODUCE 
_ EXCHANGE BANK. 





CAPITAL ...... $1,000,000 
SURPLUS...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 

Lonpon Bangers—The City Bank (Limited). 


THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Subscribed Capital, £1,000,000 ; Paia-up...... £406,000 
Reserve Fund 











Reserved Liability of Shareholders .... .-..-.. 1,600,000 
Head Office—Dunedin. 
Loxpon Boarp or DIRECTORS: 
Rt. Hon. L. H.Courtney, M.P. Geo. Cowie, Mang.Dir. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on New Zesland and 
Australia negctiated or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 
ness transacted on favourable terms—to be ascertained 
on application. 
No. 92 Oannon street, London, E.O. 








AFRICA (LIMITED). 


Hope.) 
Heap Or7ics. 
10 Clement’s lane, Lombard street, London, E.0, 


| 
| Subscribed Capital ....ccsssssesceeses 
| 


. £4,000,000 
Paid-up Capital ........ spaneeinden £1,000,000 
SORT IE. wensevensnesspincenrsetnnns £700,000 


This Bank grants Drafts on the principal towns in 

| the Cape Colony, Natal, and the South African 

Republic, and transacte every description of Banking 

Business connected with the South African Colonies 
and States. Telegraphic remittances made. 


Deposits received for fixed periods on terms which 
| may be known on application. 


| 
| 
| 
| 
STANDARD BANK OF SOUTH 
| 





| HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


| 
| 
| 
Capital, $10,000,000, all paid up. 
| Reserve Fund, $5,000,000. 
| Reserve Liability of Proprietors, $10,000,000. 
| Court or Dikectors AND Heap Orfice in Hone 
Kone. 
LONDON COMMITTEE. 
| E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 

Wm. Anastasius Jones, Esq. (Director ct the London 
| and County Banking Company, Limited). 
|| F. D. Barnes, Esq (Managing Director, P. and 0. Co.) 
|| Deposits received for fixed periods at the under 
| noted rates of intcrest :— 

1, 2, or 3 yeers, 4 per cent. per annum. 
Interest payable hali-yearly at 30th June and $list 
December. 
EWEN CAMERON, \ Managers in 
G KE. NOBLE, London 
| GEO. H. BURNETT, Sub-Manager & Accountant. 
81 Lombara street, E.U., London. 


rHE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 





OAPITAL ... 20.2. essseeee £600,000. 


| 
} 
| 
| Had OrFics—Nicholas lane, Lombard street, London. 
BANKING AND ExcHaner Busingss of every descrip- 
|| tion conducted with India and the East. 
| Dsposits received for fixed periods un te:ms to be 
| ascertained on application. 
Currext Accounts kept on the terms cuatomary 
| with London Bankers. 





TH COMMERCIAL BANKING COMPANY 
OF SYMN&Y (UMITED), 


Capital, £1,000,000; Reserve Fund, £1,010,000. 
Reserve Liability of Shareholders, £1,000,000. 


Drafts payable on demand and Letters of Credit on 
Australia are issued by the London Branch. Bills on 


Australia negotiated or collected. Remittances 
cabled. 


London Office—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Managcr 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Carita, £1,000,000. Supscripey, £500,000. 
Paip-up, £400,000. Rassrve Funp, £160,000. 
Heap Orricre—58 Old Broad street, London, E.O. 

Brance at San Frawciscc, CALIFORNIA. 
Acancy in Naw Yoru, 10 Wail street. 
AcEnts at Panis, Messrs Lazard Fréres et Cie. 


Banking and Exchange Business with America and 
the Continent of Evrors transacted on favourable 
terms, Letters of Credit and Circular Notes issued 
—— in the United States, Kurope, I China, 


elsewhere. 
P. W. ROBERTSON, Manager. 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Reyal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprinsuraa. 


Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £785,000. 


LONDON OFFICE-37 Nicholas lane, Lombard Stre 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free of 


rge. 
INVESTMENTS and SALES of all descript'ons of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers. 
At the London Office of the Bank every description of Bankin 


transacted. 


AFRICAN BANKING CORPORATION| THE ANGLO - CALIFORNIAN 


(LIMITED ) 


Registered Capital, £2,000,000. 
Interest allowed on fixed deposits. 
Bank‘ng Business transacted in and with South Africa. 
G. W. THUMSON, 
Chief Manager. 
Noz2. 43 to 46 Threadneed'e street. London, E.C. 
Business hours 10 to 4, Saturdays 14) to 1, 


r['HE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up Capital...... pensaeapeee easnvcese MREE EOD 
PROSRETS FU cccccnccvicscececcecncccecs 
Reserve Liability of Proprietors 
under the Charter ............++ 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


_ 


BANK OF NEW SOUTH WALES, 


Established in 1817. 

LONTON OrFice—64 Old Broad street. 
Authorised Capital ..... ........c:sesceseee sees £3,000,000 
Paid Up Capitel (as on 31st March, 1895) 1,837,300 
Reserve Fund (as on 31st March, 189F) .... 1,158,072 

Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE. Manager. 


[MPERIAL BANK OF CANADA. 


HB&AD OFFICE--TORONTO. 


Branchesin Ontario, Manitoba, and N.W. Territories. 
Capital Authorised .............:ss00+0. $2,000,000 
Capital Paid-up ............ccccceseeeeese- 1,954,625 
LES pibinesnsibee ee 1,152,252 

MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 
LLOYDS BANK (Limitec), 
72 LoMBARD Streat, E.O. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 


D. R. WILKIE, General Manager. 


THE BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Heap OrFick—2a Moorgate street, London, E.O. 
Capital Authorised and Subscribed £1,000,000 
Capital Paid up 600, 
Reserve Fund 





vecvcocsee 859,000 
Brancues in BRAZIL, Rio de Janeiro, Santos, Sao 
Paulo, Para, and Bahia. 


Brancuss in the RIVER PLATF, Buenos Aires, 
Rosario, and Montevideo. 


Corresponpents in NEW YORK and the principul 
cities of Europe. 


Deposits received at Interest for fixed periods, the 
terms of which may be ascertained on application. 
HENRY K. GREGORY, Pro Manager. 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 


Incorporated under ae Sennen Companies’ 


A , 
Authorised Capital praetor steescereesseseesde4,000, 000 
Capital paid up ...........£1,384,771 2 8 
Preference Shares paid up 305,780 0 0 





Capital called up............. 865,228 17 
Reserve Liabliity of : 
Shareholders ............ 750,000 0 0 


——a 780 


Reserve Fund......... £100,000 
London Office, 123 Bishopsgate street Within, E.C. 
Manager, W. W. Oswald. Accountant, W. B. Brock. 
Bankers { The Bank of Saoees. 
The London Joint Stock Bank (Limited). 


Approved Bills on Australia and New Zealand 
ney tia ed and sent for collection. Drafts issued on 
tel 














g Business conne~ted with Scotland 
JAMES ROBERTSON, Manager in an” 


BANK (LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000, 
Paid-up, £300,000, Reserve Funda, £125,000, 
Head Office, 18 austin Friars London, E.C, 
Branch at San Francisco. 
Agents at New York, J. and W. Scligman and Co. 


The Bank transacts general Banking Business, sells 
Drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends Bills for collection, makeg 
Telegraphic transfers, and grants Letters of Credit, 


i ae ; J. SIMON, Managing Director. 
ENGLISH, SCOTTISH AND 
AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard street, E.C. 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom, 

Remittances made by Telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collection. 


Banking and Excbange Business of every 
description transacted with the Australian Colonies. 


ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 


TWO-AND-A-HALF per CENT. INTEREST allowed 
on DEPOSITS, repayable on demand. 

TWO per CENT. on CURRENT ACCOUNTS, on 
the minimum monthly balances, when not drawn 
below £100, 

STOCKS and SHARES purchased and sold. 


The BIRKBECK ALMANACK, with full particulars, 
post free. FRANCIS RAVENSCROFT, Manager. 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 Old Broad street, E.C. 

Subscribed Capital .........s000 ssseeeee £2,127,410 
NRG Sis bits. ccs csletocec. Byemeenaee 
Uncalled, including Reserve | iability 731,967 10s 

Iseues Drafts and Letters of Credit on its Australian 
Brinches. Negotiates Bills, or sends them for collec- 
tion. Effects Telegraphic Transfers, and transacts 
every description of banking business with Australia, 

London Bankers, Lloyds Bank (Limited). 
W. N. TOMKINS, Secretary. 








T' HE BANK OF ADELAIDE, 
(Established 1865 ) 

Capital, £500,000; Paid-up, £400,000. 
Reserve Fund ......s.-s:sesesesesseeeeeees £149 000 
Reserve Liability of Shareholders ... 600,000 

LONDON OFFICE -79 CORNHILL, E.C. 


Directors IN LONDON. 
William Lund, Esq. Abraham Scott, Beq. 
Percy Arnold, Manager, 


Drafts and credits issued. Remittances cabled 














Bills purchased or collected. 
PPHE BANK OF AFRICA 
(Limited). 
Established 1879. 

Head Office —113 Cannon st.eet, London. 
Subscribed Capital we £750,000 
eee .. 250,000 
Reserve Fund ......... pepennenes we 142,500 

General Manager : 
JAMES SIMPSON, Cape Town. 
Branches—Aliwal North, Town, Cradock, 


East London,Grabamstown, Kimberley, Kin William's 
Town, Oudtshoorn, Paarl, Port Klizabeth, Queens 
Town, Bethlehem, Bloemfontein, Fauresmith, Harri- 
smith, Ladybrand, Winburg, Durban, Newcastle, 
Pietermaritzburg, Barberton, Johannesburg, 
Vrijheid, Beira, Delagoa Bay, Buluwayo. x 
The rank issues drafts, makes telegraphic ae 
tances, buys and collects bills, and conducts all k 
of baukiug busicess. 
Deposits received on terms which may be & cer- 











tained on applicatior. 
" R. G. DAVIS, Secretary. 
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Sonthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, é&c. 
(PRICES MADE UP TO TUESDAY, MAY 28rn.) 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.) 
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PRICE ONE SHILLING. 
No. 5, Vol. 25, a sam) By Post, Is 1jd; Yearly, 14a Od 


a peemeeneeeeeniianaes 


Nores ON INVESTMENTS ......... .. hinssubbinieeradiahiiererbenscsetesene PARTICULARS AS TO SECURITIES—(Con. ) 
FINANCIAL RECORD OF THE MONTH 4 Land, Mortgage, Fimancial, he. .....0..0.ccccccccseececsneeeecseeeees 
Stock EXCHANGE NOTICES ........-.ccsesccsseceeseees iieeibuiatcidaemediian 229 Spinning and Weaving 
PARTICULARS AS TO SECURITIES :— Steamship and Shipbuilding 
Government Securities or State Stock —British 
Foreign 230 | Telegraph 
Railway Securities—British, Colonial, and Foreign Tremmepng Gd Qamntbue 2.006 0cyesersscoseescserscevssccsceconses Sebastain 
Banking Companies 1 rusts 
Discount Compantes Wagon and Railway Carriage 
Insurance Companies Waterworks 
Other Companies 
Mining Companies—Excluding Iron Ore and Coal Com- 
British Corporations and Counties pant 
Colonial and Foreign Corporations RAILWAY, TRAMWAY, AND TELEGRAPH TRAFFIC RETURNS 
Docks New CaPITAL CREATED AND CALLS Mabe Durine 1895 
Gas and Lighting | REDEMPTION DRAWINGS .. .........00eccessescseeensseeececeemesecesnneses 27 
ron, Coal, and Steel TORI AW TEC ooo on ide cicivescrcccccecevsctoxeseaces Ses tmatiae ; 


a | TO ADVERTISERS. 
REPORT OF THE ACADEMIE DE Advertisements for Next Month’s Number must be sent 


, on or before June 28th, to the Office, 340 Strand, W.C. 
MEDECINE OF FRANCE. 
NOTES WPON INVESTMENTS. 


A) « ° 
Le + THE MEXICAN RAILWAY “POOL” 
Li O LH) Z ee Ons of the few features of the month has been the sharp 
reaction in the stocks of the Mexican (Vera Cruz) Railway 
Company by the announcement that the two American 
lines, the Mexican Central and the Mexican National, had 
determined to withdraw from the ‘ pooling” arrangement 
as from June Ist. The agreement between the four com- 
panies, the three mentioned above and the Interoceanic, 
“s 9 was ons into in August, aR, ane ie prenar spel last un 
extension for a year was arranged. The “ ” origivall 
THE QUEEN OF TABLE WATERS. had reference to European me destined bon thinden ao: 
| the rates were raised to a fixed standard, and it was agr 
| that 45 per cent. of the whole should be allotted to the Vera 
Cruz Company. It was subsequently stated by the 
directors of the Vera Cruz Company that “the company 
was eating up —_ — eons to Mexico very eee — 
64 than the share which answered to its portion of the poo 

The results of the recent receipts.” A separate “ pooling” arrangement was there- 

upon ee pe ore es ceeeny om oe 

‘65 ; i goods carried short of Mexico City, and also for goods carrie 
investigations in Paris and the to competitive points by the National Company. In the 
original eee. — pe ee Mexico 

as 5 i City were not inclu ; but the Vera Cruzand [nteroveanic 
Rep ort of the Academie de | onmadunias have recently opened a joint agenvy in New 

. York, and there is little doubt that this is the main cause 
‘Medecine of France have placed of the determination to withdraw from the “ pool” arrived 
at by the two companies more especially dependent upon 

a American through traffic. The rupture has given rise to a 
APOLLINARIS WATER at the | correspondence, in which the two sets of companies charge 
each other with what practically omeuns . oe in 

: regard to the “ pooling " arrangements ; but appears 

“head of all the waters examined | tobe that the interests of the companies are too much 
opposed to permit of any permanent agreement between 

6s . . i them. It is not improbable that the break-up of the “pool” 
for purity and freedom from disease | will be followed by a war of rates, but in the long run it is 
thought that the LA eneihety _ caeeeetee —— 

o will benefit rather than lose by the course which events have 
germs.”’ taken, more especially as the Government have decided 
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upon making the much-needed improvements in the port of 
Vera Cruz. For the present, however, the effect upon 
market valuations has been adverse. Mexican Railw 
ordinary stock from 263, the highest point lately touched, 
fell to 20,the First Preference from 874 to 73}, and the 
Second Preference from 45 to 37. The securities of the 
other Mexican compantes have aise declined more or less 
considerably ; but the stocks of the Vera Cruz Company 
have naturally suffered most, as they had been run up 
in sympathy with the appreiation in the value of silver. 
They, therefore, offered opportunities for speculation for 
the fall which have been made the most of by the “ bears.” 





THE SOUTH AFRICAN MARKET. 


By far the most striking changes of the month have taken 
a South African Mining, Cekenel Exploration shares. 

riting a month ago, we said, “ The future of the market 
depends mainly upon the ability and the willingness of 
French operators to hold what they have purchased, or to 
buy more, for all considerations of intrinsic merits have iong 
since been cast aside.” Very shortly after our April issue 
appeared the Parisian papers published some notes of warn- 
ing addressed to the French acenanunes by the Consul at 
Pretoria, and gradually the Consul’s remarks began to be 
appreciated by the French speculators, to whose purchases 
the continuous advance in quotations was mainly due. For 
a time the only effect of the warning and the comments upon 
itin the French Press was to damp the speculative fever and 
to reduce considerably the volume of the purchases ; but 
more recently a good deal of selling has taken place from the 
Continent. As atthe same time influential support was 
withdrawn from the market here,the jobbers became alarmed, 
and consequently some of them advised the brokers with 
whom they dealt that at the end of May settlement they 
would materially lessen the number of shares they had been 
“ carrying over,” or would decline to continue transactions 
altogether. Forced sales have, therefore, been largely 
resorted to, and as willing purchasers were comparatively 
few, the sales have led to a general shrinkage in 
market values, not only of Rand Gold shares, but of Land 
and Exploration and Diamond shares likewise. Between 
May 8th and May 15th, the aggregate market valuations of 
the fifty-six principal South African companies dropped 
from £103,486,900 to £90,830,100, a fall of £12,656,800, or 
about 12} percent.,and the decline has since been augmented. 
Indeed, the total shrinkage in the valuations of South 
African ventures can scarcely have been less than 
£20,000,000. The following are the more important changes 
amongst Rand shares :— 


End of End of Rise or 
May. April. Fall 

Buffelsdoorn ................+5 | RRASRG Dou —lz 
an 4 vee VOL | (ewes —F 
Champ d'Or Deep ........ Be ccetes eres —+ 
City and Suburban ......... BOP vices _ —1lj 
Cree u- (New) .......2 00... TD iiisins a 5 plone —t6 
as id sccaninveseas | a ene —l} 
Durban-Roodepoort ......... aeons ae <oenets — § 
East Rand ............... news Di pee <a -- aieee —2 
Ee eee aoe 18 —1 
Geldenbuis Estate............ 6  ...... DE “paves _ : 
SOUND. kes sctibesbupkcden b> genake = —3 
Golafields Deep............... mean ee we nave —ls 
Henry Nourse ............... said Be sees oe 
Heriot (New) ...............00 BAS.) sokeme —%4 
IE Aa cits Ki-kasntssiapiiccnctive at piinom DA. veins +? 
RN saci aiawnl a 6 . —\% 
OS SE zs oe. eenien — 3% 
Langlaagte Estate ......... es. eo —* 
May Consolidated ..... ...... eo hares ha — 
Meyer and Chariton . ...... _, | eee oe —ls 
Modderfontein ............... BP xsbces ee —3} 
oe: Be Annes ae Ms — 4 
New Retfontein ............ | wasps >) eosin —l; 
I Seales nun dnakistioht Te” teeaahal els i: deuses —1% 
Nource Deep .............0000. OE. nears Ceo 2: 
NOUN; ctieihintanytenginntiadnis ee SE > eeabi —31% 
Randfontein .................. a fon —4 
Rand Mines ... a | a —5} 
| Ree et EAS ere Os wwe — 
Roodepoort Deep ............ 38 ...... 4B os — 
Simmer and Jack ............ a cas ee aces a 
Van Ryn...... eheaeabaenSabakes | SEMEL: negeees oe \oebene + # 
Village Main Reef............ ee. ae?) seabes —li 
. a eee Se satnes 108 bavees + 
NE bis ce ceveibiaionsss’ OP csssue CH cw —lh 


In several instances the table does not show the full extent 
of the decline from the highest quotations reached when the 
boom was at its height. Thus Rand Mines have been u 

to 35}, Modderfonteins to over 18, Van Ryns to 10}, an 

East Rands to 6}; but the reaction shown by the com- 
poner sven Rot bas on Rad serious gt the 
peculators who bought at anything like top prices. At the 
same time, Chartered British « eas con fallen from 
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about 5 to 3}, Oceanas from over 3 to 2}, De Beers from over 
21 to 20}, and Jagersfonteins from 10} to 9}. [t is impossible 
to say what turn the market may next take ; but the present 
indications seem to point to a further shrinkage. The Rand 
industry is progressing very satisfactorily, oan has already 
given excellent profits to the original shareholders in many 
of the mines, quite apart from the increase in market 
values ; but that prices have been greatly inflated, and that 
sooner or later the inflation will give place to prices based 
upon merits and closely reasoned prospects, is a matter upon 
which there can be no real difference of opinion amongst 
sane people. 





THE AMERICAN RAILROAD MARKET. 


Tue upward movement in the quotations of American 
railroad securities has made further progress during the past 
month, though the advance has been neither continuousnor 
regular. There is a rather general feeling that, with trade 
revivingin the United States, with better traffics, and with 
the easier tendency in the money market produced by the 
recent loan and the rise in silver, railroad securities should 
improve ir market value; but the avidity with which profits 
are taken by fortunate operators for the rise shows that, in 
their opinion at all events, the outlook is far from being 
assured. Nor is this disposition to take = while they 
exist to be wondered at; for though the United States are 
gradually living down the evil effects of thecurrency meddling 
and the McKinley tariff, it would be foolish to assume that the 
difficulties, either of the currency or of the taritf, have dis- 
appeared. There can be no doubt, indeed, tha: both 

uestions will form the prominent factors in the next 

residential contest, and that as that event approaches, the 
interest taken in the two subjects will greatly increase. 
Until some settled policy is decided upon, it would 
be futile to look for any permanent improvement in 
the trade and commerce of the United States. Hence 
the frequent fluctuations in the prices of American rail- 
road securities, caused by profit-taking on the part of 
cute operators for the rise. Perhaps the most striking 
feature in this department lately has been the introduc- 
tion of various railroad bonds, such as those of the 
Southern Railroad Company, the Terminal Railroad Asso- 
ciation of St Louis, and the Cleveland and Marietta Com- 
pany. These and other oonds of the kind may be perfectly 
satisfactory securities ; but investors here know little or 
nothing about them, though they see by the ‘‘ tape ” quota- 
tions that an active market is being made for them. It is 
obvious, therefore, that a good deal of discrimination 1s 
necessary, not only in regard to tke well-known shares and 
bonds, but also in regard to the new introductions, for it is 
never to be forgotten that, though upward movements in 
the Americar railroad market usually become very general, 
many of the shares are merely “ gambling counters,” which 
have not the remotest prospect of yielding a dividend to 
their holders. 


UNCLASSIFIED INVESTMENTS. 


THE Economist in the sixth and concluding article of the series 
on the above subject, from which we have quoted in previous 
issues, having already considered the position of companies 
engaged in the production and manufacture of commodities 
proceeds to deal with those occupied in distributing the 
finished products to the consumer. The companies 
enumerated in the first portion of the table are in some 
cases purely wholesale firms acting as middlemen between 
manufacturer and retailer, and others conduct both a whole- 
sale and retail business; this is more particularly the case 
with those whose business is of the “store” character, and 
the larger establishments, as is well known, embrace In 
their “departments” every requirement of domestic con- 
sumption, and in some cases their operations extend even 
to insurance and banking. In the second group the com- 
panies given carry on a different class of distribution, being 
mainly refreshment providers. This description applies 
equally as well to the dairy companies as to the hotels, since 
the former have of late years entered largely into the busi- 
ness made so popular and profitable by the Aérated B 
Company of supplying light refreshments over the counter at 
their various branches throughout the metropolis. _ 6 
dividends paid for the past five years are shown in the 
following table :— F 

WareEHovusE Companres and “STORES.” | ie 

—~T~ Pividends per Cent. 
per Annum. 

—_—— 


1890 


} 
1894/1893 1892|1891 


Arnott and Co., Dublin (Drapers) ............ | 4¢5| 8 88) 88 
Baker, Charles, and Co., (Retail Clothiers)! 14 | 22 20 | 20 
Brooke, Bond, and Co. (Wholesale Tea | 
Nicaea ciikcsacdttcidoaunmabion ve-ve{ 224] 10 Femi i 1998 
Barker, John, and Co. o........cccccccceecceee ses 11 | Formed) in 
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1894|1893/1892 

ne ED, WE OO,” oncicnsosisenicnncsbions ..|7 int} For|med; in |1894 

Devas, Routledge, and Co. (Warehousemen)| 6; | 64) 64| 64} 6} 

Fore Street Warehouse Oo. ................. dnl §| 5] &] 5 

Foster, Porter, and Co. (Warehousemen)...| 717} 8,,| 92; 9y;| 10 
7 


1891)1890 














NS ERE ERENT I OLE «| 17) 13) 11/10! 8 
Hepworth, J., and Sons, Leeds (Wholesale 
thier) . ......00...0 Hike sathvnbunstensninniions 4; 34) 8 |Frd.j/1891 
Pee UOMONOE TEMNOD ..,ccarsccadanscoccestcaccees 9int} For|med) in |1894 
Howe! John, and Co. (Warehousemen) ...| 10 | 10 | 10 | 10/| 16 
Howe | and James ..............0.0...ceee0e evseoee| Nil} Nil.) 28) 5] 5 
Pawsons and Leafs.................. . secnombancons 5 | 58) 6} 6} 
Pim Brothers, Dublin (Drapers) ............... 53) 64) 74) 74) 7 
Redfern (Ladies’ Tailors, &6.) .............0008 7 | For|med|1892 
Spencer, Turner, and Boldero ........... eae 6 | For|med) in |1894 
Wallis, Thomas, and Co. .........c...cceseceeees 8; 8| 8 |Frd./1592 
Waterloo House and Swan and Edgar ...... Nil! Nil.i 2| 4) 5 
HoTEL AND PURVEYING COMPANIES. 
Dividends. 
1894/1893/1892/1891/1890 





tented Bread .........0000scccccesee0e eiticledaseiae 
ID TRIED i ciccncascstcenasanndionsecs ntnnonte 4 
UTM ccsenscnssecetccnsssterensevens ences 
Bodega ..... Sais kcaNeaalede toumududeeneensuceontss sos 
Brighton Grand Hotel ...........cccsccesseceee ; 


SORE OOR EEE Se eeeetereseee SCOT e Stee eeeeeeeeeeee 


Bovril 
I tines kaha genadinasenseminienateonsint 
Kinloch, Chas., and Co. ............cccscsssssceees 
Liebig’s Extract of Meat ............cccceseeecee 
Savoy Hotel ....... ik bsbaiiaiitisdeaninasiienaieentine 
SE CI iiss. « ncirebneanensvensencneeind 
Sweetmeat Automatic Delivery ... ...........j15 
I nike ssstinenissehine vennnbeletie 
* Formed in 1891. 
We have here a number of even more successful companies 
than any we have hitherto dealt with, and it can easily be 
understood that although business might be expected to fall 
off in times of depression, the decline in prices which has 
been experienced may have proved of advantage rather than 
otherwise to the distributing companies in the first group. 
In some descriptions of ‘‘ soft goods,” it is true, a fall in the 
rice of the raw material is very quickly felt in the market 
or the finished product, and may thus result in loss to the 
wholesale or retail dealer who has bought largely at the 
higher quotation. In most commodities, however, the 
benefit of falling prices is not so promptly reaped by 
the actual consumer, but is, in fact, intercepted by the 
intermediary. The effects of competition are, however, 
severely felt in this class of business, and the companies 
have, with few exceptions, followed the course noticed 
in those dealt with in previous articles, of paying reduced 
dividends for the last year or two. The business of the hotel 
and other companies in the second portion of the table is 
subject to entirely different conditions to those of ordinary 
trading companies, and here there are only two instances 
of reduced dividends in 1894, the distribution in the majority 
of instances showing a progressive increase. The large divi- 
dends of the Aérated Bread Company do not, it may be 
remarked, represent the total yield on the shares, as allot- 
ments of new capital have from time to time been made to 
the shareholders at par, and as the market price has ruled 
at four or five times the nominal value, these distributions 
have been equivalent to substantial bonuses. This company 
is likely to find more difficulty in making such large returns 
in future, as the business which it practically created, and 
ssessed a monopoly of for some years in London, is now 
ing entered into by numerous competitors. eae 
It will be aared that several of the companies in the 
first group are of quite recent date, and these have been 
included chiefly with a view of showing the appreciation in 
which their shares are held by the public, as they have as 
yet no record of dividends. The market price, and in the 
case of the older companies the return at the end of each 
year on the price at that period, is given in the subjoined 
statement :— 





Prick YIELD, &. 





Am punt ar Net Return at End of 


o eR ee SED 


f d s 
Share. | PtiCe |1994)1893)1892 1891/1690 





— | 
a | ES | | 


Arnott and Co. ............ at ie 64 | 5B | Sie 5i%| 518 
Baker,Chas.,&0o,,Prt { 5 q | 543| 6g | 7h 88 
Barker, John, and Co. ..., 1 ORs Ruarih addict oA 
Do 54% Cum. Pref...) 5 ii Rvecth ia sh ons ec 
Brooke, Bond, and Co...) 5 124 ee Vac Uva 
Devas,Routledge, and Co.| 7 73 | 64 | 64 | 64 Gre} 62 
Evans, D. H.,and Co...) 1 dam Haha Bagg pee 
Do 6 % Cum. Pref....... 1 Oe Gee hae Pied oot de 
Fore Street Warehouse...) 11 7 | 6% | 634) 63 | 7%) 6% 
oster, Porter, and Co....| 10} | 154 | 54 5y | 5186 | 68 
"Stores ........... 1 | 38 | Sl 5s | 6% 7 
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{Amount | Present 











Hepworth, J., and Sons,lofShare.| Price. |1894/1893|189211891!1890 
Warne 10 9 | 6te| 73 maton 
Home and _ Colonial 

aoenee cea alec 5 | ¢ od © aes A hen eae 
owell and James......... 3¢ Nil. |Nil. (Nil. |1 
Howell, John, and Oo...) 4 | 7, | 5A) 5% 5 sal. 
2: = Rebar Shee = PT Arar ee Pere: 
‘awsons and Leafs ...... 5 | 4% | 7h | Gt | 6 | 64) 5% 
Pim Bros. ... ... ‘aenpaebical 5 63 a 5's) 59 | 53 | 59 
Redfern, Pref................ 10 | Ig ck oe tr Cee 
Spencer, Turner............ oy a ae Pe 3 
Li 5 | ob 15 | 6 pr 
Waterloo House, and 

Swan and Edgar......... 5 | _1¢_|Nil |Nil. |Nil.| 5 





Horket and PurveyinG COMPANIES, 
! 














‘ Amount 
| Of | Present |1894/1893) 1892) 1891|1890 
| Share. | Price. 
Aérated Bread............... | 4 5R | Syel 4%! 48 | dey! 52 
Aylesbury Dairy............ 1 2 | 64 | Nil.) Nil.) Nil.) Nil, 
Belgravia Dairy ............ one 18 | 513) Te LOH) GF | 72 
Ri | 5 6 | Go| 7%) 7 | Te | 8% 
Brighton Grand Hotel ... 5 25 | Nil) Nil) 98/4 |... 
aaa anes BR 8h | Gey! 775| Gis 1a [121 
Gordon Hotels............... | 10 17 | 6zy| 614) Gy! ch ms 
Kinloch, Chas.,andCo..,, 5 83 | 68/8 | 7%) 8 |... 
RI rie casanctsinssn sce 20 604 | 43 | 513) Sy 58 | Th 
Savoy Hotel................. 10 ld | 47%) 5f | 475] ... | 
Spiers and Pond............ _— . 18} | 51316 | 63 | 7k | 6} 
Sweetmeat Automatic 7 l 24 | 614] 6s | 44 | Symi... 
Welford and Sons ........ 1 1, | 681 64) 6H!) 8 |... 


Quite a crop of companies of the stores class have recent] 
been placed on the market, promotions having been iadeaan 
by the success of undertakings of the same class, such as 
Charles Baker and Co., eek more particularly Harrod's 
Stores. It will be seen that the shares of the new issues are 
for the most part quoted at substantial premiums. It is, 
indeed, a question whether the valuation is not excessive, 
since, in spite of the success attained by the companies 
referred to above under private management, the business 
as conducted under joint-stock auspices is still much of an 
experiment and is subject to keen competition and various 
trade vicissitudes, while the profits obtained by the original 
proprietors have in most cases been earned by means of 
eee aptitude and supervision, the benefit of which is 
requently withdrawn when the business is handed over to 
acompany. At the same time, it is but fair to state that 
many of the concerns have been carried on successfully 
under private management for many years, and provided 
that they are moderately capitalised and are assured of 
equally efficient management, there is no reason why they 
should not attain good results for their shareholders, 
especially as these often forma good nucleus of the firm's 
customers. In the first group the net return, as a rule, 
averages from 5 to 6 per cent., and in the second group it is 
sensibly higher. 

Taking the whole together, the market value is remarkably 
high. Of 34 securities quoted, only 7 are quoted below 
their nominal value, while of the remaining 27, one stands 
at a premium of 400 per cent., 2 at over 200, 5 at over 100, 
and 5 at over 50 per cent. above their par value—facts 
which speak well for the profitable character of the class 
of business conducted by the companies we have been 
considering. 








BRITISH RAILWAY TRAFFICS AND PRICES. 


As the half-year has progressed, it has become mure than 
ever obvious that when the results of the six months’ 
operations come to be arrived at there will be a general 
shrinkage of net receipts, as compared with the corre- 
sponding half of last year, and consequently a more or less 
general reduction in the rates of dividend distributed. In 
the cases of all the fifteen leading English wreee ee 
are shown in the aggregate receipts for the twenty- 
one weeks of which the figures have been published, 
and though there may have been savings in working 
expenses to go against these decreases, in most 
instances the new capital expenditure will involve 
a more or less serious addition to the fixed charges. In the 
remaining five weeks the companies may, of course, have 
much larger receipts, but there is little prospect that —- 
thing like the whole of the leeway will be good, In 
these circumstances, it would be only natural to count upon 
a pretty general decline in the prices of Home Railway 
stocks as compared with the quotations of twelve months 
ago ; but in several cases there has been an & 

The traftics for the twenty-one weeks, with the a 
cumpared with the corresponding period of —— : 
the prices now and @ year ago, are shown in the wing 
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Receipt pared with End of May 
ts, nd o 
oa one. 1894. 1896. 1804. 


£ 
Great Eastern ............... 1,426,996 ... 62,431 ... 79%... 79% 
Great Northern ............... 1,680,645 ... 48,842 ... wwe 645 
Great Western ............... 3,222,250 ... 214,260 ... 158} ... 1644 


Lancashire and Yorkshire 1,714,697 ... 66,249 ... 119 ... 1064 
London, Brighton, &c....... 893,848 .. 25,541 ... 1604 ... 1564 
London, Chatham, &c. ..... 508,432 ... sot BE one 
Lond. and North-Western 4,201,162 ... 151,093 ... 179... 1694 
Lond. and South-Western 1,258,426 ... ° 


Manchester and Sheffield . 915,938 ... 38,887... 2%... 3l 
Metropolitan .............00++ 297,526 ... 6,115... 90 ... 854 
Metropolitan District ...... 167,968 ... 6,163... 974... 98 
PIE sdencssdesesecseos a 3,295,829 ... 192,942 ... 1544 ... 1552 
North-Eastern .. ............ 087,277 173,175 ... 164 166 
North Staffordshire ......... 287,380 18,848 ... 127 129 
South-Eastern ... ........... 762,091 ... 26,799 ... 92% 82 


The prices: contrasted are those of the Ordinary stocks, 
with these exceptions, Great Northern Deferred, London 
and Brighton “A,” London and Chatham Arbitration 
Preference, Manchester, Sheffield, and Lincolnshire “ A,” 
Metropolitan District Preference, and South-Eastern “ A. 
From the contrast of prices, it will be seen that in seven 
oases there has been « depreciation in market values, and 
in eight cases an appreciation, the most striking instances 
of the former having been in Great Northern and Great 
Western stocks, aie among the upward movements, 
Lancashire and Yorkshire have risen 12}; Brighton “A, 
33; Chatham Preference, 19}, owing mainly to the unusually 
large balance brought into the accounts for the current 
half-year; North-Western, 9} ; South-Western, 7; Metro- 
politan, 43; District Preference, 44; and South-Eastern 
“A,” 10%. The advances are doubtless largely the result of 
bond fide investment purchases, which tends to show that, 
despite the gradual restoration of confidence, a consider- 
able number of investors are still content to accept = 
low yields upon sound securities, in the belief that wit 
trade improving, they will receive more substantial returns 
upon their capital in the future. 


FINANCIAL KECORD OF ‘THE MONTH. 


THE symptoms of improving trade have become more 
distinct during the past month, chiefly in the shape of 
reduced “visible supplies” and advancing prices of some 
leading commodities. In other respects, the evidences of 
improvement are not so prominent, the earnings of the 
railways and foreign trade returns remaining indeterminate 
or showing at best but a slightly better comparison. On 


the Stock Exchange, the chief features have been the move- 
mects in South African Mining shares and American Rail- 
way securities. The former have had a very distinct 
set-back, owing to the action of some of the dealers, who, 
recognising that the “ bull” account had assumed dangerous 

roportions, announced their intention of curtailing the 
acilities for carrying over bargains. The result of this was 
a not unsatisfactory restraint of speculation, which extended 
to other departments, and in particular checked the advance 
which was in progress among Americans ‘The continued 
cheapuess of money, the better prices ruling for silver and 
commodities, and the growing confidence in trade revival, 
however, constitute favourable factors in the demand for 
investwents, apart from mere speculative movements, so that 
on balance prices in nearly every department, except the 
Kaffir market, are higher than they were a month ago, and 
the outlook appears to be for a continued improvement in 
the sounder classes of securities. 

Money.—Any improvement that may be observable in 
the trade of the country has not yet made sufficient head- 
way to have had any effect in reducing the over supplies of 
money, and rates have continued to fall away until they 
have reached # point almost as low as any recorded during 
the long period of stagnation last year. All through the 
month the rate for day-to-day loans has bern } per cent. 
only, and 3 per cent. for a week has been obtained with diffi- 
culty. Discount rates have ruled weak, and but for the 
action of some of the banks in refusing to take bills under } 
per cent., would have gone lower still. For best three 
months’ bills the rate has generally ranged at about {4 per 
cent., but in spite of the action referred to, fine paper has 
been taken in the market witbin the past few days at |} to 
i percent. The position of the Bank of Eogland has under- 
gone but little alteration, the stock of gold and the amount 
of the reserve remaining much the same as at the end of 
April. The a have increased to some extent, and 
this has redu the proportion of reserve to liabilities b 
about 3 per cent. The weekly movements in the Ban 





| accounts are shown in the subjoined table :— 
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May 25,|May 16, May 9,;May 31, 
1895. 1895. 1895. 1894. 
Bank of England :— £ £ stelle 
Coin and bullion ............+0.++./37;000 .152,562)36,956,454 36,928.050 
Circulation of notes ............+ 25,840,215|25 523 450/25,796,580'26,213,295'24,.914.970 
Deposits, public .....0.....essesee0 9 343,907} 8,442,118) 8,220 592) 8,785,644 
Do private .......0..0s000+++++| 30-533,140} 34,694,285 |34,871,959 33,800,718 '31,584,451 
Securities, Government. ......... 113,604,606; 13,424,606| 13,424,606 13,424,606) 9,894,422 
Do private .... .........+++++/20,441,443) 19,952 352) 19,710,815’ 18,865,044 20,298,471 
Reserve .......... dbtnsanteprentwol '28,460,16b,28,4.30,1 12)27,959,874 27,514,755 /27,927,910 
%, of reserve to liabilities..... ... 638 % % 648% | 654% 683 % 
te of discount ..........66 + fh 2% 4 oH % 
Open Market :— ! - | 
Rate of discount................00++ . 1 ts +é tt t 
Short loans .. ... ' 24 44 + 34 23 
Paris Bank rate ...........0seee i - | Dy oo 2b 
Do market rate | ........:c00-e0e08! 14 OC 13 1g ly 14 
Berlin Bank rate ......00000c | & | § 3 3 3 
Do maskret CACO 2.000000 000208 coves} 13 SC ly 19 SO 1 at 
New York call money ... .. Ltols: ltolg'1 tol} ljto2! 1 


Consols, &c.—The strong tone of the Consols market 
referred to when we last wrote continued until about the 
10th of the month, Goschens rising at that time to 106}, 
constituting another highest on record. There was then 
some relapse, owing to a rush of speculation in other depart- 
ments, and this has been followed by a further gradual 
hardening, the closing price, though somewhat below the 
highest, being substantially higher than the quotation at 
the end of April. Two and a-Half per Cents. show 
a still more pronounced advance, and close at about 
the highest point touched. The demand for British Corpora- 
tion stocks is as keen as ever, and some important advances 
are recorded. Swansea Three and a-Halfs, for instance, 
have risen 3, to 125, the attraction being that the stock is 
redeemable only with the consent of the holders. A number 
have gained 14 to 2, and others $ to 1, substantial 
movements when the already small return on these stocks 
is considered. Colonial stocks generally have moved up in 
penperten to the improvement in similar securities, but 

ewfoundland issues form an exception, a heavy fall 
having occurred, owing to the failure of the negotiations 
for incorporation with the Dominion of Canada. The new 
Barbados 3$ per cent. Inscribed stock has been admitted to 
quotation, the present price being 106. ; 

British Railways.—Notwithstanding the set-back which 
affected all the markets simultaneously about the middie of 
the month, Home Rails retained the greater portion of the 
advance gained earlier in the month, and have added further 
to it within the last ten days. The fine weather, with the 
expectations it raises of heavy passenger receipts at Whit- 
suntide, has been specially favourable to the stocks of the 
Southern lines, each of which is quoted considerably higher 
than at the end of last month. South-Eastern exhibits the 
most substantial improvement, the Deferred stock being no 
less than 6 higher on the mouth. Brighton “A” and Soutb- 
Western Deferred have risen about half that amount, and 
Chatham stocks show at least a proportionate advance, 
although they at one time fell sharply, owing to a decision in 
respect of overcharges on the company’s first-class fares to the 
Continent. Although the “ heavy” lines have added consider- 
ably to the decreases in gross earnings shown at the end of last 
month, the stocks haveall moved up, North-Western stock 
even standing 9 points higher than it did at this time last 
year, though it is practically certain that the dividend for 
the half-year will be ata lower rate than for the correspond- 
ing period in 1894. Sheffield and Metropolitan stocks have 
been in some demand on the announcement that the'r 
differences with reference to the London approach have 
been reconciled. Great Northern Deferred and the “A 
stock are 4 to 5 points higher than they were a month ag0, 
and Great Eastern has gained 3. The Scotch stocks have 
been quiet, but firm, while some of the Welsh railways have 
declined, affording the only instances of a downward move- 
ment throughout the list. . 

Foreign Government Securities.—The subsidence of un- 
easiness respecting the settlement between China and Japan 
has given rise to fresh strength in the eeenge market. The 
Chinese loans are in good demand, in spite of the knowledge 
that fresh issues on a large scale will have to be made for 
the payment of the indemnity. The existing loans, however, 
will bear priority. The Silver loan is 5 points higher on 
the month, and the scrip of the Gold loan has risen half as 
much. Among International stocks, Spanish have improved, 
notwithstanding the heavy drain of the expedition to Cuba. 
Italian Rente shows a greater improvement still, and is in 
strong demand at present, owing to the success of Signor 
Crispi in the recent elections. Greeks also have risen, as recent 
reports indicate an improvement in the finances of the 
country, and the new Ministry has given some intimation 
of a willingness to consider the claims of the bondholders. 

tian, Turkish, and Russian stocks have moved up 4m 
down alternately, and show but little change on balance. 
substantial gain is shown in the prices of Mexican bonds, 
though a temporary set-back was experienced on a ee 
mistic telegram from the Times correspondent, most of © 
statements in which were, however, traversed in an lic? 
communication from the Financial Agent of Mexico ™ 
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London. Argentine stocks have recently shown considerable 
strength, and it is expected that the introduction of the 
Waterworks bonds on the Paris bourse will still further 
strengthen the market. The Buenos Ayres, Entre Rios, and 
Santa Fé Provincial bonds have also moved up a point or 
two, though as regard the two latter, at any rate, there are 
no signs of a resumption of payment or anything in the 
nature of a satisfactory settlement. Brazilians have been 
rather flat, and Chilians have scarcely moved. Uruguays 
have fluctuated a good deal, but close slightly higher, at 48}. 
Peruvian Corporation bouds have been in request, and 
have received a fillip from their introduction to the French 
market, The Debentures have risen 7 points, compared with 
a month ago 
American Railw.ys.—A good deal of speculation was in- 
dulged in among American Railway stocks early in the 
month, and the advance which we noted last month made 
further rapid progress. The pace, however, was made rather 
too fast, and the collapse that occurred in the Kaffir circus 
brought down this market with it. The set-back was not 
very extensive, and did not last long, as the improvement in 
the state of affairs in America affords genuine ground for 
an accession of confidence. The rise has, therefore, begun 
again, but in a more gradual way, though the gross gain 
on the month is ia many cases remarkable. Baltimore and 
Ohio Common stock, for instance, is 6 points higher, and 
Cleveland, Cincinnati, Chicago, and St Louis has put on 
@ similar percentage the gain in Milwaukee, Denvers, 
Illinois Central, Louisvilles, and many other of the active 
stocks is only slightly less marked. Northern Pacific and 
Norfolk and Western Preferred have declined, as each of 
these are subject to a heavy assessment under the schemes 
of reorganisation. The demand for investment bonds has 
been constant and persistent, and has resulted in an advance 
of pee theonahows the whole list. 
lonial and Foreign Railways.—Since the meeting of the 
Grand Trunk Company, when Sir Henry Tyler was replaced, 
the affairs of the Canadian Railways have not been quite so 
pmmnently before the public. The market has, neverthe- 
od been very active, and wide fluctuations have occurred, 
with, however, a general tendency towards better prices. 
This has been assisted by a check in the decline of earnings, 
and though the increases so far are small, they may be 
expected to make progress, as comparison will henceforth be 
made with the period of greatest shrinkage. Canadian 
acific shares‘have got back to something like a normal price, 
ving risen 6 points since last month, to 53}. Grand Trunk 
Ordinary and references show but little change, the prin- 
cipal movement having occurred among the bonds of the sub- 
sidiary roads, most of which have risen about 3 points. As 
regards Foreign Railways, Mexicans have been sold down 
vily recently, owing to the announcement that the 
ace Central and Mexican National will withdraw from 
the raflic Association immediately. The consequences of 
oe withdrawalare doubtless exaggerated, but the immediate 
i ect is that the prices of the stocks are left considerably 
ower than they were at the end of April. South American 
A ways generally have exhibited great strength Buenos 
ree reat Western 2nd Debenture stock has risen no less 
n 19, Cordoba and Rosario Preference and Debenture 94 
and 10 respectively, and most of the other Argentine Rail- 
we together with ees and Brazilian stocks, have 
vanced 3 to 5 points. Nitrates, on the other hand, have 
en off, as the working expenses are expected to show a 
considerable increase, in consequence of the Chilian currency 
conversion. 
* and Miscellaneous Shares.—The South African 
boom” has received a decided check this month, which 
came about through a combination of circumstances, a 
some of these, perhaps, were the effect one of the other. In 
the first place, there was a®cessation of continental buying, 
Owing to the issue of an official warning against buying 
mining shares at inflated prices written by the Frenc 
Co at Pretoria. Some dealers in our market took 
advantage of the set-back to relieve themselves of liability 
in the manner described above, and for a time, to use the 
House” colloquialism, “the bottom was knocked out of 
the market.” ye some recovery has since occurred, 
the differences in prices are in some cases as remarkable as 
they have been intheother direction insome previous months. 
nd mines, to take, perhaps, the leading speculation, have 
fallen 5, Modderfonteins 3}, City and Suburban 2, and so 
on, while the lower-priced shares have declined in propor- 
tion. The shares most affected at the time were East Rands 
and Pochefstrooms, blocks of these having been thrown on 
market by the ‘failure of a broker. Chartered _ shares 
ve fallena point, and African Exploration 2. Diamond 
show only a slight decline on the month, but West 
Australian mines have not yet recgvered from the London- 
derry blow, and exhibit an almost general deeline, the 
ps ee — ok = en such .e : 
er an yley’s Rew a me companies : 
large areas such an Hampton Lands and Hampton Plains. 
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Indian Gold shares have hardened in price, and Copper 
mines have improved, in connection with the better 
ae of the metal. Inthe Miscellaneous market, English 
ank shares have moved irregularly. Colonial Banks, 
Imperial Ottoman, and some of the Eastern banks have gone 
lower, while River Plate shaves have improved. Allsopps 
stock is higher on balance, and a good many other Brewery 
shares, particularly Americans, have appreciated in value. 
A pretty general advance is shown in Trust securities, 
owing to the better valuesof the investments held by the 
companies. Insurance shares of all kinds, fire, life, and 
marine, have risen, and so have Telegraph securities, As 
regards Waterworks stocks, while East London, Colne Valley. 
and West Middlesex have advanced, Lambeth has drop 
13, and New River 20. These movementsare not so serlous 
as might appear at first sight, as they represent only about 
6 per cent. on the inflated prices of the stocks. Nitrate 
shares have declined, but the general movement among 
industrial companies is upward. 








STOCK EXCHANGE NOTICES. 
Setriing Days IN JUNE, 
TICKET SETTLEMENT, 

Monday, June 10 .. Tuesday, Junell .. Wednesday, June 12 

Monday, June 24 .. Tuesday, June2) .. Wednesday, June 26 
The Committee appointed special settling-days as under :— 

Tuurspay, May 9. 

. CANNON BREWERY 00.—£500,000 Four per Cent. Mort. Deb, 
took. 

COUNTY OF LONDON AND BRUSH PROV. ELEC. LIGHTING 00.—2,475 
Ord. Shares, Nos. 20,001 to 22,475, and 10,000 Six per Cent. Oum, 
Pref. Shares, Nos. 40,001 to 50,000, 

GLOUCESTER CORP.--£158,000 Three per Cent. Red, Stock (1915- 
1955). 

MIDDLE CLASS DWELLINGS CO,—£100,000 Four-and-Half per Cent 
Mort. Debs., Nos. 1 to 1,000. 

* SAN PATRICIO UNITED NITRATE CO.—15,646 Shares, Nos. 1 to 
15,646. 

SOUTH-EASTERN RLY.—£150,000 Three per Cent. Deb. Stook. 

TEES CONSERVANCY COMMISSIONERS.—Scrip of £195,000 Three per 
Cent. Red. Deb. Stock. 

Monpay, May 13. 

BEN EVANS AND 00.—£75,000 Five per Cent, First Mort. Deb. 
Stock, and 100,000 Ord. Shares, Nos. 1 to 100,000. 

JOHANNIS.—94,840 Ord. Shares, Nos. 1 to 55,710 and 100,871 to 
140,000. ¥ eal 

Biba, samy 


* LAUTARO NITRATE 00.—£30,000 First Mort. 5 % Deb., Nos. 1 to 

520, of £100 each, and 521 to 1,920 of £20 each. 
Turspay, May 28. 

* BUCKLEY’S BREWERY.—£70,000 44 % First Mort. Deb. Stock, 

MITCHELL, TOMS, AND 00.—£56,000 44 % Reg. Mort. Deb., Nos, 
111 to 190, 241 to 1,238, and 1,639 to 1,680. 

T. NORFOLK AND SONS.—£75,000 “‘A” 45% First Charge Mort, 
Deb. Stock. 

The above, except those marked *, are ordered to be quoted in the 
Official List, and also the following :— 

ARTIZANS’, LABOURERS’, AND GENL, DWELLINGS 0O,—F urther Issue 
of £36,840 Ord. stock, and £51,740 Pref. Stock (1884). 

AUSTRALIAN ESTATES AND MORT. 00,—£1,200,000 Four-and-a- 
Half per Cent. First Mort. Deb. Stock. 

BARING ESTATE 00.—£1,000,000 First Mort. Deb., Nos. | to 3,500, 
and £500,000 Second Mort. Deb., Nos. 3,501 to 5,250, in lieu of the 
scrip now quoted. 

CANADIAN PACIFIC RLY 00,—Further issue of £400,000 4 % 
Con. Deb. Stock. 

CHILIAN GOVT. FOUR-AND-A-HALF PER CENT, LOAN (1893),—Further 
issue of £100,000 Four-and-a-Half per Cent. bonds (1893), Nos. 21 
to 50,101 to 200, and 301 to 500. 

CHINESE IMPL. GOV. SEVEN PER CENT. SILVER LOAN (1804).— 
£1,635,000 a per Cent. bonds, Nos. 1 to 21,800, in lieu of the 

now quoted, 
"ae mca RLY. 00.—Further issue of £25,000 Prior Mort. Debs} 
. 1,551 to 1,800. a 
Turion SWAN UNITED ELEC, LIGHT 00.—89,261 “A Shares, 
Nos. 1 to 89,261, and £100,000 64% Deb. Sate lieu of the Shares 
-United Elec. ., now qu le 

* cunanenaeale POWER 00 500,000 Stock, in lieu of the shares 
now quoted. 

GLASGOW CORP.—£800,000 Three per Cent. Redeemable Stock. 

HULL BREWERY 00.—10,000 Seven per Cent, Pref. Shares, Nos. 1 


to 10,000, 7,500 Ord. Nos. 1 to 7,50. 
JAMES DEVOHAR.—£130,000 44 % First Mort. Deb, Stock, in liew 


. Certificates uoted. 
+c conp.— Further neue of £102,840 Four per Cent. Deb. 


= YORK CENT. AND HUDSON RIVER BLD. 00.—$3,500,000 Add. 


Certificates of 1890. 
1 en San = % 36,868 Shares, Nos. 155,001 to 191,868. 


AHAN _—200,000 Ord. Shares, Nos. 1 to 200 » 
PARAGUAY CSET. RLY. 00.—Further iss. of 25 74,000 5% Perm. 


Deb. Stock. shins elma 
sHO 's BRWRY. 00.—40,000 Guar. 6% shares, Nos. , 
Shares of the Brewers’ In . now quoted. 
0 i ee St aa eee ce issue of 18,870 
shares, Nos. 181,131 to . oan ¥% 
W. T. HENLEY'S TELEGRAPH WORKS 00.— Pret, Shares, 
Nos. 1 to 3,000, and £50,000 44 % Mort. Deb, Stock. 
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“ANTIGUA |; | 
4% Insed. Stock) 1033 
AUSTRALASIA 







“COLON IAL GOVERNMENT § STOCKS. ee 
ee eT 








£100,000 1 % Gor opt.aft 1919 | £100,000 


| 








100 











N.S. Wales,5% ... | 8,038,000 . [1895) -1902 | 3,049,400 |100 
Do 5 %, 1868) 98| 1,000,000 2 | — | 1898| 390,000 |1 
Do 4% Bonds|90-2| 7,201,000 ... | .- [1903-10 | 7,201,000 |100 
Do 4% of 1882\102 | °813,700 |. — 1910 | ‘813,700 |100 
Do 4 %, Ins.’85)1034| 9,686,300 ... vi | 1933 | 9,686,300 /100 
Do 347%,Lns.’85) 958) 16,500,000 ... — | 1924 | 16,560,000 |100 
Do 34% Ins.’88}103§| .. a .- | 1918 | 12,826,200 |100 
N Zeal.,5 %, "6H 81%) 1,000,0001% — | 1914| "378,800 |100 
Do5%Consol.| | | 
1868-7 993) 7,283,100 1%|March 13.| 1908 | 998,100 |100 
Do Auck.,6%| 95 | ‘200, ée 1896 7,800 |100 
Do 4% Inscr.|vars| 29,150,302 .- _ | 1929 | 29,150,302 |100 
Do 34 % Ins.| ... | 4,000,000 .. - | 1940 | 3,407,397 |100 
Queensl.,6%,’71|106 | 765,600 .. “ | 1896 | 765,600 |100 


ta ce vars) 10,267,400 ... 
4% Inscr |vars| 10,866,900 .. 


























10 111 (110 a | 
1044 107 10841 107 


100 |103 |103 |1024 103 


107 |108 [106 107 
107 108 107 1107 
115 i16g}118 |1154 
103 |] soap '104 
116 \118 |116 ills 


108 110 |108 (110 


108 |112 |108 (111 
1024!1043|1024 104 
1014'1034'1014|1084 


105 {10081004 105 
;| 2 falgxs-24} 10/866'900 {100 {109 {110 09 |1094 
Do 3) XInser. ww | 8,447,134... .. [1924-80] 8,447,134 |100 |1014/102 ola, 102 
S. pustralia 6%)1074) 468,800 ... |. [°91.-1900 | "374/200 |100 |108 {108 106 |106 
pete ped | 604,700 ... | = [1901-18 | 604,700 100 [117 [117 (117 [117 
Dob j,1871-3]1024|641278,500 ... | ee 240,000 100 {111 {111 pad lil 
7-8-80...[9 won 7,166,700 ... |... (18 94-191|67,766,700 |100 {104 |1063 1033 105 
Do4% ...... 200,000 - | 1929 200,000 |100 |105 |106 !105 '105 
Do4 % Bonds|103 | 1,365,300 -— __| 1916 | 1,365,300 |100 {103 {105 |103 !105 
Do 4%Bonds|vars| — 463, + {1/917-24) 463,600 |100 |108 |109 {108 |109 
Do 4 7,673,200 — {91 7,673,200 |100 |108 |1694 108 109 
Dod} 2,850,713 + — | 1939) 1,917,200 |100 |104 |104} 108 104 
Vaaman. 102, - | 1895{ 1 100 |105 }105 105 | ‘105 
Do 6 %, 1868}1024|-5§]700,000 ...|  . —|1893-1/901 100 /106 [107 106 1107 
Do4 %,1881-3 984-104} 1 ah scale 1913-20] 1,923,750 106 |107 106 107 
Do 4 %, 1886 1,000,000 . 1911 | 1000,000 {100 |103 1044 103 |104 
Do 34%1ns,’89} vars 8,456,5008te optaft 1920 1940 | 3,456,500 |100 1024 1044102 |104 
Do 4% Ins ..| ... 1,000,000 .. -1940 | 1,000,000 
Victoria 4%,74-¢ ,000 ... [18991-1901 4,500,000 |100 |1 
Do 44 5,000,000 ... |  .. — | 1904] 5,000,000 |100 
Do 4% 649,500 ... 1907 | 649,500 |.00 
Do 4 48: 658,100 ...| .. ——_|1908-1|3] 658,100 |100 
Do 4xinso.’8]|100 | 3, | = | 1907 | 3,350,500 |100 
Do4t%Insc82- 9,341,900 ..| .. | 1913} 9,841,900 |100 
Do 4 6.000,900 .. 1920 | 6,000,000 {100 |1 
Dom 12,000,000 *. 1923 | 12,000,000 |100 
Do 4 % Inter, 2,107.00 .. (1l911-26| 2,107,000 |100 
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Yield to; PRICESOF 
‘ Suvxine Fonp. PRICES OF THE Investor; 1895. Drvipenps. 
& Original Final) Amount of Monta. hawt ts t Latest 
STOCK. i os aa Wh Be oe Par.| to 3 E | 3 ness Pa mans 2 | E Payable. |Where Payabl, 
|B Bl ame ocr S| 8 oe ats] 
BRITISH. | % | ( Diff between annual in- £ | | 
24 % Consols un- terest and 25,000,000/ | 
SigGean —_ | ng with surplus | 
nv. or . i 
$|1063;1038 Quarte rly. 
Redm.1923...| ... i Ye 1923 \525,260,363 (100 |105§|1064)1054,1063, 106¢ 2 8 y ‘ 
Now 23 %6 .....-| .- | | 1905 | 4,647,799 {100 |104 (1054/103311054 105% (+2 8 i 108 (Quarterly. Bank 
New 24 {8 ...-0:| .- | ide 1905 | 32,753,305 (100 |103; 1044 103} 104 ot §¢ —— ‘Quarterly. of England, 
Local Loans 3%! ... | | “i ‘as 1912 | 40,953,765 |100 |1084|110 |1084'109 2 7 01003 4'Quarterly. | 
. 8 3 
Sen Teloge = ‘Anty a a 1908 |Anty36,000/£1A) 11} 11 {11 | 12) 11g] — | Le 10))4 Feb. 4 Aug. 
Exchequer 6 
Mar. 1% wee | + 8,247,300) ... ~- ‘ 247,300+ |100 |2,6p\5/Op| 2/6p2/6p4/pm.,; 5/6p| /6p}11Mar.11Sep.| | 
Do Dec., 1%} ... | 7 1100 2/6 2/6p. 2/60 2/6p 2/ pm. 2/6p /Op.11Jne.,11Dec.| 
a em) 2 ‘i M008 | 500,000 100 109) 11091109 1094 1093 it 2 . sl0ghiost a, _ Bs 
t t 1.49 ly ? 
wed byG.- Brit} |!058) 3,000,000)... |. \ 1908 | 1,500,000 }109 {112 ji12 {112 |112 | 114s | 2 18 6114 112") } PAPI, 10et. | 
4 78(¢-byG. = ed 1,500,000) 4 7% - 1910 | 1,500,000 (100 116 |115 \115 5115 116 | 2 16 $117 105 |1 April,1Oct.| Bank of : 
OE a ecicsahiill alk 100,000)... si 1913 1,700,000 160 \117 {117 1165)117 | 1164 | 2 16 91198117 |1 Apl., 1 Oct; Montreal, ; 
Egypt. Gtd. 35) 954 9,424,000) ... Pur.ordwg)s mS 8,766,200 100 }1064!107 1063) 102 | 106% | 2 16 3107} 1053, i Mor. 1 Sep. Cn t 
a + | 5 
Jeo by GLB Be 104 | eal = “e | 358,100:100 | or oe 
Isle of Man 34%! - 
“iaemienen. | 984 1 &%'Pur. or dgs.| 1927. 196,300 100 |102 |102 |102 |102 | 102} . 102 |1 Feb., 1 Aug. Coutts and Co. |) — 
Do 3% Deb Stk) 984, 312,000123 4 ov. _— 100,000 100 | 99 | 99 | 99 | 99 | 1004 — 99 |1 Feb., 1 Aug. Do. ; 
M ritius3%In. 
by io Gov... | 600,000) ... | 1940 600,000 1100 |110 a \1124, 1084 i 2 12 01194 109 |1Jan., 1 July'Crown Agents, 
kish 4%,'55, | | 
td. by Eng.| | 
Gice... 1026} 5,000,000, 1%) May. ~ | 8,815,200 ‘100 15 {116 | nay 115 1154 | 3 10 $116 113 |1 Feb.,1 Aug. Bk. of England 
BkofEnglndStk) ... 4, ad ir a -- | 14,553,000 '100 '3834)336 3324! oe 334 | 2 9 31335 |328 5 April, 60st. [Bak of Ragland 
| ortion 
Bkof IrelndStk| ... " 2,769,231) ... -- | 2,769,231 100 |345 ssaahinaaleana 3483 | 3 $ 6,3494)336 Jan., July. oe 
adh Stock... | 1931 | | oe | 1 JneOc’) Bank of Eng- 
India3s%Stock ... | 64,052,759) ... -- | 1981 | 64,052,759 100 \1149'1155 | seal 1154) 1154 | 2 17 016 1128 Jaap ne =| Bask 
india $% Stock ... | 42 055,079 a -- | 1948 | 42,055,079 100 1084 1064 088 1064 1064 | 2 15 6 1068 1024) Sin aAplJn0: 
Deben.bds., 52%) ... | 2,600,000 | ie oe 1896 | 2,600,000 100 | ... ae is Ag. Da, 
upee Enfac’d [ re 
“toe, 3h... ik sas ao as | | .. 100 | 58}! an 57 | 58 nit 06 59 


gg 
53 Half -Year y: {pen . 


§ No allowance for et 


t {1/4 















om h Mar. 1 Sep./Crown Agente 
{ 
6 109 10011 Jan, 1 July. 
0/164 1014$\1 Jan.,1 July.) | Bank of New 
9|108 |103 Jan, 1 July.| [South Wales. 
91108 102 ang — 
0}1163)1074!1 an., | July f 
6)1054,100 {1 A ril, 1 Oct. fagland 
9/1044, 993)1 ar.,1 Sept 
allie” 1143} 15Jn., 15 Jly Crown 
Agents for 
$\110 106 \Jn. Ap.Jy.Oc. is Colonies. 
6\112 |105 1 May, 1 Nov. Bank of 
3/107 100! Ja, 1July.|} Baga, : 
ec nt ‘1 Jan., 1 July. { sgxtionalBak 
$/1069/1018)1 Jan., 1 July. of 
9}1109,10 1 Jam, 1 July. perasd 
a\t0z4 97 }1 Jan., lJuly 
9/1095,101 \I Jan., 1 July. 
9/120 ‘7 bas te 
= uly. 
O\112 107 \l Jan y Nain 
9/1063 '1004'1 Jan., 1 July. ; 
$106 |Lo2e \1 Jan., 1 July.| | Australasia. 
D105 {102 {1 April, 1 Oct. 
1109 106 |1 April, 1 Oct.| 


6/1094 106 |1 April, 1 
at l Ja. , iy iy alate 
105 104 |lJan.,l July 
107 ‘102 1 Jan.,1 July Consolidated 
9107 nee A Same Lary Bank. 
1044 102 {1 Jan, 1Ju 
sod 98;|1 Jan., a: Lon.& West BE 
0/1103 105 1 Jan.,1 July 
98 |1 Jan.,1 July 
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COLONIAL GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 
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«|g! ie [Psa | ran levewne| | 
‘ i Amount of Monru. | Last | r o. | IVIDENTS, 
E Original jz Final at Latest — 
STUCK ae ss 2 When ae Loan Par| 2 | = ; : Z | Bow ca % | 
3 ue. emp- ’ , "oe | Redem ‘wo | & | Payable, ere Payahle, 
i Sa Applied. io re & iF aK Si8 Done.| ‘Include edi ia 8 | y y 
rere er ere Seep nee a ee ee eS 
W. Australian Bice | | ‘£8 di 
%, 1879.| 97 200,000 1 % from1884)*| 1922 | 110,000 100 |1094 1095 1095 1094 107% | $ 18 91111 1094/14 ril,1 Oct.|) Crown 
44 | 4! 
Do 4 %, 1881} 96 404,000 1 7 from1887]*| 1927 146,700 100 |107 |107 107 '107 | | 1063 | 8 14 0/109 {1063 15 Jn., 15 Jly.|f Agents. 
Do 4,% '86 89, 974! 525, | 1 %/from1890} |... 57,000 100 /107 107 107 107 | 106 3 16 3109 107 15 Jn. 15 Sly 
Do 4% Inscibd 923,562 ali 1934 | 923,562 100 {114 |119 114 118 | 119 | 8 5 alg '1104/10Jan., I5Jly. Crown 
Do 4% inn. ae das 1,876,000) 1911-31] 1,876,000 H109 109 |112 109 a2 | Mle | $9 i112 |107 }!54pL., 150ct|} Agents 
BARBADO 
or oe 375,000) 1942 | 375,000 ae ba jane 1053 tO 106 | + 106% 11059) 15Mar.15Sep. 
TIS | 
‘3 Debentures % 250; 1 A/Purordwes 53,900 |100 |104 104 104 |104 | 102 | 3 18 6106 104 \15Jan.,15Jly.) Crown 
4% Inscribedt| . 1 %| from 1891 1935 194,500 |100 |108 i114 108 — 109¢ | 3 8 6114 ‘1072, ‘15Jan. "BJly. Agents, 
5% guar. ...... ove 1903 | 500,000 |100 {112 | 1s ie p12 | 112 3 7 9/114 112 |1 April, 1 Oct.) ) 
4%, 1874-8, 1904-8) { 4,720,700 |100 |109 1109 | 107#108 ' 108 | $3 6 01093 10731 May, 1 Nov. 
Be ri oe ~ 7,279,300 |100 |108 108} 1078 108 / 107 | $ 5 0/1094 1073/1 May, 1 Nov. 
4%, Reduced ...| ... sia! 2,580,021 /100 j11y |112 /111 1112 | 111g | 3 2 9/113 1103/1 Jan., 1 July 
Do Inscribed] ... im _ 3,863,114 |100 j111 /L12z!111L [112 | 1124, 3 2 9/1134 1104/1 Jan. LJuly}} Bank of 
34 %, 1884 ie | { 476,100 |100 j108 |1103205 110 | 110%} 8 3 9/1103.1¢6 hh Ine. 1 Dec ao 
Be Inscribed pv] = (1909-34) 4.523'900 |100 fiog 11 [108 08 | 110 | $$ Gl111 106 1 June,1 Dea| | Montreal. 
4% Loan, 1885 | 910-35) { . 825,100 |100 |113 118 M13 (113 | 2124 (3 9 91134111 1 Jan, 1 July 
Do Inscribed! .. . ~~ [1/910-35'] 3 374'900 |100 113 113%1125,113 | 1133 $9 91134 111 [1 Jan, 1 July 
} § 468,900 |100 | 993/101 | 994/101 | 1003 | $ 0 O10%¢ 98 \lJan. 1} Jul 
Loan eeecee, eee 1938 3) } y 
, 5g} Hoos {9,928'821 | 100 00 | 99} 101g) 993 101 | 101g | 3 0 01018 98 |1Jan,, 1 July] 
9 106,000 |100 /1343 1349)1344)1343) 133 | 2 18 01374133 |1 Jan, 1 July.|Bk.Brit.Clmbia 
150,000 a9 97,990 100 120 12041204 1204 122413 6 O11294 120})1 Jan. a1 July. ge ats, 
526,795 |100 | 97 96 954 See t Jan., lJaly.|Glyn, Mi 
346,700 |100 a usgins has | 1139 | 3 12 6/114 112 i July, Clydesdale Bk. 
308,000 |100 {117 (117 jtl7 117 | LIS 4 1 9118 114 |1Jan., 1 July|/Lond.&CatyBk 
205,000 |100 105 Ha 103 |104 | 1052 | 3 17 ve 103 |1 May, 1 Nov. a 
419,200 |100 | 97 | 98 9 91 | “4 91 | 3 18 6) 98 | §7 |1 Jan., 1 July ii - 
320,000 |100 iss te 4 101 | 1012 | 4 0 dt 100 |1 Jan., 1 July! | Westme. Bi, 
197,500 |100 |103 9 1103 | 1038 | $ 9 61033 9931 Jan, 1 July nd 
45,000 109 |109 {074/109 | 109 | ¢ 16 6}1094 107 1 May, 1 Nor. 
334-200 {100 100 |109 |109 107#!09 | 109 4 0 0/1094 1074/1 May, Nov. B.of Montreal 
708,200 |100 |104 |1063/104 i106 | 1064 | 4 4 0/1064 1034/1 Jan., 1 July.|[mperial Bank, 
500,000 {100 |112 [115 112 ‘iia | 115 | % O att 1103/1 Jan., 1 July|Bk. of Montreal 
722,000 |100 [193 |105 |103 j:05 | 1033 | $ 16 6105 102 |1 Jan., 1 July|CreditLyonnais 
600,000 |100 192 |105 |102 |104 | 104% | 3 17 6/105 102 1 Mar.,1Sept. tie: 



















| 


100 111 |112 ar | Lite | 3 12 “ 1103,15Apl,150ct.|Crown Agents 

























1074'1074) 1074 | | 


122,300 |100 ts a oe Lach | doe 150ct 
1, 600 100 ll eee see soe | eee 3 16 0/112 110 15ApL, 15 ct. 
"O17, 568,500 100 2 113 112 113 | 112 | 8 26 0/113 109 1 June, 1 Dec.| | POWBAgents 
474,400 |100 |108 |108 |108 /108 | 108f | $ 12 61084 106 |1 June, 1 Dec. 
597,600 |100 118 |118 [115 |118 | 1164 | 3 2 91118 113 jl June, 1 Dec | Barings. 
2,198,625 |100 {117 [118 j115 \116 | 1154 | $ 4 38/118 113 |1 June, 1 Dee. Di a 
3,791,895 |100 )120 {120811721118 | 117%} 8 $ 0/1205 114 \1 June, 1 Dee. Wastetinnen 
9,997,566 |100 /117 /1174/1164117 | 117 | $ 6 0/1174 1138/15Apl. 150ct. Bank 
5,079,426 |100 a3 1143) 1133/14 | 1144/3 5 91144110 |1 Jan.,1 July , 
,600 |100 }110 |110 {108 |108 | 1074 43 si10 107 |15My.,15Nv. 
3 ped 100 |107 |107 |107 | $15 6107 106 |15 Fb., 15Ag. heii 
1,076,100 {100 |119 119 [119 |119 3 3 6/120 117 [15 Fb..15Ag| [O*™ 
e 1,450,000 |100 in 1033/1024 1034 1034 217 $1033 1014)1 May, 1 Nov. 
: 5 
é 198 |108 {108 nie ' 3085 | $ 14 se 108 {15May15Nov|Crown Agents 
108 108 | 107 | $ 12 61108 1063/15 Fb., 15 Ag. 
ei ae 117 117 17 lis 117 | $ & 6/117 /114 |15 Fb., 15 Ag. } Crown Agnts 
a | 
é 103 {103 103 | 1034)... hos 108 |15 Fb., 15 Ag. 
e 103 104 {102 i102 | 104 | 4 7 silos [102 15 My, 15Nv.i |, eo 
f 103 103 {101 101 | 105 | $ 28 9/103 101 |15 My, 15 Nv. 
s 116 |147 (116 116 | 117 | $ 7 6/118 |116 |1 Feb, t Aug. 
= | 
: 168 
117 [117 |1164117 | 1164 | $ 9 9/117 |113 |16Mr., 
& 116 {112 114} 1135 | 3 & 9{116 [112 [15 My, 15 
: oe ian 102 1OL /101 | 101g | 4 18 9/102 /10L |15My * SNV. Crown 
. 114 {116 ue ie 1143/3 4 164 1185S, 15 Oct) { Agents. 
y 1204;1194120 | 119) | 3 4 6/l 
C — 3 5 0|109 |106 (1 June, 1Dec. 


| 


100 |104 104 oe 1102 | 1054 | 4 + 102 canst inside aiigite 


108 {108 /108 ‘108 a $16 0/109 (107 |15Feb.15Aug 








“ 109 109 | ... 8 6109 \106 |15Mar.15Sep|) Grown 
Less) 170088 ies he 20 | 105 | 3 15 64106 {104 15Mar.15S0p) Agents, 
_ 109 |110 |109 109 | 110 | $ 14 {110 |108 |i5 ; 

















1917-4/2] 100,000 
* Purchased below par or by drawings. 





+ Exchinged for debentures. 
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FOREIGN GOVERNMENT STOCKS. 


_____ The securities guoted below do not professedly include the entre debt of the State or Nation referred to. 




















































| \Yield to PRICESOF 
g Trim Amount of aa Last |Investor, 1895. DIVIDENDS. 
& | Original Final Busi. at Latest 
STOCK. © ¢ When | Re- Loan | pa! we | % i dex alt 
& | Issue. ea Applied. come Unredeem’d el Relenp.| 2 Payable. (Where Payable 
— _ £ £ % Included, = 
ARG'NT’NE |— 6a ol peered ane an 
gaia 81; 91 | 2,450,000 351,340 |100 | 524, 525 47 \$6 17 3 54 | 47 |1 June, 1 Vec.|/Baring Bros, 
siaiee 844! 1714200 w» | 1,463,900 |100 | 41 | 44 44 \t6 16 $ 464) 39 \Jn. Ap.Jy.Oc.|Baring Bros 
ce 1886 ......!80&8\53; 8333000 ve 68 | 64 673 't¢ 2 8, 68 | 64 |LJan,1J1 Werckte r08., 
5% 1088. ones Suspended 7,581,200 |100 | 65 | t 5 ¥ | |J.S.Morgan&Co 
Rly. Ext.Gvt | un 
Mort. Bonds| 914! 3,968,200 12th 3,768,400 |100 | 41 | 45 44 ‘te 13 $ 45 | 40 \1 Jan.,1 July \ Mur sas 
5%Treasury Con 624,000 January, 581,050 |100 403) 423 42 \t7 0 9 444 394'1 April, 1 Oct a 
44% Tat Gld Lo 3,973,700 1901 3,703,500 |100 | 40 | 44 39 $6 2 9 44 | 39 |1 Mar.,1 Sep.|/Barings. 
44% Stg. Bonds| 90 5,200,000 | .. | 4,997,060 |100 | 41 | 46 43 0 0) 46%| 393|1 Apl., 1 Oct.|Baring Bros, 
34 % Extn., ’89..| ... |_ 22859,500 2,443,340 |100 | 30 | 33 | té6 11 $ 33 | 29 |\lJyAplJyOc.|Stern Bros. 
7% do Nat. Ced.) ... ($15,000,000 " ~ ($12,984,650 | ... | 25 | 262 ; .. | 26g] 244/1Jan.,1July| Ditto. 
6% Fdg Loan] ... | 14,880,009 . | 5,093,000 | ... | 684 744 67% 744 \t¢ 16 0 74 | 674,Jan Ap Jy Oc\J.S.Morgan&Co 
B. Ayres Water | *| 
a _ | 
Dge.57% bds| ... recor 'Purordwgs 6,324,400 | ... | 55 | 60 | 54 594 te 13 3 60} 54 |1 Jan, 1 July 
B.Ayres, 6%,'24 85 | 1,000,000 4% Pur. &dwgs| ... 166,300 |100 | 50 | 50 | 50 47 $7 4 0 50 | 50 |12Jan.,12Jly. Baring Bros, 
Do 6%, 1882-6/8858 91 }4098300| 1% January. | 1916 | 3,660,100 |100 | 213 26 | 204 24 mil | 274) 20 |last pmt.Jn91|Baring Bros. 
Do 6 7%, 1883) 94 | 2,254,100) 1 % Septembr.1| 1916 | 2,064,900 |100 | 214) 26 | 214 2 nil | 274| 204; with c’pAp91|Morton, Rose, 
Cordova 6 % ...| 89 | 595,200} 1% October 1| 1919 | — 569,100 [100 | 18 | 18 | 173| 17 nil | 21 | 17 |lastpmt.Nv90)Morton, Rose. 
6% do......... | OL | 1,190,400 Lh) June. | ... | 1,152,600 /100 , 173! 184 174} 174 | mil | 19117 last pmt.Jy90 Morton, Rose. 
Ent. Rios6 %,'36) 914) 800,000) ... | Suspended 731,800 |100 | 224) 244 233, 20 | nit | 263! 20 | 
Do 6 %,'88 .. | 97 | 1,200,000) ... | till 1900 | ... | 1,131,400 |100 | 224| 24 234, 224 | nil | 26 | 20 River Plate 
ete + {| 600,000} ...! a 404,900 | ... | 224| 244 34; 24 | mil | 26] 21 a) Trost 
oO i 
oe tt Cs 61,640 |... | 225| 244 21g] 234) 224 | mid 294) 2241 
Santa Fé, 6 %,| 864 | 


1883°4....”\& 90) | 1434,426, 1 § Pur.ordgs.| 1914 | 1,303,300 |100 20} 





20 - pmtNv90|Morton Rose 

































San Paulo 5 % 
Sterling ’88.. }. 


100 | 82 | 828 81/81 812 |§6 5 0 843 
ee 


79 || Mar. 1 Sep. 
| 914 924 914] 914 924 |§5 9 9 95 


787,500 1 % April, 1889 1924 | 734,000 894 1 April, Oct koa Se 





24 nil 293 
A MOD: seseseene 1¥ H'f- 5 
2 % We Gasil| as 4,000,000) 1% H’lf-yearly) 1923 | 1,947,100 |100 | 208 22 2 | mil 29 | 20 |last pmt.0c90 _ Plate 
Col. Rvs......-| 849) 929,400) 1% Mar.&Sept.| 1916 | 905,000 [100 | 20 | 26 25%, nil | 26 | 20 |last pmt 0c90 aaa 
Recong. Rly.| bad | ” | 
SuMort Bnds. 86 | 1,261,700, 1% Jne.&Dec.* 1925 | 1,255,400 |100 20 | 26 19/26 | 25% | 26 19 with o'pJn 91 Ditto 
AUSTRIAN. | | | | | pee 
oo Knts*} ... ++ None | Irred.|100,407,369 |100 | 84 84 834, » | 83415 2 ol 84 | 81 |1Jan., 1 July.|Vienna insilver 
5% Paper do.* | , we he | None | Irred.|146,604,375 |100 84 | 84 794 | 5 1 3 84| 79 1 May, 1 Nov. Viennain paper 
‘co coe» | None _| Irred.| 40,085,020 |100 101 1023 101 102 02 | 102% | $ 29 0,1033|100 |1 April,1 Oct.|Vienna in gold 
fren enn ea dividend| 8 of | Austrian Silver aind Paper R ente, seqiuals 16% deducted | from cou pont J 
“URATILIAN, | | 754 641, 988,100. | Purchases - |641,883.100 |100 ‘102 102 109 |t00 «| 2 14 6 102 |100 1 May. Nov {Baring Bros. 
ey -sz:| 89 | 4,599,600 171 June | 1920 | 3,871,600 [100 | 30 | 60 7sz! 89 90 |g5 15 6, 82 | 77¥'1Jne, 1 Dec 
447, told Ln. a | 5,837,062 3% © ap, Oct.*, 1899 | 2,754,000 |100 2 4 84/86 8t §5 5 O 88%) 84 Jn. Ap. Jy.0c.| | Ro hschilde 
ok tess. oonen 07 | = rho eat ordwe's eee atin 100 . 80 | 80 774) 78 78% |§5 16 3 838 774 | April, iOct. 
° aot” | coe 19,305,300 |100 | 754 75% 748) 75 75 |§5 7 6) 80 | 7431 April, 1 Oct 
5% W. of Minas) ... | 3,71 0,000; 0 pacaieile a 3,710,000 of 75% 748 §2 81 April, 
100 


































| 

r 1888 ...... +) 2. 1,871,100, 1% May, Nor -- | 1,751,240 |100 974 93% 97 | 97) 984 | 6 961 Feb. 1 Aug.| Robarts, Lub- 

0% Su ti Ba oo | SFU, wn | ss | 2,925,540 |100 984 99 984 oat 99 |6 4 0102 | 98 LJan.,1July| bock & Co. 
434 %, 1885 ...... 89 808,900) 4 x Pur. or dwg... we! 763,400 | 983 924 1 Jan., 1 July|City Bank. 
43% 1886......... 984 6,010,000) 4 %|Pur.or dwg)s, . 3 lJan., 1 ely. Rothschilds. 
4 % 1887 saesevcedl » -- | 1,160,200) 4 % Pur.or dwg's. .. 93 ‘lJan., 1 July. 

Jo 1889 ......|1013 | 4%\Or State op, af. 95 93 1 Jan., 1 July.|Deutsche Bank. 

| 5 * SE 5a 53 l 800,000) 4% Per. or dwg) hat 994 1 Jan.,1 July, Rothchilds. 

4} % bonds 1393 ‘630,000, - ae 92} 1 Jan.,1 July. 
. gel : — ngs from— | 

Do 7 & Silver mes - eed 1895 1033/100 |1 June., 1Dec Barings. 

Loan, 1894| 93 | 
Gold 





111 jatexchg.|111#) 90 |1 May, LNov.| 


103z | 5 18 6/1033} 983|30 Jne,31 De.| 


. WithCou 
18 | ail. | 184) 143 { Oct, 1879. 


333} 364]) ... | 38 | 28 biaael Sem Trust Loan & 


{ie teee) 


+{ Foor one} 


. Not before 1914 



















By | purchases | only. 


WithCou Ae 
May, l 
Robarts & 
233) May,1Nov.|4 —T,ybbock. 
53 1023) May, 1 Nov. Store Bes ae 















$\1 May, 1 Nov 
107 | 2065 | 4 0 6|107}|1044| 1 June, 1 Dec.|Rothschilds 
abo sss ‘e iti 1024) 102} | $ 18 3/105 |102 t /\6apl 150ct. ue 
Tgresment, wader ecu: jities. ooo * ! —— 
end the remnlader eos Loan b Pet 


the original interest 'f § Mo allowance foe oleae he cent. per annum, the F 


beluw par or by drawings. 
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FOREIGN GOVERNMENT STOCKS—Continued. Tha 
Che securities quoted below do not professedly include the entire debt of the State or Nation referred to. | i 
ek Yield to |PRICESOF HH 
s. a “Amount of re ae : Ria sarees 1895. DiviDENps, ERE 
Ovintns) |... Final ————_] Busi. {at Latest latins iF 
sh 0k * ae —— — U: = ”@ 2 3 5 3 ness cin § 3 Payable. |Where Payable 
wee [Be] Apoliod ioe nme | &| S| & | § [Doon iedemn| & | | Paya 
— a : Suivi Mine saad te 
it r 1881 150,000| 1 | Optional 126,600)100 |1043/1044)1043/1043] 1022 | 6 7 3/115 |1023|15Mar,15Sep|Crown Agents, 
NCH. : s N 
avertible ti/ll 1902) 271,591,156) ... |10 7| .074|1063!1064) 1068 |... {1074/1064 Fb. May.Aug./Nov.] ... 
i — oe eee 612,169,256|100 {101} 102" LOlg/ 1014) 101g | 2 29 O)108 |101g|\JaApJulVct| \ ‘Treasury, ! 

32 Kedoemabio . 1953 | 160,173,844)100 /101 {101 |100 |100 | 102% | 3 0 o|103 | 99 |\6JuApJyO. aris. | r 
GERMAN. BI 
rial 3 % | 96/97 | 97 | $ 2 8| 973] 943|L Apl. 1 Oct.|Deutsche Bank Bit 
1891-2-3 ......] ... 530,000,000| mks - _|M520000000)100 | 96 | 97 a oe mn ty 
Do. ee 330,000,000} mks M330090000/100 | 964) 974] 96%] 973) 974 | 3 2 3] 974| 9149/1 Jan, 1 Jiy ; vi 

4 5 4 7 6} 354) 24 |1 Jan., 1 Jly |Hambro’ & Son Bible 
vine Ssoetee) ** (June? De 1921 | 638600 ye | 33) et | A? 34 | 284 Jan, 1Jly.|Hambro? & Som rf ae 
ee “" Purordwge| 1962 | £°321°800' 00 344) 373) 344] 37 | 37 gs 4 9} 374| 304] Jam, 1 July|Hambro’ & Son, Be 

ces | a" een 6,200,000|100 | 28 | 30°| 234| 29 | 283 |g 2 9] 30'| 24gll April, SDec(Hambey @ Ben i 
4 n ah ree * a ° ¢ : 274|15J un, 15 ambro’ UE TE 

» |  2,896,900}100 | 31 | 34 / 31} 34] 30 |g 8 3] 34| 274 i 
oe 0 ........ ” :. 365,507|100 | 29 | 36 | 29 | 33 | 32g |g 22 | 33 | 25 ‘ ve Bl 
4 armatite = 3 t 383) 25 | Jan., July { Thomson, fi 
4% bonds - j 887.700|100 | 36 | 374 =i 37 | 373 ” Bonar, & Co, i | 
eo ... | $6,400,000) 1 - $6,025,900 37 | 38 | 344) 37 | 364 t 38 | 25Z|Me.Jn.Sp.De.|Martin and Co. e 
«eae Romane. 1916+ 200,000/100 {1023/1023 hoLgjvo1s 101s | 6 GO O/105$|1014)1 Jan., 1 July|Mathesons. i} | 

oe ing in L ES i 
5 heehee 1918 | 341,800}100 |106 |106 j106 {106 | 1064 | $3 107 |105 {1 Apl.,150ct|Crown Agenta, Ph 
HONDURAS ; | 81. | nil | 94) 53] | WithCoup,| ( At London & et 

10% Rail. Ln,’67) 80 | 1,000,000) 3 %|Dec., 1872. a nine 100 3 4 H ii 7% | nil. | 84] 54 hime 1873. { County Bank ail 
10/,Rail. Ln,’70| 80 | 2,500,000! 3 %|Dec., 1872. , oe Jiy| {N: M. Roths- wit 
AXGold ente None, { .~ | 63,400,000/100 102 |1024/1014)1024] 1022 | $ 29 911024) 994|1 Jan, 1 Jly.)4 “childs LER 
= dijvidejadsequalto 20 7) (deducted {jrom| coulgons}) _ | 1 0 89 | 84)}1 Jan., 1 July.|Rothschild’s. Pen 

syRontes 1861 oo unm me rredeem. |. mays 100 101° ol rooghor 1004 as: sory 1003|1 June, 1 Dec |Hambro’ & Son. or 
inian5% ’51) 85 | 3,600,000) 1 %| Pure. und ler par. -" Hambro’ & Son. Peep 

2 { Deted 1915] — 2,028,400/100 |108} a 1084) 109 }t4 9 0/1103/1074)1 Jan., 1 July.|Hambro PEL! 

eens : F Hambro’ & Son. ae vt 
5 (Maremm’na at 120 Th| 878! 87 874 87 412 9 874! 84 1 Jan., 1 July. a | 

; 1960 1,713,800)100 | $74) 873) 87 eh, 
JAPANESE ogg 2,400/100 {108 |111 |1073/108 | 111 | 5 S Of111 (1044/1 Jan., 1 July. ghey PET 
fiexi SAN. ee vay Series 88 | 6 16 3} 884] 693|JanAprJy Oc AL Uibbe & Co eb 

CA 88 ; a) ey HR EE 

: Cons. --s+s-] «++ | 10,500,000) 4 after 1892.) .. | 10,329,380/100 | 81 | 88g) 834 . } 
nds Nat’l . , uth 

i 5 . 1 July|Seligman’s. ‘cn 

Rail.of Tehu- 100 | 673| 724) 674| 723! 67 [t7 2 9) 724) 57 |1 Jan ‘| Hme&ColAsCn Pree 

antepec...... [jylyDgfm9s) 1939 enmines 100 | 46°| 46 | 46 | 46 | 45. lat exchg| 46 | 354 era ‘Oot JAn-Gibbe ae 
6% Silver Cur’ TF p00 000 ga ltome a0 | | Ssc951'32o|t00 | 81 | gyi 81 | 88| 875 | 676 8581 75q ee icin, Mille. HE 

Do 6% Ext. 90| 9 —— oer 2.594.720| ... | 76 | 854! 76 | 84) 84 | 7 2 9 854! 753 “ | 

. 1893... 000, Z| QrlyD. - > 
San Luis Po - 243,700|100 | 85 | 863] 85 | 86 | 85g | 6 19 6 m 78 |1Ja AplJlyOc|An. Gibbs & Co 
NICARcGug. 250,000} 4 %jafter 1890. : 100 | 444] 444) 444) 444| 43 [+78 9 9] 61 | 43 |1 Jan. 1 July|City Bank. 

000 a, 
bonds... | = | 1919) 286, | | \ C.J, Hanbev? 
boamsnwn | $ 9 3|104 | 98 |l May,1 Nov.|| C.J. 
7, 1606 8 2 Pur.ordres| 1967 |  1,685,0401100 | 09 101 | 934195 95, (3 3 6] 974! 93 IFeb,,1 Aug-||  & Son 
3% do, 1888 | | Purordrgs) 1965 | > 138,000|100 | 9s |102'| 98. (101 | 102 | 3 9 3/1049) 98 /15Apl. 150ct. {S, ank of 
Do Bonds| . wai South Africa. 
i 14/L Jan., LJuly. ou 
ORANGE F. s|TA |r 100 |1014|1014)1014|1014| 1034 | 6 7 3|1034/10 (Robarts, Lub- 
8% Bonds, 1884/100 | 200, paceman, 1a08 7 15 | 12 |1Jan,,92 | (bock, ana Co, 
ARAGUAY. |(3% [till 1896, t/herejafter 4 %) 832,400/100 | 12/15 12) 15) 144 ; aac 
of 86 34% ... 850,000) + %jfrom 1896.]} *3 17 9} 268) 239)1 Jan., L July. { Agency. 
PORTUGUESIE. 46,424,460|100 | 25 | 2531 242| 253) 254 
BRIA to "84 a Irredeem | .- 1424, is i 106 | 106 | $27 3/106 |1u3 | Jan.,1 July./in Berlin. 
:, 105 - 1 Oct. 
4%Consols, 1880] .. After |Jan’86) | 16,250,000/100 974| 98 | 974) 974} 98 | % 1 9] 934) 9441 Apl. 1 O oe 
StateLn - e 12 6)142 |1294/1 Mar.,1 Sept.|Rothschilds. 
RUSSIAN. 100 |139 |139 |139 189 | 1365 | 3 22 1 Nov.|Thomson,Bona. 
5%, 1822 teeeeeees 6,400,000: Ly not applied cee 2,429,600|100 97% 973, 934 934 74 3 4 v 974 itl May” 
371859 |. 664) 12,000,000|14 Z|by purchse.| ... ' | as (1 My. me } Baring. 
een 12,000,000] } %|September.|1951}! 9 466,160|100 |102 |tu2 ‘100 |101 | 101 | $ 19 5/1025 t My, 3 Ry 
Pade 1869... 68 | 11,110,000] 4 7 September 1951 108 oe 103 | 1023 | $ 77 9{10431014|JanAprJyOct| Rothschilds, 
100 |101 2 ” 
Con R.R. 4 yearly) ... 27,429,905 100 iO1t 103 /1014|103 | 103 | 3 17 9104 100d|L MrJcSpDec : 
ta 48,665,948 ; 3 19 0}103 |1004 
= 12,539 328/100 /1014}1019 1014)1014) 103 | 2° (l'93 | g64|15Jne, 15Dec.|Barings. 
1800°1- | 1952 | 9°333,9201100 | 925| 9241 924] 925| 93 
peer a 644, 624] 623| 64 |t9 22 0| 70 | 624/15Feb.15AugL. &S.-W Bank 
300|100 | 643) 644 ; : 
2%|Ann. dwgs} 1914 | 266, . 73 |5 9 6| 78%| 704|1Ja,AplJlyOc|Financl. Agnoy 
al 
Jeem.| . | 77,587,613|100 | 714) 73%, 704) 734 106j|1034|1 Jan., | July,| Rothschilds, 
; 1063} 4 § : 
713.500|100 |15 |1' 6% 1044/106 
14 %| June, Dec. | 1900 4 100}|15J ne, 15 Dec. 
4% 855,5401100 |101 {101 |101 {101 — 4 @ stoagltO0 It Apeil,1 Oct. Hambr’&Soa 
Frm) 1882. _['88}t01930! 5,844,0061100 {101 |t01 100 {101 Sg 96411 Feb.,1 Aug. 
Frm|Apl. oT 1'470,000 100 a = | So + = 33 oot 95 |15Apl. 150ct. os 
Pur.ordrgsjatpar)) 160,84: 113g | 4 8 i114 |1084|1 Jan., 1 July!Rothschilds 





AI ae sal oup 990 7 | " 
inc 2,500 500,000 100 i114 114% 1139 | 
— : ae loan to July, 1893 since in gold at rate of 80 % of original interes 


3 
« Interest puid in bonde of Arnek (180 ) 


tNo allowance for redemovtion. 


* Interest reduced to 1 per cent 











_ 234 THE INVESTOR'S MONTHLY MANUAL. _ (May 31, 1895, 
FOREIGN GOVERNMENT STOCKS—Continued. 


et oa (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
















































































































é Sinkine Fonp. — OF THE eee | ae 
- — ONTH. vestor 5 DENDS, 
STOCK. | £ | Original 3 Final | Amount of) |__| Last | Latest] ———_|—— — 
S i : 3 | When nd Loan Par.| % z 3 in a 3 s ns shanti 
ue. 8 | 2m ’ emp. ayable. ere Paya 
3 54 Applied. | eed z Ci 3i8 Done. Techedad Ci 3 y 
£s 4 
TURKISH. 
: wee sé 52 | 6,316,920) . 6,219,920 - 1024|1028\1019|102 | 1012 | $ 18 9/104§}1013|L0Apl.100ct./Glyn, Mills. 
/ P 
° 
1894 . “¥ 3,212,340) ... ie | 8,212,340 rs 994) 994} 984/ 983] 984 | $ 14 3/100 | 98 [15Apl.150ct. 

Dosh Pricrity 90) | 7,827,246 | i ai “— | er 97 | 974, 96 | 96 | 96% | 4 3% 9| 993 95 |LOApL.1cOct. Leocis 
Beries AX...| ... | 7,183,872} ..| = | w | 2.082.761 | .. | 63 | 65 | 624| Gt | 684 | 1 12 | 66 | 624)13Mar-138ep. —— 
Do Bl¥...| ... | 10,241,048) ... os » | 8,044,324 | 45 | 46 | 444) 443) 453 | 2 65 3] 478) 435|13Mar.13Sep. 

Do Cl¥...| .. | 30,832,511| a wi 2 | 29:770.251 |“. | 283] 288] 274| 27%! 278 | $ 12 9| 308| 275|13Mar.13Sep. 
. De oa) - | 43,968,396! sp ‘es as | 42,919,665 |... | 2591 26 | 253 "7 258 | 3 18 6| 274) 254|13Mar.13Sep. 
0 us- 
tomes ree 5.900 000 ranemes | 5,433,280 ‘ 101 102 |101 {101 | 102 |S 1 0|102 \100 |13Jan.13July|Imp. Oto. Bank 
UNI S s 
4% Funded, ’77) par '200,000,000) ... Not before ae 11,192,215 11024 i14 116 {114 116 ; 116 | 2 16 6j116 |113 |JanApJlyOctiln New York. 
spdositinacy . '$62,317,500) ... |. .. $31,158,700 | 55 | 63 | 66 | 63 66 | 654 | ... | 66| 25 ca a 
i| Masechustts 5% | | 
|| Sterling '66) 77 826,600! . 1804 539,300 100 | sare ad aa ee “ue ...  |L00 |100 |1 May, 1 Nov. } Baring Bros 
|| Do5%Ster,70-5) 87- 1-98] 619,890) . 1900 | 460,400 oD Sik ati Ecphe a aie ests ..  |L10 108 |1 Jan., 1 Jul 
\| Ded */ Sterling! . 576,500 | 1895 BES SOD |1OD | nn. | nue | nce | nce | cee .. |l02 |1004}1 Jan., 1 July] McCalmontBra 
VirginiaFd. Dbt) 2 % for 10 lyear's from 
cadoey .- July 91, th! erea fter 3 i. gerne 1024 60 | 61 L 61| 61 | 3 5 9| 62%| 59 |1 Jan.1 July, = 
\| URUGUAY. | 
|| 34 a a .+» | 20,500,000) . oe ... | 19,300,000 ‘100 484! 49 | 468| 483 49 | 7 15 o| 588| 443|FbMyAgNv. Uilyn, ie 
VENEZUELA. | 
New Cons. 37! ... | 2,750,000! ... Byp'rchase id 2,659,300 l100 43 \ 431 41/43! 4236 19 6| 474! 41 |15Fb.,15Aug. | bock & Co 
“BRITISH RAILWAYS. 
PRICES OF THE | Last yrs. oe 
CaPITAL. | MonrHu. _— a yld.| 1895. DIvIDENDS. 
- —. ——- —— nvestor ————-| ---————- CS ee 
NAME, Share| ok | g | og) g | BUS lat Latest z Last Four. 
Subscribed) or \Paid) 3 \eie | 8 un Price. | & ; Rate per. Cent. per Annum 
£ | Stock. & mi sid ‘|PerCent.! 1 3 *Interim. 
Banbury & Chelt. 5% Deb, Stock 1879 60,000, Stock |100 i ace: Pa Re arb, Event’ Be abe sae wee | wee | 5 Nov93) 5 31 5 May94 5 94| 5 Nov94 5 May95 
I OF cicrissciusbirseatece | 000! ,, 1100 | ves a of Ps ... | 24Nov93] 24May94, 24Nov94/ 24May95 
Barry 3% deb. stock ..........s0scceese0s 861,233 . 100 106 106 106 106 | 106 | 2 17 3106 106 | 
Do 5 % Ist preference.........0000+-0. | 598,760, ,, 100 167 168 167 167 | 168 | 3 0 6164 164 | 5 Aug93\ 5 Feb.94! 5 Aug94| 5 Feb.95 
cals ites trabcinaticll ns | 600,000, 5, 100 | . 1343134 134 | 1343 | 3 9 01342 134). pi ss 6 
Do 4% i Nedncncacubiaaiere aed Se oak . 134-1384 134] 2. | 3 0° Oll34 1134 | at ne | a | saa 
aa iccilipslatiielbaaiiibiea ie | 981,240, ,, 100 2525 2524/2474 2495) 242 | 4 O 3'2524)2394'10 Auges 9 Feb.94,10 Aug94)10 Feb.95 
Do preferred ordinary ............... 349,713, ,, (100... 124¢123g124 | 1243 |... Neaginags a = wn 
Do deferred ordinary, . | 349,713, ,, (100 | ... |123 126 126 | 128 .. 128 ‘126° i op i sve 
Belfast & County Down 4 ¥ deb. ‘stk. 167,166! Stock |100 1353) 135¢ 1354/1353) 1353 | 3 ov $1354 130 | 4 Ine. 93| 4 Dec.9°| 4 Jne.94, 4 Dec.94 
i| Do preference 5 % stock dintcuiianed 248 oe » (100 164 166 164 166 ‘| 166 | 3 0O 6'166 1153 | 5 Sep.93) 5 Mar94; 5 Sep.94| 4 Mar95 
Do. 4% preference .............0..00.05 » {100 (1324133 132 1133 | 133 | 3 O 9 1334 132 | 4 Sep. . 4 Mar94) 4 Sep.94! 4 Mar95 
Do ORDINARY ............200.0000020000 3020801 » 100 1545/1574 15431574) 157$ | 4 2 6/159 [1514 6180 6} Mar 94 SiSep ot 64 Mar95 
Belfast & Nthn. Counties 4 % deb. stk.| 729,502; ,, (100 1363137 136" 137 "| 137 | 2 19 3\137 | 135 Fehyo3 4 Jan.94) 4 July94/ 4 Jan.95 
Do 4 % preference perpetual......... 993,025, ,, |L00 (1324 1333! 1324 1334, 1333 | 3 0 6) 1334/1314 : An93 4 Feb. a 4 Sep.94| 4 Mar95 
Do ORDINARY STOCK .........00.0000 836, 124 100 (135 137 |135 \137 | 137 | 8 16 9|139 1263} 44Aug93\ 54Feb.94) 4$Sep.94) 6 Mar95 
Birkenhead, guar b {4h % pref... 474,178) Stock |100 ‘142 144 142 1143 | 144 | 3 3 9144 141 | 4hTuly93| 44Jan.94 4yJuly94) 447 an.95 
— L&N.-W.&G.W. 14% stock | 1,941,506) ,, |100 | aes ee ai 4 July93| 4 Jan.94 4 July94) 4 Jan.95 
Brecon & Merthyr 4 % ‘A deb. stk.| 339,769] Stock |100 |119 1234/1194 1223 1233 | 3 65 912341154 4 Sep.93| 4 Mar94| 4 Sen.94| 4 Mar95 
dfll Junction 4% B deb. stk.| 500,433, ,, 100 106 1074/1068 a 1064 | 4 4 6 1084/1053) 3 Sep.93| 4 Mar94) 4 Sep.94| 5 Mar95 
5% yet, ED cnicespianinabeniiuseah he 162,550 * oe | a A A 4 sai = | Sie) 77 77 \5 os a os, = a 
FED cvereccccvesesscosesosvecsoeseoes ; “ d nil, 24Mar90 e Mar. ; 
Caledonian 4'3 %, Annuities............... 2,131,104), |100 (140 1425}140 res 1424 | 2 7 sanyo 1 Ang93 4 Feb.94| 4 Aug94| 4 Feb.95 
Do Arbroath& Forfar,5$ % ......... 229,950, 25 | 25|...| 48|48/48| ... | 2 18 6) 48 47 | 5§Oct.93) 58Apl.94| 5gOct.94 SgApLOS 
Do 4 % debenture stock ............ 8,810,289) Stock |100 |146 147 \d443/145 | 146 | 2 15 $147 |1423| 4 Nov93/ 4 4 May9s| 4 Nova4| 4 
Do 4 cons. guaranteed stk. ..... 3,667, 164 ner 100 |141 142g)14l |142 | 1428 | 2 76 6114231139 4 Ald 4 Oct.94 4 Apl.95 
Do 4 % consolidated pref, No. 1 100 |139 {140 (138 |140 | 1393 | 2 27 6| 4 Apl.94) 4 Oct. 94) 4 me 
Do 44 a Cnn PT GS oss cones: 100 |138 |1394)138 1139 1394 | 217 9 4 Apl.94' 4 Oct.94, 4 ae 
Do 4%G. Anns. Stk, No. 2 ......... 100 {140 | ... | ... ‘a ‘a 4 May9t 4 Nov94) 4 05 
Ponew, 1878, , 15 prem.—conv. 1883 100 |172 1734171 178 | 172 | 278 3 5 Api 94| 5 Oct.94) 5 A . 
4 % 1884, (conv. till 1889)......... 100 |137 {137 |1363137 | 136% | 2 28 9/138 |135 ‘ Apl.94| 4 Oct.94) 4 Apl 95 
Do 4/1887 (convert. in perp.) ...... 100 |137 |1373/1364|137 | 137 | 218 9 4 Apl.94| 4 Oct. 94) 4 ApL95 
msolidated Stock............... 100 1904)134 1309/1344) 1333 | 2 28 9) 49Apl.94) 4 Oct.94) 3tApL aS 
oars a 100 at 894 834 7 898 | $ 7 6) 90} 853 3 Apl.94| 3 Oct. 94) 3 aS 
Do deferred converted................ 100 424} 464 424) 458/11 7 3$| 464| 404 1ZApl.94| 1 Oct.94| 24) 
> , Do def. No. 1 (div. after 7% on ord.) » 100 34) 33 nil. | ~% nil. al A195 
mbrian deb. stock 4 %(A) ......... Stock |100 132} aah 1324 1334] 1332 | 3 0 8 4 Mar 94) 4 Sep. 94) 4 pene 
Perc ee RE reaver 100 |1254]1274)1254 1264] 1274 | 3 3 ¢ 4 Mar94| 4 Sep.94) 4 Mts 
es Aa otacngdel 100 1213 1214/1214121}| 120 | 3 6 6 4 Mar 94, 4 Sep.94| 4 aa 
~~ 2 ae 55, 100 |109 |109 |109 109 | 1125 | $ 13 6/113 |109 3 for 92) 4 for 93, 4 tor 
PP Bn, BIE ce scuretieecatoie 100 | 84%| 844) 845| 844) 854 o ont 
Do 4%, No. 2 Pref, ...........s00000 384, 100 | 454 45s 454 ‘Sy 464 E - 
eee ai aaatiet 100 lavigarega7igh7iyl 17 3 anne c 94| 5 Apl9 
i Union, 5 %pref...........+. b/171 4/1 174 | 218 6174 \169 50ct. 9 
Ci —— London” % pret pelea 10 | 144) 144) tag 14 143 | 3 9 O| 14% 14 5 Aug.94 5 Febee 
ae OndiNAY anne etnssnernseer 100 | 46 | 463) 45 | 45 | 45 | 2 10 6 49% 1 Aug94) 14Fe 
kermth, Keswick, & Penrith, Ord 100 {113 |... | .. os 84Sep. 94) 34Mar 
Cork Bandon, & 8.C.—54 % pf.,perpt. 100 | ... |150 |150 [150 | 150 | 18 9150 54Sep.93| Sh Marts 
os b preference, tual ...... 100 |119$)1194/1195/1194| 1194 | 7 6i120 4 Sep.94) 4 os 
De erence 4% ...... 100 | ... |116 \110 {116 | 116 | s 9 6j116 4 Sep. 94) 4 ve os 
Do Kinsale p lk eli tainaidnn 48, 100 | . {110 j110 [Ll0 | 110 | 3 zg 4 Sep.94 4 Mee 
P ORDINARY STOOK ..esnsessenn 100 | 89 | 92 He 91) 91 | 2 15 1}Sep.94 ad 595 
Cork, Blackrock. and Passage spiiehiens 20 | 20 | 6A) 6H) 6H! 6H) «6H Ss 6 O nilAug.94| 2 ing 
Cornwall Minera %deb.stock.| 348, 100 |138 |138 |138 |138 | 138% | $ 0 0 Git. Welstern, ren|tal PAY 
_ Do B33 x deben soenen 100 '100 {100 '100 100! 99 | 3 5 99 interest AP; __— 
S.e360o20 OOO 
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PPM MAR 0 Moe to os 
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Cornwall Minerals 4 % pref. stock ... 

i 
Dablin, Wicklow,& Wexford 4% db stk 
debenture stock 
debenture stock 


% perpetual pref............. .. 
§ car 1860, perpetual ...... 


44 % preference, 1875 
preterence, 1877 
guar City of DubJin Junct. 
‘Do Onpinary Stock 
EastLondon 4 %, 2nd charge “A”... 

; do 7m... 
Do 34 %, 1881, guaranteed deb. stk. 
ar. Whitechapel Ext. 24 %... 
DINARY STOCK 
Edinburgh and Bathgate ............... 
Forth Bridge guaranteed 4 % stock... 
Do 4% debentures 
Furness 4 per cent. debenture stock) 
Do 4 % consol. guaranteed stock ... 
Do 4% consol. preference stock ... 

4 % preference, 1881, “‘A” 
4% preference * B” 
ORDINARY STOOK ...........000000 
w & S..W.—Ayr & Maybole 
unction 7 % 


REET 


ALOR ADORE ENON 


Do 4 % rent charge 
Metropolitan stock 
Do Irred. 4 ¥% guar. stock 
Do 4 % consolidated preference ... 
Do4 % = (redemp.) stock, 1886 


POOR e eee re eeeereeereres 


ACB pre 


* Rea Sh ERS NS SRR A arto eT tm scene 


99s 


SPER Pea | 
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eeeeeeee OOH e ORO eee reer eeaee 


do 


Consol Stock 


ebenture stock 


Brad. ,Halifx,g. 6% with 


urthr prfitsonG.N.ann. Dec. 31 


rpetual preference 


Do B f Btakes 6% first, after that 
ae 
Northern of Ireland 4% Con.deb. 
4% guaranteed.............. icaned 
con. preference ............ .. 
INARY Stock 


Guarantee stock ........ 








SE a 











600,090 Stock 100 | 234) 234 234! 234 
10001) | 
100 (1344 1344 134 


1100 | 180% 180% 1805 
{100 |143 150 |148 |150 | 150 
100 143 |143 [142 143 | 143 
100 |1404/142 1404142 | 142 








|100 toa tity aay tity 





Peewee ereereeees 


250,000) Stock |100 |165 165 |165 |16 
2,325,000| Stock |100 |138 |1332/138 


eeeees 








FORO e eee eee eeeeeeesenes 


Do St. Enoch Station Rent-Charge 
Do 4 % debenture stock 
Do guar. 4 % stock 
Do preference 4 % stock 
Do pref. No. 2 4 % stock 
Do pref. 1888 
4% pref. 1891 


ee ereeeeeres 
Pe eee ere eneeeseres 
eee eeeeeseses 
see eee eeeees 
Tee eee eee eeereer® eeeeee 
POOP ee eeeereereeeee 


Do deferred (ranks after 5% on ord.) 
lasgow, Yoker and Clydebank 

Eastern—N. & E. (guar. 5%)... 
uar. 6 % in perpetuity) ... 


eee Stock|100 |143 [1444 


TPR O eee eee e eee ee ee emeseeee 
SOOO ee eer eeeeeeereeereses 


OOO e ee reeeee 


ee gorge 1890 ..... anaes 
ref. int. at 24 % till Jul 
1895, then 34 % aA : 
ORDINARY STocK 
Gt Northn East Lincolnshre, guar. 6% 
mpany,may red. at 50 % prem. 
late and Grantham per- 
ual 44 % (less expenses) 
Royston, Hitchin, 
% (less expenses)............ 
Do debenture stock 3 % 


POOP e eee eee eee eeeres 


TOR ee eee eee reeees 


&c., guaran- 


rpetual guaranteed stock 


eferred con. ord. ......... 00.00 
eferred con. ord. 


of Scotland —4% deb. st. .. 
ae ah 


A preference ....... pvepese “ 
B a 


| Great Gsbons Soheulbgns sateks' % 
|| Do debenture stock, 


eeeeeeeeeree 


see eeeeseres 


Fee eeeeeeeseees 








PRICES OF THE 
Monta. 





tale 


hare s © 
or (Par. 215/68 3 
Sim} 3)4 





eee 





134 
139 


1804 


100 139 {139 |139 
100 \1414) ... | 








100 (120 120 120 |120 


100 (104 104 1024104 104 


100 115 |116 |115 /116 


» {100 | 624) 66 | 60 | 66 60 
544,440) Stock |100 1324134 134 1322 


100 | 25 | .. 
100 | 80 | 81}, 8¢ | 81 
100 63, 7;| 64] 7t 

5 


| 





100 138 \138 |133 
100 137 [137 {137 | 

100 {133 (135 [13 \134 
100 {131 /1319)131 |131 
100 |124 124 124 |124 
100 /119 |120 119 /119 


100 | 664, 674| 65% an 664 


1o | 224] 224 223] 223) 
Stock 100 | +e 


100 |142 [145142 |145 
100 1139 |139 (139 |139 
100 139 |139 {139 {139 
100 1133 (138 (138 |138 
100 1133 |134 (134 {134 
100 |133 (133 (133 |133 
100 {:03 |110 108 |110 








100 | 84} 103) $$} 104 
10 | 164) 164) 164) 16} 





143 |144 
100 |140 j1414/140 141 
100 172 |175 |172 |175 
100 {140 |142 |1394)142 


109 115 (115 IN} 
‘100 | 768} 804) 75 


100 202 | .- | ove 


‘100 

to 142 [141 [142 
{ 

100 |1964] -. | «++ | -+ 
100 [ALL |LI2P LLL 112 
10) Lé2 |1433)141 143 
110) 2064 2034|2064|264 


109 140 |1424)140 |142 
[100 |1134)1154)1139)115 
100 | 47 | 51%) 464 515 
109 1794)181 |1794) 1804 
100 | 47 | 504) 47 | 50 
100 340 |140}|1394|1404 
100 |1384/ 1384) 1384) 1384 
100 |1374/138 |1363)138 
109 1594|i6) |159 | 1595 
100 145 j145 }145 [145 
100 |140 |1403|140 [140 
100 129 |1364)129 /136} 
100 |132 |132 |132 182 





100 126 
100 | 
100 148 14991146 
100 1 

18) 183 (1624163 |163 
100 18 |1823|181 (182 
100 177 |1784 17641178 
Bet) tt 
100 17. |1784|176 |178 
100 [175 (176417431176 
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THE INVESTOR’S MONTHLY MANUAL. 
BRITISH RAILWAYS—Continued. 


Last |divs. yld. 1895 
- | Investor 


. PRICESOF | 
DIVIDENDs. 
- Last Four. 
Rate per Cent. per Annum 
| Interim. 
_ nil. nil 
nil. | nil. nil, 





6140 1354) 440ct. 93) 4}Apl.94 
6 id1h 141g) 440ct. 93 44Apl.94 
9'180$|175 | 6 Sep.93) 6 Mar94 
0150 142 | 5 Sep.93) 5 Mar94| 5 Sep.94) 5 Mar 95 
$143 130 | 5 Sep.93| 5 Mar94| 5 Sep.94/ 5 Mar95 


| 


9 68 | 60 


3) 8:4) 80 | 24July93 
93) 63) oil. 





3/1674 1624, 5 Aug93) 5 Feb.94 
0139 |1374| 4 July93| 4 Jan.94) 4 July94) 4 Jan.95 
sim 137 | 4 July93| 4 Jan. 94) 


3 
3 
0 
6 
3 


131g)124 | 4 July93 





O| 228) 223 7 Aug93) 7 Feb.94| 7 Aug94| 7 Feb.95 
_ a 4 Sep 93) 4 Mar94| 4 Sep.94) 4 Mar95 
4 Feb.94| 4 Aug94) 4 Feb.95 
4 Mar94i| 4 Sep.94) 4 Mar95 
0141 |137 | 4 Sep.93| 4 Mar94) 4 Sep.94) 4 Mar95 
6,140}|137 | 4 Sep.93| 4 Mar94! 4 Sep.94| 4 Mar95 
0\135 |133 | 4 Sep.93| 4 Mar94| 4 Sep.94) 4 Mar95 
91135 |133 | 4 Sep.93| 4 Mar94| 4 Sep.94) 4 Mar95 
91114107 | 4 Sep.93/ 3 Mar94/ 4 Sep.94) 24Mar95 
10}! 73 t| dividend| 2%, Mare b, 1884. 
6) 1641 164| 5tNov93| 53May94| 5tNov94| 54May95 


6\1454)139 | 4 Aug 93 
0\140 |137 | 4 Sep.93 


6/137 |134 | 4 Aug93 


se 117 | 34Aug93) 


115 |L12 a 
0 813} 753| # Aug93 


| | 
91202 |195 | & Oct. 93] 6 aplay 8 send 6 Apl.95 
6/143 |140 |4,',Aug 93/4), Feb.94 4,1, Aug 94 4 Feb.95 


3 
9 
3 


6 
9 








9| 57h) 454) 44Feb.93 


0)1834|177 | 6 Aug93/ 6 Fek 94 
0) 52 | 444} 0 Aug93| 0 Feb.94 
$)140}'139 | 4 July93| 4 Jan.94 
9159 |137 | 4 July93) 4 Jan.94 
$}1394|1363] 4 Sep.93/ 4 Mar94 
9 1614|155 | 6 Sep.93) 6 Mar94 
145 |1383| 4 Nov.93) 4 May94 
142 |134 | 4 Oct.93; 4 Api. 94 
9)1384|129 | 4 Oct.93' 4 Apl. 94 
9134 |130 | 4 Oct.93) 4 Apl. 94 
9\137 |127 | 4 Oct.93) 4 Apl. 94 
wee | vee | 4 Oct.93 : ne 
9}1283)120 | 4 Ocb.93 Pp 
9 1008 93 | 3 Oct.93| 3ZApl.94 
140411384 4 July93\ 4 Jan.94 


3 
o 





3}140 |1364| 4 Sep.93 
9 


9 





1485)1449| 4 J 


61 | 44July93 
spe | teas 
617 
44Sep. 

















0.142 |132 | 5 Sep.93) 5 Mar94| 5 Sep.94) 5 Mar 95 
6120 119 | 44Sep.93) 44Mar 94 44Sep.94) 44Mar 95 
3\107}}101 | 4 Sep.93) 4 Mar 94) 4 Sep.94) 4 Mar95 
$116 \111 | 4 Sep.93) 4 Mar 94 
4 Sep.93, 1 Mar 94 
3/134 125 | 4 July93! 4 Jan.94 
0} 354) 25 | 2% for 91'4% for 92 
9118 1104) 34Suly93) 34Jan.94 


| 5 Aug94) 5 Feb.95 


1374131 | 4 July93) 4 Jan. 94 
135 (129 | 4 July93) 4 Jan. 94) 
4 Jan. 94) 4 July94| 4 Jan.95 





125 [119 | 4 July93| 
120 (114 | 4 July93) 4 Jan.94 
9| 714] 63¢| 1 Sep.93)l} Mar 94) 1 Sep.94| 2 Mar95 


5 Feb.94| 5 Aug.94/ 5 Feb.95 
we | oe | 6 Aug93, 6 Feb.94; 6 Aug.94) 6 Feb.95 
$1442/142 | 4 July93, 4 Jan.94| 4 July94) 4 Jan. 95 
1414/1387 | 4 Jaly93| 4 Jan.94| 4 July94) 4 Jan.95 
6175 |169 | 5 July93) 5 Jan.94 
9142 |139 | 4 Aug93/ 4 Feb.94 
0'140$|1364| 4 Aug93) 4 Feb.94 
6 138 |135 | 4 — 93) : rise 
9137 {134 | 4 Feb.93) u 
91137 134 | 4 Aug93! 4 Fol 94 4 Aug 94) 4 Feb.95 
6/136#/135 | 4 Aug93) 4 Feb.94) 4 Aus.94) 4 Feb 95 


5 Aug93) 


b.94| 1 Aug 94 


201 |1934| 6 Aug93) 8 Feb.94) 6 Aug94) 6 Feb.95 
113% io” 3 Aug93 3 Jan.94| 3 July9t) 3 Jan.95 
144 |141 | 4 Aug$3/ 4 Feb 94 
208 |2064| 6 Aug93| 6 Feb.94 


143 |1374| 4 Aug93) 4 Feb.94 
S119 lige 4 Aug93| 4 Feb.94 


* 2&2. & & me O 


5 Sep.93) 54Mar94 
era a 4 Jan.94 


sat 152 | 4gJuly93) 4pJan.94 
6 


we | : b.94 
6179 1754, 5 Aug93! 5 Feb. 
$\179R,174 5 Aug93| 5 Feb.94 


aurtoaanst sa 
A 




















































4 Oct. 94) 4 Apl.95 
4}0ct. 94) 4A p1. 95 
440ct. 94) 44Apl. 95 
6 Sep.94) 6 Mar 95 


4 Sep.94| 4 Mar 95 
14Sep. 94) 24Mar 95 
4 July94| 4 Jan.95 
}% for 93| 3% for 94 
34July94) 34Jun.95 
2July94) 24Jan.95 


nil. nil. 


4 July94) 4 Jan.95 
4 July94) 4 Jan.95 
4 July94) 4 Jan.95 


4 July94| 4 Jan.95 
4 July94; 4 Jan.95 


5 July94) 5 Jan.95 
4 Aug.94| 4 Feb.95 
4 Aug 94) 4 Feb.95 
4 Aug 94) 4 Feb.95 
4 Feb.94) 4 Feb.95 


4 Aug94/ 4 Feb.95 
3yAug04 34Feb.95 


2iFeb 95 


4 Aug 94) 4 Feb 95 
6 Aug94| 6 Feb.95 


4 Aug94) 4 Feb.95 
4 Aug91| 4 Feb.95 
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ae BRITISH RAILWAYS—Continued. 





































































| PRICES OF THE past yrs.| PRICESOF| 
| CaPIraL. Mont. oe ae one 1895. | DivipENps. 
| ee ry te ee eee 
NAME. |\Share. to | : 2 at Latest Last Four. 
\Subscribed| or 3g {| z E $ a! Price. | & E Rate per Cent. per Annum 
|Stock. a = ia " PerCent. nis Interim. 
Great-Western Cons. Orv. Srock) 22,586,143 Stock 100 |156}'1583 1564158}, 1584 3 6 S|164g/155§ 4 Aug92) 54Feb.94; 44Aug94 6 Feb.o5 
Highland 4} % debenture stock ...... "500,033 » LOO 1493/1493 1478 147§) 146 2 17 6|1493/146 | 42Nov98) 4¢May94 Stior 43May95 
4% debenture stock, 1887...... 1,266,307, ;, [100 |141 141 139 189 | 141 | 2 17 6|141 1139 | 4 Nov93) 4 May94| 4 Nov.94 4 May95 
De Perth & Dunkeld 6 % pref....... 76,000, ,, (100 {1944/1945 1914'1914} 1974 | 3 2 911944/1914| 6 Nov93) 6 May94) 6 Nov.94 6 May95 
Do Nairn 5 % preference ............ | 45,000 ,, 100 |160 160 1574 1574| 154 | $ $ 6/160 \1514| 5 Nov 93) 5 May 94) 5 Nov.94, 5 May 95 
Do do6 & pref. minimum............ 59,080; ,, 100 1190 |195 187 195 | 183 | $ 1 6/195 |180 | 6 Nov 93) 6 May 94/ 6 Nov.94 6May 95 
Do Class A, 44 % preference......... | 513,650 ,, 100 14741474146 146 | 147 | 8 1 9148 }146 44Nov93 44May94) 44Nov94) 44May95 
Do Class B, 5 % a”. wieevcee _ 400,000, _,, 100 164% 1644 163 163 | 164 | $ 1 3/165$|/162 | 5 Nov93) 5 May 94) 5 Nov.94) 5 May 95 
Do Conv. Pref. eat | 515,000, ... (100 |1354/136 (134 135 | 136 | 2 19 $|136 [133 | 4 Nov93| 4 May94/ 4 Nov94 4 Ma 
Do Ornpinany Consot. CaPrtat ...| 2,295,383, ,, (100 [116 {116 114 115 | 1154 | $ 9 S121 {114 | 6 Nov.93| 3¢May94, 6 Nov.94) 2 Mays 
Hull, Brnsly,& W. Rid. Jun. 1st db3% 1,578,947! 4, |100 |103 (1034 1024 103 | 1033 | 2 19 3/1034)100 | 3 July93| 3 Jan.94) 3 ones 3 Jan.95 
RRMA TI cn saveoncsousicnsseseees | 1,969,319 ,, 100 j101 101 1004101 | 100} | 2 0 $|1024) 974) 3 July94| 3 Jan.95| 4 p.c. bon'us Mar, 95 
BD GEEIBET coves crscecceccnsssese seenee] 3,285,017, 100 312) 323, 302) 323) 323 mil. | 3632) 307 5*Jan. 34/nil. betwn. # Feb.9 vil, 
Isle of Man 5 % preference ............! 50,000) 5) 5)... | .. | a | se | 815 6) 68) 68) 5 Sep.93) 5 Mar94) 5 Sep.94 5 Mar.95 
I on supin eich endesiuveikonnnes | 140,000 5 | 5 6 %s| 6% Gis 6! 64 | 3 19 S| Bye) 6%) 4 — 6 Mar94) 4*Sep. 94) 6 Mar95 
Isle of Wight 4% deb. ...............645 |: 188,000 Stock 100 |135 125 135 135 | 1353 | $ O 3/187 |185 | 4 July95| 4 Jan.94| 4 July94| 4 Jan.95 
Do Pref. Con. Ord. 4 %......c00008 | 154,000, |100 {210 {110 /110 110 | 111 | $13 6)1114|1073| 4 Aug.93| 4 Feb.94| 4 Aug94| 4 Feb.95 
Do deferred Con. Ord. .........-++.+. | 154,000, ,, 100 | 694) 714) 692, 694! 714 | 4 13 6) 715] 68 | 2hAug93| 34Feb.94) 2¢Augd4] 4 Feb.95 
Lancashire & Yorkshire 4 % deb. stk., 12,397,992) Stock '190 |142 142 1395 142 | 1418 | 2.17 6\144 \1894) 4 July93) 4 Jan.94) 4 July94) 4 Jan. 95 
Do6 %, minimum Pref. 0... ....++++ 288,375, ,, |100 207 208 207 208 | 208 | 2 18 0\208 (202 | 6 Aug.93] 6 Feb. 94) 6 Aug. 94) 6 Feb. 95 
Do, 44 % Minimum ,.......6...-+000 100,000, ,, 100 151 152 (151 151 | 151 | 3 O E)15L [149 (44 Aug.93\44 Feb. 94/44 Aug. 94/44 Feb. 95 
Do 4 % consolidated guarntd. stk. 2,595,989| __,, 100 142 ‘143 (1414143 | 142 | 2 16 6/144 |139 | 4 Aug.93) 4 Feb. 94) 4 Aug. 94) 4 Feb. 95 
Do consolidated 4 % preference ... 14,003,187, ,, {100 1140 142 140 142 | 1428 | 2 27 0)1434)1893) 4 Aug.93) 4 Feb. 94) 4 Aug. 94 4 Feb, 95 
IE TED aievigndveebtngsyebunsybndes 1,500,000) ,, 100 |122 |123 121 123 | 122 | 217 6/123 |120434 Aug93/34 Feb.94 34 Aug.9434 Feb.95 
Do 34 % 1891 ........ Ee ee 900,000, |100 |122 123 {122 193 | 122 | # 27 6|1%34|120¢ 34 Aug.93\34 Feb.94'34 Aug.94|34 Feb.95 
Do ConsoLIDATED STOCK ........+0+: 16,740,995 Stock 100 /1174:1194117 119 | 1198 | 3 7 6)1194)113 (33 Aug93| + Feb.94/3$ Aug.94) 44Feb.95 
Lon. & Blackwall 43% perp. deb. stk., $12,300) Stock 100 |151 (1529 151 152 | 152g | 2 16 6/152§/148 (43 July93) 13Jan.94) 44July94) 44Jan.95 
Do 44 % preference ...... sss... «| 250,055) 4, 100 |152 {152 |152 169 | 152 | 2 19 Gl157¥/1519) 44Aug93| 4}Feb.94| 44Aug 94) 44Feb.95 
Do (leased at 44%)........6 seseseeeee | 2,230,865) ,, 100 152 (152 |152 152 | 153 | 219 6'1523\152 | 44Aug93| 44Feb.94| 44Aug 94) 44Feb.95 
Do New Ord. Shares......... ......+. | 99,000, 10, 2) 63 6F GR Gy) 6H) .. | Gis) 64... ns ws | 44Feb.95 
London & N.- Western 3 % deben. stk.| 37,497,560 Stock 100 112 114 112 114 | 1134 | @ 8 OIG 10%. 3 Jan.94| 3 July94| 3 Jan.95 
Vo * % consol guaranteed ......... 15,100,406! »» 100 (143 1459143 144 | 1453 | 2 16 0)1464)142 | 4 Aug.93) 4 Feb.94) 4 Aug 94) 4 Feb. 95 
Do 4 % consolid acea preferential... 23,080,620, |100 \142 1448142 144 | 1449 | 2 26 0/146 |141 | 4 Aug.93| 4 Feb.94' 4 Aug 94 4 Feb.95 
PCI IEE scans sscesgscessesevuen 40,289,598, ,, (100 |176 17941753179 | 179 | $ 9 9|180% 1754! 5$Aug93| 53Feb.94| 57Aug94! 6}Feb.95 
London and Greenwich, 4% deb. stk. 131,260, ,, (100 141 it4l (141 34) | 1414 | 217 6142 \140 | 4 July93) 4 Jan.94| 4 July94| 4 Jan.95 
Do BY perp prf.......s.ccesese-sseeee. 992790, 1100 |... | os | oe {ace | ose 1 9)... |... | 5 Oct.93| 5 Apl.94! 5 Oct.94| 5 Apl.95 
SRMININIE >. ab: she scharseieennhuneaniniiie 861,540, ,, 100 934, 934 934 934) ... | 9 9) 934 93 | 2July93| 23Jan.94) 2gJuly94) 2gJan.95 
Lond. & S.-Western “A” 3% deb. stk. 1,292,497), 100 112 113411119113 | 1134 611331112}... te 3 July94| 3 Jan.95 
* Do 3% cons. debenture stock ...... 10,932,720, ,, (100 112 [1134112 113 | 1134 | 
Do consol. guaranteed 4 % stock... 


3 Jan.94 3 July94) 3 Jan.95 
797,980; 


1 
13 
18 6\1134111 | 3 July93 
» (100 \142 (143 |142 '143 ~ 
1 


6\143 1140 | 4 Aug.93 
Do consol. preference 4 % stock ... 8,945,000; ,, 100 142 |1433'141 142 
A IG sons <costecesasanccseens 1,999,836, ,, 100 |)40 1414140 1141 
Do 34 % preference..............s.0000 | 1,909,472, ,, 100 193 |124 |123 (124 
Do ConsoLipaTEeD Ord. Stock .... 10,098,475, ,, (100 '197 2004196 200 
Do ee converted Ord. ..... | 
Do « 


4 Feb. 94) 4 Aug.94) 4 Feb. 95 
4 Feb. 94| 4 Aug.94| 4 Feb. 95 
4 Feb. gt! 4 Aug.94' 4 Feb.95 
34Feb 94| 34Aug94| 34Feb.95 


0\1434 140 | 4 Aug. 93 
7 31423136 | 4 Aug 93 
6 9/126 |1224| 34Aug 93 
1 1201 194 | 4gAug93 
1 9 
9 
6 












(am 
% 











$ 

2 

2 

2 

2 

| 2 

2 

2 
¢ 74Feb.94| 43Aug94| 74 Feb.95 
1,575,030, ,, 100 131 (13181303131 | 2308 | $ 131$1274| 4 Aug93' 4 Feb.94| 4 Aug94! 4 Feb. 95 
eferred converted Ord. ......... | 1,575,030 ,, 100 68 | 714. 674 71} 714| 219 9| 73%, 65g! 2 Feb.92\ 2 Feb.93| 2 Feb.94| 24Feb.95 
Lond., Brighton, &S.Coast4%deb.stk.| 1,306,239 ,, (100 44 144 144 144 | 1434 | 2 16 9/1454l434) 4 July93| 4 Jan.94, 4 July94) 4 Jan.95 
Do 44 % debenture stock ............ 4,576,722; ,, 100 161 [163 ‘161 162 | 1624 | 2 16 0/163 |}593) 44July93| 44Jan.94) spFuly94 44Jan.95 
Do consolidated 5 % guarntd. stk. 1,955,860, ,, 100 175 |176$175 176 , 1763 | 2 17 O\1763\172#| 5 Aug93| 5 Feb.94, 5 Aug94! 5 Feb.95 
Do consolidated 5 % pref. stock ...) 6,190,315) ,, 100 (173 \1758'173 174 | 175 | 2.17 9\175$|171 | 5 Aug93| 5 Feb 94) 5 Aug94! 5 Feb.95 
Do 2nd consolidated 5 % pref. stk. 2,172,960 ,, 100 172 |17241712172 , 1724 | 2 18 9/174 |1704! 5 Aug93! 5 Feb.94 5 Aug94 5 Feb.95 
Do ORDINARY STOCK...............+04 | 2,931,700 ,, (100 174 11754174 175 | 174 | $ 8 6/1754|169 | 44Aug93| 74Feb.94' 44 Aug94) 7EFeb.95 
Do mee ordinary #%  ......... 2,552,950 ,, 100 189 191 |189 191 | 190 | $s $ 3191 183 | 6 Aug93! 6 Feb.94\ 6 Aug94! 6 Feb.95 
Do deferred ordinary.................. | 2,552,950) ,, 100 1554,1604 1553 1593, 1593 | g 15 01161411523) 7 Feb.92| 7 Feb.93\ 5{Feb 91) 6 Feb.95 
Do a ts(partcpte.abve.6%) 393,395, ,, 100 | 20 20 173 20! 20 _ 214| 174| 4 Feb.92) 4 Feb.93 0 Keb.93 0 Feb.95 
Lon. Chat.,&D.,Sheerassrt.chg4$% 128,137), (MU) | wee | | fake | SH Gl ee | aes | Sgdtty93) 4gJan.94| 44July94| 4tJan.95 
Do 44 % perpetual arbit. deb.stock! 5,520,364,” |100 155 |155% 1544 155 1543 | 219 011552150 | 44July93| 44Jan.94| 44July94) 44Jan.95 
Do 44% per. B debenture stock.... 969,674, ,, [100 |153 |153 153 153 | 150% | 2 19 6/158 148 | 44July93| 4gJan 94! 44July94) 44Jan.95 
Do 4% debenture stock ............ 370,711) » (100 432 1354132 135 | 185; | @ 19 9\1854)129 | 4 July93) 4 Jan.94| 4 July94| 4 Jan.95 
Do 4 / debenture st-ck, 1883 ... 850,641; ,, 100 132 133 (132 133! 733 |g Oo 91138 1129 | 4 July93) 4 Jan.94) 4 July94 4 Jan.95 
Do 44 % arbitration pref. stock...| 6,686,184 » |100 120 1234)119% 1234 1234 | 2 16 6 44Feb 95 

Do 44% second preference ......... 869,532) 


125 17g 22Aug93! 44Feb.94| 24Aug%4 





























_» {100 | 61 | 678) 604 G6] 66 | nit | 714) 508| mil | nil, | oil, | nil 
a ARBITRATION ORpiNaRy Stook 11,259,282) _,, 100 | 18 | 208) 172 19g) 194 | nai 2075, 178) nil. nil. | ail 95 
nd., Til, &Southend 4% deb. stk. 756,134, |, |100 139 |1452139 143 | 143% | 2 16 6|1433'136 | 4 July93| 4 Jan.94' 4 July94) 4 ae as 
ee % preterence stock ............ 400,000, ,, 100 |133 i134 133 134 | 1323 | $ 0 $/134 132 | 4 July93) 4 Feb.94) 4 July 4 8 
oa Wiki dandotebee abscepseiaan ke _ 304,100, ,, 100 182 |134 1132 (134 | 132 | gs O 3|134 131 | 4 July93| 4 Feb 94| 4 July94) 4 Feb 95 
Sees wvemrernce scncasconsereeseeses 205,250, ,, 100 132 134 |132 134 | 1334 | $ 0 3/134 |1314) 4 July93) 4 Feb.94) 4 Jaly94, 4 Feb 95 
PY pNBOLIDATED STOCK ideas is | 1,333,350, "1400 [164/117 [116% 1165) 117 | g 8 9\122 |415 | 2hJuly93' 5 Feb.94| 2hJuly94} 58 Jan95 
me fotos Lucln: 5 % deb.stk.. 300,000 " eo at oid Dine 4 gin - 6 July93| 5 Jan.94| 5 July94} 5 Janos 
D - nture stock ..,......... 8,342,392, ,, 100 (186 |1569/1554156 | 156 | 2 18 9/157 11524) 4g July93! 44Jan.94) 44July94 pees 
Boa? a 1,066,083, ,, {100 §149 |1499149 149 | 1494 | $ 2 6|1499|147 | 44Aug 93) 44Feb.94| 44Aug94 Ab 95 
Dos ¢ preference seachen titans a » {100 1105 |1064 104 106 | 1065 | $ 1 9)1063|104 | 34Aug93| 3}Feb.94 3; Aug? seb 95 
=e preference......... .......00+ 872,000, ,, {100 j1974 1974)197 1974| 197 | s 2 3199 |191 | 6 Aug93\ 6 Feb.94| 6 Ang94) 6 Feb.95 
a4 —- a 628,300, ,, (100 1163 164 ‘163 164 | 1639 | $ 12 6\165 |1574| 5 Aug93| 5 Feb.94) 5 Aug94 5 Feb.95 
~  Porpetaal, reference ...... 1,008,000, {100 /1534)1534)1535 1534) 151 | $ 6 $/1534'1534| 5 Aug93) 5 Feb.94| 5 Aug94 5 Feb 95 
Do ennureé @ rent charge... 448,980, ,, [100 {130 |130 |180 180 | 125 | $ 2 $131 \125 | 4 Aug93| 4 Feb.94) 4 Aug94) 4 Feros 
De CS eitredm. do. ...) 490,000, y, 100 [1604/1604 1604 1605) 1614 | $ $ 0/1614|1534| 5 Aug93 5 Feb.91| 5 Aug94| 5 a 
Sayin 4% %(rent charge)) 1,797,428) ,, [100 1409)1409/159 139 | 1388 | $ 1 6|1404)135 | 4¢Aug93| 4¢Feb.94) 4pAug94 tte. 9 
Do 4 % prefereme sic. icsnssesen 1,100,000, ,,|100 1129 1129 /129 \129 | 129¢ | ¢ $ 1180 [1278] 4 Aug93| 4 Feb.94| 4 Aug) 4 Feboe 
=e ores, UE: sgecnbasaens ,000,000 ,, (100 (157 157 156 157} 156 | gs 4 159 |156 | 5 Aug93) 0 Feb.94) 5 Augd# . reb.95 
Do 5 ip 1874, Pre ne nceeneeenne 080,000, ,, 100 1155 |156 1153 156 | 1544) 3 4 6156 (153 | 5 Aug93\ 0 Feb.94| 5 Augo4 5 $0.95 
Do € Y +1876, preference .......... 500,000)» 100) (158 1558)1524 155 | 154) | $ 5 01553/151 | 5 Aug93\ 0 Feb.94) 5 Augod 5 Povo, 
Doe LesDe Del. sasecesssseen 000,000,» [100 1148 149 148 149 | 1483 | 3 7 91149 [1444] 5 Aug93| 0 Feb.94| 5 Augdd 5 Fedo; 
64 et eee oto too (ead M54 143, 145 | 144y | 3 9 61984148 | 5 Aug93| O Feb.94| 5 Augd 5 Dido 
Dot! mri DID ccbccsetien 1,500,000, ,, (100 112 1134111 118 | 11 811 GilTR1s) 4 Aug 93! 0 Feb.94| 4 Aug? 4 Feb.95 
sean aon 0 _ oe find 08 10 te $13 6117 |103 | 4 Aug93| 0 Feb.94) 4 Aug? : 
Do OnptNnaky S10ck.................. 1,056,573 2 100 | 52 543/51 | 54) 53 > oleate \u ret a 1pFeb Ss 
= | | 17 nil Aug93| 0 Feb.94| 0 Aug 14 
Do preferred ordinary 6 % max, 2,217,990) » |100 | 75 | 78 | 74 , 18 | Th | 1 18 6) 90 a Aug 93 0 Feb.94' 0 Aug 3 F 
Do deferred ordinary... 2,217,990 ,, /100 | 28 | 204) 274' 294] 29° | nit | 30 | 26a! nil. nil. | ¢ for 8% ail 
Do % till March, 1896... 125,765, {100 | 45 | 46'| 46 451 ag | | 474 45 . — 
London Extension .............. 4,200,000! Scrip ' 40 | 345 36 | 333 36 io Ie) . 
= 
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| BRITISH RAILWAYS -Continued. 
4 PRICES OF THE | Last yrs. PRICES OF 4 cg ee aera : rs os 
CaPITAL. Monta. | past \dive.yld| 1895 DIVIDEN Ds 
NAME. (Share|; | >) ¢ |g) g | Busi aieeeiea | | Les Beer fat 
Subscribed) or | -3 S| B | 3 Seen | Price. €ie Rate per Cent. per Anaum 
£ Stock.) a4 & x3 fe ‘|PerCent.) x | & Interim. 
nies onal —|—| — |——/ —_|- acvamalf eno enn en 
Maryport & Carlisle Orv. Stock...., 777,800 Stock |100 |1464/1464 145 |146 | 1465 | 3 17 01155 |145 | 59Sep.93) 6}Mar94| 5$Sep.94) 54Mar95 
|| Mersey 44 % red, deb. - a | 235,000 Stock | 100 free jae fae | oes -. | .. | 44July93) 44Jan.94) 44July94) 44Jan.95 
Do perpetual 5 % deb. stock ...... | 116,600 Stock 100 | 56 55 | 55 55) 55 _ mit | 60 | 55 | 5 Jan.88) 5 July88iin def. wts} nil. since 
I id vicsetosinsisnaentininssveikite | , 460,000, (100) 45 45 45 45. 50 | nil | 50 | 45 | 44Jan.87| 44July87| 44Jan.88! nil. since 
Do ordinary shares..,...............0+ 1,084,553 20 | 20 } Z 1 jo li 23 | nil 14, 4) soni. nil, nil. nil. 
Metropolitan, 44 % debenture stock; 358,263 Stock |100 |153 ,153 153 153. 153 | 219 S155 1153 | 44July93) 44Jan.94) 44July94) 44Jan. 95 
( Do 4 % debenture stock ..,.......... 2,293,311 Stock |100 |142 |144 (142 144 1423 | 2 16 6/144 |138 | 4 July93| 4 Jan.94| 4 July¥4) 4 Jan.95 
i Do 34 % debenture stock .,. ...... 555,680, 100 118 119 118 119 117 | 2 19 9/Li9 {116 | 34July93| 34Jan 941 34July94| 3}Jan.95 
i Do 4 % perpetual pref. ... ...........| 2,502,038, ,, [100 [138 139%,1374)139 139% | 2 18 31308 136 | 4 Aug93} 4 Feb.94, 4 Aug94/ 4 Fev.95 
' Do 4 % perp. pref., 1882 ......... 83,170, {100 (181 |131 {131 131 13814 | $ 7 9/134 |131 | 4 Aug93| 4 Feb.94) 4 Aug94| 4 Feb 95 
Do 4 sot ola pref., 1884 ......| 250,000 ,, 100 /132 |132 ‘132 |132 1314 | $ 1 3/134 |131 | 4 Aug93] 4 Feb.94| 4 Aug94! 4 Feb 95 
Do 4 preference, Rt 200,00C _—s, 100 {131 |131 (1303131 1304 $< 2 91314 130 | 4 Aug 93 4 Feb.94 4 Aug 94 4 Feb.95 
Do 4 % new preference............ | 124,905, ,, 100 {131 |131 131 [131 131g | $ 1 {1314/1294 4 Aug93| 4 Feb.94] 4 Aug94! 4 Feb 95 
Do. 43 % preference ...............+.. | 250,000 ,, /100 |138 |139 1374138 138 | 3 2 3/139%/136 4zAug93| 4}Feb.94 44Aug94) 43Feb.95 
—— Salted eH | eee bes | ae a _ i as OM)... Ra to —_ vee «+ | 3 Feb.95 
OTOTOMOS occ ccccccceecovces f eee pelea ans | son ae iw wee nae 
ie Cuscsspacee OB a ceisscoivee 5,281,830| ,, 100 89 | 91 | 884 90 | 903 | 3 1 5) 964) 883) 34Aug.93| 24Feb.94) 27 1ug94) 23Feb.95 
Do Surplus Lands stock (nominal)| 2,640,915 ,, (100 | 82 | 834, 82 | 834| 833 | 3 38 0| 874 81 | 2#Aug.93| 24Feb.94 2Aug94 25Feb.95 
M litan District 6 % deben. stk) 1,211,625, ,, 100 |1964/198 11963 1963} 197 | 3 2 9/198 192] 6 July93' 6 Jan.94) 6 July9s) 6 Jan. 95 
es & cob. —_ ceriaenaannnvaies 727,200, ,, {100 }1204) 1209/1204 1294) 1295 3 2 9)1304'1284 4 July93 4 Jan.94) 4 July94) 4 Jan.95 
i Extn., 4 %, | | | 
itekion | sine — heolts Nite ten Be lon ls 2 shat hist | 4 July93 4 Jan.94) 4 July94 4 Jan.95 
Do Kaling Extension 44 %rentchg| 250,000} ,, 100 \133 |1344133 1344| 134 | $ 7 9113441132 | 44July93 44Jan.94! 44July94! 44Jan.95 
Do Fulham Extension 44 % rent chg 300,000 ; 100 {122 135 132 1354) 134 | 3 7 3/1354)134 | 440ct.93) 44Apl.94) 440ct.94| 44Apl.95 
De4YPorpet.Guaranterdstock *| L2scoo0! " llee 122 |124 /122 123 | 124 | 3 5 6/128 |122 | 4 Sep.93 4 Mar94! 4 Sep.94) 4 Mar95 
Ded rcferenoe nue ab 66..| 109000) too B25 STH OLE STs] 97 |F 12 3HoLy Oly BHSep 8H Marat B9Sep 4 aha 
Midland 3 % debenture stock -._. 28,093,093}, [100 |112 114 1112113 | 113§ | 2 78 9114 1104) 3 July93. 5 Jan.94 3 July94) 3 Jan.95 
Do4 %consolidated rent charge... 3,899,121| ;, [100 |143 14331424 143 | 1453 | 2 76 91146 |142 | 4 Aug93) 4 Feb.94| 4 Aug94| 4 Feb.95 
Do Y consolidated guar pref} 6998'577| [loo (148 1434 143 143 | 143g | 2 76 gi4e 142 4 Aug93) 4 Feb.94 4 Aug94) 4 Feb.95 
Do 4% perpetual preference ....| 270907111 ” |100 (141 (143¢,141 (143 , 1429 | 2 26 911439 1394] 4 Aug93\ 4 Feb.94| 4 Aug94| 4 Feb.95 
i ecesashamne CGanenancrtioccn 34,166,571 "1100 1523!154 1519/1544 154 3 8 01563 150%) 43Aug93) 3 Feb.94) 42Aug94) 5$Feb.95 
ar see rascal ” on 137}|1374|136 |136 | '36 | 2 29 6|1374'135 | 4 Juty93) 4 Jan.94) 4 July94| 4 Jan.95 
Do 44 ¥ debenture stock ...... "769,339| ;, {100 /1424|1424|1425}1424) 1425 | 0 3|1424'140 | 43July93) 43Jan 94) 4} July94) 4}Jan.95 
Do 4 7 debenture stock... 201.700)" |100 (152 |152 |151 [151 | 161 | 3 2 0/153 {151 | 44July93) 44Jan.94 44July94) 44Jan.95 
Do 5 7" a 300,000 : 100 |165 |165 165 |165 | 165 | 3 2 3165 162/35 Sep.93, 5 Mar94) 5 Sep. 94) 5 Mar95 
Do 4% oe eet er 830,000! - {100 |134 |136 |134 |136 | 136 | 2 29 3/136 (1314) 4 Sep.93| 4 Mar94 4 Sep.94) 4 Mar95 
ea rent eae 452,236} .. {100 |1354|1353/1355/135$) 1353 | 3 0 0\1354'134 | 4 Sep.93| 4 Mar94! 4 Sep. 94) 4 Mar95 
ee swat agree 270/000 . 100 (123 |123 |122 (122 | 122 | $ 18 0125 |115 £4Sep. 93 5 Mar94 _—> 5 Mar 95 
Mid-Wales “A” 44% debenture stock| 283,439| Stock |100 |134j|1364]1344]1864) 1339 | $ 6 9/1364 1294] 44July93 44Jan.94) 44July94) 4hJan.95 


North & Sth-Westn. Jctn., lad. by L. & 
N.-W., Mia,& N.-Lndn. at 7 %p.a 
North British consol. Lien stock 4% 
Do3 % debenture stock ............ 
Do vonsol. 4 % pref. stock, No. 1... 
Do consol. 4 % pref. stock, No. 2... 
Do Monkland (ord.) 6 % preference 
Do Edinburgh & Glasgow 44% pref. 

oP ae i canoe 

Do 5 % convertible pref., 1874 ...... 
43% preference, 1975 .........00 

»do convertibleat holder’s option 
Do5 % prefer. 1879—convertible ... 
4% prefer., 1884, conv. July,’89 

4% pref. ,1888, conv. Au .,1890 

Do pref. 90 conv. (4 % from Feb. 93 
TE nv intel dalagcsenste 

Do 3 % Onpinary PREFERENCE ... 
ordina 


North-Eastern—4 
Do debenture stock 44% ......00.... 
reference consolidated 4 % ... 
. RP saisticidiesbisekoieacies 
F _ Stockton & ote, A : Y 
Do Stockton & Darlington, D 54 % 
West Hartlepool 4 % ..........-. 
Blyth and e Purchase 4 % 
Ne ic cucidtensepenacdloticaakasirea’ 
ORTH-EASTERN “ ConsoLs”’... 
London—44 ¥ debenture stk. 
ref., minim. 44%, increasing 
5%, when ord, divnd. above 54% 
Do 2nd preference i Ncsnnnsisacenn 
NSCLIDATED STOOK ............ 
N. Staffordshire—4} % debenture stk 
Dog. re prop.surp. prof. to64%. 
Dod a era 
sq 44 % pref, 1813, 1876, & 1891 
. VONSOLIDATED STOCK ............ 
| Nottingham Subn. min. 34% ..... ‘ 
wn 34 % Guar. 


| Portpatrick & 
pitt Talbot Railway & docks ord ... 
Deada and Swansea Bay, prefd.... 
| Rh IE ee sscccsags scons 


ORO R ewer eee ereneee 




















5,311,384 
12,792,934 
2,444,129 
3,850,197 
563,379 
2,422,485 
387,370 
418,505 
2,290,889 
604,888 
605,728 
574,114 
249,469 
1,003,940 
1,499,805 
6,741,371 
9,163,856 
14,814,942 
1,138,119 
2,500,413 
155,000 





1,170,000 





paipeckitcdeoniiayent 80, 


625,000 





128,600) Stock |100 


O71 100 [168 |168 
971,000;Stock |100 |150 |1514'148))150 | i51 
; 1 











, {100 [240 |1414/1393]141 | 1418 | 2 77 
», {100 [108 |1094/1073}108 | 1074 | 2 15 
*, {100 [139 |140 |138%{140 | 1393 | 2 27 
|” oo [134 |135%)134 135 | 135g | 2 29 
~ 146 1146 146 [146 | 146 | 8 2 
” tro (161 |162 |1603!161 | 162 | 3 2 
stock 1100 [161 {161 {16041161 | 160, | 3 2 
100 (146 /148 |1454/146 | 148 | 3 2 

* too (146 {147 (146 [146 | 147 | 3 2 
” too {161 [162 |1603'161 | 161 | 3 2 
” too {129 {131 j129 131 | 1304 | 3 7 
” tio (129 |1309|1294/130 | 1z9¢ |) 3 2 
* too |128 |130 1128 1130 | 129 | 3 1 
” ioo (127 |1294|127 |129 | 129 | 3 2 
” t1o0 | 764| 784} 764| 784! 78% | 2 18 
100 | 36% 414! 36%] 403) 409]... 
* (100 (145 (1479)145 [147 | 1474 | 2 25 
” 1190 {1604}162§|1605/162 | 1614 | 2 16 
” liyo {142 [143 |1408)142 | 143 | 2 17 
_ ~ 171 {171 |171 {171 | 172 | 2 19 
”  t00 (9044} .-- | ae | we | ve | 2 19 
” troo |18i {18 /181 |181 | 180 }s 2 
” |100 [141 |142 |1403/141 | 142 | 2 27 
* too [140 [141 [140 [141 | 139 | 2 77 
* too {140 [143 [140 |142 | 142 17 
* too |1603|1644/159 |164 | 163g | ¥ 77 
" jroo [159 |260 159 |156 | 1593 | 2 17 





100 |1664/168 166% 1663) 168 

” 1100 |1484)155 |1484/150 | 155 

” 1100 |2094|2103'2074 2094, 210 

” yoo {152 [152 152 [152 | 151 
35 


2° hoo 168 |168 | 1672 





00 (198 (12741126 (127 | 127 
7 liege Ed Oats 
119§|119$!119g|1198) 119% 
at Sh Mes 
ig | 14g a] 4! i 
10; 10 9/| 9 
139 {139 139 |139 | 140} 
136 |136 36 |136 | 1365 
2104)2144,2094'2124) 213 
35 36 | $5 | 36 ... 
4 a _ _ “ 
Stock |100 |2064'2064 2064'2064 208 


 WSeSete% MW Wi Celele Wkelele  & is 


™ Ms Pam : / 
3S weSSBES: BS cco! Sace 


we | ove | 7RJSuly93! 7 Jan.94) 7pJuly94| 7 Jan.95 
$}1424 1393] 4 Aug93) 4 Feb.94! 4 Aug94| 4 Feb.95 
{109 107 3 Nov93) 3 May94| 3 Nov 94] 3 May95 
6\i419/1354| 4 Oct.93) 4 Apl.94! 4 Oct. 94) 4 Apl.95 
6|137 |1333| 4 Oct.93\ 4 Apl.94! 4 Oct. 94) 4 Apl.95 
|... |... | 6 Oct.93) 6 Apl.94| 6 Oct. 94! 6 Apl.95 
0\1464'142 | 440ct.93) 44Ap1.94| 440ct. 94) 44Ap1.95 
6\162 |1584| 5 Oct.93 5 Apl.94 5 Oct. 94) 5 Apl.95 
6 1614155 | 5 Oct.93 5 Apl.9§| 5 Oct. 94) 5 Apl.95 
440ct.93 44Apl.94) 440ct.94 44ApI.95 
44Oct 93 44Apl.94| 440ct 94) 44Apl.95 
5 Oct.93 5 Apl.94| 5 Oct 94| 5 Apl.96 
4 Oct.93 4 Apl.94| 4 Oct.94) 4 Apl.95 
9 4 Oct.93) 4 Apl.94) 4 Oct.95 4 Apl.95 
9/1314 1264] 4 Ocb.93 4 Apl.94| 40ct 94! 4 Apl.95 
3/1294 125 . || 4 Apl94] 4 Oct 94) 4 Apl 95 
0 “ot 763) 3 Oct.93 3 Apl.94) 3 Oct.94) LbApl.95 
414) 364) 4Oct 93) 1 Apl.94| 40ct.94) 0 Apl.95 
21474144 | 4 July93) 4 Jan.94) 4 July94| 4 Jan.95 
o}16)§ 158 | 447uly95) 44Jan.94) 4$July94) 44Jan. 95 
143 |1403) 4 Aug 4 Feb 94) 4 Aug94/ 4 Feb 95 
ia 44Aug93) 44Feb.94) 44Aug94) 44 Feb 95 
173 {171 | 5 Aug93! 5 Feb.94| 5 Aug94| 5 Feb 95 
31209 |204j| 6 Aug93) 6 Feb.94/ 6 Aug94) 6 Feb 95 
ses (iso | d'Augoa| 4eb-04) 4° Anco] 4b 95 
140 | 4 Aug93) 4 Feb. u eb 
rr 5 4 Aug94 4 aa oe 
1434139 | 4 Aug93) 4 Feb.94) 4 Aug94) 4 Fe 
884 1584) 4gAug93, 7 Feb 94, 5 Aug94| 69Feb 95 
160 |155 | 44July93) 44Jan.94) 44July94) 44Jan. 95 











ea 138 | 4 Aug93, 4 Feb. 
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BRITISH RAILWAYS—Continued. 


PRICES OF THK © Last yrs |PRicEso: 
UaPITAL Monta Last jdivs.yld| 1895 

































3 
6 3153 i144 5 July93; 
7 


| | 
Watertord & Limerick 44% deb. stock 372,974 ,, 100 1353136 1353136 | 136 0136 128 | 44July93: 




















































































+ Less 2°71d for expenses and pensions. 





t Exclusive of special bonus of £1 58 % from profite of previous years. 


COLONIAL RAILWAYS. 
Alberta Rail. & Coal,6%1 Mt. Ds. ..., 890,000 100 |l00) ... on ¥ ie 
Atlantic and N.-West. 5% Guar. Ist’ as rte 
Mort. leased tu Canadian Pacific! 1,330,000, 100 {100 112 [117/112 |117 117 





$ 6/120 |109 | 5 July93 
Calgary Guamed ey ins tha tek psa 1,140,000, 100 |100 | 673) 674) 61 | 65 = 65 9 10 9} 763) 61 | 6 Julya3 
Canada ’ i | 
by Canada) 2% skg.-fd., Oct., 1899) 294,000 100 {100 105 |105 \105 105 1043 | 4 25 Oct. 93 
Canad . pa $100 shares .......... $85,000,000 a $100) 70, 7" sh 533 53 ; 12 $1 604 OS 3 Aug93 
pret See eeeeeeesrecsereessesetoeeres ’ A { 0 7 7 5 68 Px 
Do 5 sterling Ist mort. bond , 1915. 7,191,500, 100 {100 114 |1164)L14 /116 List ; 8 19 sit6e 109 5 July93 
Do 34 %50-yr. Ind grnt"bonds-(1938)) 2,362,500, 100 |100 |104 |107$)104 \107 1074 | $4 9}1074|1014| 34JSuly93 
Do 34 % Inscribed Stock ............ | "781,200 1y0 {100 |104 |107 {104 |107 106 $3 6 d|L07 |1013! 34July93 
Do ms. Deb. Stock ............ | 8,182,125) Stock |100 | 99 |L003! 99 |100 | ' 4 1 3/1043! 903| 4 July93 
Do Algoma Branch, 1 Mt. Bds.,5%) — 750,000, 100 |100 [107 |L098107 109 1095 | 4 ZS 3/116 [100 | 5 July93 
Demerara—7%perpetual preference... 115,000) Stook |100 |143)|143)/141 \141 | 143° | 4 19. s{l4sall404! 7 Novos 
Do ORDINARY STOOK.............00++5 065,000, |100 | 624) 625 61h) 61g 623 | $ 23 3} G24! 604| 5 Nov93 
Emu Bay and Mount Bischoff (L) ...| 60,000 5{| 5/ 2] 3) MM of 33,400 2s 
Do 44 % Irred. Deb, Stk. veaaiile | _ 180,200/Stock [100 | 89 | 89 | 89 89 83 |5 $ 6) 89 
Grand Canada—OrpDINARY { i 
CONSOLIDATED STOCK ............ 22,475,935. » 100! 53] 7 53) 63 6} ait, 7| 431 ail. 














[May 31, 1895. 


——$—— 





5 Jan. 94, 


0 July93 


5 Jan.93 
6 Jan. 94 


5 Apl.94 
5 Feb.94 
4 Apl.94 
5 Jan. 94 
34Jan. 94 
3$Jan. 94 
4 Jan.94 
‘ie 
q i 
6 May9i 
6 May92 


83 | 44July93| 44Jan.94 


ail. 




















5 July94 


Div(DENDs. 
-_——_—_— — | — — — -— Bausi- Investor |——- ——)| ———— a - — 
NAMK Share {sis | ¢ | ness atLatest) ¢ 3 t Four. 
Subscribed or | : | 4 | 5 g Done.| Price. 4 z Rate per Cent. per Annum 
£ Stock.) * bes | iaial ‘PerCent| gq § * Interim. 
_ asim conemeneaseahemee eeeeel ernensipieanattpantael enamel | eenuiaaied sermaefesetall anemones etemtaanie mide 
South-Eastern deb. stock, 4 %......... 1,205,142 Stock 100 144 144} 144 144 | 1443 | 2 16 6 1454 1413) 4 July93\ 4 Jan.94| 4 —— 4 Jan % 
ee eee ee.  “3ag'668 "100 125 125 125 125 | 123 | 2 17 O12 1904] 34alyor| 34Jan.94| 3;Julyos B4Tante 
Do BRD ceeseeeseeee _ 349,666 ” | 125 : 125 | ? | ‘2 0} -) “, <¢ co aes syaleos : i 
Do Reading Annuities ............... _ 800,000, 20 20 | 36 | 363, 36 | 36 | 64 | 2 $| 36} 334 4 2 ne eo ; ee — 
Do con. guar. 44 % perpet. ......... , 984,300 Stock 100 (154 155 154 155 | 155 | 2 18 9155 \152 44Ju y93) 44Jan. | sJuly94 44Jan.95 
Do consolidated 44 7% preference... 2,172,580 ,, 100 /153 (1555153 155 155 = 2 18 =$)1554150 | 44July93 4hJan. 94) 4,July94 44Jan.95 
Do consolidated 5 % preference .... 2,640,820, ,, 100 (173 1743173 174 | 1743 | 2 18 6\1749 171 5 July93) 5 Jan.94, 5 July9t 5 Jan.95 
Do 4 % Vested Companies stock .... 719,175. ,, 100 137 137 137 137 | 189 | 2:19 6139 135 | 4 July93) 4 Jan.94 4 July94 4 Jan. 9% 
Do 4% pref, 1891 .....cccscseesees - 299,000, ,, 100 [135 136 135 135 | 136 | 3 0 3|136 |135 | 4 July93} 4 Jan.94 4 July94, 4 Jan.95 
A Ne BI ccacesccnsie wevecavie 497,97, ,, (100 118 1203 {18 120 129 , 216 61203115 ad ae oP 3% till Dec 95 
Do ORDINARY STOCK ..............0045 3,047,790 4, 100 |132 (1353, 1314134 1354 | 2 19 91383131 | 2tAug93) 5¢Feb.94, 2zAug9t!) 5} Jan.95 
Do preferred ordinary 6%............ | 3,497,600, ,, 100 |179 181 179 18t 179% | 3 6 3/181 11748) $4Aug93 74Feb.94, 44Aug94, 74 Jan.95 
Do deferred ord.—div. after pref... 3,497,600 ,, 100 | 863 933| 864, 93. 93 | {17 4) 933! 85 | 2}Feb.92) 2 Feb.93) 14Feb.94, 2 Jan.95 
Taff Vale, 3 % debenture stock, 1889 1,155142 ,, 100 |108 | 1083 103 108; 108 | 2 16 6 1053)108 3 July93 3 Jan.94 3 July94 3 Jan 95 
Do 4 % pref. stock, 1889 ............ 1,959,311 ,, 100 137 (187 1137 187 | 137 | 2 19 0/188 \136 | 4 July93) 4 Jan.94! 4 July94 4 Jan.95 
Do OrpiNaRy Stock, 1889 ......... 5,192,284, ,, 100 80 | 80 | 773, 773) 77% | 4 6, 534) 774, 34Aug93, 24Feb.94, 3zAug94 3}Feb.95 
Waterford & Central Ireland 5 % deb. §2,285 ,, 100 150 1153 150 153 153 . Aidan. 94] agJulyOll cdJen.80 
an. 94. uly94 44Jan. 
Do 4 &% debenture stock ............ | 210,340 ,, 100 124 (124 (124 128 | 12t | 8 6 6 1249120 | 4 July93 4 Jan. 4 July94 4 Jan. 95 
Do 44% perpetual pref., 1860.. .. .. 337,900, ,, 100 1248125 124 124 124 3 13 3/126 117 | 44Sep.93 44Mar94, 44Sep.94. 44 Mar95 
Do 4 & preference, 1873 ............ 318,950) ,, 100 113 113 113 113. 113 | 8 11 61149108 | 4 Sep.93 4 Mar94 4 Sep. 94 4 Mar95 
Do5 % preferences, 1872 3[redinbl. } 109,880, 50 50/54 54 54/54 54 | £12 6| 54! 52 | 5 Sep.93 5 Mar94) 5 Sep.94 5 Mar95 
Do ORDINARY SHARES ...........005: 597,850, 50 50 | 193, 20 | 194 20 , 20 nil, 214) 174 ~~ nil. | nil. 2/6 p-s.Mar91 nil since 
Waterloo and City, ordinary ......... 540,000; i0 10 | 2B, 24 23 28 2% eee 2fei 24) | nee oe | vad 
West Highland 34 % deb................ | 180,000 Stock 100 {120 1203118 120 120§ y 1208! 120 | ee 4 ee 
Wrex. Mold & Con. Quay 4% Deb. A 174.989, ,, {100 (1183/1264/1184 1263! 126 | 3 3 9\1264)1165| 4 Aug.93| 4 Feb.94| 4 Auga4| 4 Feb.95 
Se SUNG EE -kceicnes. entanaes ence 174,960) ,, (100 1084 1135 168 113) 108} | 3 11 O}113¢ 107 | 4 Aug.93) 4 Feb.94| 4 Aug94| 4 Feb.95 
NGS cvccescinennaiers tee 122,118} ,, __|L0O |100 |1025|100 |1024) 98% | $ 28 9|1024|1004| 4 Aug.93\nil Feb.94| 4 Aug94| 4 Feb.95 
INDIAN RAILWAYS. 
Assam — Bengal, L. guar. 33 tillJune | | Esd | 
5 Rae Eee, | 1,342,570 Stock 100 10g 101, 105 nae | $5 ggz uo Splalvos} abfnn ae ayalya iets 
OD see ccccceccccesccscesccecenseescece: ceeses ’ | | ' | | 3g ‘ uly95; s 94, 7 
Bengal and North-Western(Limited)| 2,200,000 Stock/100 |1234/126} 12331244) 1264 | 3 6 6/1264 1164] 6 Dec.93 2 ',Jne. 94 57s Dev. 94 2y’qIne.95 
INGE: scicecntinithesasenaieitin vin 427,630 10 | 10 | 124! 123) 12 | 12x 123)... | 12g) 11g wee | oe | ane | nee 
Bengal Central (L) g.34%+ 4th profits) 1,000,000 10 5 | 6i' 68 6% 64) 6s! 3 19 QO 6§) 544) 43Jne.93 43Dec.93 4g Jly. 94 471, Fan.95 
Bengal Dooars, L. ........ sestem seesenees 150,000 10 | 93) 10 | 102 10 | 105, 103) 2 9 9 10} 9}, 4 Jan.93 4 July93) 4 Jan.94 anaes 
Bengal Nagpur (L)gtd. 4% + 3th pfts.! 3,000,000 Stock |100 1195 1213 119 119s, 1193 ,3 5 oL2ig 118 4 Jne.93 4 Dec.93, 4 Jne.94 4 ones 
Bombay, Bar. &C. India,gtd., 5% ...| 7,550,300 ,, |100 208% /2123'208 2114) 2104 | 3 10 ones 54July93 t9pJan 94) 6 July9s, 9 Jan. 
Delhi Umballa Kalka,L., 4% deb.stk./ 300,000 100 |100 |1064'1104 1064110, 105 | 3 12 9)110$/1044| 4 Oct.93, 4 Apl.9s) 4 Oct 94 4 Apeas 
NONI gcc cectncareiecsecsceeck 800,000 _100 |100 1024 105° 1024'103} 105 | 2 24 0/105 | 954/24§Dec.93 2y%Jne.913,1;Dec.94) 24 Jn. 95 
Eastern Bengal—4 % deben. stock... 348,666 Stock)100 |138 1138 |138 1138 1344 | 2 18 9133 1333] 4 July93, 4 Jan.94) 4 July94) 4 Jan. 
DoA Annuities, ceasing 1957...... 41,914 Annty £1A;) 26 | 26§| 26 263 263 | 3 8 939} 27 | 26 | £1 Annuity, less 3°787d for nee 
Do B Annuities, repayable 1957... 74,936 Annty |£1A! 30 314) 30 | 31 | 30 | 3 O 6) 314) 293 Do do & {1/8}, for jekng _ 
East Indian 44 % perpet. deb. stock...| 1,435,650 Stock |100 (L47 152 147 (150 | 151 | 8 OF G{L51 51455 44 Oct.93) 4hApl. 94 440ct. 94) 44A pl. 
Do Annuity A, ae ae are oe Annty|£1A! 28 | 29 | 28 | 284 289 | 3 11 3) 29 | 274, £1 per 1716 per aonane —_ 
Do C, 2/6 ded. for sinking fund...) 69,859, | ... | 29% 30g 298 30 304 | 2 28 31 308 28 = per ajnn. Apri. . 
E.Ind. df. ann. cap.g.4%+}sur.prfits!| 3,302,958 Stock |\100 11305142" 1394 141 | 141 | 3 17 3}142 138" s21Jaiy 93 63/6Jan94 48/July94 61/ Jan.95 
Do do, class D, repayable 1953 ...| 3,247,042 __,, | oes 1425 146 11424 1434 1434 | 3 8 Oj146 11394) 57/10 Jan. 94 42/4 Jiy94)58/4Jame 
DoAnn. B(less1/4skg td.) repybl1953 624,901 Annty, £1A) 314, 324, 314 32 324 | 2 18 3 324, 304) 18/8d per| annum | annuity - 7 
Great Indian Peninsula 4% deb. stk.) 2,701,450, Stock |100 |1404'142° 1404 1404, 1414 | 218 g)142 1354| 4 July93, 4 Jan.94) 4 July94) see 
Do Caritat Stock—guar. 5 % ...| 20,000,000, 100 |1684'1704|168}:1695 169 | 3 9 3$!174 |167 5C/ July93,67/8Jan94 SO/July O66 one ; 
Indian Mid. L.gua.4%&4 surp. profits, 3,000,000 Stock 100 1184121 \118 1195 120 | s 8 Olle ‘118 | 4 July93) 4 Jan.94) 4 July94) 4 pee 
rn er ny gna he OS USA MGNAL ES th | 2 Flaite ait ae 
SEE linucidseebkasinunbiseseciideinte 900, | 152 | 1152 | 3 0 147 | 43Ju an. 94! . 
I Dire sncecqeenetavteervies |, 900,000 _» (100 143 1465143 146 | 1464 | $ 2 61464138 | trata 44Jan.94) 44July 94 dbjants 
Nizam’s Stats Rail. Gtd. 5 % stock! 2,000,000 Stock 100 (1274:128 |1234125 | 125 | 4 2 9/123 120 | 5 July93 5 Jan 94 5 July | ; 9 
Do 4%red. mort. debentures ...... | 1,200,000) ,, (100 (1105113 |110$.1125) 1123 | $ 12 01113 |1064) 4 July93, 4 Jan.94; 4 July94| 4 at OS 
Oude and Rohilkund 4% deb. stock —_ 384,700 Stock |100 /101 |101 |101 10 | 102 | 3 29 6/103 |LOL | 4 Oct.93| 4 Apl.94| 4 Oct. 94) 4 Apl.B5 
Rohilkund and Kumaon, Limited ...| 200,000 Stock |100 \122 123 jl22 (123 | 121 | 4 2 9/123 |116 5kMay93_ 5$Dec.9 5 }.5 May 94/54% Dec. 
Scinde, Pun., Delhi, Ann “A,” 1958 t; £71,097, Annuity | 264, 263) 264 26; 263! 3 10 | 26%, 254] 19/10/ann. Janulary ond Jjaly. 
Do B 1 (less 1/8'143 Sinking Fat £300,264' Annuity | 304 313) 305 314 31g | 2 17 9, 31¥, 295 18/2'ann Janujary and Jjaly., 9s 
South Indian 44% per.deb. stock, gtd.| 425,000 Stock |100 |1454}1464)1455 1465, 145 | 3 2 $8 1464144 44July93) 44Jan.94 44July9+ 3: Jan.95 
Do capital stock..........ccssccee0- | 1,000,000, 100 107 112 107 112 | 1104 | $ 3 ai112 |104 | 3hJuly93| 34Jan.94| 34July94 34 as 
Sthn Mahratta, L., 34% & 2 of profits, 3,500,000 Stock |100 |1245|1254|124 |1243| 124% | § 8 3/125h)119 | 4 Jne.93| 4 Jan.94| 4 July94 a Ait 95 
pe eee stock ---eevvrs-| 1,200,000, 100 1245,126 |1244}125}) 126 | $4 31197411234] 4 Oct.93| 4 ApLOd) 4 Oct.94 4 Aploe 
West of India Portuguese, Limited.... £800,000 Stock |100 | 724! 76 725 74% 76 | 6 i7 76 \604 | 5 July93| 5 Jan.94) 5 July94| 5 snes 
_ Do 5% debenture WI Ackesusssichen | §50,000 ., (100 |1024! $104 | 105, | 4 17 ~sl1054 974) 5 Ju 5 Jan. 94] 5 July94 5 Jan. 
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OLONIAL RAILWAYS—Continued. 


Last yrs. Prices 
divs. yld. 1895. 
Investor 
at Latest 3 


| 











—_—_— aan 
G. Trank of Canada guar. 4 % stk.| 5,219,794 


Do Ist preference stock ............ 
Do 2nd preference stock ............ 
Do 8rd pref. stock ..............0...06 
Do 2nd equip. mort. bonds 6 %... 
Do 5 % perpetual debenture stock 
Do 4% — we 
Do Gt. Westn. perp. 5% deb. stk... 
Do Northrn of Canada 5% Ist mort. 
Do perpetnal deb. stock 4% ... ..... 
Do Grand Trunk, Georgian Bay, & 
Lake Erie 5% lst Mortgage, 1903 
Do Hamilton & N.-W.6 %1st Mort. 
Do Mid. of Canada 5% 1st mt., 1908 
Do 5% vonsolidated mortgage 1912 
Do Mont. & Champ.5%lst mt.,1902 
Do W., Grey, & Bruce of Can.7% Ist 
mort. bds.(leas. byG. W. of Canada) 
Do Atlan. &St Lawrence shrs. 6 % 
Do Buftalo& Lake Huron 54% bnds. 
Do Buffalo and Lake Huron shares 
Do Chic.&G. Trk.6 % lst Mort. , 1900 
Do do Junstion Railway 5 % bonds 
Do do 5% mortgage bonds ......... 
Do MichiganAir Line 5% 1st mort. 
Jamaica 4 % Ist Mort. Bonds. 1945.. 
Manit.&N-West.5% Ist mt bnds, 1933 
Manit. & S.-West Col. lst mort. 5 % 
Mid.of West. Austral. 6%, 1st Mt. Debs. 
Do 4% deb. bds., guar. W. Aust.Gov. 
Minn.,St Paul, and Saulte St Marie 
Ist Cons. Mt. 50-yr. Gold Bas... 
New Brunswick Ist mort. 5% st. bnds 
Do Perp. 4 % Con. Deb. Stk. ...... 
Newfoundland 1st Mort. Land Grant 
New Zealand Midland, Limited...... 
Do 5% 1st mortgage debentures ... 
























Ontario and Quebec 5 % .deb,stck} 4,007,381|Stock 
_ $2,000,000) $100 


770,000} Stock |100 


Do 6 % Capital Stock..............000 
Qu’Appelle, L. Lake and Saskatch. 
6% Ist Mortgage, 1911............ 
Quebec Cent. 5 % Prior Lien bonds 
Do 5% Income Bonds ............... 
Quebec and Lake St John Ist mort. 
We COMES, IOOD ....csccosccrsocseses 
Lawrence and Ottawa 4 % bds. 
Shuswap & Okanagon Gua ...........: 
Temiscouata 5 ¥% 1st mort. deb. bonds 
5% gtd. for 10 years from 1888 ... 
Do(St. Francis Branch) 5 % deb., 
etd. for 10 years from 1890...... 
Toronto, Grey & Bruce, 4 % Ist mort. 
Wellington & Manawatu5 % Dbs. 1908 


PRN sonsns cnasesnerensinn 1908 

BO Bed series .........000.0csceeee 1908 
SI Sieh sce ensiadigsenovinpgiat 
Wndsor & Annapolis B4% deb. stck 
_Do5% preference shares ............ 


_~ 


(6% lst Mortgage, 1908 $1,750, 


Alabama Gt} 6% debentures, 1906 
Sthern, L. rer Mort. 5% bonds... 

6 % preference ...... 
Do Orpinary, B ines Si cia 


1,566, 
Mid. 5% guar. gold bonds...| $2,715, 


a ellen 
Do C 


FPO e rma eee eee TOM ee essere eeeeeeeeeeeee 


Do preferred A shares ...........0.+- 

eferred B shares.............+0+++ 

y & Susquehanna7 ¥ Consl. Ist 

Mort., 1906(g. by Del. & Hud. Canal) 

Allegheny Valley 7% Ist Mort., 1910 

Do 6% Gid, or 7% Cur. Mort., 1910 

Atchie’n Top. & Santa Fé,100 yr. gen. 
mort 4 % gold bonds, 1 

Do Stn mortgage class A, 24 % 





Tising to 4 %...........000 saccade 7 4,600, $1,000 2054 


Do, do London Committee’s certs. 


Do 2nd mortg. 4%, class B_ ....-.| $5, 


Do, do London Committee’s certs. 
DoEq. Trst5% ser A, 10-yrbds1902 


Do Capital Stock ..-....-.....« «« --..{§$101492787 


Atlan. IstLeased Lines { 4°%/MortDeb. 
Rental Trust Lim. ae ciccad 


imore& Ohio6%Strlingbnds, 1902} 1,921, 


Do, do 6 % Sterling bonds, 1910... 
Do, do 5 % 1927........ eaters. 
| cae se eeGke was ed said 
' 029 4% gold bonds, 1925 ..... ° 
| _ Do, do 5% a Mrt. 











NAMK |__¢ 
Subscribed 
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47 | 463 | nil 


100 | 364 394 348 
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$2,544,000) $1,000 100 
500,000} 100 |100 
$16,522,000 
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160,000! Stock |100 
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199.009|Stock |100 | Se 
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Me 9 lo 
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Qa 
: 3 Co ha 


| 
$ 127 
1,000|205 |1244)1244/1245'1244 
$1'0001200 1224) 1324|!224!1324 


1,791,800! $1,000|200 [129 |1 
$1,000/200 | 753| 773) 75 | 76 
23% 28 | 219! 25 
3 





89. $12949: 


‘Stock |100 | 86 


~ 


2,400,000 
10,000,000, $1,000 
ld bds, 1988'$11,983,000, $1, 





5 
494 35 
| 158 94) 
$122" 1183 
9) 813 673 


O111g 93 
9,93 36 


g 984 93 | 5 Aug93, 5 Feb.94) 5 Aug94 
6 99 | 89 | 6 Jne.93, 6 Dec.93| 6 Jne.94 
3 5 Nov93, 5 May94) 5 Nov94 
5 July93| 5 Jan.94) 5 July94) 5 Jan.95 
* 97 | 7 5 July93 5 Jan.94) 5 July94) 5 Jan. 95 


6, 99 | 96 |38/6Jly 93 47/3San94 39/63 ly 94/43/53 an95 
0\155%,1414) 6 Sep.93' 6 Mar94 
3}1303/1274| 54Sep.93 54Mar94 
tSep.93, 54Mar 94 


90 | 75 
6) 904) 71 


5| 12 /10y5) 5 


3 983) 82 
6)103 | 94 
6/104; 96 
96 | 80 
9|108 106 
35 | 30 






{LLL 964/ 5 Jne.93 
6 July93 6 = 


8} 25 | 22 
3)107 |103 


6) 93 | 73 } 4 July93) 4 Jan.94 
104 | 5 Aug93 
92 | 4 July93 
424/20) July9: 
. 5 | 5 Oct. 92 

8] 52 | 454) 5 Apl93 
6)140 |124 | 5 Dec.93) 5 Jne.94 
0/149 |1243) 6 Dec.93) 6 Jne.94 


3\118} 

105 
424 
5 | 





6} 424; 30 | 6 Aug93 
9}1073)102% 5 Aug93 


6| 283) 24 


39 
9|1034 





o| 27 | 214) 5 July93 
| 


0) 30 | 28 | 5 Sep.93) 
92 | 4 July93) 
1103} 5 Jne.93 
O\L12 |1099| 5 Jne.93 5 Deo. 93 
6)111 108 | 5 Jne. 9% ev. 
9) ti 115 Dee.92 1/ psMy93 6 May94 6 May95 
9} 954| 93 | 4 Oct.93\ 4 Apl.94) 4 Oct.94 4 Apl os 
9| 144| 134|12/ Jan92\16/ Jan.93/16/ Jan.94 18, Jan.95 
Bi hl ll heed ee 


3|106 
9113 





116 |1094 6 July93; 6 J 
| 6 Aug93| 6 Feb.94. 
98 | 8741 5 Jne.93 5 Dec.93 5 Jne.94/ 5 Dec.94 
84| 7 | 6 Dec9l| 6 May92) 


| 
5 Oct.93' 5 AplLo4 
ay94 5 Nov.94 


Feb.93 nil betwn. 


1014 


29] 2 | 


6,100 94 
3 


924, 87 


33 | 26 '20/May 92 30/ 
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* 1g 
#2 






















Rate per Cent. per Annum 
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44Ap1.93| 2 Oct 93{ 3}Apl.94| nil. since 
| 394 264 0 Oct.91) 0-Apl.9v 


| 0 Oct.92| 0 Apl.9s 
| 27 | 174) O Oct.91' 0 Apl 92 


0 Oct. 92) 0 Apl.93 
34MarS84 nil. since 
6 July94) 6 Jan. 95 
5|120} 1024) 5 July93 5 Jan.94) 5 July94) 5 Jan.95 
Int. payable in |Jan.,April|Jly.& Oct. 
5 Aug93 5 Feb.94) 5 Aug94/ 5 Feb.95 
y93| 5 Jan. 94) 5 Jnly94) 5 Jan.95 
3} 81 70 | 4 Aug93 4 Feb 94] 4 Aug94/ 4 Feb.95 





6 July93. 6 Jan 94 
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6 Sep.94) 6 Mar95 
54Sep.94) 54Mar95 


5 July93 5 Jan.94 
5 July93' 5 Jan. 94 
5 July93\ 5 Jan.94 
4 July93\ 4 Jan.94 


5 July94) 5 Jan.95 
5 July94| 5 Jan.95 
5 July94| 5 Jan.95 
4 Julv94) 4 Jan.95 
6 Dec.92) nil. since 
5 Jne.94) 5 Dec. 94 
6 July94)nil. Jan. 95 
4 July94) 4 Jan.95 


4 July94) 4 Jan.95 
5 Aug94| 5 Feb.95 
4 Jan.94) 4 July94) 4 Jan.95 
20/ Jvly94)nil Jan.95 
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31 | 5 July93 
97 | 4 Jne. 93 
o| 82 | 80} 4 July93 








5 Jne.94 5 Dec.94 


an.94 6 July94; 6 Jan.95 
6 Aug.94) 6 Feb.95 


6 Dec.92 nil since 





7 Apl94| 7 Oct 94 
7 Apl94| 7 Oct.94 7 Apl.95 
7 ApL94| 7 Oct.94 7 Apl.95 


{ 

41243! 7 Sep.93 
91324) 1324| 
6'1323)1284| 7 Oct. 93) | ! 
773) 64 | 4 July92) 4 Jan.93) 4 July93) nil since, 


| 24Apl.93| 240ct. 








5 Jaly93, 5 Jan.94) 4 July94, 5 Jan.95 
ioket Bie ee oo ‘is 

| 4 Aug93) 4 Feb.94 4 Aug94 4 Feb.95 

44Ang 93 4hFeb.94, 44Aug94 4¢Feb.95 

6 Sep.93| 6 Mar94 

6 Nov93| 6 May94) 

5 Jne.93| 5 Dec.93| 5 Jne. 


93' 5 Feb94| 5 A 
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i d Ohio 44% term bonds, | oe £Esd ee 
—— — ar ae ... | $8,164,000) $1,000 100 107 i 1065107 | 1074 | 4 45 ae 1044 ae 44Nov94 4¢May95 
Do, com. cap. WN sie. csecersarl $16.0 25,00 )| Stock re 57 | 674 57 65 | 643) 8 O 0 674) 50 | 5 May93 5 Nov93! 5 May94 4 Nov94 
Balt. Belt Ist mrt. 5% Int. g. gld. bds| $3,000,000) $1 ,000| % (1024106 1024 106 | 108 | 4 14 3)1074 1024 ve 5 Nov94) 5 Ma 
Balt.&Ohio,S. - W. lstmsort. eal bds $10.667.00¢ $1, 100; 100 111 1153 Lil of $19 6)!153)107 | 44Jne. 93 one 44Jne. 94) 44Dec.94 
Do Ist con. mort., 44% ... ....220+-+ | $9,030,000) $1,000) % | ” 1052 99 | — [ oF 6|1053) 965; ‘ vm. 94) | tsDeo.9 
Do 5 % Ist meray _—" a _ ‘igteponaee a oes i. 19 ae! 19 | | sa | nae | i 13 oo = 
Do 5 % ° > te". j 5 ove : ee ed 
Do preferred overs aermaiad $2,000,000) $1,000/100 — 94) 123! 9 | 12 L'3 | 124} 64 | 
Baltimore& Potomac(Lunl.)6% IstMt 
td. by “Penn.”& “N. Centl. "L911, $1,590,000 $1,000|2054, 1213 1244 1215, 1249, 120 | 4 2 3|12445)1214) 6 July93) 6 Jan.94| 6 July94! 6 Jan.95 
Main Line 2 6 %o Ist ere, my $3,000,000] $1,000|2054 1193 1224 )119¢, 224 124 | 4 7 6/124 1194) 6 Oct. 93! 6 Apl.94) 6 Oct.94) 6 Apl.95 
Beech Creek 4 7 Coupon Bonds... | | $5,000,000 $1,000] % |108 |108§|108 hos | 108 | $ 14 $|108§!105; 4 Ine 94) 4 Deo.94 
ee Conk on } $500,000) $1,000 9% ‘118 HAS | 113 i118 119g | 4 SF SLIDZLLS f 5 Jan.95 
Burlington, Cedar Rapids, & Northern! | 
Railroad of lowa 5% Ist sl $6,500,000) $1,000/2054 1024 1023! 1064 | 1084 | 5 2 0)1024)1004) 5 Jne.93\ 5 Dec.93) 5 Jne.94 5 Dec.94 
Canada Southern Ist Mort. 5 4% | 
0 ee oe Ree ai ) $13, 923,601} $1,000)2054' 1103; 1104, 119} 10) Lil 4 2 — 1092) 5 July93) 5 Jan 94) 5 July94! 5 Jan 95 
arthage and Adirondac 
Bde. Guar. N. Y. Cent. ......... $1,100,090) $1,000) 4% 106 107 (105 (196 | 1054 | 3 15 9107 (105 oe 4 June94) 4 Dee. 94 
—_ [- Jersoy 5% Gen. Mt. 1987( $38,545,000 $1,000)2054)115 rR 1034 1034 1183 | 4 6 e118 34 7 delves Pa wet a l - ‘as 
HARES ......ccccevccccccccccsecoeses 4 ee coo | eee u ct. an. t .95 
Cent! Pacific Rairlroad 1st Mort,'95-5 $25,883,000) $1,000/2054'103 |103 103 {103 | 1024 | 5 12 6 1054/1024! 6 July93 6 Jan.94| 6 Sulyo4 8 Jen. 95 
Do 5% Land G ant Bonds, 1900 ...} $2,765,000) $1,000/2053' 95}! 994 954 983! 9g (5 1 9 994) 893| 5 Sep.93) 5 Mar94) 5 Sep. 94 5 Mar95 
Do $100 SHARES..........00.00000.00.08 $68,000,000 $100 100, 18 218 1718 | 194 198 | mil. | 219) 12%) 2 Aug.92! 2 Feb.93) 2 Aug9 4 nil since 
eee ees ae) $2,09),000} 100 100 | | | wl. |... als Aug 91 5 Feb.92) with cou/ponAag92 
Chesapeake&Ohio 1 Mt. Gd. Bds. 1939 $23,175,000) $1 ,000/2054' 1084 114 1085 143 | 114 16 7 9114 3 Oce 92) 5 Apl.94) 5 Oct. 94) 5 5 Apl.95 
Do Gen. Mt. 44 % Gold ee $21,783,000) $1,000) % | dl | 844 77 | /82) 825 5 1t C isl 7 ‘ fgSep-0f 44Mar 95 
Do Guar. Ist Mt. 5 % Gold Bonds, 
| aL) a: : 
(Warm Spring Valley Branch) $400,000) $1,000) % | | 924 925 | 924 924 | 5 9 | 95¢| 924 - 5 wad 5 Mar95 
Do Ist Mt. 5 % Gold Bonds (Craig’s | 
" Valley Brench) .. va on Lo. % | 945 StH oa a4 iis ls 8 so 944 5 Dec.94 | 
Do Com Cap. Stock. vies daanie-ciaale 19}' a oa “ - 
Chicago & Alton 8% Ster. Gon. Mt.,1903: '875,970) 100 {100 nas lz ue | 117/117 '8 17 $1118 18 6 July93 : Jan. 94) 6 July94) 6 Jar. 95 | 
ee Dees Leo ee laa den 4S ost a sacl: Gel ee 
ic. & Nth.-W.5 snk. fnd. deb 1 108 110 4 5 Nov ay91, 5 Nov94 a 
Do 5 % 30-year Deb. Coup. Bonds $10,000,000) $1,000) ... |1084. 1084 1083 108) 108 7? 4 10 oneee 1044) 5 Oct.93) 5 Apl 94. 5 Oct. 94, 5 Apl.95 
ce ee ee ce caret oeeeeel cea ceraaras see, | 4 2 Sus taps moves © Seas § Bored § eee 
ic.& Wn. India gr 6% Genl. Mt 120 12 4 14 a 6 Aug94 ec 94 ar 
Chicago, Burlgtn, KQcy.5% kg. fa. bas} $2,316,000 $1,000 20541034, 1034 '1034 1034) 1024 4a 4 17 3'1054'1034) 5 Sep93| 5 ApL94| 5 Oct.94 5 ApL9s 
on a catorn 4% xy s — "er steno eet oo | | 92 | = =|” \£ 8 O A <0 | 4 Oct.93) 4 a 4 Oct. 7 : - | 
icago Gt. Western eb. stock) 4 See 2 a as an. 
on In = - Sep. fee Bh eee = aon 750 ae be iat ieth =“ as 4 38h) sc 4 Jan.95 | 
0 TOL, DB ...cccccccscccccvecccces ove eee 4 aa eos eee 
Chie.Jctn.Rld.&Un.Stk. Yd. com.shrs' $6, 114,200! $100'$100 93}, 1004, 934|1005 91 | 18 4 3 1004) 885) : July93 8 Feb.94) 8 July94 8 Jan.95 
Pe aoe nag ea sever $6 308,300) $100) 100, ot 1074 1023! 1074 x102 | 2 9 10741013, 6 — 6 Feb.94| 6 July94, 6 Jan.95 
thicago, Milwaukee, &St. Paul6% Ist | 
ort. S.-Western Division, 1909} $3,804,500) $1,000 b 1124 1174) 11123) 1173, 112 | 4 10 sharsus | | 6 July93) 6 Jan.94| 6 July94 6 Jan.95 
Do5%(LaCrosse& Davenpt Dv.)1919| $1,500,000) $1,000/2054 104 |1074 104 ozs 1054 | 4 14 6)1074)104 | 5 July93| 5 Jan.94| 5 July9 5 Jan.95 
Do77%,( Hastings & Dakota Div. )1910 $5,680,000, $1,000 2054; 124 124 {124 [124 | 1124 | £18 $124 1233 7 Fuly93 7 Jan.94| 7 July94, 7 Jan.95 
Do5%(Chicago&LakeSupr. D.)1921} $1,360,000) $1,000/2054 107 |107 107 107 | 106} | 4 12 6 107 1044) 5 July93) 5 Jan.94| 5 July94 5 Jan.9 
Deal ean enec Wosbee: peal a penen CBee weey ‘114 |1164/114 116 | 1164 | 4 2 V 1164111 | 5 July93| 5 Jan. 94) 5 5 July 5 Jan. 95 
ise innes.) 1921; $1 1,000)2054 1073] 1074 '1074) 1074, 4 12 01074 1064, 5 July 93) 5 Jan.94, 5 July94 5 Jan. 
a or aa Beddoes ganenaes gi,n00 100 (1234) to! to" 1235) 13 | | 8 14 0278 1334, 7 7 Sulyo3 7 Jan. of 7 Julos 7 qn’ 
erminal mort. 5 % go nds) $4, '2054 110 {110 | | 1094 | 4 12 61110 1094! 5 July93! 5 Jan.94) 5 July94, 5 Jan. 
De Chicago & Miss. River, div. 5% | 
DUNNE scccnnsacesccssoosnens $3 083,000’ $1 0002055 102 a 102 103 419 6102 1004) 5 July93/) 5 Jan.94) 5 July94 5 Jan.95 
Do Gen. Mtg. Gold Bds., 1989 s+} $5,000,000 $1 000'2054 | 91 4, 9 | O44 | 4 6 6) 944] 89 | | 4 July93) 4 Jap 94) 4 July94 4 Jan.95 
Do 7 % preferred stock...........+.+ $22,732,900, $100 $100 119 1243 [119 = /198 16 9 1244 117 7 Oct.93) 7 Apl 34| 7 Oct.94, 7 Apl.9 
Chie eh ame ine soasetad nr $100 $100 on 698 633} 69 | 683 | 4 6 _—_ 543) 4 Oct.93| 4 Apl.d#| 4 Oct. 94 2 Apl.95 
ago, and Pacific, 1st mo 
oa a 5% coll. bonds, 1934 $40, 712,000) $1 ,000'2054, 103 oe 103 los | 1044 | 415 0106 1013) 5 July93) 5 Jan.94) 5 July 5 Jan.95 
icago, St Paul & Kansas 5 x ster- | | 
ling priority bonds .......0....... $532,250 $1,000|2054!100 1100 | 993/100 | 100 | 4 2 91102 | 98 | 5 July93| 5 Jan.94| 5 Ju'y 94) 5 Jan.95 
Chic.,8. Louis,&N.Orl.5%¥G1dBds,1951\$18.000,000) $1 1,000 205 11225\123 (1204 1204x123 | 4 1 6123, 1184) 5 Jne.93| 5 Dec.93| 5 Jne. | 5 Dec.94 
Do 4% Memphis Div.) eee $3,500. 000 81 . O00 205h/108% 1034101 {101 102. $ 19 3, 1034/10) 4 Dec.93| 4 June94) 4 Dec.94 
Clovcland& Pitts. 447 gen. mt. A 1949} $3,000,000) |. 120 1234/12 1234 121 | $ 19 6{1234/117 | 4, yuly93| 44Jan.94| 4hJuly94) 44Jan.95 
Do ® (gaar. by Penns. R.R. Co. | 1fas7 1091 $90. $50 oo {12s aif! 89 “}, "ead | 3 12 6 1234 18 | 440ct. 93) 45Apl.94 te . siAnlos 
Salah tn iui i} 6 8 o94| 7 Star 7 
Cleveland, Cinn. Chic. & St. Louis | a | | 4 783° 7 Sep. mt 7 Dec 94 | 
- Div. ) 4% ist MtGd Bds 1939) $4,650,000: $1,000}200 94 | 959 94 195 954 14 7 $8 95393) 4 July93! 4 Jan.94) 4 July94; 4 Jan.95 
Do 4 % Ist mort. bonds. (Cinn. | | | 
Bote In ees ae “ate ’ $4,000,000) $1,000/200 | 91 | 92 | 91) 92) 92 | 4% 8 9) 92] 90 4 July93| 4 Jan.94| 4 July 4 4 Jan. 95 
uis Div.) ls i. Trus 
oe ee $7,250,000 |$1,000| 9% | 91 | 94 | 91 | 94 | 933 4 5 9| 94 | 86g 4 Nov94 4 May9 
7 , a. Cc. ui 
Gen. Mort. 4% Gold Bonde ...| $3,000,000; $200 | ... | 844] 89 | 84489) 84 4 22 0| 89 | 84 4 Ine.94| 4 Dec % 
GhovaKiel inet bedicanepslis Goss 009) $100 |sido) 40} 46 | 40'| 46) sy 7 145 | 5) 5 July92} 3 Jan.93| 2hJuly93 nil since 
i ns. 
Mort., 1914, 6 % Stg. or 7 Car 600,000) $1,000|2054/1294'1294|1204'1294' 127 16 9\129$|127 7 Deo. 
" .93| 7 Jne. 94 7 
Gulorade Midland tet Hi. 6 2 Bes ene 17 mise 734) 764 i 70 |*.. ‘(7641 GFil © Tenoel @ Docssl 6 Deo.93nil Jue 
’ : 89 4 4 0, 89 81 |Interest pjayable 1 | Jan. and) 1/u 
moon Improvement bonds, 1 $500 |1024) 84 = 84 | 88 86 | ot ,6 $3 otk 76 heneit eiceabin LJjune and | { Deoem Deoembas 
De Gees ame rs olgneen Bu ef a | 33 Fab al bntwopat eb 3810 
w 008% Cone, Mortgs pee ae aeeiniiie Se aeaaeeitt aes oy 4 9 O74, a7 Pie |B O34, 6 Oi.93, 6 Api. 94] 6 Ovt 94 6 anus 
Resta. of Manmnabanee GX Mat. i 119 be 19° 190 1906 - 5iL224 i 8 a é oe + on oe 6 “s 
Tennesse V. & Georgia co. | | | p-93| 6 Mar P- 
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- : ° 
Galvstn.,Harrisbg, & San Antonio,6% 
lst Mort., due 1910 
and Northern 5 % | me 
Gld Bnds, 1929} $5,360,000, $1,000 200 89 | 90 | 39, 9; 87 | 5 16 O 904] 87 | 5 July93| 5 Jan.94 
ids & Indiana 44 % Ext. 
Guar. by Penns. Co. ..... -..+++0+ 


rtgage Gold Bonds, 1926... 
[linois Central Railway 5 % sterlin 
sinking fund bonds., before 190 

Do 5 % sterling bonds, 1905 
Do 34 % bonds, 1950 
Do 4 % Ist Mortgage, 1951 
Do6%1 Mort.Chic.& Sprngfield,’98 
age Bonds, 1951 ... 


Do 4% (Cairo Bdge.) G. Bds., 1950 
Do 4 % yold bonds, 1953 
Do Leased line 4% stock 
Do $100 SHARES 
Indianapolis and Vincennes 7 % Ist 
mrt. (gua. by Pennsyl. Rly.) 1908.. 
Do 6 % 2nd mortgage, 1900 
Lake Shore & Mich. Southern shs. 
Lehigh Valley 6 % consol. mort.1923 
Do6 % stg mtg “A, ’red b 
De Te a aeid Cox Bonde, 1941 | 
erm. Go up. Bonds, A095) 
island 54old Coup. Bonds, 1931 $5,000,000) $1,000 2054 120 (120 1120 120 | 117 | 
Louisville and Nashville 6% mt. , 1930|20,000,000) { 
fund bonds, 1910 } 


| | 
$2,620,000! $1,000 2053 peng sagn ies +08 113§ | 3 19 S113 


, Do6 X% sinkin 
(S. & N. Alabama) 

Do 6% ist mortgage (New Orleans 
and Mobile Division) 1930 


just. Mt. 1894-1924] $4, 
Do 5 % Gold Bonds 1931 
Do Unified 50 yr gd. cpn. bds.,1940 
Do(Memphis & O. Div. )lstMt., 1901 
Do CaritaL Stock $100 shs. 
Louisville, N. Albany, and Chic., 6 % 
Cons. G, Bonds, 1916 
Manhattan 4 % Gold Bonds, 1990 ... 

} Mexican Cntr1., L.,Cons. 4% mt. bds. 
Do Ist consol. Inc. bonds 
Do 2nd consol. Inc. bonds 
Merican Natnl. Ist Mt. 6 %Gold Bds. 6 it 
Do 2nd Mort.6% Inc. bds. ,int,cum.|$10,470,000/ $1,000 100 | 33 | _ 19 | 20} 19% 
Do Matheson’s Certs., A and B .. 
Series B. non-cum 
Michigan Cent. (Battle Creek and 
Sturge’s Rly. Co.) !st mt.3% 
100-yr. bonds, 1989 
polis & Pac. lst Mt. Bds ..... 
-Louis 6 % gold dol. bds.,1921 
Saulte, St. Marie & Atlantic 
st mort., red. 1926, now 4%... 
ete See, 1 Mt. 4% gd bds. 


FORO mere e ree eeeee ese eeeeseeesereeree 


a 


$5,000,000| $1,000 2055 104 
$11,015,000 


1 PARSE eee 


52,800,000! $100 $100, 57% 623] 56g) 60 | 

7'385,000' $1,000 2054, 654 704) 65 684 68 
$17,072,000 31,000 2054 164| 21g¢/16y¢ 19 184 
$11,578,000'$1,000/100 105 
$3,409,000 


ee a RES ee 


Ww wr wav wa 
SS EVN PSI NE DEMS ARETE Bet 


wk and Malone 100-yr. Guar. 
4%Gold Bonds ... .....++. eehaeiineta 
tana Central Ist Mort. 
Coupon Bonds, 1937 
ville, Chat. & St. Louis Ist 
mort., 5 % Gold Bds., 1928... 
lle, Florence, and Sheffield 
x 5% lst mort., i937 
ew York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 

rk & Putnam 4% ist Cons. 


N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30 
Do c” sterl. mrt. iss. at 954,red.1903 
Do 5% aebentures, 1904 .........-+5 

gold oo ae ar nae 

joverneur wegatchie 
Rail Co.), ist mt. gd. bds., 194 
Do 4% ext. gold certs., 1905 


York, Lake Krie, & Western 
~— consolidated ie pe 
con. mrt fad 
Vo 6%2ndconsol. mo * 
Do funded coupon 5 
6% pref 


$2,500,000 $1,000 % 


VSS ee Ye 


1969 ... aan ais 31 
wontie, 1508 acer ted $100, 27 | 32 255 29 | 28% 


PORTER Eee Cee eee seneeeere 


| Cea ee ee aS SS OS Oe ee 
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_ PRICES OF THE Last yrs.) PRICES OF 
CaPITAL, | MonrTH. Last (divs. yld.| 1895. DIVIDENDS. 
oe Busi- | Investor —-— ————--—_—_—_—__—_ 
Share. 5 | » 2 #2 , @ | ness jat Latest] © | # 
or | a | Eb gi¢é g Done.: Price. |e Last Four. 
pee By | mi PerCent.| a Rate per Cent. per Annum, 
canes, Tr tt ree 








| | } |£ 8 
$4,800,000) $1,000 2054 ae anny ng eit 2 Se oe | 6 Augo3| 6 Feb.94 


6 Aug94| 6 Fen 95 
5 July94) 5 Jan.95 
44 Dec.94 







































108 


30 | 5 Dec.91| 5 Jne.92} 5 Dec.92! 5 Jne. 93 





' | | 
$750,000 $1,0002054' 30/30/30 30; .. | ... | 30 
| East bd | 
710,000} $200 200 105 '106 a 106 | 1053 | 














4 4 $109 |105 | 5 Oct.93) 5 Apl. 94) 5 Nov94) 5 Apl.95 
200,000; 200 200 L1lg 111g)l114 L114, 1135 3 17 6)1114)1094) 5 Jne.93|} 5 Dec.93} 5 Jne.94| 5 Dec. 94 
1,800,000; 200 200 {102 /103g/1012 103 | 103 | $ 9 3)103§) 935) 34July93| 34Jan.94/ 34July94} 34 Jan.95 
454,600, 100 100 .. (LIG 1123116" 1153 , 116 112%) ee nee wa “es 
$1,600,000, $1,000 2054 1024|1025)1025 1024) 104 | 6 S$ 9)104 L024) 6 Jne.93| 6 Dec.93| 6 Jne.94| 6 Deo.94 
$2,500,000 $1,000 2054 1025|1044)102 |104q| 103 | $ 8 Oj1044)t02 | 34July93} 34Jan.94) 34July94) 3hJan. 95 
$15,000,000) $1,000 205$|105 |108 05 1106 | 107% | $ 25 6)108 |103 | 4 Oct.93] 4 Apl.94| 4 Nov94) 4 Apl.95 
$3,000,000' $1,000 2054|102 |104 102 102 102g | $ 18 3/104 | 984) 4 Nov93) 4 May94) 4 Dec 94) 4 Jne.95 
$21,534,000, $1,000 2054 100 1034/100 103 | 103g | $ 27 5|1034 99 | ..._ | 4 Mayds| 4 Nov94| 4 May95 
$10,000,000} $100 2054. 924| 96 | 924 95 | 96 '& 6 O| 96 | 893' 4 Jne.93] 4 Dec.93| 4 Jne.94| 4 Dec.94 
$43,596,775) $100 $109 944/104 934, - 983 | 5 3 0/100}; 82 | 5 Aug. 93] 5 Feb.94} 5 Aug94) 5 Feb 95 
} 
$1,700,000, $1,000 2054 1194 129 1194 119), 120 | 6 2 6)12341194) 7 Aug93] 7 Feb.94} 7 Aug94) 7 Feb.95 
$1,402,000! $1,000 2054 1044/106 |1049)106 | 107, | 4 12 9/108 1044} 6 Oct.93] 6 May94| 6 Nov.94| 6 May95 
$49,466,500, $100 $100/146 |1514)145 150 | 150g | # 1 01514136 | 6 Augd93 6 Feb.94| 6 Aug.94) 6 Feb.95 
$3,000,000! $1,000 2054 1223/1234)1224 1224) 1235 | 4 14 $|1233|1224) 6 Jne.93} 6 Dec. 93 6 Jne. 94) 6 Dec.94 
326,200) $1,000 2054104 [104 104 104 | 1034 , 5 9 3/104 103 | 6 Jne.93 6 Dec.93| 6 Jne.94| 6 Dec.94 
000,000! $1,000 100 105 1106]'105 106 | 106 4 6 6|1063}i02 | 45Jne, 93| 44Dec.93| 44June94| 44Dec.94 
$10,000,000, ... |... 1095/1114 1095 1119) 1113 4 8 = 1094) 5 a ‘= ‘> oo 
O12 3 Jan. pl. uly an. 
$1,000 205 [120 |122 [1193 121 | 1214 | 4.17 9{122 |117 | 6 Jne. 93| 6 Dec.93] 6 July94) 6 Jan. 95 


sae! 


$1,960,000) $1,000 2054, 107 en 107 110}, 1104 | 5 2 0}1103|105 | 6 Oct. 92 6 Oct.94| 6 Apl.95 


6 July94; 6 Jan. 95 
6 Aug94| 6 Feb.95 | 


6 Apl.94 


6 Jan. 94 
6 Feb.94 
6 Apl.94 
5 Apl. 94 
4 Dec.93 
7 Dec.93 


| 
{ ‘. : i 
5,000,000, $1,000,2054 1194/1229)1195)121 | 1214 | 4 17 9}1224|1174| 6 July93 
' hes 200" '109" 109 109 |109 | 106 | 4 16 G)L12 109 | & Augds 
| $1 000 2054|102 |1044/102 1044) 106 | 5 14 6 1 ct. 
000,000; $1,000/2054) |1093|104 [109 | 109% | 4 20 9}1008 103 | 5 Oct.93 
| $1,0002054) 81 | 84%) 81 | 84) 84t 9 O S| BAP 
00 00 "100" 117 ‘1174/1174 1174) ug | 4 w 
} mm 


5 Oct.94) 5 Apl.95 
4 Jne. 94) 4 Dec.94 
7 Jne.94| 7 Dec.94 
4 July 93/nil since 


984 | 6 5 0} 984) 95 . 6 Apl. 94] 6 Oct. 94) 6 Apl.95 


| ‘nag |102 |1034|102 103 103 | 3 18 3/1034) 98 | 4 Oct. 93 4 Apl.94| 4 Oct. 94) 4 AplL95 |: 
3,143,000) $1,000 5 98 | ; 6 19 3| 704| 553) 4 July93| 4 Jan.94| 4 July94) 4 Jan.95 | 


212) 10 |£63/Jly90|£63/Jly91|£6 3/Jy92|on $1,000 








| 
























724,200| $1,000 2053) 8 | 124 8412) 11 we 
: 14} 10 | 13, 18 . | 16] @ .. ae és sin 

7,844,100) Stock ee /106 1023103 1a 5 16 6)103 | 95 ye le wate renee d Dec. 1 : 
325 33 .. | 37) 239$2 Mar93 nil) |1¥Apl.950|n account | 
9'| 20 i fio nil{ |Coupon i|Sep. 1887 | 


a twee 
$10,470,000, ... pe | 937, 7, 9| 8 
| 
| 


3 Dec.94 












a 
see 


| | | 934i 814! 829} 818] ... | 834] 79% se a 
$476,000, $1,000 % iy iy 95° 95° oa 57 {| 95 | 5 Jan.93| 5 July93| 5 July94) 5 Jan.96 
easineee hs 05 re 117% 1 4 14 6 Apl.94| 6 Oct 94| 6 Apl.95 
$1,382,000! $1,000,205 a #120 | 
| | 974) | i 4 6 4 3| 4 Jan.94| 4 July94| 4 Jan.95 |; 
$8,261,000) $1,000)2054) 924 9011 Bee a 388 ; 18 “| 90 8th 4 May 03 4 Nov93| 4 May94| 4 Novos | 
20,000,000) $1,000! ... | 60 | = + $f . a . - - - 
13,000,000! $100 | | 33 | 344 3) 38] | ioe] 13h “ 
7,000,000, $100 | 18 | 19R)L7 fe) 273) 
| | nil. 5 July91| 5 Jan.92{nil July92/nil Jan.93 
| | 


4 Sep 94 4 Mar95 


5 July94| 5 Jan.95 
5 Mar95 











. } | | 
$2,700,000 $1,000, % ee ‘102 ! 
$4,796,000 $1,000,2054|1014 1013 )1014)1014) 103 4 12 
| 884 | 5 1p 3] 90| 70) 5 Augas| 5 Feb.04 


| 874) 90 
$2,096,000, $,1000|2054) 873, 90 
| 900 (200 |120 |120 [17 jus | 118 | S24 3}1204/1184 6 Nov93| 6 May94| € Nov94) 6 May95 


1054, Sit 1054 | $ 15 

di 102 | 1012 | 4 19 0}103 |101g 
gl105 |1014| 5 Sep.93| 5 Mar94) 5 Sep.94 
5 Aug.94, 5 Feb.95 


























800,000) | 
| 106 1045106 | 106g | 3 16 
1, 1045 4 : 
$0"000.000| $1,000 2054 1234 1234/1234] 1235) 122 14 1 
200,000, 200 {200 |120 122 [120 122) 122) 3 & 
$10,000,000 $1,000}2054 108} 110 |2084)110 | 207 | & 28 
oe o00! $1,00012054 108 |10842052)106 | 105z/ 3 6 
eT 
11751174 )1154)1154) |: 
ed solo $100 205410 4064 08 10g | 1055 | ¢ 6 
: si | pete 1394 | 4 13 
1,000120541132 [136 132 ji ! 
ssinssrr gio) 208 12 tee c ke i” 5 0 
| von 
400 $1,000 2054 ea oy cou! 134 | 7 8 






Se a nal 5 stresses ay a Sete a 
- SSopaet i 7 


SET 


iB: 


4 
5 ve | 
i tau 
; & an 
s# b i 
; oe 
; 
ei ' 
i 
? It 
. iby , 
‘ i : 
é i { 
"EE: 
‘ } a 
@ 3 bt 
ve 
7 ¢ 
i . Pe 
j 4 Re i 
4 q a ; 
2 
% 
} 
; 


6 Oct.94) 6 Apl.95 | 


= 
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PRICES OF THE it yrs.| PRICESOF a 
CaPITAL. Monts. Last ae = 1895. DrivipENDs. 
Se eee ae Busi- | + Latest 
’ NAME. Share| 5 | | ¢|# 1] 8 | ness t Latest) 2 £ ie 
Bubscribed| or | ° Z g Price. | 4 : 
ja aon 2 | E 7 8 3 Done. |pe-Cent. = 3 Rate per Cent. per Annum, 






















N.Y., Lake Erie & West. com. stock $77,414,500) $100 {$100! 123) 15%) 112) 133 13 5 nil, | 154 










Do. 1st mort.bds. int. from Ist Jan. ; 


73 nil. nil. | nil, nil 
N.Y.,Ont.,&Wstn.5 con. lst mt.1939; $5,600,000) $1,000/2054|1134|1134)1115)112") Lilg | 4 9 3|1133)1035) 5 June93) 5 Dec.93| 5 Ine. 94| 5 Dec. 94 
Do common stock ....00.. e-esseeeees {$58,119,982 $100 $100 18 | 193) 174) 19%) 18g | nil. | 193) 158) nil. | nil. | nil. nil, 
lvani d Ohio 
iL ae. $7,641,’ 00|$1,000|200 |... | ... |... | et ae 154 | 13 | 35s per ($1,000 for 'coups.Jan and Jly 95 
Do deferred interest warrants...... $5,402,345 ote A -yee. Eee ose ove ins 


| 
{ 


| 






























































SED weal Sudkeiies seach Soameinsinans 1$59,043,500| ... | ... | 174] 21g} 16%) 195) 194 ne 214! 13 a fi | its ai 
Do Equipment Trust Bonds, isos” 200,300; 100 100 | os 98 | 95 | 97| 98 | 5 6 6) 98 | 95 | 5 Nov93| 5 May94) 5 Nov94/ 5 May95 
Do do do 1910; 226,400) 100 |100 | 96 | 99 "a ] A = 9} 99 "a on 5 a ” 5 en ‘— 
Do 7 % 2ad mortgage, 1910 ......... $13,100,000) $1,000'2054' 14) 37% i il. nil, nil. =| ail. 

Do7 ¥ 3rd na ‘So $28,784,000 $1,000 2054 ls a! 13} 15] nil. 14; #| _sonil. nil, | nil. nil. 
Norfolk & Western 6% gen. mort,1931| $7,283,000) $1,000|2054/1194|12331194|122| 1224 | 4 14 0|1234|107 | 6 Nov93| 6 May94) 6 Nov94 6 May95 
Do 6 % Imp. and Ext. bonds, 1934) $5,000,000) $1,000/2054'100 |106 100 105 | 105 | 5 16 6/106 | 86 | 6 Aug$3| 6 Feb.94) 6 Aug94/ 6 Feb.95 
Do 7 % Adj. mort. bonds, 1924 ...| $1,500,000 $1,000)205}4) 96 |101 | 95 }101 | 100 | 7 9 3/105 | 85 |Quarterly! Mar, ery Sep., |Dec, 
Do 5 % 100-year Gold Bonds ...... $12,265,000) ... |... | 60 | 655) 60 | 62 | 61g | 8 5 3 65)) 474) 5 July93) 5 Jan.94) 5 July94) 5 Jan.9%5 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000) $1,000,100 | 624) 63 | 614) 623) 63 ia 24) 53 | 5 Feb 93) 5 Aug93| 5 Feb.94| 5 Aug 94 
Do(Maryld. & Wash Div.)5% gd bds $7,050,000) ... . | 624) 624) 624) 624) 60Z | 8 4 0) 70}) 534) 5 July93/ 5 Jan.94| 5 July94 5 Jan. 95 
Do 6% preference stock ......... .. $48,000,000 ee eee 174; 18g14¢ | 154, 15 oy i lis 3 Oct.91} 3 Apl.92| 2 Oct.92) nil since. 
Do COMMON STOCK  ..........s000008+ $9,500,000) $1 6 hse n i 4 eee eos oo eae 
Northern Central 6 % consolidated 


mortgage, by drawings by 1904... 

Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 

or by drawings at 110 before 1921/$43,922,000) $1,000 2054)119 121 |119 |120 

oon eee SF honia rea 4933  {819,324,000) $1,000)2054| 93 104 | 93 |108 










6 Jan. 04) 6 July94| 6 Jan.95 


| 
6 Jan.94; 6 July94| 6 Jan.95 





5 Jan.94| 5 July94) 5 Jan.95 


1024 nil, 6 Mar92! 6 Oct.92) 6 Mar93} nilOct93 
. Do 6 % 3rd mortgage, 1937 ......... $10,791,000) $1,000/2054| 614) 74 | 614) 73 | 73 nil. | 74 | 52 | 6 Jne.92| 6 Nov92| 6 May93\nil. Nov93 
Do Land Grant 5% G. bonds, 1989|$45 329,000] $1,000) ... | 34 | 44 | 34.| 43 | 433] mil, | 44 | 26 | 5 May92) 5 Dec.92) 5 May93)nil.Nov93 | 
Do preferred stock ...... sposceiieeall $36,658,612) $100 |$100; 214) 27§ 183 = 20 nil, | 278) 134) 4 Dec.91| 4 Mar92\nil Jne.92\nil Sep.92 | 
Do CoMMON STOCK .......00cccee0e0s $49,000,000) $100 $100, 5 | 84) 5| 5 5 nil, 84) 3} sme ove wes i 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,381,000 $1,000)2053) 324) 40 324} 40 | 394] mil. | 40 | 324] 6 Feb-92) 6 Aug92\ 6 Feb.93) 0 since. 
Oregon& California5Y, Istmtbds1927|$17,707 ,000| $1,000/2054' 83 | 87 | 83 | 86 | 864) 6 2 3 $7 | 71 | 5 July93 
Oregon Rail and Navigation 5 % 


Coll Trust G. Bds 
Oregon Short Line and Utah North- 
ern Coll. Trust 5 % gold bonds ... 





om 5 Sep.93} nil. since 
$5,500,000! $1,000|100 | 35 



























; 
s 
35 | 35 | 35 | 304) mil. | 35 | 35 | 5 Aug92/ 5 Feb.93) 5 Aug93/ nil sinoed t 
Panama Rail 7% gen. mort bnds 1897| 569,800} 200 {100 |1024|104 |102 |102$) 1024 | 5 18 0/1054)102 | 7 Oct.93) 7 Apl.94) 7 Oct.94) 7 Apl.95 ; 
Do 6 % subsidy bonds, 1910........ $2,242,000] $1,000|2054) 952] 953} 954) 954) 962 | 6 10 9) 974] 954) 6 Oct. 93) 6 Apl 94! 6 Oct.94| 6 Apl.95 F 
Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600} 200 |200 lsh 183 |130$|132 | 132 | $ 10 6133 |1284) 6 July93) 6 Jan.94) 6 July94) 6 Jan.95 f 
Do6%consol. sterl. sk.fd.mort.,1905) 4,693,800} 200 |200 |1194/1194/11751174/x119 | $ 18 9/122 1174] 6 July93/ 6 Jan.94| 6 July94) 6 Jan. 95 ' 
Do6% currency do 1905} $2,000,000) $1,000)2054|121 |1223|121 |122 | 1223 | 3 18 6)1223/1174] 6 June93| 6 Jan.94| 6 July94) 6 Jan. 95 
Do 44 % gold bonds, 1913............ $9,900,000] $1,000)2054/117 |117 |1144/115 | 1144 | S$ 8 O\LLT [1144] 44Nov93| 44May94; 44Nov94| 44May95 
Do Equip Trst 4% bonds A, 1914..| $3,000,000/$1,000|2054!104 |105 |104 |105 | 1044 | 3 24 $|106 [104 | 4 Aug93| 4 Feb94) 4 Aug94/ 4 Feb.95 
‘DoCons. Mt. 4% coup. gid. bds. 1943] $3,000,000] $1,000)2054|109 |115 |109 |115 | 114 | $ 7 9115 |109 | 4 Ocb.93) 4 Apl.94) 4 Oct 94) 4 Apl.95 
Do CAPITAL STOCK... .00..4.00000000 $|126,771,200) $50 |$50 | 54 | 56 | 534) 544) 548 | 4 12 9] 56 | 498) 5 Nov93) 5 May94, 5 Nov94| 5 May95 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$20,000,000) $1,000|2054 114 |115 |114 |LL5 | 115 | 3 14 O|LLS |LLLg) 44July93| 44Jan.94| 44July94) 44Jan.95 
Perkiomen 5 % gold bds, 1918......... 1,125,000) $1,000|2054) 814| 85 | Sl | 844) 85 | 6 9 O| 8 | 79| 5 Api.o4| 5 July94) 5 Oct.94) 5 Jan. 
Phil & Erie6%gen. mt.1920 (isdat974)} 1,000,000] 200 |200 |132 |134 |132 |134 | 134 | & 0 O|134 11308] 6 July93| 6 Jan.94| 6 July94| 6 Jan.95 
Phil.& Read.6 {ster.gen.con.mt.1911{ 1,399,800] 200 |200 123 [125 [123 [125 | 1225 | 4 2 3/125 |121 | 6 Jne.93| 6 Dec.93) 6 Jne.94| 6 Dec.94 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800 200 |200 |103 {106 {103 105 | 105 | 3 12 9|1064]103 | 6 Oct.93| 6 Apl.94) 6 Oct.94] § Apl.95 
Do Gen. mort., 4 % Gld bnds 1958)$42,963,000|$1,000|2054, 77 | 81 | 754! 80 | 784 | mil. | 81 | 684] 4 Jan. | 93, nil. | since. 
Do Cent. Trust Co.'s Cert. ...... . {$30,286,000 %|70|73|69|73| 718| ... | 731 64a... ss o P 
Do 5 % Ist Pref. Inc. bonds ...... $23,971,097 |$1,000|2054, 313| 39g) 343) 36 | 36 wit. | 398) 193]  ... | § Mar90/nil betwn\ 5 Feb. 93 
Do 2nd Pref, Inc. bonds ............ $16, 175,568|$1,000|2054, 18 | 254) 18 | 23 | 22 mil. | 254] 11 | 5 Feb. 89|nil betwn| 4$Feb.92) 5 Feb.93 
Do 3rd Pref. Inc. bonds ............ $17,938,216|$1,000/2054; 13 | 184, 13 | 17} 174] mil. | 18) .. | 5 Feb. 89jnil betwn| 5 Feb.93 
Do Common Stock Receipts ...... $40,332,361 $50 | 11| 73,10|) 10 | nit. .. |Last div. |10 % Jan.| 1876 
a aoe — ye “Tae eat aee $50 |$50 25] 143) 24) 25 | nil, t No (dividend re seen = aaa 
n mort. bonds,5% ......... ,768,452\$1,000|2054) ... at aie Sel Maas 5 Nov93| 5 Ju ov 
Pittsburg & Connellsville 6% sterlng. al, 4 5 May93 y 


bnds. guar. by Balt. & Ohio, 1926 
Pitts. Cleveland and ToledoGold Bds 
1922 (Int. guar. by B. and O.)... 
Pittsburg, F. W & Chic.) Guar, 
eT ore nos ecese ose by $19,714,285 
Pittsburg, Cinn., Chic.,and [ Penns. 
S. Louis 45% gd.bds.1940} Co. 
Richmond and Danville5 % mort- 
gage gold bonds, 1909 .............. 
Rio Grande Jetn. 5% Ist mort. 50yr. 
gold bonds 1939.............s0.cece00s. $1,850,000) $1,000/100 | 82 | 844) 81 | 844 
K. GrandeWest. Ist mort. 4% gd. bds. $15,200,000) $1,000|2054 
St Joseph and Grand Island 6 % Ist 


Mort. Gold Bonds red. 1925...... $6,998,000) $1,000/2054 


132 6 Jan.94| 6 July94| 6 Jan.95 


6 Mar.94| 6 Sep.94| 6 Mar95 
Jan., Apiril, July, |October 
44Mar94\ 44Sep.94 44Mar.95 
5 Mar.94| 5 Sep.94| 5 Mar.95 


5 Nov93\ 5 Jne.94| 5 Deo 94 
4 Deo.93 4 Jne 94| 4 Dec.94 


1123 
162 
1128 


ERROR NERA TE LR IE OT 


624) 58 | 62; 56 | mil | 624| 56 | 6 Nov92| 6 May93| 6 Nov93) nil since : 
StLouis & S. W. 4% gold bds, Ist mrt. 000) $1,000 74|78|74| 78) 74415 2 a8 63 | 4 Novg3| 4 Mayo 4 Nov94| 4 Ma 

Do 2nd mtg. non.-cum. gd. inc. ...| $8,000,000) $1,000/205 28 | 38) ow 384) 174 “— ds om “ é 
SiLoaie Blige Taint ates seen gies Su 16} 11 | 16| 1 a se = oul 7 Aghls ; 
‘ stmrt.gld.bs., , ; 1344|130 |134 | 1344 | 4 19 3]1343]1299| 7 Oct.93| 7 Apl.94| 7 Oct. 

Do first preferred stock..~........... $2,490,000) $100 1074|108%|1064|107% 108} 613 sone 6 Jul 6 Jan 94 6 July94| 6 Jan. 

Do second pref. stock (3 from 1£84)| $3, $100 49 | 49 | 49 49 |6 2 6| 49 | 49 | 3 July93| 3 Jan.94; 3 July94| 3 ins 
StPaul, Minn. ,& Mani.4}%con.mt.1933/$1 $1,000/2054}104 |1074/1034}107 | 1075 | 4 4 0)1074|102 | 44July93) 44Jan 94) 4hJuly94) 44Jan-oe 

Do consolidated 6% Bonds, 1938.../$13,314,000) $1,000] % |122 |124 |122 {194 | 121§ | $ 16 OlL24 li904| ns - 16am 

ae 48 gue Bonds, 1940 ......... . — a <n 2 = 894} 93 | 93514 8 4 July93 4diee 4 July94 4 Jans 

ach edit , i2 |1Q0h|112 [118 | 1198 | 5 8 lL 6 Oct. 94 

Se pete Cae gel RPE (ts jase | |S tees | gaat § fees §Aete S p 
Southern Railway Cons. Mrt. 5 % 112 |109 109 | 112 | 4 13 $|1124]109 | 6 Nov.93) 6 May94) 6 Nov94) 6 


Cou Saas - $21, 
Do = vencinans : ee 


till 1898 then 5% 1 
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AMERICAN RAILWAYS—Continued. 


PRICES OF THE 











Last yrs. PRICESOF| 























































































Carirat. Monta. Sace diva, yld.| 1895. | DivipENDs. 
: —— . vestor —- 
NAME, Share| .; |} 2, 2; 2 | Buti lat Latest! | 
Subscribed} or | 3 i 4 | 8 oo | Price. | 4 : | Last Four. 
£ = |Stock.| A isis |PerCent. Rate per Cent. per Annum. 





| 











—— | aa eee 


8, Pacific of Cal. 6 % 1 mort. 1905-12/$31,922 000 $1,000 205 '1424)116 |1124/1153| 116 |£ s 4116 110}| 6 AplL93) 6 ApL94, 6 Oct. 94) 6 Apl. 96 
Terminal Rird. Assn. of St Louis i ; | _— 4h 6. - . | : 
50-year let Mtg 44 % Bonds, 1939] $7,000,000 $1000 205/105 |110 105 {109 | 109 | 4 Z 6110 104%, 44Sep.93, 4}Mar94) 44Sep.94/ 44Mar95 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000,$1000 |2054, 92 | 93 91 93xd) 92 | 5 7 6 96) 86 | 5 May93 5 Dec93\ 5 Jne.94| 5 Deo.94 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000,$1000 |2054) 27 | 32,27} 32| 31¢| mil. 32 24 | we | o | 4hJme, 92) nib since 
Toledo and Ohio Cent. (Westn. | | | 

















Div.) Ist Mt. 5% gold bonds ...| $2,500,000 /$1,000 |2054'106 |106 |106 '106 | 108 | 4 15 0.108 106 | 5 Oct.93| 5 Apl.94| 5 Oct.94| 5 Apl. 95 
Toledo Wal. Valley and Ohio 40 yrs. $1,500,000$1000 2064104 109,/104 [109 | 1064 | 4 2 £109 102%) 44July93| 44Jan.94) 44July94| 4}Jan.95 
Ist Mort. Gold Bonds, 1931......... i — ae. eer : 
Tunnel Rail of St Louis—shs. .6 %| $1,250,000) $100 $100 1074 1084 1074/1074) 1084 | 5 18 2.103% 105 | 6 re 6 Jan.94| 6 July94| 6 Jan.95 

UnionPacific—Omaha Bridge8 ¥ ster. } | 
coups. 81 529d) red.byl896et116] _106,201| 200 200 /1134)1134)1134)113}) 114) |... 1174 1124 $Oot.93) 8ZApl.94) 840ct. 94) $$ApL.95 
Do % Ist mortgage, 1896-0 .....|827,229,000 81,000 2054 108106" 106° 106!| 105" | 5 “3 s'l0uf 105" 6*Van.03| 6'Julyaa| 6 Jan.04| 6 Dee.94 
Do Collateral Trust 5 % bonds ...| $5,191,000/$1,000 2054) capt ae Tet 78 aus e 7 6! 743 7 5 Nov93) 5 May94 0 Nov.94 5 May95 
$100 SHARMS.00.0...eresessssseese $60,868,500) $100 $100) 133) 184 13%, 153) 154 | nil, 184 8% 7 in 82 | 7 in 83 | LEApLS4) nil since 
Be ey ine AGek Sslatmnh 918 $4,479,000) $1,000/2054! ... | ... ied be cee ml | 74) T4 5 Oct. 92| 5 Apl.93} 5 Oct.93) oil since 
. Jersey Cnl. en, 
Mrt, 4% Gld. Bonds ........../8 4,646,000$1,000, % 114yi119 /1145 119 | 1175 | $ 7 6119112)... as | & Sep.94) 4 Mar.95 
Do. 6% sterling cll veces! 1,133,800! 100 |100 . 1184)114 ‘116 1184 | 3 6 $1183 114 | 6 Sep.93 6 Mar94, 6 Sep.94) 6 Mar95 
Vicksburg, Shreveport, and Pacifi | | 
6% prior lien mort. gold bonds| $1,823,000| $1,000,2054)103 {11341108 113 mae] * ¢ Sham ¢ One eae e eeaee see 
Wabaah, 6 % B deb, certs. ....eoen $25,720,000|$1,000 |2054) 254] 30%, 254) 30 =< a + | oe 
Do Gapital Stock 0" fgo8000000| $100 $100, "S| Oy 7) 8) Of | mie | -94 See ‘No |dividend| ever | paid 
West Pennsylvania 4 7% mort. bonds) $3,000,000) $1,000 2054)1044]1074 1044 106x) 1074 | $ 15 61075100), 4 May93) 4 Doc. 93, 4 May94) 4 Deo.04 
7 ~— a seaat 4% gtd. bonds/$23,358,000/$1,000 2054, 1074 OTE 1074 1074; 1074 | $ 16 01074106 | 4 July93; 4 Jan. 94) 4 July94) 4 Jan.95 
est Virg. & Pittsburg 5 % Ist mt. | | | | 
: Soe Ser 111} | 4 12 01134109 | 5 Sep.93| 5 Mar94| 5 Sep.94| 5 Mar95 





| 


| } 

100-year 5 phony sseeeseseseee] $4,000,000'$1,008 210 |110 [1114110 111 
ing an e Erie 1st Mort. oa ‘ 

(Wheeling Div.) 5 % gold bonds} $1,500,000 $1,000 2054, 924| 924 924 924, 902 | 5 10 0 93 90% 5 Julv93, 5 Jan.94 5 July04] 5 Jan.95 

Do Ex. & Imp.40-year -bds. 1930 $1,519,000'$1,000 2054; 924| 924) 924 924) 91 | 5 12 O, 95, 91 | 5 July93) 5 Jan.94) 5 July94 ; eee 

en cont. mort. 4% da bonds ... eer % | 72:72 | 72) 72 oe | TER oe na re 


& Sioux Falls lst Mort | — | 
» Gd. Bonds ...............04.+«] $3,625,000,$1,000' % |105 |106 lno4s 105% 1053 | 415 0,106 (102 | 


FOREIGN RAILWAYS. 


; £s d 
100 1100 | 99 101. 984 101 | 101 lg 1 0105 | 984 6 Aug93 











| 5 Jne.94| 5 Dec.94 





























| 

















6 Feb.94 6 Aug0d! 6 Feb. 95 





Alagoas, L.—6% debens. red, by 1913} 184,300, | 984) 6 
DoS debenture stock .......... 183,970 Stock 100 | 75 | 78 75 | 78) 774/610 9 8 134 : ie ge ; Ant 3! a? a e ons 
SHaREs—guar. 7 %, by Brazil... 300,000} 20 20 11h 114 LL | 11d, 11h | 8 LS Y Ile 4 pl. : soiy93 geen phy ae 





Aleoy & Gandia Ry. &Harb.L., Db.| — 400,000 100 100 | 29 29 29/29 «25 | mil. | 304) 28 5 Jan.93 8 July94, 6 Oct.94| 6 Jan.95 

















RI aa ene - — a 
Oe SMS eee er ee ee ee c ‘ 















Antofagasta (Chili) & Bolivia, L| £,200,000| Stock '100 |109 [1113108 {111 | 111 | 5 8 01119106 | 6 ApL95 
900: 94 4 July94) 4 Jan.95 
47% debenture stock ....... ch is 50,000, ,, [100 1034 10541034105 | 104 | $17 08? - . July99 : eet july 4| 5 Jan.95 
exe 5% a Mort. Deb. ...... aaa ” oo a 963 934 — ‘O3t 5 ¢ 0 99 | 864, 6 Sep 93 6 Mar94| 6 Sep.94| 6 Mar95 
Sl ME swientspnavreninanns 8 , 963 a '95/psMr. 912 10/- 2 10/- > 
Do 10% Cum. Pref... 125,000, ‘to 10| 6+ 61 53 5h) 6 | mil. | Ti) 58 a 1o-ps May 92 10/-ps Jan, 93 
Do Oredinary. osseeosenrnensnein 352,800, 10 | 10| 44) 4%/ 34} 34 3h) mi. | 58 38 .. ss 
eGt. Western,L., lstdeb.stk 13 %Tuly93ito July 95 
3% till June 1895, then 4 %...... 1,700,000| Stock 100 | 83 | 88 | 824/87) 874/39 3 88 | 764 | on 
Bo 6% Bnd deb, stKs.errnecrn 1-358,250) 100 | 454) 678) 484) OF | pe a eb - 
ae 20/20} 5| 7} ase ; n.90! 6 July90 44/psJnQ1} nil sin ce 
fine North-East, L., 6 % Pref. 100 | 6} 94 5) 9) OF) mi | el as a8 ccna tevien Rov. pilto Nowa. 
6 # debenture EE sipethtccake — . a 7 . i nil. | 14] 1 | 2 Oct. 90/nil betwn 4/psJan92 = 
i acne | eee i. | .94 10/ Feb.95 
Bahis Blanca & N. W. 6 % cum. pref. 100 | 32 | 895) 304] 39 | 394 | 12 3} 394) 3047/psAgdl) nil. 10/ Oot. 04 / 
Bahia an an Francisco, Lim., gaar. . | Apl.94) 5 Oct.94; 5 Apl.95 
i for 90 years on 1,800,000... 20 | 134) 13%) 134) 134) 185) 7 3 3 1A 1, $4oct. 93] 34ADL9s| 3 Oct.94| 3 APL.95 
Yo Timbo Branch Guaran. 6 % ... 20 74| 74 7H 78 Po 9 O 3| 67s| 644) 6 July93| 6 Jan.94| 6 July94| 6 Jan.95 A 
peranduilla, Ltd, Ist deb. stock ... 100 | 673) 674) 674) 674) OF | TF al 3h] Mgl2f 500 Jan|93 If 200\July 94 2f/60c Jan.95 i f 
Bilbec ut (Porta uese) 3 % obligns. 20| 23 34 2% 6814 0 0| 6%] 64] 5 Sep.93| 7 Mar94) 6 Bep, 94, 6 Mard5 k it 
2 River and Cantabrian Or ove 45 63 63 63 6% 81 794 6 Aug 92 6 Feb.93) 0 Aug93 6 Feb.94 ‘ee 
Brazil Great Southern, L. 6%etrl. dbs. 100 | 814) 813) 813) 814) SOE |---| TEl 70d] [with Coulp 1 Aug. [5 
9 Oe” Sle diate 100 | 724) 724) 724) 72g) 708 if = 504) 6 Jan.9 Int.to Febios. Funde/din stoc k ft 
Do 6 % per. deb. stock .............. 100 | 62] 62 | 62 62) 454) ... | 62) 9D) 4/p |s. June 91) nil since if 
ao — ERENCE SHARES ............ 20) 3} 3/ 2%) 3) | mie * ty 
mperial Central Bahia—6 6 Feb.94| 6 Aug94) 6 Feb.95 an 
peites:—red. bydraws. by 1908-12 100 |1003|1014|1004)1014} 98 | 6 9 OjLOI4) BOY & ANGE? § Feb.4| 6 Aug9s! 6 Feb.95 a 
6 % debenture stock, 1934...... 446,500| Stock /100 | 87 | 934| $7 a le 1 16 ot 784' 5 Aug 93| 5 Feb.94| 5 Aug94) 5 Feb.95 ii 
® % debenture stook, 1934... 100 | S64] 294] 454] 684] 584 20 5 3| 594) 50 | 5 Oct.93) 7 May94) 6 Onhd ¢ Maree | 
Sehthdtes\nanbevbnchacansenseeoos 5 Jan.94 an. if 
Buenos Ayres & Knsenada 5% Deb... 100 |109 |1094}108 |109 | 109. | 4 24 $109 Ia" 5 Julya3| 6 Jan.94) 5 July] 5 Jan.96 i 
% B Mort. Deb. Stock ...... 100 /101 |104g/101 /104 | 1048 | 4 27 Cle a4 lea bes 92/£3J une93|£1¢Jne.94 £1June 95 , 
7% preference ......... ......00... 100 | 864} 97¢| 86 | 94 | 94 vo a 27 | 8 for 88| 7 for 89| 2 for 90) nil since. i 
ordinary stock .................. 100 874) 204) 324) 30 ; ol Oot] 75% «=| & Feb.94] 4 July94| 4 Jan.96 in 
08 Ayres & Pacific 4% deb. stk. 100 oa - = a cas 49 6 64 | 42 | a Ship ; ue, ake ae 
do i x 100 on : M: ov i since, 
do 7% Cum, Prof 100 | 22 | 344) 22 | 834) 344 | mil. | BA] 21 | 7 Nov ee g Jano4| 4 July) ¢ Jan. 96 


% preference shares....0 ......« 

F Ere ry shares .., 

; INARY 
Ayres 





684; 60 | 0 Apl. 
Slat 1s 54 7 Oct 997p0. 
j 474 btwn. 

s8 sur 109 | 4 July93; 4 Jan.94 ssaied 4 Jan.95 





500,000 20 
346,000) Stock /100 


47 
deben GRRUE  secse dvace 

eee eeeeee 116 5 95 
res G stk.| 2,500; te 19 5 Oct.93' 5 ApL9s| 5 Oct. 94 5 Apl 
do "BX pectacenen veees 3'000,000 w» [100 |L26 |127 |1289)126 | 2968 | 2 7 134 1a § Oot.93) 5° ApL94, 6 Oot.94) 5*ApLOS 


} i 
Do Ogpiwary STOCK 0.4.0. ..| 9,900,000 ;, .100 106 [113$105g111 | 1118 | 4 70 
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FOREIGN RAILWAYS —Continued. 
















DIVIDENDs. 


Last Four. 
Rate per Cent. per Annum. 
“Interim. t Interest. 


154,505 Stock \100 {1144 11551144'1154| 1148 | 4 8 3/1164114 | 5 July93) 5 Jan.94) 5 July94 5 Jan.95 


—_ 


















































BuenosAyresNth.(L)5%M%. Deb, Stk. 






































































































¥ 252— 253 |2524/2529! 9 02544 2495/1034Au 93} 11 45F'b 94/107 Aug 94 118Feb 95 
ie. ene tee 180,906,” {100 212e 215 aor o15 | 4 $ dais’ 208'| Bf \ugd318}3eb.94 8 fs Aug 94 94 Feb.95 
Buenos Ayres W 4% deb. stk 2.457, ” |100 |100411034'1004|103 3 18 911034 99 | 4 July93| 4 Jan94! 4 July94\ 4Jan.95 || | | 
uenos Ayres Watn, L., 4% deb. stk| 1,152, 57 * }1003!1034 \ ) ; 
Do 5% preferred ....... ..seceseeeees 300,000 10 } 10} 11 {ltt 11} 114 4 7 O| 12} 10% 5 Nov93) 5 Apl.94) 5 Nov.34) 5 Apl.95 i 
I tities cecstnccaseamcin 1,000,000} 10/10! 5 | a 5 | 5 4] 33). | | 2 Nova3lnil ApLov|| | 
Do ORDINARY........... ..0--000s0e000 2,500,000, 10/10 | 94, 98 94 9% 4 7 S| 9% 8 | 7 Oct.93| S*Apl.94) SzOct.94) 3*Apl.95 || | 
a &C ola 54 % deb., re lm. i 
™ rdeneiane te AA before 1906 285,800] 100 |100 | 92 | 937, 92 | 93 6 14 0| 933, 90 | 54July93 54Jan.04 SbJuly94) ShJan.05 
Carrizal and Cerro Blanco (Chili)...} $1,500,000 $500 sit woth. vat oe we 23 | 28 | 19/3Sp.93/26/8 Dc.93 oe /7Dec94 
Central Argentne 6 % deb. stock ... 443,805) Stock 153$|1534 1534) 1534 $ 19 O|155 \1484) 6 July93/ 6 Jan. 94) 6 July94 6 Jan.95 
GG AE MINN, cisnssigisaxsnsssoes 490,648 103 |104 103 104 5 18 $ 104 093 sa calla as ‘rae 
Do B00... 0.20.0: sbiceashanengoiontets 6,716,155 63 | 744 a % for 93\pd.May94!: ov 94, 
Central Uruguay East Extension,L| 700, 63, 7| 68 7 6 1 6) 7 68 44Oct.93| 4*Api.94 — a 4°Apl9% |) | 
Do Pert. Deb. Stock ..............0.+. 463,400) Stock 111 (113 |1104)113 4 9 3116 \1103) 5 July93) 5 Jan.94) 5 July9 5 Jan.9% ; 
Cent. Uruguay Northn. Exten., L...| 1,000,000 5 | 53| 5] 5s Be 340ct. 93 34*Apl.94 3hOct. 94/34 Apl.95 
BN Fe I DR sss csosccaveovovnssvenes 627,150 103 |1075|:02 |107 4 15 02 | 5 July93| 5 Jan.94) 5 July94) 5 Jan. |) | 
caging os i ae Hava |e |S 3 Same | Snes Steet eat Sa | 
BMRA «00000000000 ssvccensevceses ,000, 5 ct. ‘ . 94) . 
Conde d’Eu Railwy, L., 54% deb. bds 272,700 82 | 803) 81 6 19 25) 80 | 54July93) 54Jan.94| 54July94) 54Jan.95 : 
Cops at capital Ine ok 94,200,000 9500 _ 3 6 29 19° s/tigdeoA sid Aeo4 igh 945/94Rb-96 l 
PPD sin cosrensie ivs. declared in , i 2 4 n : 94 \. 
Coquimbo (Chili) Chiliancurrency.| $2.747,700| $100 Ee call cit os 5 15 9| 68\ 68|3/13Dec93)2/04Mr.94|3/2J ne 94 254Deod 
Cordoba and Rosario, L., 5 % debs.| 1,064,603) Stock 69 | 793) 684) 79 6 8 79%, 644|§5 Sep.93/§5 Mar94|§5 Sep.9 §5 Mar 
BG Te GIUE. csvusncsaserertintusaresins 600,000 264| 37 | 264) 36 <a 37 | 23 |33/2 in arjrs. to ~ on BF in 2nd deb 
scrl alr., 
Cordoba Central, Limited ............ 400,000 7z| 11g) 73) 114 nil, 11g, 64%! 7 Sep.88) 7 Mars9 7 Sep.39) nil since 
Dob % — enn ean poseeeterts isaaee Stock 99x 1024| 93 |102 ‘ os : } i 5 a , eae: : rb 252hI98 
Do 5 % deb. stock (Cent. Nth. Sec.)} 4,1 aN kena se 43 Oct May92/nil betwa 
Costa Rica 6 % lst Mort. Debs. ...... 655,000 81 | 90 | 8L | 90 61° 6 | t 6 Jan.94| 6 July94) 6 Jan.95 
Do 6 % 2nd debentures 1916......... 38 39 | 37 | 39 Sas 253] 4 Sep.91| nil btwn | 4 Jan.94/24/ Dec.94 
= .. one debentures ............ > a? a a rl 4 17 in 5 Mar94) 5 Sep.94) 5 Mar95|| | 
IID -vcnistsaakscabeniesamenieier se ,800, in sa pet ‘as : 
Cucuta Railway, 6 % mort. bonds ... 100 |100 | 993/100 6 2 994] 6 July93| 6 Jan.94) 6 July94) 6 Jan.95 
Donna TheresaChristina,L.—54$%deb 
red. by drawings in 30 years 73 | 734) 72 | 78 s 2 5hJuly93) 54Jan.94) 54July94 5hJan. 95 
Be i incodatcettvasvisibeceameiinnias 4] 44 4] 4 00 nil. |8/psDec92|8/ Oct. 98)8/ Dec. 94 , 
Rant Argeatine, L.—6 % deb, stock.. ” e | 873 me 6 18 6 Dec.93 6 Ine. - > a 
DW URBEMERT «no .vescersncconssereeseris 30 | 36 | 30 | 35 soe nil btwn| 3 May 93/£2 Heb. 
Bastern of France 3 % obligations.) 28,583,400 -89| 183) 153| 188 3% o| 19% 184) 3 Jne.93| 3 Dec.93| 3 Jne.94} 3 Dect 
NII sccccchegbheasaiiabianbunecd ,680, vl 33 4 9 7 for 92) 7 for 93) 7 for 94|May, Nov 
yn cumul. preference......... 1,646,675 23 " Qs i 4 0 2 Oct.93) 1*Apl.94 3 Oct.94| 1*Apl. 95 
BINED. sccccehabupsedindiouoiacir *| 8 # _ sae we ee 
Espirito Santo and Car. debs.......... 524) 524) 524) 524 wi 554\ 503] 5 Oct.92| > ap..93)nil betwn] 5 A 1,95 
Grand Russian 4 % Nicolai bonds ...| 1,846,960 100 {100 100 |100 nee a ee oan 4 Feb.95 
Gt. West, of Brazil 6% per.deb. stk... 116 1184 1153 118 5 8 6)118g)1113) 6 Aug93) 6 Feb.94| 6 Aug94| 6 Feb.95 
Do 6% Exten. debenture stock...... 1024}1024/1024)1024 5 19 0|1024100 | 6 Aug93| 6 Feb.94) 6 Aug94) 6 Feb.95 
: Do ee Te pee ail 300,000 16 | 164) 254) 164 7 5 6) 16% 14 | 5 Oct, 93) 7 Apl.94] 5 Oct. 94) 7 Apl.95 |) 
nteroceanic of Mexico 6% mortgage : 
debenture stock ........ niki 43 | 484) 412) 45 v _| 484, 834] @tSep.93| 6+Mar94| 6tSep.94] 6tMar95 |) | 
as ng Sense Simoes ee 99 |102§) 98101 5 0 fy93 5 Jan 94] 5 July94| 5 Jan.9 : 
an Riwys onds, ‘**A” an | 
“B” guar. by Italian Govt. i 
mailers ca "aan he | et] st | tat] | eo] | ase deen ty nas 
uana (Brazi eb. bonds, ml. | 86 | SL | 6 Jan.93 uly93jnil betwn aD. 
La Guaira & Caracas, L., 5 % deb. stk. 93 1013! 98 |101 419 6 Lola. 96) 5 Sep.93 5 Mar94 5 Sep.94| 5 Mar95 
RCRA em ena 74] 74) 78 7 612 | 8| 64 ...._ | 5 Dec.93| 5 Jne.94) 5 Deo. 
-Czernowitz-Jassy5% guaran- 
200f shares... ............ inka 27k] 274! 263| 265 12 0 ni 2: May94| 4 Nov.94| 84May95 
Leopoldina (Brazil), 6 % Bonds ... .. 49 494 49 | 49 é 26 504, ‘3 ; = vs Ne wg 6 Apl. 94] 6 Oct. 94 
Do 5 % sterling debentures 1924... 40 | 42 | 39 | 42 10 2 $| 47 | 39 .~.  |39/2Mr.94|20/10Se.94)25/ Dec.04 
Do. De... splesiedsikotale 34 | 34 | 33 | 33 6 6 3} 36 | 814|29/6Ag. 93\32/Mar.94|19/10Ag94 22) eb. 95 
Macahé ol Gone -— 5 % debentures = 43 “a 34 se % 7 een a 9 eS fee 
’ "? ’ eee f t.94, D a . 
Mente Baitren, ian ay Daeeben oy | 30 | 38 384 “il ca rency at ad i ie 
oR ae aranen nil 314) 6 July90)| 6 91| 6 July91) 0 
ae ——— Mortgage ..... ‘ 104 1064)104 106 616 6 oo 93) 6 Jan94 6 July94 ‘5 
Seti neaeiieaielonnes “oa a al ao Fale 8s tL nlleilace 
Matanzas & Sabanilla 7%, red.’73& aft 1024|1034) 1024) 1034 6 18 7 Jne.93| 7 Dec.93| 7 Jne.94| 7 Deo. 4 
Mexican Limited, 6 % perp. deb. stck 123 |12 fe 127 4 16 1184) 6 July93) 6 Jan.94/ 6 July94| 6 Jaa. 95 
Dest a con glnuaicinpiatinded = * | 7 a 0 a 0 ry 5h 2 Nov93| 1}May94 i sa i —_ 
cad preference ............. ‘ 5 | 37 | at | 29 | 6 Nov90| 6 May91 jov 91) 0 
ee DODEEE i cansvcoscoissess 204) 26%, 20 | 204 uae 3 May9l 14Nov91 nil. 3 ee 
exican Southern 6 % Deb. ........ 67 | 69 | 66 69 ak 6 Api.93| 6 Jan.94 £5Aug94t £3F 
ees Lim, deb. stock ... 66x) 70 | 66 | 68 5 18 4 Oct.93) 4 Apl.94| 4 Oct.94 4i 95 
ie ssid eae 29 | 33 | 28 | 33 7 11 s 23 nil 1 % (acb.) | Dec 93 50/ 
Minas , Lim., 
1881-2, red. 1914 or earlier...... 104 |106 bie 106 | 105 is 13 $106 \102 | 6 Jan.96 
A , 6 July93| 6 Jan.94! 6 July94 
dod. shes g. 1% by Brazil 80yrs 17 | 174) 17 | 174) 178 | 8 0 0) 18} 15 | 4 aoe 6 May94| 8 Novas! 6 May95 
Moone slaw hg 6 2b Ras 12 103 \103 pe (LO3 | 102) 4 15 0,1035)10L | 5 Nov93\ 5 May94| 5 Nov94, 5 May95 
arosla . Russia, { 
red. before 1945 (orig. 1,920,000/) 106 [106 |105 105 | 105 73 | | Jae. 94! 5 Dec. 94 
Namur & Liege, teed) By \ 4 7 3,106 |103 | 5 Jne. * 5 Dec.93) 5 Jae. 9! 
14 francs per annum... } Belgian 134 134 134! 134} 12H) 3 1 ae | | os 2yJan. 95 
13, 12 | ; 4| 2gJul 
we oe Sst 8% (30 francs)... Gow, 30 80 29)) 30 | 293 5 ; a - 4 | salvos Gyau.04 eh yaiya hema 
Santas ae eam itch et. 
~ seoces 944/ 954| 93 | 95h 944) 6 O 6, 974, O1 A Oct.94| 554 
NE 20 | 90) 94! ofl eal orl oat | 540ct.93, 5$ApL.94) 54 95 
4 '1l 2 3 ilk 8 | | 2hOct.94 7 
* In deferred incerest warrants, : ——— aoe : 


t £1 im cash, £2 in deferred interest warrants. § Partly in deferred interest warrants. 











May 31, 1895.) 











a 100 |100 |1043)1073/1033)1034) 104; 18 
95 |] | |] Do BNAres............ceeceeeeeessesereeees 10 | 10 | 20 | 20 |16}% r Ty Wa 
5 Sr tel, com, ordinary .--..0..- «<0: 708,010 10/10/10 |i0%! 94 94 98! 7 7 
95 Do def. CON. OFdiNaLry ......-0+...00 708,010/ 10/10} 6%) 62) 54) 55 5% 16 16 
95 N.-East of Uruguay, L.,7 % pref.shrs. 400,000) 10 10 | 144/ 143) 14} 143 1414 | 414 
+ Do Ordinary.......+...-++.00+2 sey cose 400,000/ 10 | 10 | 14 | 144) 134) 144 14d | 4 4 
4 Nth. of France—3 % obg.(red.75 yrs)| 7,500.00, 2) 20/19/19| 19/19 193/38 3 
95 REIN” -. ssc <c sapere castessesamee 9,274,000; 16 | 16 | 73{ 73 73\73' 7% | 
Northern of S. African Republic | 
95 4% guar. bonds ..........ces000 -++| 500,000} 100 |100 1023|1044]1023)104 , 1043 | 8 17 
94 Nrthn, of Spain 3% pri’ty.red.by1958| 12,859,620; 20 | 20) 94 9) 9, 9° lots) & 13 
95 N.-West Argentine 6 % perp. deb. ...,. 350,000) Stock|100 | 65 | 70 | 65 | 70} 70 i 
95 SENET, BOGE... soccceee Maeda 350,000; 10) 10) 13 2g) 13) 24 28! nil, 
95 Do deferred...........+.-++. pianewriaiess 200,000) 10/10)... } | we |, oe | mil 
95 North-West of Uruguay#% deo. stock} — 398,000} Stock |100 1024/1054|1024)105$' 1054 | 5 17 
95 Do 6% Ist preference,,.... ..+......++ 580,220) ,, |100 | 26 | 33 | 25, 30) 2935/3 6 
95 Do 5% 2n: preference..,......+++....+. 291,468, [100 11 | 133/11 13) 12 nil, 
95 Do ORDINARY STOCK........+-0-+0++. £119,620) ,, |100 8$ 95/ 84} 94 10h) nil. 
95 _ || Ottoman,Smyrna-Aidin, gtd.112,000/ | ett 
95 |} | annum by Turkey till 1908 | | 
95 || aries ce cnciendauiaen 709,600} 10y |100 |1074/1074|1034 1054 105 | 6 9 
95 i Ottoman, Smyrna-Aidin 5% debs. | 
95 (Kuyujak Ext.) 1910............... 332,10] 100 |100 103 |1944/103 104 | 1084 | 4 14 
94 Do (Seraixeuy Extension), 1910 ... 92,000} 100 |100 102 |102 |1014:102 , 1014 | 4 Z3 
95 |} || Do, do 1910 (Tireh Extension)...... 175,000, 100 |100 94 | 944| 934 94; 934 | 5 28 
_ |} Dod % debentures, 1886 ............ 100 | 92 | 923! 914 92 92315 9 
|| Dos % debentures, 1888-1935...... 100 94 | 943' 923 94 94g | 5 10 
xe Do Sokia Ex. Debs., 1893-1935 ... 00, 93} 93/91 9) 936! 5 UZ 
95 Do Suanes (to bearer) ........ is 20} 13 | 13 | 124,138 13 nil. 
35 Ottoman, Smyrna and Cassaba 4 % ng 
95 shai iach ecabnab dy tina 55} 89 | 89 | 874 88 874 wit 
94 Ottoman of Anatolia 5 % Debs. red... 100} 934] 934] 934, 934 92,1 5 7 
95 Do 5 % Series II., or Eski-Cheir- a 
Konia Eten. .............. eats os 100 | 934] 94 | 934, 94 | 94 a 
95 Paraguay Central 5% permt. deb.stk.| 974,000) Stock |100 | 154) 174) 144) 179) 16 nil. 
Paris, Lyons, & Meditrn.—3% oblgtns. 
95 Fusion Ancienne ”—red. at pat dy | 19 | 19 | 183 18% is¢ |S 4 
94 Do3% obl. “Fusion Nouv.” 20 | 18z] 18%] 18%, 18x =184) 3 4G 
94 SID siaccnsAlpishindanecakuiithen 20 | 20]... | 6t | 59) 6L! 6 em 
95 Piraeus, Athens, 6 % lst mt. bonds 259,300) Stock |100 | 80 | 30 | 80 | 80| 84 | 6 17 
94 Do 5% mort. bonds ...... eae eet » |100} 51, oy " 51g, 52 | 5 6 
ov Do OnpINARY SHARES ............... d276 j # 64 nil. 
95 Porto Alegre & New Hamburg (Bra- 
tilian) 6 % debenture stock, 1907 lov (674x| 693] 674 694, 70 | 8 23 
95 Do7 % preference shares..... ...... 20} 5x} 54 5 | 5 54 [10 © 
95 Pro.Orl. Vitbsk.5%bs. 5%g.byRussia 
5 |) BME WIT svenkesnetessnynieneict a 100 | ws. Jee | ove | ve | we | #19 
95 || | Puerto Cabello & Valen L.,7 % debs. 100 |103 |104 |102~/104 | 1024 | 6 77 
| a ee aed 10 | 33] 33) 3h 3i me 
e | e and § i 
- ; tie oo ee ee 100 | 88 | 92 a = 915 | 5 10 
Claro a 100 |125 |1273 1274 | 4 0 
Pe shen svn nese 10 | 21x] 213] 204) 214, 213 | 6 20 
de J y 
eee cation Sin. 10| 40 | 40| 40 40! s04 | 5 x 
95 Do. Grio Para div. 5% Ist mt. bds. 100 | 33 | 33 | 294) 31) 30 | 6 16 
95 Sardinian 3% obl. A ........... 2 psi jab; db jad) i | 5 9 
94 3%ZobligationsseriesB ............ 20 | 11 | 11g) 10g) tld, 10Z | S 4 
Do 5% pref. shares participating.. 10 | lug) Ltg) 108) 11g, 11g | 4 9 
. ORDINARY SHARES .........000.0. 10 | 10 | 103} 94%) 105, 103 | 4 26 
Swedish. Limited (Asstd. Pro- 
04 Prietors in) Rhames stock, 5% 100 |106x)107 | 106 ad 1094 | 4 13 
95 reference shares ...........+.+« 4} 64) 64) 65 63, 6g | 5 10 
a RDINARY SHARES ...........+-+5 5] 12) tay la 1s le) | add 
in al Trans-African Ist mort. bds. 100 64 64 | o4 | 64, 65 ? 19 
la Grande 7 % obligations. LOy 4101 45}1014)100 j100 | 1u04 | 7 @ 
e Sambreand Meuse, lsd. to Gd.Central, * ee 
95 I nik nieces nicehads secovusteees ty | 15 | 15g) 149) 15 | LS) S 18 
95 Do ordinary shares .................. 2] 15) 15) 15 | 15 | be | SO 
San Paulo, 54 % perm. ic... huy Jizz |izé [119 }126 126 | 4% 8 
94 Do 5% ‘deb. stock _ 100 |LL> |Ltygittd |119 | 1185 | 4 6 
5 ] F] DoSeants ean ne 2+| ase] 38;/ 36 | 374 878 | 4 5 
ta Fé and Cordoba Gt. L, | 
e. Nisatdehanaicere ater tons. 660,006} Stock {100 }109 /115 |L0Eg)/115 | 1145 4 8 
44 Do7 % - prior lien bonds ...... 100 }107 {107 107 | 107 1074 | 6 13 
1 ’ Do 5 % Sad registered debs. ...... 10y | 55 | 59 | 524) 59; 59 “7 
OH] gee tees cise ne arses con pf is | tedlisia] tag) tay | 8 a8 
mi ustrian 3% oblig. red. in 90 yrs 20 
“Hl Do3% oblig. 1871 (aceies X) 20 | 13¢|b4| 13g] 144) 4g | 8 25 
S eH ae — Se 20 | 20 ont a am Ay) : - 
BT Goethe sistaabindieebvesintstbiass Oat secek [100 3'| 804] 87; | 
il ME Grands doer 165, te wae sean ay | 10'| 103] tv [10jx) 104 | 9 20 
~ fj Seuthra of France—3Y oblig.redeem. 20 | 18¥} 13g] 18y) ls} USZ) Ss 4 
Mi 9m shares....... a 5,000,000 20 | 20 - " e = : ub 
eth ene 65d ies basosiets ance lst 
95 |] F | Swediah Central’ Limes dew eek] 'o23,832) 100 [100 |108.|:04 |1024]104 | Loz | § 29 
HL Eig DOS.% pret. stook...........10] 128,008, 00 /LO0 | 89 | 80 | T4a)74gx, 594 4 0 
ES - of Venezuela Bacquisi LL. oe 
ol Bl nan % ‘ist mort. debate sie 300,000, 100 j100 | 484) 404 oe ae 
i imi i hares 000 5 4 " i t 
5 Dos ¥ aetiiee a aye '900| 100 |100 {103 {103 |103 |103 | 103% | 6 19 















NAME 
Nitrate Railways, L., 5% lst mortgage; 1,785,400 
Do shares 917,990 
i 
' 

























PRICES OF THE 








CAPITAL. Monts. ene _ yld.| 1895. DivipENpbs, 
Share|; | 2) ¢) 3 = | Busi-ltTatest| aa Last F vas 
4 ° 2 | @ a t 3 
Subscribed A Z 214] e 8 Price. | z 5 Rate per Cent. per Annum 
Sinisis "|PerCent. | | 8 * Interim. 
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3 1079/01 | 5 Suly93) 
3 203) 164,20 July93 











io ie pea 5 Jan 95 
an. 94 uly94 124Jan.95 
5 108] 924) 7 July93| 7 Jan.94 7 Tulyod 70.93 
3 7] 5513 July93 13 Jan.9413 July94 53Jan.95 
9 158 1a 7 Oct. 93) 7 Apl. 94) 7 Oct. 94) 7 Apl.95 
S 149) 13% 6 Oct. 93 6 Apl.94 6 Oct.94 6 Apl. 95 
3 194/18}3, 3 July93) 3 Jan.94 3 July94 3 Jan.95 
see | ose \ 74 for 91 164 for 9216 for 93 Jan.July 


9 1044) 993)14/9Jly93' 4 Jan.94, 4 July94 4 Jan.95 
$ 11j 9 3 Oct. 93) 3 Apl.94, 3 Oct.94 3 Apl.95 
75 | 65 | 6§July91) 6g Jan.92'2%¥on a/c of 92 pd #H93 
23 1}! 7 Jan.90, 7 July90 7 Jan.91) nil since 

+ 7 Jan 90 7 July90| 7 Jan.91' nil since 

0 1054}101 | 6 a 6 Dec.93' 6 Jne.94' 6 Dec.94 
9 33 | 25 54 July 90) 2 July92' 1 Juty93) 1 July94 
134; 8 | ail, =| sini. ail. nil. 
15 | 8} ow 4 ae. =I oes | wa 


{ 
| 
| | | 
5 107$)102 | 6 Nov93 6 May94 6 Nov94) 6 May95 
| | 
Mar94, 5 Sep.94| 5 Mar95 
Mar 94! 5 Sep.94) 5 Mar95 
| 5 Mar94! 5 Sep 94) 5 Mar95 
94 | 89 | 5 Oct.93) 5 Apl.94| 5 Oct.94, 5 Apl 95 
97 | 88 | 5 July93) 5 Jan.94 5 July94| 5 Jan. 95 
934] 91 | 5 Nov93| 5 May9s| 5 Nov94| 5 May95 
133} 114) 0 Oct.93)12; ApL94) 0 Oct. 94) 0 Apl.95 
\M ise. | 
965) 87 | 5 Oct.93) 5 Apl.9o4 


174) 144, 5 May90| 5 Nov90 


19 | 183 3 July93| 3 Jan.94| 3 July94) 3 Jan. 95 
19 | 184) 3 Oct.93) 3 Apl.94) 3 Oct.94) 3 Apl.95 
ees | eee (LL for 91)11 for 92/11 for 93 ne: 
82 | 80 | 6 Apl.93) 6 Oct.93) 6 Apl.94/50/Dec. 94 
559) 454) 5 July93) 5 Jan.94/25/July94/30/ Jan.95 
9zpsSp 91)2/9psAp92|1/445p.92) ail since 


6 Nov93; 6 May9s| 6 Nov94) 6 May95 
4, 24Nov93| 24May94) 2gNov94) 24Mayy5 


5 Apl.93) 5 Oct.93) 5 Apl.94) 5 Oct. ¥4 
7 July93| 7 Jan.94) 7 July94) 7 Jan.v5 
os pa ‘ 24,July94 


6305 |103 | 5 Sep.93) 5 
6105 |1l0l | A Sep.93) 5 
97 | 93%) 5 Sep.93) 5 

5 


WArAwWwSd 





is 4 Feb.95 
5 Oct.94| 5 apl.95 





> 


a. 


5 Apl.95 
nil since 


5 May9! 





on so 







Sa idence eect Aox a , — ten For See #7 Vereormcee thie 
ee en so AO Na SRA B 
Sy So ee SC eee tA ¢ Re Sa BOE Sai Se Sg ih ered se Ao te oe Re eae a == ete ne fe ee IE: aka ata a: toms : 
‘ pena ” hat “ ms . — as . ” i we me _ _— ” en , —_—" = 















6 92 | 86 | 5 Oct.93) 5 Apl.94) 5 Oct.94) 5 Api. 96, 
§ 1273)121 | 5 July93} 5 Jan.94) 5 July 94) 5 Jan.95 
3| 219) 19}|14*O0ct.93/20 Apl.94)14*Oct.94 14 Apl. 95 


25/9Mr.94)21/July94|23/6Ja. 95 
28/9 Ap|93!20/ Apl.94/22/50ct94 
3 Oct.94) 3 Apl.95 
3 July94| 3 Jan.95 
5 July94| 5 Jan.95 
5 July94) 5 Jan.95 


i 
SE ae a ee eo ee 


| 11g) 914] 6 July93 
3, 104, 9 | 6 July93 


Roc ar 





9108 |106 | 5 Nov93) 5 May94) 5 Nov94) 5 May95 ie: 
64) 6 |7/2July91|7/2 July92/7/2June93/7/2J une94 Be! 
13} 1 ail nil. ail. ail, ie 
6) 66 | 62 | 5 July93] 5 Jan.94] 5 July94) 5 Jan. 95 ie 
% 


0 7 May94| 7 Nov94! 7 May95 

5hfan.94| dpJaly94) 64J 20,95 

24Aplo4) 2g0ct.94, 24Ap!1.95 

54JSaa.94 SiJuly9| 54Jan.95 

5 Jan.94| 5 Julyy4 5 Jan.95 

8 May94) 4 Novos 12 May95 
} 


5 July94) E Jan.95 
. =| 7 Jan 95 
Int, from 1 July96 


1013|/100 | 7 Nov93 


S| 158) 143) 5hJutv93 
9} 154) 15 | 2hOct.93 
6/126 |113$] 5hJuly93 
5/L194|/1084) 

3| 333] 29 | 4 Nov93 


115 | 893, 
1104} 105% 
59 37 | 
<ifl 194] Coupons] pa. aé 6/219 Jan. endl July” 
14} 4) Coupons | pd. & -and July 
N14 be 3h do. do | Apl. and) Oct 
0} 10} |3/2ps May 92 24)p'eMa oar a 
794; 6 Sen.93| 6 Apl 94 6 94 — 
103] 9 | 8*Sep.93| 8 Apl.9& 4 Oct.94) 6 May95 
18%) 184) 3 July93 % Jan 94) 3 July94 3 Jan.96 
vee | eee |LO for 91/10 for 92)10 for 93.Jan., July 
‘| 1120} 2§ApL93| 280ct. 23, 2BApL.9s 24Cet. 94 
6/104 (101 | 4 Sep.93| 4 Mar94, 4 Sep.94 4 Mar 95 
6; 80 | 575) 24May9! 24May92, 2hMay9% 3 May94 


434 7 Jan.92| vince in; def. war- rants 
0 sit sf 5 Dec.92| 4*May¥3. 4 Dec.93 4/Nov.94 
3103 }101 | 5 Jal 5 Jaa.94 5 July94 6 Jan.96 
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Adelphi, Limited ............ 
Agra, Limited..............00+ 
Anglo-Argentine, Lim. . 
Anglo-Austrian[P Currney 
Aaoglo-Californian Limited. 
Anglo-Egyptian, Limited... 
Anglo-Foreign Banking, L 
Anglo-Italian, Limited 
Ashton, Stalybridge, &c. lL 
Australian Joint-Stock.. 
Bank of Africa, Limited _ 
Bank of Australasia .........) 
Bank of Bolton, Lim. A ... 
DORE accu ws 
DD BERRIOB. 0c. -0 00050000080: 
Bank of BritishColumbia... 
Bank of British N. America 
Bank of China Japan, and 
the Straits, L. (f)......... 
Bank of Constantinople nd 
Bank of Egypt, Limited .. 
Bank of England ............ 
Bank of Ireland [Irsh.Crney. 
Bank of Liverpool, Limited) 
Bank of Montreal ............ 
Bank of New South Wales, 
Bank of New Zealand ...... 
Do New Shares . 


eeeeee 















Bank of Roumania....... .... 
Bank of Scotland ............ 
Bank of Tarapaca & Lond. LU 
Bank of Victoria, L 
Do preference ............ 
Bank of Whitehaven, Lim. . 
Barnsley Bkg. Co,L.*12 0007! 
Belfast Banking Comp. = 
Do new shrs., iss. at 10 pm. 
Birmingham District and) 
Counties, Limited ......... 
Bolitho, Williams & Co., L. 
Bradford Commercial Joint} 
Stock Banking, Lim. .. | 
Bradford Bnkg Ov. L. [10/*]} 
Bradford District, Limited..| 
Bradford Old Bank, Limited 
British Linen Company sie 
Brit. Bk. of S. America, L. | 
Bucks ind Oxon Union, L...: 
Burton Union, Limited...... 
Caledouian Barking, Lim.. 
Capital and Counties, Lim.. 
Carlisle & Cumber. Bank 
Carlisle City & Deserta ae. 
Chartered Bank of India 
Australia, and China... 
City, Limited .................. 
Cl Sen Limited 
Colonial dewresctasitcosatns shin 
Commervial of Australia, L 
Do. preference ............ 
Commercial of Scotland, L. 
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14,553,000! Stock. 
£3,000,000 Stock, | 


60,000 
100,000 


50, 
Doi%stk gua. byN.Z.Gov.| £2,000,000|Stock. 
50,000 


100,000 
240,000 
41,676 
9, 853 





20 | 
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30 j 
25 | 
125 | 
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int 25 48) 48}, 
655. esa 654) 654) 
100 | 35 | 80 ) 80 | 80 | 
50 | 20 334) 858| a7 9 
384 Rv 
20 | 10 | 144, 142 44) 144 
25 | 5 | 22 | 224) 21 | 22 | 
50 | LO | 39 39 | 384) 39 | 
U2h) 25] 44) 44] 45 4g 
50 | 10 | 34 | 34h 343 4 | 
20 | 5 | 20 | 20 20 20 
25 5 a 164 
| 20 27a| 273} 263 27 | 
40 | 10 18k 178 18 | 
50 | 10 194 193, 19 19% 
100 | 30 ”" 61) = 
10| 4 “| = i 
10 | 10 fs et 
100 | 20 | 69 | 69; 
25 | 228) ... |... | 4 
OP POUR west h-sie 4 ce} es | 
10) 41 7a 72 7a) J 























BANKING COMPANIES. 


20,000. 20 10 | 1*8) 143 145 14) 
100,000 6 6| 4, 43 3 4) 
50,000 9 5| 2) 2% lk 2 
150,000) 200 fis 1208) 144) 144) 144) 144 
29,970, 20 WwW) 11s! N14! 114 it 
30,000 15 5) 44:44 4) 4dx 
60,000, 7. 7 8 84 8 | 8} 
10,000 8 6| 7x 7) 7\ 71 
12,500) 20: 4 a 72. 72 72 
154.320, 10, 7%, Ree oe 
40,000, 183! 64! 9 | OF. 8% 9 
10,000, 40 | «| 60 61/53 58. 
29,323, 20| 84 9% 92 93 Of 
5,677, 20, 5| 5a 5%) 5%) Be. 
15,000 20 84) 3s 34 34) 34 
30,000, 20 | 20/24 26 24 | 253 
20,000 50 50 | 58 59 | 574) 58 

| j i { 
199,875, 10. 24 sels re) 
100,000 10 | 4} “al: 4 4} 


25 | 124 154 154) 149) 159, 
100 |3334 336 3325 3354. 
100 |347 3495345 348 


| 124! 35} 354) 349 343, 
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CAPITAL. 1895. DIVIDENDs. | 
NAME. |Share} ,; wis 2 z Last Four. 
Subscribed) or | ‘2/2 4 i < | Rate per Cent. per Annum. 
—— —_— Stock. & | 6’ | Done. |Per Cent) | a * Interim. 
Tamboff-Kozloff - % o. a Dy eee —_—_ |---| — —— —_— : <a 
vinces of Kozloff & Tam 
issued at 743 %, redeem. by 1953 409,700 100 100 |101 5 0 9/102 {100} 5 July93 5 Jan. 94 5 July94) 5 Jan. 95 | 
eo Hi wana Bi Bis, nasbened = 100,000, = — - "dae 9 10/444 p.s.Jne. 90, nil las } 
ni ail. of Havana Red. Of 5 Jan. 
at! oe 5 % deb. stock = 500! — ir | 53 6} 60 “, as apalyss 34Jan. 94 34July 94) 5 Jands | 
POBSETOT.....00000 sccveevecnscesss 5 6 y9l nil betwn 4/ Dev93 8/ Dec94 
Ville uae and Rufino, 5 % deb, L| 550,000 os 100 | 46 3h 5 Apl.91 0 Oct. 91 +5 Apl.92) nil since 
ate ae a pon soerevncarcradatases 350,006, ” 100 | 22 ' 21/6 anon 6 Oct. 90! 4pApL. 91) nil since | 
est Flandrs5} % & prop. of pr fitsti | 
1902, whn. amelie asonorig.shs.| 140,000 10/17 0| 18 ' 163 54Nov93. 54May94 54Nov94 64May95 | 
Do ORDINARY SHARES ........0+0000. 234,123, Be A 17 $| 184) 17 '3/6} Nv.93 8/5 May94 4/6 Nov94/8/6 May95 || 
Western of France 3 % obligations...| 89,300,200, 20 | 183 0) 183, 18 3 July93' 3 Jan.94, 3 July94) 3 Jan.95 || — 
| SNM cclsartcueseelnmenn | 6,000,000 20 20 44 me | 44 | 40 THbfor 90 7H for 91, 744 for 927 for 98 
Western of Havana, Ja......-++...00.e0 600,000, 1010; 7 + ei 8}, 74 ae Ads 4 Apl.95 
Do 6 % Mort. Debs. Red. .......... 350,000, 100 = 109 (110 | 1085 109 1094 6 11 Gey 1017 see cee 6 Sep.94 6 Mar.95 
Western of San Paulo7 % debs., 1898] _ 112,900, 100 100 104) 1044'1044' 104» 1044 |6 18 91107 |\LO4$ 7 Oct. 93| 7 Apl.94 7 Oct. 94° 7 Apl.g5 
West. of Buenos Ayres 6 % bds. 1902) 1,745,500, 100 100 110 114 |110 |114 | 113% | 8 17 aiid 110 6 Oct.93 6 Apl.94 6 Oct. 94 6 Apl.95 
Do re egistered certificates, 1902 . 303,680, 100 100 108 [111 |108 |L11 | 1114 | 4 7 O124108 6 Oct. 93! 6 Apl.94 6 Oct. 94 6 Apl.95 
Do 5 &% mortgage bonds, 1925...... | 1,000 000 100 100 L1G LL7§)Li5F 117 | 116g | 4 2 GILITAILIS 5 July93 5 oe 94, 5 July94 5 Jan.95 
eee of Santa _— )) £1078376) 200 jtoo = meat a | = 58h | 8 6 9 . a 7 Oct. 90, 7 Apl91) nil betn £2Jan. 95 
o Cons. Scrip. Certs. ......... +0. 59h | ase 57 
Zafra and Huelva 3 % bonds ..... | "'924°600' “20 | 20 33) 4%| 38! 33] 3th nil. | “ty 3 3 Tuiygs pea 5/ Apl.9s 


—————————_—— 





—————— 


9, 153 14g, 6*July93; 9 Jan.94 G*July94) 8 Jan.95 67,809 
0 45, 3 nil Oct. 93 ‘nil Apl. 94, 240ct. 94, 24Apl.95, 1,079 
$24 1314 Juneg3 4 Dec. 93 4 Jne.94| 6 Dec. 94 7,841 
9 154 14 6§ May92, 6§Mar.93 6gMar94| 7;Mar95_ 247,064 
9, 11g, 10' 7*Sep. $5; 7 Mar94) 7*Sep.94) 7 Mar.95, 131,489 
| 48 4 6Ju y93, 6 Jan. 94, 6 Jne.94, 6 Dec. 94 75,000 
8} 74 5*July93 6p Mar 94 S*July94| 74Mar95 104,738 
8 64 4*Sep. 9312 Mar.94, 4*Sep, 94/12 Apr. 95, 16,721 

7%, a 10 for 92-3/10 Jan.94.10 July94/10 Jan.95... 
is 5 Jan.94, 5 Saly94 4 Jan.95 47,907 

“9h Sy 10 Sep. 93,10 Mar94/}0 Sep.94 

6L | 534) 740ct.93) 73Apl.94 6 Oct. 94 
93. 94: 5 July93, 5 Jan. 94, 5*July94 
53) 54 5 July93, 5 Jan.94 5*July94 

34, 25) 24Feb.89 2hJuly89, nil. 
27 | 2v | 8*July93, 12 Feb. 94) 8*July94 
| 67 53 | 7*Oct.93, 8 Apl.94 5*Oct. 94 





12 Mar95 156,061 

6 Apl.95. 811,906 

5 Jan. 95 

5 Jan. 95 46,090 
nil. 

8 Feb.95 290,164 

4 Feb. 95 276,543 






2H _ SSSC AS 


... 4/\psMr91 8%| Feb. 92 nil) Feb. 93 D r.116,752 
ia 94 for 89| 74for 90| nil betwn|3/6psJn 93) 115,000 
3) 184) 143 5*Aug93| 13 Feb.94, 6*Aug 94/12 Feb.95| 108,782 
5/340 — 10 Oct. 93, 9 Apl.94) 8 Oct. 94) 84Apl.95)3,110, +529 
- 348 4 |114July93) ‘11g Jan. 94/114 July94|104Feb.95)1,040,304 
364 “ae 20 July93, 10*Jan.94/!5 July94/10*Jan.95 ‘563,702 
0 .. |10 Jne.93/10 Dec.93/10 Jne.94|!0 Dec.94/1,398,229 
0, 405 334 15 May93)12}Nov9310 May94) 9 Nov 94 1,140,012 
4 5*Feb.93) 5 Aug93| 5*Feb.94\nil Aug 94 } 82,7 
5*Feb.93) 5 Aug93| 5*Feb.94|nil Aug 94 
102 : 4 May 95 va 
63, 7 July93|10 Jan. 94) 7*JSuly94|10 Jan.95| 140,200 
341 324 112"Uct. 93\14 Apl. 94 12*Oct. 94)i2 Apl.95 $32,560 
3 2 5 Apl. 93. 5*Oct. 93, 0 Apl.94| nil since 35,618 
- & | “ | 5 Feb. 94 5 Aug 94) 24Feb.95 is ove 
ot 


“ 5 Feb.94| 5 Aug94) 5 Feb.95 
10* Aug. 93/12} Feb.9a. 0* Aug94/124Feb. 95| 

12¢)10*Aug93 12 Feb.94 

1114/20 Aug?3) 20 Feb. 94 


10*Aug94|12 Feb 95 42790 
444 8 Aug93, 8 Feb.94) § Aug94 


20 Aug 94/20 Feb. 95 7574 
B84 7O tb 95| | 0787 
94 8) 124Aug93,123Feb.94)12hAug94|11}Feb.95| 302,464 
4° | 43 6 Aug 93\12*Feb. 94/16 Aug94|12*Feb. 95 275,571 


0, 493) 48} 11*Aug93)11 Feb.94 J1*July94)1: Feb.95 199,318 
9) 69; 34/1 14Ang 98 134 Feb. 94 113Aug94/113 Feb. 95) 178,522 
a 804) 733 124Aug93124Feb.94 ‘124 Aug 94]12¢Feb.95) 206, 
0) 37% 35%|10 Aug93\10 Feb.94, 9 Aug94! 8 Feb.95) 159 
$39) 3 377 |16 Jne.93)15 Dec.93\15 Jne. 94/15 Dec.94 1,450, 
"134 8*Nov. 94/12 May 94. 8*Nov94)12 May9) 
a 35 | 21 /15 July93 25 Jan. 94,15*July94, 25 Jan.95| 34. 
| 384/18 Aug 9322 Feb.94,18 Aug 94/22 Feb.95 
“4s 4i) 8 Aug93! 8*Feb.94) 8 Aug94 §*Feb.95 
= 338 16 July93|16*Jan. 94/16 Jne. 94/16*Jan. 95 
9 |16*Aug93|16 Feb.94 16*Aug94 16 Feb.95 
‘ 163 163 er Jan.9414*July94 14 Jan. 95 
6, 273 22 


6, 7*Oct. 93, 7 Apl.94, 7*Oct.94 9 Apl.95 
6) 18%) 17 10 July93/10 Jan. 94, 9 July94, 8 Jan.95 
6 19} 1813/10 Aug9310 Feb.9410 Aug 94,10 Feb.95 
iy 383 334 10 — 10 Jan. — July94,10 Jan.95 


5 cy 66 14 July93/16 Jan. 94.15 Suly94 15 Jan.95 
As j10 Jan.94 8 July94$Feb. 33} 

10 Jan.94, 8 July94 8Feb.95 

“ta “62 9 Julys3 9 Jan.94| 9 July94. 84Jan. 
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| PRICES OF THE (Last yrs.|PRICESOF is 
CapiraL. Monta. ai —_ yld.| 1895. DivipENbs. 
oapeneesinnatcneneeensnanes Soin |t-teneteeeeeey emma ._ | Investor on 
- NAME, | No. ot (Share/y | P's | 8 | 3 — ‘at Latest] ¢ | 3 Last Four. Resrv. & 
|Sharesor! or | ‘a | i isie a Price. 4, E Rate % per Annum, including Bonus | Blnce.aft 
{* Capitatised from profits. ] Amt of Stk Stock. ~ | ig | S & "\PerCent.| x * Interim Last Div. 
ee omen ey ere ee ony etna So: —_-—- saa 
z omnish Bank, Limited....... 10,000, 50 | 15 | 404 413 404 414 414 | 4 20 $) 414) 404)10"Aug93|15 Peb.94!10"Augd4)15 Feb.95) 185,199 
of Gloucester Bk., L §,000, 100 | 25 | 66 67 6+ | 66 66 | 4 27 0) 63 | 64 |13 Aug93|13 Feb.94|13 Augd4)13 Feb 95. 171,459 
5 County of Stafford, Limited) = 12,000, 40.) 5 | 12j! 123 12g, 125, 123 5 a 13 | 123/124*J1y93|124Jan.94 12pJuly94 12hJan 95) 9 o44 
eS ened ot 3 bmn. 7,000; 40, 2) 5 5 5/5! 5 15 O od 5| 5 |12p*Jly93|l2psan.94/12;Julyo4 124Jan. 95, f 90.24 
S Craven Bank. L. (at 9 rem.) een 30 | 7 | 225 224 224) 224) 224 | 4 13 3] 23 | 223,15 July93)15 aay mae Jan.95, 111,402 
and Evans Union, 
4 Lim, issued at 4 prem.| 60,000, 20 4 | 15g 138 138 33)... | g 15 6) 138 133/174 Aug93/15*Peb.94 17}Aug94/15*Fe> 95) 123,781 
e Cumberland Union Lim. .. 20,000, 30 | 124) 223 237 21) 214 21h 5 4 9) 25z] 214/10*July93/10 Feb.94)10* Aug94| 8 Feb.95! 161,279 
e Delhi and London. Limiten} 13,505,252 |. oe jose fone | oe | ae | ase | oes | 5 Oct. 93} 4 ApL 94 0 Oct 94) 3 Api.95, 619 
& Derbyshire kg ,L) 12,590) 2 | GY. | | | Joa | Hh 9... |. 12*uly93}14 Jan.94/12*July94)14 Jan.95| 38,498 
95 || | | Devon & Cornwall Banking ae a | | cr : | 
5 | | Company, Limited...... wee 100 205 | | 47 “| a ai |15*Sep 93/25 Llar94/15*Sep.94/25 Mar95 30,114 
|| | Malian Limited,.....| «8,402 35 | Bee Wort be tO tee ee te ~ ae 
95 German Bank of London, L. 40,000, 10 10 10} 103 10g 103! 10) 4 13 0} 103] 105) 5*July93, 5 Feb.94) 5°*July94| 5 Feb 95, 77,342 
95 GlamorganshireBanking L.| 31,932, 30 | 24| 44 ‘i 44 4 | tis 4 2 5 ai i 7hAug93 74Feb.94 7hAug 9 74Feb. 95} 38,000 
a6 a, ferred asians 16937) 5) 2% oF t 58 of tj) 310 | | 74Augds) 74Feb. | Aug we 
95 Banking, Limited ......... 30,000) 40 | 10 | 144 143, 144 143/ 15f | 5 12 S| 154} 133 10*Aug93 8 Feb.94| S*Aug94) 8 Feb.95| 82,596 
95 Halifax Commercial, Lim... 15,000, 20 | 10 | 203, 203 204 204 203 | 4 17 6) 203] 20310 Aug93/1) Feb.94/10 Aug94/10 Feb.95, 91,503 
95 HalifaxJoint Stock, Limited 30,000; 25 | 10 | 23% 23y 23% 233, 2413, 4 4 5) 249) ae anaes ees rt yet =e 
| || Hibernian, Limited ......... 100,000, 20| 5| 5h 5h Sie 5x 5\5\ 319 O 5k 4%| 3 Aug93| 4 Feb.94/ 4 Aug94) 4 Feb.95, 7, 
95 || _ || Hongkong & Shanghai Corp 80,000 - 04 44 45. 433, 44 | ait |& 2 & 45 | 30 |20/Sep.93'20/Mar.94/20/ Sep 94)25/Mar.95 $5129666 
= || | Ngndde eld Banking, Lit. 16,423 100 | 25 | 573 573 57% 573; 63 | 4 15 3) 604) 579 LO*July93)12 Jan.94/10 July94/i2 Jan.95| 226,418 
fal Banking Company, L. 40,000 20| 4 |Mergdin Yrk. City &Caty! ve | ace | ew {L7$Feb.93) 5*July93)15 Feb. 94)15*July94) 140,746 
Imperial of Persia (f.) ... .. 99,500 1@|10/| 43° 43 34 33! 3h | mil 43} 34) 5 Jne.93| 5 Dec.93/nilJune94/nil Dec.94 101,638 
803 Imperial Ottoman ............ yen 20 | 10 19d, 194 188 18; 19 3 9 3 19}16%) 7 —— { ae Sen ne 
International of ‘ 20/15) 7! 7, 6 6; 6 & 5 0 10| 6g 5*Ju eb.94| 5*July94/Nil Feb. 7 
a fiaian, Limited ab $5) 12620 25 | 25 | 134) 134 13 | 13 13° |8 12 9 14 3° 5 Nov93| 5 May94| 4 Nov94| 5 May95| 26,596 
064 || | |/Isle of Man, L......... » Sabet 15,000 10; 2 live 11 IL) 11] 11 | 4 20 6 11p/10}8/25 Aug93/25 Feb.94|25 Aug94\25 Feb 95, 52,449 
489 || | || Knaresboro’& ClaroBank, L. 8.548; 25| 5 | 20 | 20120) 20| 20 | 4 7 6 20 194 |15*July93 20 Jan.94)15*July942) Jan.95, 45,353 
| | || Lancashi ire, : 20 | 10 | 28%, 23g 288 2815) 282) 4 3 9] 294| 288 '10*July93/14 Jan.94|1C*July94|14 Jan.95, 206,117 
733 Saieter Basking...” | 55/0001 25 5}. nt 28 | 274 28'| 28° | 4 12 9 98 | 27412 psAg93114/psF b94|12/ Aug 94'14/ Feb.95| 301.478 
721 Leicestershire Bnkng Co.,L.| 40,000] 25 | 10 | 24| 243 245 244) 24a | 4 Z 9 244) 234|10 Aug93 10 Feb.94|10 Aug24|1) Feb.95| 184,740 
lincoln & Lindsey, Lim. 12350) 200 | 70 255 255 [255 255 | 255 | 4 8 0\255 255 |22 Aug93\l0*Feb 94/22 Aug94|10 er 146448 
907 Do new shares... nt 1539, 50 | 174 65 63! 65 65| 65 | 6 $1 65 | 65 \22 Aug03 l0"Feb.94|22 Aug94)10*Feb.95 
1Union Bk. Lidia : 90 | 54}, 543 544) 54%) 548 | 4 21 0. 56 | 544 10*July93)15 Jan.94/i0*July94/15 Jan.95) 417,346 
906 Bank — 239'500 ‘$0 | 8| 2 254 247, 25 | 254 | 4 13 0 26 | 23g 15*Aug93|15 Feb.94/15*Aug94/15 Feb.95 1,016,478 
090 London & Brazilian, Limtd 75,000, 20 | 10 | 195 19} 184 19) 18% | 7 7% $8 204) 17§/10"Oct. 93)18 Apl.94/10 Oct.94'18 Apl.95; 800,414 
7 London & County Bakng,L| 100,000) 80 | 20 | 914| 92 | 90j' 91 | 914 | 4 8 C 943 89420 Aug93/22 Feb.94/20 Aug94)20 Feb.95)1,065,502 
164 london & Hanseatic, Lim} 40,000, 20 | 10 | rol 103 103; 103) 10 | 4 13 ©, 103 Log 6*July93| 5 Feb.94) d*July94) 6 Feb.95) 94,250 
543 London & Midland, L. 78.656} 60 | 124| 38 | 384, 33 | 384) 338 | 4 27 6 383) 37}/15*Aug93|15 Feb.94)15"Aug94)15 Feb.95) 724,088 
re EY ceseed ’ 3/21 | 20 20| 20 |4 & P 213) 198/17 July93)17 Jan.94)17 July94/17 Jan.95) 619,540 
pp Pease, Lim. 100,000; 10; 5 _ t 54, 53) «(54 6 lh 0} 64 54! 6 Jne.93 6*Dec.93| 6 May94) 5* Dec.94) 102,948 
ae eke | 70007 | 7 sil 48§ 48 | 483| 483 | 4 2 61 50k] 47 9 Aug93|10 Feb.94/10 Aug94/10 Feb.95) 255,584 
oe = e Wee aeaae Oe >» 52h 53h 518 523| 53 | 3 26 3 553| 51 12 July93/12 Jan.94/11 July9t) 9 Jan.95 1,644,053 
520|| | ||lidon & Yorkshire, Lim.| 90,000, 94 24) 4%) 42) 4m 415) 48) 4 7 9 48) 4 | 7 July93) 8 Jan.98 7 July94| 8 Jan.95| 93,750 
ot kot Mexteonnd 80,000 10| 5| 43 47 44 43} 4%/8 8 ; 4} 38! 6*Sep.93/10 Mar94 6 Sep. 94:10 Mar95) 160,101 
229 || | |london and River Plate, L.| 60,000 25 | 15 | 324, 354, 324, 35 | 35g | 6 8 6 353 804) 8*Jne.93/12 Dec.93/10*Jne. 94/20 Dec. 94) 923,761 
1032 || 7 Aan, Bank of Australia 60,000 40 224 ae | vse jie | ae ay. Deore, sta ae ee oil} 4,381 
7 e rel. shares............ yh 9d) ooo ed oes) eel oe = oon toes 7 93l10 Jan.94 10 “ulv94| 9 Jan. 951,168,352 
»! Joint Stock, Limited) 120,000, 100 | 15 } 324) 32g 314 324) 323| 4 7 9 344 31410 July93)10 Jan. ouly -95)1,168,§ 
‘900 || Ea ee, 50,000; 100 | 16 | 553, 563) sat ol 56 | 4 6 ° 568) 55g/15 July93}15 Jan.94)15 July94/15 Jan.95) 815,378 
9 R ke an verpoo | ' l lane ; one ‘ 
ae amet Feaniee. Lim. 100,000 @ a ~ 49} 48%) 494 483 | 4 1 3 493) 478 e re 7 Anigs eh ere An 9S —— 
b ; eofIndia, A ... C00) Si saa beep] o8e | eas eee eee | sve | ose | ed) * . au. oo " 
| 3% 3h 3%) 3% 4 14 6 3fs| 34) 5 July93| 5 Jan.94) 5 July94) 5 Jan 95) 4,941 
561 Neri uancashire, I. a $7,400) * ae 2 of a4 of (512 8 a Dh| 3*July93| 4 Feb 94 B*Julyo4| 4 Feb.05) 3,970 
oo ra Eng. & pena 94,000 56/ 5 | 145) 144) ty 144, 144 | 5 3 6 168) 14 115° Aug93 21 Feb.94/15*Aug94/15 Feb | 475,037 
‘5 inson’s Notting- | ° a\s * 
i a) 9 8 93 9! 9 110*Jne.93/!0 Dec.93/10*Jne. 94/10 Dec.94) 101,120 
7514 |) Bil Manmer ed ete, Cos L. a Ys | Ss sag 43! 44g) 41a 4-8 3 4qgll4yg10 Augos|l0 Feb.94)10 July9410 Feb.95) 174,780 
ot .. | al 19" 18°19 | 18) | $ 9 6 19 | 175/10 July93| 9 Jan.94| 9 July94) 8 Jan.95) 299,955 
) 464 on Neergr cieie. i. eee = a ee ee ee pe pt la Nov93] 4 May94) 24Nov.94/ 103,818 
ah) at Bak Eni.) Ao a8 gy i.e 16H gg 1 Ht oie at Aa Tictafoldangecaaon 
ational Bank of Mexico ..| 200,000! $100 [$40 | 94 10 95 94! 93 | 6 17 alc 9 ear 15,'75 
8 ¥ ° o0e ’ \ erst L; | l Lig 12 10 O Li's) #) 5 July93 5 Jan.94, 5 July94 5 Jan.95 15, ‘ 
“4 Ree pak of N. Zealnd, L,| _ 100,000 toc 100! 393 18334 saa leat | 333 | sit set 328 15 Taly93/15 Jan. 04 15°Fuly04i6 Jan.05} 612,636 
6,963 || || National Provincial Bank of) ) | 40,000 75 104) 42 Oe AE 68) 8 eo ee ee oe oy od tg? Jan 95118 J1y95 f [089008 
| ote f aes (jo 49 | 504 48; 50| 50 | 4 2 9 50% 47218 Jan.94/18 July94/(6*Jan.95)18 Jly 
| ewestitetstaiy! ROS $131, St SL Sy eo gh Bier seca ener foe ae at 
1,706 & South Wales, Lim| 60,000, 40 10 | 34| 34 34 34 | 34 | 4 8 3 344) 34 15 July9315 Janitt vey pete! “oo 175 
7,976 \.-Eastera, L (iss at2l m.) 47,000 20 6 | 14}) 14) 144, Lag) 14d | 5 17 6} 144) 15 /peAange 8/3 Bee Sep.9411 Mar95 
. , L. (iss. 000, 24° 238, 24.| 23¢_\ 4 11 9) 24 | 23 11 Sep. 93/11 Mar94/11 Sep. 272185 
5 Nesthm. Bak. (Irlnd.) L.A. 25,000, po . Ferri 12 | nag 114, of 4 15 9| 12 |117s 54Sep. 93 54Mard¢/ 54Sep 94 54 Mar 95 } 
‘678 ares(}divd.on A)} —_ 15,000 vq) asl Sk 8h 83 8813 O 6 8}| 7% 6£Nov93| 6fMay94) GfNov9s GiMay95, 64.531 
S| [[ecwoiecnany tamer) WOO 3 it to ol Se 424 9 10h oss Suciag@ Jano Gusiomy @ Jens] or 
hy... estern, Lim. (Liverpl.) | i 8 | ge Jan.94| 5*dly. an. 
1,655 [Netingham & District (L.) 19,000, 30) 5 | 6 6% oi z “i 417 0 Bf 6 | 5*July93 7 Jan. y co ne 
| . { 
waa egcnte oskce corti] sooo 20/6 91 04 Fk 4 2 9.0 Bi Sanath § nes fede Seis) drt 
0 ham Joint Stock, L.| 15,000 50 | 10 ; 214) 214 213) at 7 14 4 S| 7H 7 20*Suly9s/10 Jan. 94/10°July94:10 Jan.05) 151,321 
0 Joint Stock Bnk.L.| 50,000 20, 3) 78, 7% 7b A aa sdegesl conan 
0,087 || F "Bank, Lin, "| 50,000 109 - zs eo) 2h | aT oon ome 12" Aagga 13 Bob. 0412" AugOt 13 Feb.95 } 175005 
ots tersh. Bnkg. L 20,000} 25 vest de . 13 Feb.94 12*Aug94# 13 Fe 
13,083 |) BY Done... e | 20,000 25) 5 134, 138, 138 138) bse! 4 - _— 12 cs | 
9 Amialga mat el iwith mdon an tian | | 
rd } 9410 Feb.95 
ike ts aa act teil ont) 10 Aug93\10 Feb.94 10 Ang 223288 
ne “ 10 10" 254 datos fl 2B 334 ; % 0 a3" 93° 10 Aag93/10 Feb.94 10 Awe 9410 Feb.95 } 
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BANKING COMPANIES—Continued. a 
ie sap | PRICES OF THE Last yr’s)PRICESOF| | 
Caritan. Monta. Last {live yld.| 1895. | DIVIDENDS. 

aad » |e @ | Baa = Latest €!¢| Last Four. Rearv, & 

NAME ee. . en 3 Z 5 : 8 = Price 4 | 5 | Rate % per Annum, including Bonus Blnceaft 

(¢) Capitalised from profits.| Amt of Stk Stock. wif ig A a - PerCent. | A | tn Interim. ; LastDir. 
Queensland National, Lim.. | ie sie ‘ 





Royal Bank of Ireland, | 





























































































‘ Loan Oe ol idrass a seas 
.| 10 | 23 | 23g 234' 238) 238 | 4 9 9, 239| 22$ 11 Oct.9 '10*Ap 94/11 Oct.94'10*Apl.95! 209 
Royal Bank of Scotland ~ | £2,000,000 Stock |100 217 |222 a 222 | $ 18 0\228 216 | 9 Jne. “ 9 Dec. 93) 9 Jne.94' 8 Dec 94, 73489 
Sheffield and Rotherham! | 95 | las * le 
‘ 25) 244) 24 16 0 25 | 23310*Aug92/20 Feb.94 10* Aug94'20 adil 114,14 
Sheffield coed Hallemekine, me 100 05 | 69 oo | BOR. sof 59 593 ot ; 16 6 60 | 58 13 salso3 \10*Jan.9413 July9410*Jan.95| 86,051 
Sheffield BankingCom.,L ..| 19,110, 50 | 174 sl Hl 51 51¢} 51¢/) 4 4S O! 51¥ 51 |10*Aug9315 Feb.94 10*July94) 15 Feb.95 164,069 
Sheffield Unioa Bakg Co.,L 18,900, 40 | 10 | 21@ 21% 203) 21Z) 203 | 469 21§) 204) 9 my 9 Jao.94 | Shvulyo494 Jan.96 50,699 
— maa 30 | 10 | 203, 21 20/21] 2 | 415 3 213) 20 | 8*Aug93 12 Feb. 94 8* Aug94)i2 Feb.95 137,593 
Standard Bk. of S.Africa, L| 40.000, 100 | 25 | 58 | 583 574 58% 584 5 19 9 59h) 553/14 Oct. 93, 14 Api.9414 Uct.94.14 Apl95 497,504 
Stuckey’s Banking, Lim. 34,000| 60 | 12 | 69 | 69 : 60 | 418 $ 69 | 6O (28/ps Ty93_ 28/ n94: 28/psJ y94 23) Jan.95, 355,632 
Town andCounty k,Lim. 36,000, 35) 7 194) 194 1 911 19 | 4 12 O| 194) 18 124Sp. 93,124Mar94.12}*Sp.94124Mar95 136,635 
Ulster Bank, Limited ’... 180,000, 15 | 2117/1175 114 ta | 3 61g LL [20 Sep.93:8*Mar94'20 Sep.94|18*Mar95, 567.8% 
Unioa Bank of Australia, L. 60,000) 75 | 25 | 38 | 38 365 37 | 362 {4 £ O| 38 | 30/8 Aug 93, 8 Feb.94; 6 Aug9i6Feb. at 1,014,744 
Do4%Ins.Stock deposits! £750,000|Stock |100 1054 1053 105 05. 1053 | $ 17 6)1053 102 | 4 July93| 4 Jan.94) 4 July94/4Jan,95 | | 
) Galen Seals 8 Senation 1. 110,000! 100 154 32 | ot 31g) 3251 324 | 4 8 3! 334| 31 \10 July93|10 Jan.9410 July94 84 Jan.95 956,358 
| Union Bank of Manchstr. »L.| 40,000, 25 Lat 214 atl at 21955 8 9| 22 | 21 [10 July93, 10 Jan.94 10 Suly94\10 Jan. 95; 172,262 
Union Bank of Scotland, L.| 100,000, 50 213 21h 20}! 304 20: | 4 ll 6 22 204 11 May 94/11 Nov94,10 May95 10 Nov95, 533,075 
Union Bk. of Spain & Engl. L.| 24,975 18 10 2/24 2| | 24 | nil, | 14 4° Aug93 4 Mar.94| 0 Aug94 0 Mar 95. 22,178 
Wakefield & BarnsleyUnion, — 10,000, 50 | 134| 39 39. 39|39| 39 |56 4 o 39 | 39° /10*Aug93)20 Feb.94 10*Aug94)20 Feb.95| 150,900 
West Riding Un. Bkg.L.(5lc)} 31, 06 50 15}, 158 153) 153} 15¢  5 1 6 153 15 | 8 — 8 Feb.94 8*July94 8 Feb.95, 40,185 
Willi D dM ‘ 
dies aadeok: Lim| 125,000, 50 | 8 | 223 233 229) 233) 23 | 4 4 3| 233) 92 124July93|124Jan. 94. ‘:24Fuly94!124Jan.96. 95; 
Whitehavn Joint Stk. Bkg.L) 8,020, 50 7$, 414) 414 aly, 41 413) 414! 417 0 434 4 30 Aug932a4°Fb. 3130 Angot 234*Fb. 96 62,178 
Ww 10 | 44 1 il 0 4: u an an 
York City & Courts Bee cy 10 3 | rofl 10% sothos 10%. tot | ; 12 s 104,10 15° uly93\16aJan. 94/15*July94\16gJan.95 375,700 
Yorkshire Banking Co., L...| 30,000, 50 | 124! 378 3716 3793715, 371s) 4 12 9 39%) 37g 14 Aug93\14 Feb. 94/14 Aug94 14 Feb.95 218,485 
York Union Banking Co.,L.| 21,000, 60 124) 49 49 49"! (49) 508 4 6 9 9) 50h 484) 10*Aug93)24 Feb.94 P Aug94 24 Feb.95) 1; 71,805 
Belfoct Dues PANIES soi, et 3 | a "2h 2h 22h 8 9 | 24) 24/6 July99 6 Jan.94\ 6 Suly94 6 Jan95 91S 
National Discount Co.,Lim| 169,333, 25 | 5 93 10 9% 9%) 10 | 5 12 9 10 | 9412 July93!12 Jan.94/11 July94\il Jan.95; 465,134 
Union Discount of London.. 130.000 10 | + | 84. By 8} 83 83 16 2 9 58) 82 9 Suly93) 9 Jan.94 9 July94' 9 Jan. 95 95 229,3¢ 
[N SURANCE COMPANIES. 
Ae PRICES OF THE | PRICESOF| 
UAPITAL. Mowers. = Last *Last yrs.| 1895 
— —! Busi. divs. yld.| —-—! DIVIDBN vs. 
NAME No. ol | iw « | usi- Investor] 4 2°" : ee ae 
(c) Capitalised per shart! Shares | Share.| ; = 3 | 8 | @ | ness at Latest $| 3) Last Four. Last 
rom profits. or Amt.| or | Paid. co | Be | 3 Li Price. | to | & | Kate per Cent. per Annum. Bonus 
of Stock. Stock. &ig|3)3 30° PerCent) i | 3 | “Interim. ipr Share 
Alliance Assurance............ 250,000, 20 2 4/| 105 108| 103! 103, 10% 3 26 S101 10 {/ps for 93,8)ps for 94 9/ps for 95 Apl &Uct. 
| Alliance Marine & Gen.,L.| 10,000! 100} 25 | 47 (47 | 47) 47 | 41h | 4 6 














Atlas Fire and Life (llc). 


0| 47$ 45 12 July93) 4*Dec.93/12 July94| 4*Dec.94 
24,0001 60 



































6/8 
| 6 | 254 254) 25) 254, 25 | 4 6 S| 254] 23 | 5/Sep.93/15/ Apl.94) 5/ Sep. 9417) Apl.95 Oe 
Boiler Ins. & Steam Power,L} 42,000 5| 2/9%% 9% 94 94) 94/4 4 3| 98 94,20 July93,20 Feb.94/20 July94\20 Heb.95|2/ 
British & Fgn, Mar. L. (21 c) 87,000 " : of 25 | | oa! 244, 244 \4 i a 2 25 2 20*July93,30 Feb.94 pone rss 4/ps 
Caledonian Fire & Life(24io)| ‘2500 25| 5 an i 27 a 27 $15 9) al" ai 4 in 9320 in 9420 in 95May&Nov 1991,£13 
City of Glasgow Life Assur.) 24,000, 25 24) 12 | 124: 119! 11g) rt | 313 $§| 124 113)16 Oct.93)18 Apl.94\18 Oct.94/18 ae. 9. 
Clerical, Medcal & Gen. Life} 20,000 25 24| 17 174 7 | 17 | 17 i 40 174, 17 | 7/6 p.s.| Aug. 92 |7/6 Aug93|7/6 ug) 
Commcel. Union Assurance, 

Dei Sl lt | hy My Sf 4 umes Maho Ha 
4%W.ofEng.trm.db.s l 1134 112 1134) S$ 12 3.1134 - 
eet eek] teal 9 | MMT k | 2 Suan in age 
rown ’ so ; v 
UE TIDD « xay/-sasontin neven si 33,573 60 5 fi "1 Ri ij | Bis! 5 "6 3, 5h 33 ieee 93; 5 Jan.94| 5 July94) 5 Jan.95 93, to) 
Edinburgh Life (101 c) ...... 5.000 100/ 20 | 514) 51s) 514 au 52 | $13 9\ 52 | 50 4 19/ Occ 93 19/ Apl. 94 19) Oct. 94 i9)- -Apl.95, 
Employers’ Liability, Lim.) 7.00 10 é 8 hy 21% 2447 5 6 34 2%\l0 May91\10 May92|10 May¥3'L0May ut 
Employers of Gt. Brit., l4.... 21,241 5 i} ... me P a 6 Mar92 mgr pel el yea) | 
King. & Scot. Law Life (4’c) 2y,uu0 Ww | 34) 1 bi 1tZ. 13 | 1lg | 315 0 12 1139/ p.s. perlannum, Jujl y, 1891 an. as 
Equitable Fire & Accident,L} 81.109 5 | 1 | ig a lg) ig 1%! 3 12 9 14) 1g 5*Sept93 5 Mar94| 5*Sep.94) 5 Mar95 
Equitable Rev. Int. Soc. L.| €5uu,vu) Stock | Luu it co woe | cee | # LO OLLALIL | 5 Uct. 93) 5 Apl.94) o Ocs.94 o Apt. 95.93, 2%° 
Kquity& Law Life(I c.)... 10,000 tv | 6 | 21g 214 214) 21h, 22 | 4 17 9 - at 21 |174Jan.92\174) an. 93 [L7idan. a gee hm 11889 
ene ame aon — 100 = 120 12) 12) 12) 123) 6 5 Lag 15 July93' 7 - o4 oo you , non 
Vv f° vst., | * ese | coe | coo | i eee eee re 
Gresham Life, Limived sueene 20.9) a | 5) wie) Se) ae xe 4 o 3 5 July 5 Jan. 94| v uayod a Jau.9ig2 £24 
SS oo “pig eet ee = | : 10 | 12 (tOrs, 10} 109 |} 3 13 3) 12 | bd 5*Jan. 94) 10 Jan 34 wien to et 
mperial, Limite 0,00) 294 39 | 29) 29: 30 7 9 30 | 274:20/psJy 93/20 an aly 
Imperial Lie if > 37.5%) 20 | 74 7% a 74) 74 6 9 7h, le - ter 
Indemnity Marine Ass. (on y | | 
Lane. & Yorks Aositentt.) 203) '8| til ak Sf se SH SKIS 1, GS S,teyoct esionmptoticgose 6S stta ESop vr 
> ’ ; eel | r | 
Lancashire, Fire and Life...| 136,493 20 2) 54 53 5} sf . 3 . sale 64 slut uly 93| 5* Nov94\5 May 9 - 
Law Fire ... ... 50,009, 100 | = 2), 154 155 144) 154 15 16 3\ 15$) 14433 May 92:35 May93,33 May9435 M 295 | 95 
Law Lite (18!) Ib'ty £18 ps} 50,000, 20 | 242 245 244 244) 244 1 9 ot 24 mee 10/ Api.94\10/ Oct. 94\10/ Jan. 95 9/Mar 
LawGuarantee&Trust,Lim.| 100,000) 10 Lj) 15 18 14! 14) tg 6 5 2 4 4 Mary3\ 4 Feb.94) 5 Feb. 95) 
Law Revers. [utrst. So, L.| £400,000) Stock! 100 138)... | oes 
Law Union & Crown Fire 


jose | 9155 125" 6*Oct. 93| 6 Apl.94| 6*Oct. 94) 6 Apl.95 
| 








| 121 7 7 6g oF 6s | 275 6 78 642 Nov 93,2/9 May94|2'9 Nov94) 1/May95,_ - 
Do 4% Debenture Stock|¢283,380| Stock, 100 |1104 1104108) 10341 105" | 3 73 #104 044 tamale Pi Men 9s 4 Nov.94| 4 May 95) «= 
eos ee 8) ee ee er a 
- — , 403 40% 41 4/17§Ma . 
Lion Fire Insurance, Lim| 100,000 8}, 14] @ ; ‘ i | =< é 41g, 40 17$Nov.93 17$ May94|17$Nov94 |17§ 
Li 1 and London an! 


lobe, Fire and Life 


| § | 5 for 90| 5 for 91|nil btwn.| 3 for 94 
Do £1 annuities . 


| 
-.| £391,752) Stock 2 


48 49 43 | ry 43} 


Be 8D Com CRONE Co & 
inn) 













2 f 49 | 47 \100Jne. 93 50* Nov 93 10U Jne.94|50"Nov94, 
19,626) 164 - ae 323 314 324 29 1 6 323 293 6 Jne.93 6 Dec.93| 6 Jne.94 6 Dec. 94 + 
Liverpool Mortgage Limite 25,000 10. 2 + 3 #1613 2 rH | 5 for 90 5 for 91/5 for 92 | 5 for 93) _— 
Wote.—It a bonus be paid anaually —or usually sv nad ts included 





in she dividend 





Bvaus every ] years * Caidincash. © Ati ™ 
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‘May 31, 1895.; 


NAME, 







from profits. 



























London & Provin. Marine,L. 
Lendon Assurance Corpor- 
} ation,Fire, Life & M arine 
| LondonGuarantee& Accident 
| Manchester Fire............ ak 
1 Marine Insurance, Limite 
Maritime Insurance, Limited 
, ee — Limited 
Mortgage Ins. Corporat. L. f 
Ntl Ass. Fire & Life), Irld. 
Nat.Boiler &Gn. Ins.,L (1c) 
Ntnal.Guar.& Suretyship, L. 
National Marine Insrnce, L. 
North British & Mercantile, 
Fire an‘ Life ........ oe 
Nthn. Ass. Fire & Life (5/ c) 
Norwich Union Fire Office 
Ocean Accident & Guarantee 























FORO eee OEP Oe ree eseeee 


Patriotic Fire and Life 
Pelican Life 
a 
Positive Life, Lim............. 
Provident Life.......00.....00s- 
peat Assurance, Lim. 

iway Passengers (36/6 ¢ 
Reliance Marine Limited. 
Reversionary InterestSoc.,L 


|| Royal Exchange Fire, Life, 
| and Marine 


Pee eeereeseeses 


CORR e er enseeeeeeee 


Scottish Imperial —Life ...... 
| ish Life Assurance, Lim. 
Scottish Metropolitan Life,L 

Scottish Reversionary, Lim. 

Do red. deb. stock 
_ || Scottish Temperance ......... 
» |j Scottish Union & National, A 
Do d B 


urance, Limited...... 
Standard Life .................. 
eed ae ae 
} e Assurance Socie 
|| State atc ccmeubandtted 
| Sun Insurance Office 
un Life 
Thames & Mersey Marine, L. 
Union—Fire and Life......... 
Union Marine L. (Liverpool) 
niversal Life Assurne. £9 
Riversity Life Assurne. Soc 
West of Scotland Fire, L.. 
Yorkshire Fire & Life 









seeeenees 










Do6 % Preference ......... 
Do 44 % Deb. Stock ...... 
Arnold Perrett and Co., L. 
BPG WEWE.  cicecccuescece 
Do 44 % ist M. Deb. Stock 






Do 6 % cum. pref. ......... 
Barrett's Brewy.& Botlg, L. 














No. of 
(¢) Capitalised per share | Shares or! or | - 
Amt of Stk Stock. 


Backus and Johnston's, L.(/) 
Do Ist mort. debs ......... 
ley Brewery, L. ...... 


BM ONE ins cn cesesonas 
olomay Brewing, L... 

8 %cum. pref. ........- 

» Ratclitf, and Gretton, 
Lim., 5 % pref......... «. 


_{j Boddingtons’, Limited ...... 
on 


CaPiITAL. 


Share. 


5,387 


200,000 


£689,220 Stock 
125,234 


25,000 
50,000 
50,000 
50,000 
19,000 
55,000 


£200,000 
100,000 
239,145 


16,228 


50,000) 


____ ¢ Paid in cash. { Added to capital. Nole.—it bonus ve »« d ainually—or usually #0 paid—it is in shaded in the dividend. s. Bonusevery 7 years, 
———— Oe = eee —— eee 

EOUS COMPANIES. 
(40 145 1393142 142 


143 1454142 144 | 1435 
(20 121 119 (120 


BREWsRibS & DISIIL uBKLos. 
Allsopp, S., & Sons, L., Ord. £1,100,000|Stocx 100 


D> 44% mort. deb. stock..| 1,369 00: 
Benskin’s Wat., L., 45% d.s | £1,590,000 
Beatley’s York, Brew.,L.deb cat 
MN Ma oe eg kk 12,853 

Do 6% cum. pref........... 10,884 

Do 44 % debs. ooo... £200,000 

2ckerts Brewery, Lim.... 30,000 

A, Do 5% debs. .2... Seasbese £400.000 
| Birkenhead Brew , Lim... ae 
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INSURANCE COMPANIES—Continued. 


PRICES OF THE 
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re a eee 
| ivs.yld.| 1895. 

Last Tavepier 

at Latest! 


DIVIDENvs. | 
gi¢ Last Four ea 
|S 1B Rate per Cent. per Annum, 
= a * Interim. 











6) 173 16}, 12*Nov93 28May 9+ 12*Nov94 28 May95. 





23) 10 Pied Feb.94 10 July9410 Feb.95 


\ { | | { 
| 52 |12*Oct.$328 Apl.$4 12*Oct. 9428 Apl.95' 
7 | 2/Sep.936/ Mar.94 2/Sep. 94 4/ Mar.95 

| 72,10 Sep.9315 Apl. 94 10*Sep.94 20 Mar 95) 
39 | 354/193Jan.94 663 July94 10/*Jn. 95 30/Tly. 95; 
53 42,10 July93 10 Jan.9+10 July9410 Jan. 95 U/-p. 
3 | 22) 6 July93 6 Feb.94 6 July94, 6 Jan.95) 
| 6 for 90nil betwn! 2 Aug94) 


2OVAHOwO QS 
@On~I ec 
Dae 


bed 
0} 24 13! 8 Sep.92) 5 Mar.93. nil betn 1/6 Apl.95 
3 12 | 10330 Aug9310*Jan.9130 Aug9420*Feb.95, 
6G 4 3110 July93 10*Dac 93.10 Jly.94 10*Dec.94 2 % 92 
"| 3 3s 0 for ” 0 for 91 nil betwn) 5 for 94 | 

Po 
3,40} 374 £1 in 93 £1 ingt | £1in95 |May&Nov 





91058 10) 41g Jne.93 334Jan. 94 334Jne, 94 334Jan.95 
(i - a | 5*Sep93 10Mar.94 10 Sep.94) 15Mar.95| 
$,| 95 7310 July93 20 Feb. 94 10*July94 30 Feb.95! 
0 4k 22 5*Oct.93 10 Apl.94 5*Oct. 9410 Apl. 95 
9 113 14; nil Oct. 93 1/ Apl 94) 1/ Oct.94 1/3 ApL. 95; 
9 2% 2} 1u May9210 May93) 10 May94/10 May 95) 


3234 265 €4}0ct.93 £9 Apl.94\£440ct.94/£9 Apl.95 pr. share 


O14 1g 7 for 9)' 7 for 91| 7 for 92) 7 for 93) 


9, 33 | 30 |124Feb.92 124Feb.93 124Mar94 124Mar95 1993,34 
| 40 40) 5 July93 5 Jan.94) 5 July94| 5 Jan.95 1895 30/8 


8, 7%) 7 3/ Sep.93 5/ Mar94\ 3/ Sep. 94) 5/ Mar95| 
3, 64 52 10*July9310 Jan.94)10*July94:15 Jan.95 

ws | ae | 5 Ine.$3 5 Dec.93, 5 Jne.94\ 5 Dec.94) 
0} 6% 6460 Sep.9360 Apl.9160 Sep.94.60 Apl.95 
| 





{ 





6 3423 320 24 July93 8*Jan.9420 July94) 8*Jan.95) 
3 52 50 763JSuly93 40*Jan. 94 763 July94 40" Jan. 95) 


9 2? 2 10 Feb.9210 Feb.9310 Feb.9410 Feb.95| 

0 gi 43! .» (24 for 9334 for 94 pd May 95. 

9 18 14 8¥Nov93 8$May94) 8¥Nov94, 82May95| 

0 2, 18 6 Aug9l 6 Aug92) 6 aaee 6 eT 

a} 2) 1% 6 May91! 6 May92\ 6 Apl.93) 6 Apl.94) 

0 817% 6*Aug93 6 Feb.94 6*Aug94, 6 Feb.95 
0109? 108 | 4 Nov93 4 May94) 4 Nov 94) 4 May 95) 

9, % 4 5 Mar92 74Mar93\ 74Apl.94) 74Mar 95) 

9 44 44174for 92174 in 93174 in 94174 in 95, 

3 18 | 16 174 for 92174 in 93174 ia 94174 in 95 

3 11k 9% 10*July93 20 Jan.94 10*July94 20 Jan.95) 4. 
O 67 | 634 25/Nov93 23/May94 25 Nov94 25/ May95 1891 26/ 
6 83 7710 Jan.9210 Jan.9310 Jan.9410 Jan.95 __,. 


274 pees oe 4 for 93 5 for 94 
10 934/€July93 3/-Jan.944/6 July94 3/Jan.95 


L1y 20*July93 39 Jan. 94 20*July94 30 Jan.95) 
23 | 204 9/psJly.93 9/-Jan 94 9/July94, 9/ Jan.95, 

8 %3/6July93 4/Jan.943/6 July9t 4/ Jan. 95) 
38: 37 10*Jan.94334July94 10*Jan.95 3343 uly9> 


SD & es DS 
— 
nm 
oe 


| "8; 8} 5 Jne.91 5 Jne.92 5 Jne.93 5 Jne. 94 35) in90t 


0 1k 1h 5 Mar92 5 Mar.93 6 Fob. 94 6 Feb.95 
9 104 10845 in 92 45 in 93 45 in 94 45 in 95 
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137 139 | 140 


™ me 


Se 2 me Ms 


934 100 | 99; 100 103 


OH 1A 101% 
95,110 | 109} | 
4} 


57 | 594 53 


13 | 12g, 12) 13 
(f) S inject to b.. 
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n 
mh 
sas? 











a ' j 
0150} 1274 3$Aug90 nil betwn 2% Aug.94 6* Feb.95) 
6 1483 1374 6 Jan.94 6 Mar$4 6 Juiyd4 6 Jan.95 
6122 1184 4)July93 44Jan.94 45July9t 4$Jan.95, 
0 83 7 8 May93 8 Dec.93 8 May9t nilDec 94 | 
3 10} 9 6 Oct.93 6 AplO4 6 Oct.94 6 Apl. 95 
9109 \103 for ged.) cce-) pA =e Gai 
4 7*Nov. 9111 May92 nil betwn 10/psJ y93 } 


Ay 


; 4] 
474, 425 6 Oct.93 6 Apl.9s 6 Oct. 94 6 Apl.95 | 
4 | 24 ..  (nilFeb.92 4/psOct92, nil sincs | 
613, 626 6 Feb.93 6 Ort. 93 nit Apl.94 6 Oct. 94 
14; 18 4 Aug93 6 Mar9t 4*Aug94 5 Mar95 


AwWao 


91 8% 10 Jue.23. 10 Dec.93 10 Jne. 9410 Dec.94 


i 


ae | 5\} 6,092 
0.13;4) 12 8 Oct.03 8 AplO4 8 Oct.91 $ Apl. 95 

| ! | i | | 
9149 135} 5 July93 5 Jan.94 5 July9s 5 Jun95_.. 


313) 125 44July93 4jJan.94 44July94, 45Jan.95) 
2 1124 109 og | ve | 4h Fa0.95) 
6109 | 91e | 4bJSuly94 4}Jan 95, 


i eee 
| 
i 


3 11}| 19; 6 July93 6 Jan.94 6 Jaly94 6 Jan.95, 
$110 |1034 4)July93 4;Jan.94 4)July9i 4)Jan.95, 
| 5} 4] «. , | 6 Mard0: errs since 
9 64357 5 July93 5 Jan.94 5 July94 5 Jan.95, 
0 102, 9} 8*May9312 Dec.93 8°Jne9t 14 Doo GF} 


Sere 4 o9 | Re 94 93, 
0 9 Fs, 8 5 in 92 | 5 in 93 | 5*Aug9s ¢ jun} aan 


7 141 193 § Ano9% § Feb.94 8 Ane 8 Mir95 2.61! 


gs Ateca - 








pr Share, 


(ee ene 


7 
4/3 (10 July93 10 Jan.94 10 July94 10 Jan. 95 10 i8sst 





69 | 66 25 Jne. 93 20*Dec.93 25 Jne.94 20" Dee.94)5/ in 92 


. ii . 
. 2 ae i: 





5 for 91 5 for 92 5 for 93 5 for 94 9412/16/t 


14} 13} 3/9July93 39 Jan.94 3/9 July94 3,9 Jan.95 199227/t 


ee een seeneanaeaamenaidmanaiaanammeaneaatnee awe 
2 z = 3 = 3 . ae 2 ee ee a ha r oo ere ease 
fee Se 3 Sr oa Seas ts ee ed ee eee ee CS a 22s Sa - 


Sah SMe ana FEM cals ke eS ae 








} 23,738 


Bas samemsston toe 


. 


23| 24 5 Aug93 5 Mar9t 5 Aug9t 5 Mar93 | 19,403 


ilielidaieetie ieenicediditernaramnneeenmmadttine ite ee ee 
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(| 83| 74)16 Nov93} 8*Apl.94|17 Nov9s| 8*Apl.95; 13.637 


Hoare & Co., Ltd.,5°% Pref. 133} 123 


40,000] 10 | 10 | 133] 133 13 | 134) 139 


-_—_ 


5 Apl.95) += 


o- 


Do 4 % Deb. Stock 


nose PRICES OF THE | PRICESOF | 
CAPITAL. | Monta. Last |Last yrs.| 1895. DIvIDENDSs. 
oe Busi- — yld.} | — | 
AME. No. of lelfels | nvestor| 43 | 43 ’ 
- Shares or |Share | 3 FE: s | 3 ness jat Latest) 9° s | Last Four. ets 
Amount of| or | & S a 8 3 | ene a "tO 3 | Rate % per fae including: Bonus, [Binoecafy i 
ietiemniaaiieth aan Stock.) ° | | ‘| erCen | fee| terim. \ Div. | 
Bedangtony Lim. 5 % pret 10,000 10 | 10 | 12 | 123 12 12;; 12 i 6 123) 12 | 5 Jne. 93, 5 Dec.93| 5 Jne.94/ 5 Dec.94| .., 
Brstol By Georges & Co.,L. 32, 10 | 10} 26 263 253, 26. 252 | 5 15 8 27}; 24415 Sep.93)15 Mar94/15 Sep.94/15 Mar.95, 
Do preference ad 10 | 10 | 163} 164) 153| 16 | 16 | $ 25 0) 164! 15 | 6 July93| 6 Jan.94i 6 July9s| 6 Jen.05 boon 
Do ebenture stock... £140,000, Stock |100 |1224 1224 1224 1224, 1244 | 4 5 6/125 1203) 5 Julyo2! 5 Jan.94) & J aly94| 5 Jan.95| 
Bristol United, L. ............ 12,5 10 | 10 | 174, 178 174) 174)... | 5 12 9) 18 | 17 10 Api.93/10 Feb.93,10 Aug.94'10 Feb.95/ 22,934 
"Do 6 % cum. ad 12,¢ 10 | 10 | 14g) 143 142) 144). | 4 O 9 15 | 148) 6 Aug93} 6 Feb.94| 6 Aug.94) 6 Feb.95| 
Do 5 % debs. s...ccssseeee0e £125,000; Stock 100 (115 {116 115116 | ... | 4 7 6116 |114 | 5 July92| 5 Jan.94\ 5 July94) 5 Jan.95) om 
Ch’'lt’nhm.Orig.Bwy,L,Ord. 12, 5; 5 Sas) 63) 64) 63) 64 6 8 0} 6%) 63/8 Nov93} 8 May94) 8 Dec.94, 8 May95) 
Do 6 % preference eee 12, 5 5 63) 73, 63 74) 7% 4 ~ 9) 7t 53 6 July93 6 Jan. 94\ 6 July94 6 Jan.95 eee 
Do 4 y SUR. vixkinanneoeest £100,000; 100 {100 ea ail eng 3 i8 eel Ba 4 July93) 4 Jan.94| 4 oe 4 here  _ 
's, L. 10 10 | 74) 6% 54) 58) ove ha ws | 6/ Dec.92} nil since} .., 
iia. 15,000 10 | 10" 113) 112, 104) 10¢) 11 {5 10 S$) 114) 103] 6 Mar93! 6 Sep.93 6 Mero! 6 Nov.94} 
‘of £300 100 1100 101$)102$,1013)1023) 102: | 4 8S $104 }100 | 44Sep.93! 44Mar.94! 44Sep.94{ 44Mar95)_—... 
Do 44 % debs. rod.......... ‘ i / 2 Sep 5 p-94) 4 
Chicago Breweries, L. ic aon “ + i A aa i 3 1 “ s| as st nil in 92} 7*Sep.93/ 7 Jan. 94 ain ae 47,859 
City of BaltimoreUnited, L.: ’ | =3| 33) 1 we el mee id 9c0 : ees 
Do 8 % cum. pref.......... 11,003 10) 10) 7 bos 65; 7) Tielll 8 6 Tie) 63 ae a ew» = | 16/ Jan.95) 
ONY Salting | Cel 62,500; 10( 10) 12) se ul 25 | nil, . 13 nil 7 Dec.93} (actual) Coat 2,905 
Do 8 % cum. preference... 62,500; 10) 10 53) 6y 4) 64, 64 f2 6 $| 6% 54} 8 Apl. 93) 8 Oct.93} § Apl.94} 8 Oct.94 
Clarkson’s Old,L (Barnsley) 6,50 10 10| 17 | 17 | 163) we ve | 7 5 CNT |1Gée)t4 Ang 9310 Feb.94\14 Aug94|10*Feb.95)... 
D0 6 Jo PECL. ....0...0-0000- 6,5 10 | 10 | 123) 133, 12! 13, 134 | 4 7 S| 13%) 123! 6 Aug 93| 6 Feb.94) 6 Aug94} 6 Feb.95,_... 
Combe & Co., L., pref 80,000! 10 | 10 | 134/14 | 13s\ 133} 1312/8 22 | 143) 13}| 5 July93| 5 Jan.95| 5 July9s{ 5 Jan93| 478 
“Do debenture stock ......| £1,000,000! Stock. 100 \115 115g 1143115 | 115 | 3 10 $1164/113 | 4 July93| 4 Jan.9| 4 July9s| 4 Jan.95| E 
Commercial L.,5 %deb. stk.} £120,000 Stock.}100 1125/L14 ‘LLLAL133/ 1135 | 4 8 514 1074) 5 Sep.93} 5 Mar.94) 5 Sep.91] 5 Mar.95} 5 
Courage & Co., L., Gum. Pf. 4,000; 100 (100 132 {133 “_ 132 a - 16 _ ny 5 = 93| 5 Apl.94/ 5 ~~ 94 : 7s see ' 
Do 4% deba......s..scsss0ees. £600,000 Stock |100 122 (125 (122 |125 4 $|125 |121 | 4 Oct.93} 4 Apl9s| 4 Oct.95} 4 Apl 95). 
Daniell &Sone,Lai% CumPf. 7,500! 10 | 10 94) 94) 94) 0 of 7 7 sion) 9 7 July93 7 Jan.94 7 Saly04) 7 Feb. i 
D CERES, “actewssvesaos 7,500} 10 | 10 y { 4 4) nil for 9) ar§ ar94 Mar “a 
Do 44% perp. deh... £101,775| Stock.|100 | 993} 995! 094/ 984] 994 | 4 12 £1004} 984) 44Aug03] 44Feb.94] 44AugO1) 4)¥eb.05] |. 
Denver United, Limited ... 20,000, 10| 10} 23] 3% 24) 3; nil. | Wg t.92) 8 Apl.92| 8 Oct 93) nil since } : 
Seal. ae 20,000 i 10 | 63\ 83) Gi) 84 St} 9 74 Gl 83) 6 | 8 July93| 8 Jan. 94 8 July94| 8 Jan.95| 29,568 |} | 
Deuchar (Jas.),L.4$% debs | £130,00: | Stock|100 | 108/208} 103 |108 | 1083 | 4 $ 911034)1024)_—.. a | $4Reb.95| i 
Distillers, Limited............ 83,76£} 10 | 10| 18 | 18 | 174| 174] 174 | 6 14 $| 18 | 16 |12 Aug93| 8*Feb.95/12 Aug94| 8*Feb.9: } rosee5 ; 
Do 44 % mort. deb. stock 450,000! Stoct |109 aa — oh — 8 4 S}115} — ah ve agHiov 04 nee 
Dublin Distillers, L. ......... 70,000 5 | 5] 24) 24) nil, 23 ec.91) 3 Dec. 92) 3 Dec.93}nil Dec.94) += i 
Do 6% cum. pref. ........ 60,000 5 | 5) 5%) 5%) 53) 54 52,5 14 &| 58] 4%) 6 June93) 6 Dec.93; 6 Jne. 94) 6 Dec.9i| 
initia. £350,000] Stock |100 |1094/113$ 1094113 | 113 | 4 2 6|1134)1024! 43J3ne.93| 44Dec.93| 44Jne.94| 44Dec.91| 
Dunville and Co., Limited 50,00:; 10 | 10 | 288] 234 24 / 24) 24 | G6 M 8/2818) 24 120 Oct.93/17*Apl.OijL7 Oct. 94/14*Apr.95| 226,789 
Eadie (J) L 43% Ist mtg. dbs; £250,000; 100 |100 }108 |110 103 {110 / 1093 | 4 3 7 106} ots ose 44July93} 44Jan.95) 
Edinburgh United, Limited | £ 
5% 1s : ; 109 ; 108 ‘ 1 5 Jan. 95 4,003 : 
Encfatland Phenscic..| — M000, “Yo | 10] 241-33 2%! 8] BE | “ait. |'"34) Aste Autool SeRemel| & Augoi| milsince |) 099 {If 
Do 8 % cum pref, ......... 14,000} 10/10] 63| 74) 6%] 73] 78 \L0 6 c| 7%) 53|15/psAg93\20/ Feb.94| 8/ Aug 94/L1/Feb.95) 
Farnbem United, Limited.. ooaae - oy 13 7 + oy : = se it : says : oom ssaiyns Denne 5,918 : 
Yo 6 % cum, pref. ......... ep. r. ep. ar 96 | 
Siete 1800 5 | 5] 31 34) 34| 31 3h) 9 4 el BH Be 6 Aug 8 Mar. 94 a" Ang 4 6 Feb.95/} agai |] | 
AR TRUE: * wlsinc' pines te 12,090 5; 5 4h 43) 4 9/612 §| 4! ug.95| 6 Feb. 94 ug 94 eb.95 * 
Guinan? ner &Co.L.Ord| £2,500,00" Stock |109 3794 3934 3794/3874 3374 317 $ 338 3621 18 on 93)12*Mar91i\1S “med 94|12" Mar9é 
Do 6 % preference ......... £2,000,00:} ,, (100 |180)/1854 182,183), 183) | $ 6 9185411734! 6 Sep.931 6 Mar9:| 6 Sep.9:| 6 Mar95| ; 949027 
Do5%dbak rdatl 10 in}907} £1,509.00 ys» (LOD }126x}1264 125 128 | 1263} $ 2 6139 |125 | 5 Nov9:l 5 May94| 5 Nov9s 5 May9 
Hancock (Wim.) & Co., L... 13,12°{ 10 | 10} 21 | 23 | 21 | 225) 23 | 6 25 €} 23 | 18,)12 July93\11*Dec.95)15 July94 11*Dec.93 } 61,053 
Do 6 % cum, pref.......... 14,50: 10 | 10 | 143) 14h s4 | 14x, 14% | 4 S S| 14j| 13] 6 May93| 6*Dec.9:| 6 Ine. 94 6*Dec.94 
Hardys. Crown Brewery, L 30,000, 10 | 10} 12 | 12512 | 12s) 12k) 5 4 C} 128) 103) 7 July93{ 7 Jan.94| 7 July94) 6 ett 414 
Do. 43 % Dabs. ............ £200, 100 |100 }106}}107 /1063 1034; 1034 | 4 5 $}1074) 93 | 44June93} 44 Dec93| 44June94| 44Dec.94) 
Highland Distilleries, L. . 20,000, 5] 3h) 8S} 8h) Fé) 7ej 83) 5 11 
ae 
5 
4 
4 
8 

















mnalcs £400,000} Stock |L00 [114 /1144'1134/114 | 1133 1 C}L15 {L123 ni wa ve | 4 Jan.95) 

Hodgson'sKngstn Brewy.,J.| _ 40,000) 5] 6| 7| 7k) 64) 7| 68 0 | 78| 6j| 8 Nov93! 6*ApL9:) 8 Nov94| 6*Apl.95 } 10,506 
Do 5% deben. (regtd.) ...| £150,000; 100 /100 {119 |119 '118 1118 12°4 4 91215\L18 | 5 Nov93} 5 May93) 5 Nov94 5 May95) 

Huggins & Co., L., 54cum.pf 6,700, 10] 10]... | 13 | 1251235; 124} 474 6} 13/128) chi . | 6 Daas . 
Do. 4} 7, deb. .......000000. £160,000) Stock |100 {115 |115 |113 |113x| 1134 | $ 15 3/116 (1123 ue ae 4}Dec.94 

Hull, Limited.............00... 7; 10{10|.../10/ 10} 10) ... .. | 10! 10 pa nia ve 
Do. 7 % cum. pref. ........ 10, 10 | 10}... | 103! 104! 104)... zo 104| 104 Vee aA hei sil 

Ind,Coope & Co,L.,44% deb} £700,000} Steck /100 /123 {1234121 {(21 | 122 } $ 15 3)1234)1194] 44July93) 44Jan.94| 44July94} 439an.95) 

Indianapolis, Limited ...... 13,500, 10} 10} 23] 3b 23) 34 3 | 422 S| 3}! 2%) 44Api.91/nil batwn!5/psJan94| 3 Jan.9) = 
Do 8% can ER 13,500; 10/10| 6; 7! 64} 74) Tiell1 O 4} 7} 6 | 8 Jan.93) 8 Jaa.9s| § Oct.91/ 8 Jando 

Jones (Frank Jones) L...... 40, 10} 10} 5;| 6% 5%) 64) 63/9 4 6) 6;) 4%! 5*Nov93! 9 June9.| 5*NovDt 7 May95|t 31,271 
Do cum, pref. 74% ......... 40,000) 10/10} 83] 98) 84| 9:| $8} 8 2 5S} 93) 82] 74Sep.93! 74Mar94| 74Sep.94, 74Mar95) 

Kenward and Court, L...... 20, 5} 5| 43) 44) 43| 4a; 4816 9 6| 43) 43! 8 Now93) G*ApL9.| 5 Nuvys| 6*Apl 95) 

Kinahan & Co. ....c..ccseeees 8,000/ 10 | 10 [13y%} 1351374) 134! 135 | 5 18 €} 134) 134,10 July93] 6 Jan.94}10 July94) 9 gon-35h) 4,173 
Do 55 % cum. pref. ..... 8,009 10} 10} 12y) 12x) 12a) 123) 12¢ | 4 6 ss} 123) 125) SgJuly93! 5pJan.94| 5p Jaly94) 52Jan. 95 

Lacon (E. & Co.),L.,4 %db.| £150,000) Stock {100 [110 [1114 210 (111 | 1114 | $ 72 9\1114}109 se ag a eee ee et 

Lascelles, Tickner, & Co.,L 13,599 5 {| 5\ 63) 6% 6! 64x} 6A} 6 73 €&| 6¥} 63/10 May93) 8 Nov93/10 Jno.94) 8 Nov9s|_ + 
Do 6% cum. pref......... 13,5 5} 5) 63) Gi Gt Gyx} 6} 4 9 O} 63; 6;| 6 May93| 6 Nov93| 6 Jre.94) 5 Nov9s} - 

Lion Brewery, Limited...... M119) 25. | 17 | 39 | 42 | 89 | 41 | 42 | 4 19 6) 42 | 38)/10*Suly93/i4 Feb.94/:0*July94{14 Feb.95) 539088 
Do new shares at 3 pm.... 12,0%{ 10 | 6} 13 | 134 13 | 13s, 13 | & 6 9) 133) 115)10*July93/14 Feb.94/10*July94\14 Feb.95, 

Do preference 6 % adeakas 5,000} 20 | 20 | 23 | 28 | 28 | 28| 29 | 4 6 9/29 | 27 | 6 July93| 6 Feb.94| 6 July94) 6 Feb.95) 

Manchester Brewery, L.,ord 15,00; 10 | 10 | 119} LLP, 113) 118, 118 | E S$ 6} 144) 114/10*Sep.92.10 May9:| 8*Sep.94| 6 May 1.975 
Do 7% preference............ 20, 10 | 10 | 143} 143) 134) 132} 14 | & 8S 9] 164) 134\ 7 Sep.93| 7 Mar94/ 7 Sep.94| 7 Mar9s , 
Do 54 % deb. stock........ | £160,000 Stock {100 |926 [126 126 |126 | 125g | 4 $ 9112541121 | 5gJuly93| 54Jan.94| 54July94) 5pJan.95 3,715 

eres £500, 100 (100 | 714 mu 68 | 703} 63 | 812 3 753| 6S | 440ct. 93] 44Apl.93| 440ct. 94) 44Ap1.95 

% ist mort. debs., ¥ 

Massey’s Burnley Brew, L. 10, 10 | 10 } 10g) 103) 103) 103; 10%! 6 23 | 114! 9}! 7 Dec.93) 7 May9| 7 Dec94| 7 May95} +» 
Do 6 % cum. pref. ........ 10,000; 10 | 10} 12 | 12 | Lid} dda, 12) | 5 6 | 124) 113) 6 Dec.93/ 6 May9i| 6 Dec.94| 6 May95 195,759 

McEwan, Wm.& Co. 5% pre! 50 10 | 10 | 14 | 148 14 | 144) 148 | 3 20 $) 144) 13;| 5 Aug93/ 5 Feb.93| 5 Aug94| 5 Feb.95 

Meux’sBwy.,L. ,5%cum pref. 50, 10 | 10 | 13z) 13g) 134; 133, 134 | 8 12 9) 14h) 134) 5 Aug93| 5 Feb.94| 5 Aug.94/ 5 Feb.95; +» 
Do 4% deb. stock ......... £300,000) Stock |100 {114 [115 (Ld [115 | 1144 | $ 10 $)116;\114 | 4 Aug93| 4 Feb.94| 4 Aug94| 4 Feb.95) 

Michell & Aldous, red. deb.! £30, 100 (100 | ... (105 [105 {105 ve «(105 11085 - 


Milwaukee & Chicago, Ltd.| 77,600, 10/10| 2! 83 2| | “a! ‘~ | 3:| 1g! Deco 7%Dec.93| (actual) {oil Deo.9!/) 1,535 
Do 8% cum. pref. .........) 77 10|10| 53 6z| 54) 64) 68 \22 6 s| Gy 5 1 94] § Dec.94 
ae i | b} 64) 68 | i : 8 ae 8 Dec. 93| 8 Jne 


and Co.), Limited.....1 22,500! 10 ' 10 ! 18}) 18}' 174° 173! 183 ' 4 20s! 183! 158/11 Aug93) *3Jan.94'11 Aug94! 5*Jan.95 ani) 


ee 


ae ae a 
= 
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NAME. called . Last | ivs.yld.| 1895, | 
No. of {Share 35 |, #/)#1/¢ Busi- | Investor) —  eeenethenteneern 
‘Sens or, or |‘a| 3/4, & | & | ness — = le ]* Last Four. Resrv. &t 
- mt of Stk|Stock.. & & | 8 | a Done. Senktend c 18 Kote % per Annum, including Bones, Blnce.af 
BREWERIES é&o.—(Oon.) ee ae hte anil slain liniechchbecamaes LaaDte 
Mtouals by (Mitchell | | £ a | 
and Co.), L. 6% cum pret. 22,500/ 10) 10 | 13% 133 13 1 pen . 
Do 5% debenture ......... 9.906, 100 \100 {114 {1 2 13h 134, 138] 4 9 G 14g 12% 6 Aug93| 6 Jan.94 : 
eT cad oe 10 | 10 113 7 tg er at ‘ : rt, hd ; Sep. 5 Mards 5 Seto 5 Mar 93 is 
ellyer’s Bry L.ord| Y 10/10/17 117117) 17 | , 2 | ne. 92| 6 June93 6 Jne. 94! ‘4, 

Do 6% preference .......+. | 140001 1 b AT | 7 | 17 | 16g | 5 17 9 17 | 155 14 May9| 8*Nov93 12 May! 6 Dec.91} 4,579 
Do 44 % debs. | rdaftr1908| £140,000) 100 1100 hit har lead wait . aus ApL93| 6 Aplas "6 Ooe 91) & ApLaa| | 15 
ooze Ol at _ — 100 100 {1065 106} 1064 ae 2 : : nod a 4$0ct. 93) 4$Apl.94! 440ct. 94) yapLont pass 

eries, L. ... 000 } wel ae | a7) } v7) LUS3 ees SAn1.94 4102 AL Aa) 3 
Do 6 % cum pref. ....-.. 20,000 10 | 10 | 13° 134 ool cel cote oe; oe 13}| 5 July93 7 Jan.98'10 Tety9s1 0" Je. 85) om 
Do5% ist mort. debntrs.| £300,000! 100 Paes tere iatiiee | ¥0 412 3} 13}| 12} 6 July93| 6 Jan.94| 6 July9d) 6 Je “Oa f 20,682 
ew Clty of London, L. | 840,750! Stock.|100 |66 \166 163°165 | 166 | 4 29 sllor'|158h| 8 Avgalln meted! © Novos] 5 May9s 
Bo 5 % cum. pref. eee 397,570 as 100 1324 1344 132: 1324 oo | o 10 0) 167 158}, 8 Aug 93 10 Feb.94' 8*Aug9! 0 Hel 95 eee 
Do4% mort. deb. stock) 250,000 too |Llix 1145113) 114 | 11: | $16 G85 [130 | § Aug 93) § Feb.94| 5 Aug9i} 5 Feb.99 
New England, Limited ...| 20,5001 10/10] 53, 6 55 | 114 | 3 10 &1164/1133 4 Nov93) 4 May94\ 4 Nov.94\ ; a 
Do 8 ¢ on k 3 5s G| «Sehilt 18 5} 7 | 8 ape Redes. ov.J4| 4 May95} 
% cum pref vs... 20,500) 10/10} 923 10 93 1 ; 7 | 5$10 Oct.93)10 ApL94) 6 Oct.94| 8 Apl.95 
New Westminster Bry., L. 42.500 al al 77 v3 9; 10 | 8 0 0} 104) 9$' 8 Oct.93| 8 Apl.go4! 8 Oct. 94| 8 nr } 23,720 
Do 6% preference ...... 20,000 at a qe “EE 7( 74 510 3 7h T | 8*July$3)12 Jan 94! 8*July94 ae Ten 95 
Now York Breweries, L...| 30,000 10/10} 2 | °. : ;S - | 8 a4 SS 5}, 6 July93| 6 Jan.94| 6 July94] 6 Jan.98] 1a 
¥ 08 %cum pref. ......... 30,000! 10! 10 G} Gi 6) 64 : nil. 25; 2 _ 9 Nov.92) 5 June93) 5 Jan. 94) nil since 1,859 
ee eeay.t 0rd. 12500: 10)10| 41 4| 4' ee 6}; 57)... 8 Aug.95| 8 Feb.94| 8tDec.94 woo 
Do preference 7 % ....... ‘a 7500 10! 10! 84 8% 8) a 3h nil. 4 | 34 10*Jan.92) 8 July92) $*Jan.95| nil eo — 
ean pretenence aa 5,000 10 | 10 7 7 7 | é = a : 7 at i 7 ApL94) 7 Oct. 9-| 7 Apl.95| 
: ebenture stock... S 29043 1013 | one ‘a ct.93) 6 Apl. ct. 4] 6 | Poe 
Nottingham Brew.,L., 66Pt £3,600 sot | To ar 0 beuiont wis G}1064 1014 5 Oct. 93) 5 ApLOL 5 Ost. 91 5 Apl90} | 
Do lst Mort. Deb. Stock! £136,000} Stock.|100 | $24 86} $23! 864! 85 3 4 SH 5h 4 | 6 Sep.93) 4 Mar94jail Sep.94) 7 Mar.95 \ 
Ohlsson’s Cape, L...... ane peyeed . i's | 4 3) ; s} 85) | 5 17 8 86$, 30 | & Aug93) 5 Feb.94|) 5 Aug9:| 5 Feb.95 5,995 
D27 % cam. I esas 20,000 5! 51 73 73 73 a oye $ Ps 9} 975| 85.14 July93|10*Jan.94)l4 July9: O*Jan.95 
Do 5 % Deb. Stock ...... £75,000\Stock |100 |114 114 114 | 114 9 | 410 3| 8%) 78 7 Oct.93| 7 Apl.94| 7 Oct.91| 7 Apl.95| | 20,807 
Pageandl Overton red. debs. 000, 100 |100 | .., |1049 1034104 104? ms 108g 103 5 Oct.93) 5 Apl.94| 5 Oot.9:] 5 Apl.95)) | 
er’s Burslem Brwy., L. TRL etal one ¢ bez, ee sa asi ne 
| Do6% cum. pref........... 10 | 10 | 154) 15% 158 154 15g | 6 9 G| 164! 15 \14 Fuiy93{tO*Jan.94|i0 July9s| o*Jan.95) | 3, 
Reid (W. B. & ‘ 10 | 10 | 14 | 148 134) 14) 139) 4 4 3) 144, 134) 6 | ge 5 eee sae ot 7,811 
id (W. B. & Co.), 5% deb.| £150,000} 100 |100 111 |L11 109 110 | 110° | 4 22 4) 138) 6 July93) 6*Jan.94| 6 July9i| 6 Jan.95)) | 
Reid's Brewery, L., 8% Prf,| £700,000] Stock. 100 |134 134} 134 |134 | 134 $75 Sigs (133 | 5 suzesl S Fenoy| 8 Auge] 5 Fea] oe 
ae . 8 Cc eeeeeeees | : ug - o "eo ’ / 5 Au 9; 3 F b.95 a 
Royal Brewery, Brentford. ie = MO} eal ape aA 116 : 10 S16 [114 | 4 Aug93| 4 Feb.94) 4 Aug): ime 
6 % cum. pref. ......... 10 | 10 | 123) 135 123] 134 125 | 5 12 6) 124) 11 | 9 Aug93} 5*Jan.91) 9 Augd+} 5° Jan.95 
Do. 45 % debs...........006 £150,000| 109 100 |107 |109 107 |108 | 134 | 415 4 134, 11y 6 Aug93| 6*Jan.94| 6 Aug9,| 6*Jan.95} + 3,902 
Renis brewerice oa an ai iol 5 Sh cat ae 109 | 4 8 9} 1094 107 4$Sop.93} 44Mar94| 4gSep.94; 44Mar.95 
Do 8 % cum. pref. ......... 10:10! 7] 8% 6/3) a 34 nil 35; 2 10 Jan.92/10 July92) 8 Jan.9:/ uil since 
St Pauli Breweries, L., ord. Gis; 84 875) 9 24 OF 8 63 nil. 8 July94} 8 Oct.9:] 8 jac ostt 7,498 
itiirenee. 10| 10 | 83} 83 84) 83 83) 2 7 o} 94 8) 4*July92/i1 Jan.94) 4 July9-| 0 Jan.95 
Peon) & Co., L., 44% 1010} 11| 12 10|10) 10g] 7 O ¢| 12| 20) 7 July93| 7 Jan.95| 7 July9s| 7 Jan.9¢ } 16,354 
ebenture stock ...... 
Beil Bros., L: 44% ei £200,000) Stock }100 |113 ica = 113 | 3 18 6115 pe 4}Jne 9:| 4}Dec.94] 
.re 
« ssessseessseesesserse| £175,000) Stock |100 |116 {116 116 {116 | ‘ 
Showell & Sons(W.), L.,Ord. 10 | 10 | 114) 124 11 | 11) M6 6 dita ‘108 6 Jun + sal g sihusdt a Der ball 
7% Preference...,......+- 10 | 10 | 135] 138| 138) 135 133 | 5 a 138! Junz93} 6 Dec.93} 6 June94} 6 Dec.94) | 39 516 
De 5 % Deb. Stock ... £100,000! Stock.| 100 : 8 $ G 138) 134) 7 June93} 7 Vee.95} 7 Juned4) 7 Dec.94 , 
Smith, Garrett, & Co., Lim. . Meee | dal Bal “Bal sal 8 4 10 911321133) 5 Oct.93) 5 Apl.9i) 5 Oct. 94] 5 ApL9o) 
Do fully paid .....sss... i 2 ott og" a ye B18] 8 9 O 9 | 8915 Sep.9:) 5° Feb.94]'5 Sep.941 5° Feb.95 } 
- Do preference peecvegeentess* 30 og | 24 | oa tbe - 7 : s 2 a \15 Sep.93) 5*Feb.94}15 Sep.94] 5*Feb.9! i 13,851 
cane at je pe Stic] £150,000/Stock.|100 110 |110 1083|110 | 1081 j 2 sla" 103} 4y0et 93 ty ApL9! iy Oct. 9. ds apLos 
t c er rewer r cs ss ” vt 4 . eee 
~ 44% Deb. S Red... | | 
Sttetton’s oer hs ar es oe re ia us i & SF Ht} 105, “s . | 4pJan.95] 
220% cum. pret. on) 8 10 | 10 | 10f| 103 103| 103 104 | 5 14 st 103! et eee... | of Den ea 
Thdeee Co.,Romsey,db.stk| £200,000/Stock.|100 (113 1135 1195/13 | 113% | se 1149 112 ‘si oO Sees 
Taig & Sone nee ~ £225,000! Stock.|100 |108 v8 '107 |103 | 1085} <.. {109 102")... e . % 
Limited... 10 | 10 | 18 | 18 | 18 | 18% | 5 11 9 ol g*Jan.94]:2 Jul . ; 
. 6 % cum. pref. «........ 10 | 10 | 144) 144) 144/143x i’ oe. 14 ite delve: oe 12 July9:} $*Jan.95 
Tennant Bros. Limited... HO} 30) Les Soke aSdate 28h |S xf 2] b3l at!) for | to for 9410 for 82110 for 
pe fully Patd veces 20 | 20 | 309) 304) 304)'304 30 | 6 22 5} 304| 30 | 9 for 9) 10 for 94) 10 for 9 
Hall's Brewery, be ard 10 | 20 | 134] 134 138 154 19k] $8 9 1h oalig wehod:0 An 
’ je } 0 H 
Foerats bl |e a as SH ag et yd aaa fata's Asda Fee 
Tramsn, Hanbury, Busta epee it 122 jt? [122 1218 | 3° $ 6/1294/1208, 5 Junedd) § Jan.04) & Juneds 
m_ &C0,L,4% debs. 100 115 {116 '1143)115 | 116 | 
cae: Brewery, im.... 90 | 11 | 32 32} 32, 32}) 30 ; ° $32 '”0 Fr ior 92 5 3 5 Top: Ily. &Dec 
aves cin Bwe. Co., L. 10 | 10 84 10%, 33) 10 | 10% 10 0 10% 8 j0 July92|10"Jan.94](0 July94 10" Jan.95! ) ga. 
Walker (Peter Walker& Son) 10'| 10 | 113] 127 128) 12)’ 128 | 6 8 q 12; nf 8 July93| 8 Jan.93| 8 July94| 8 Jan.95 } 50,000 
» 5 % cum. pref...... 100, 10 | 10 | 12%) 13 123, 13, 13} | $17 6 134 128) 5 July9*| 5 Jan.95) 5 Jul 
we, % mortgage deben| £1,000,000| Stock {100 110 113 110 112 1113 | 3 12 olor 4 July93} 4 Jan 9s 4 July9s hy } 471000 
ey &Co.L.6 cum.prf.| £700,000, ,, {100 /160 /1Gl 160 160 | 161 | $15 6166 1534 6 Oct.93| 6 Apl.94| 6 Oct.94| 6 Apl.95)  ... 
Sido red.atil0, 1 £700,001” {100 120 \t2L 1194121 | 120 | $16 6125 |119}) 5 Ovt.93} 5 Apl.9s| 5 Oct.94| 5 Apl.93)_—«.. 
Whard® B deb, stk... | £300,000 100 |1144 115} 11441154, 1154 | 3 28 6/1164 110 | 4}Jaly93) 4hJan.94 44July94} 44Jan.95)... 
Ce ee 6,250| 100 |100 |1184 120 ‘11741184! 1174 | $ 15 C/1214/1174) 44Nov93) 44 May9s 4,Nov94| 44May95 
taal ‘aa igs £1,000,000| Stock [100 113x115 113 115 | 1143 | 8 9 © 1155\113 | 4 Nov93| 4 May94| 4 Nov.94) 4 May95| } 0,000 
aan eee cece 26, 10 | 10 14x 14} 148 144 144.1817 3) 143) 14 \54 Nov.93 5jMay9s 54Nov91] 5)May95 
pe h % debs, Sei "| 966,000! Stock 100 |114) 1144 1145114) 116 | 3 29 Gil7g 114g, 440vt.93} 4gApl.94) 440ct. 94) 4hApL9 _ 
cr ager ( Cale PF, 5,000} 100 {100 19351335 1314131), 133 | $17 0.135 |126 | 5 Aug93| 5 Feb.9s) 5 Aug 94 5 Feb.95) 177,813 
cr ham Canal ..| £2,429,575| Stock |100 (139 141 189 1395 139. | 2 17 G 141 (139 | 4 Sep.93| 4 Mar04| ¢ Sep.94 4 Mar95) 
debenture stock...| £797,400| ,, {100 |139 142 139 L4l | 1403 | 2 17 5:42 (136g) 4 Jaly93| 4 Jan.94 4 Jaly94) 4 Jan.95 1. 
ite 8 by“Sharpness”) 200; 100 {100 174 174 174 14 | | £13 9174 [174 | 8 July93| 8 Jan 94) 8 Jaly94) 8 Jan.95) 
eet x Junction Canal 12,090) 20 | 20 | 20% 21 | 20) 21 412 9, 21 | 204 44Sep. _ 4} Mar94 $5 Sopot 4iMar95) 
—and Canal (Irish', ord....|_3:,295|_10 | 10 1274 12g 124 12K 13g). | 18 125) = fe | MMe! = 


1 In Dedenture Stock. 
_———— 











——— 
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| PRICES OF THE Last yrs. |PRICESOF 
CaPITAL, Monru. Last |TV yld.| 1895. DIVIDENDS. ' 
NAME. —_— —— -———— Busi. | vestor a ont 
| No. of jSharej 3 | | ¢ | | 8 | poss (atLatest! ¢ | g Last Four. Resrv. & 
| Shares el or |'4| 8 aie | Done. |, / tice | € & | Rate%per Annum Including Bonus. |Bince.aft | 
Amt of Stk Stock.) ™ | §' | | Sin "|PerCent.) | 3 * Interim. Last Div, 
OANAL CO8.—Con.§_———'——_—. —— —| |_|} | | 
Grand Canal (Irish) 3% pref. 33,295. 10/10! 93) 93; 98 98 98\3 4 0, 9%' 98 oe | wf ve | 3 Mar.95 
Grand Junction Canal ...... 11,300} 100 100 1363138 (1383 1374, 188 | 2 29 0138 .1274| 4 Jne.93 4 Dec.93, 4 Jne.94 4 Dec.94 98.949 i 
Do preference .....+.+++++++ 9,370) Oe Se Oe Doak vata Tua Foes .. | 18 | 17916 July93 6 Jan.94 6 July94 6 Jan.95 » } 
Leeds & Liverpool Canal ...' £1,224,194, Stock 100 | 66 | 66 | 66 | 66 | 66 | 4 3 3 68% 654) 3 Oct.93) 2¢Apl. 94; 23 Oct.94) 22Apl.95) 
Do 34 %deb. stock ......... | £320,000, ,, 100 1094/1124 10941125 1054 | 3 3 011251074 3hJuly93, 34Jan.94) 3iJuly94 3Jan.95} 
Manchester Ship Canalord. 400,000, 10 10 | 28 | 23 2H) 2k) 2h) nil 3g 2:'s| 4 Jan.90, 4 July90 4 Jan <4 nil, ‘| ‘ 
Do 5% preference ........-/ 400.000, 10 | 10 33 34) 23 24 313! mil Bt 23) 4 Jan.90, 4 July90' 4 Jan.91) nil. ; 
Do 4% Mortgage Deben £1,359,000 100 100  997/100}) 994100 | 1008 | 4 1 9102 | 993) 4 July93 4 Jan.94 4 July94, 4 Jan.95 


155688 
Do 4% 2na issue 1914 ..., 453,000, 109 100 100} 101 100 101 | 100 | 4 6 91053100 | 4 July93 4 Jan.94! 4 July94| 4 Jang3\f 
North Metrop. Rail & Canal’ | ea | | 

(Canal Capital) Stock....... £1,358,100 Stock '100 | 51 | 51 | 49 | 50 | 504 | 3 15 49 |1,7,Oct.932,3,Mar9 1}Oct.94) 2 Apl.95| 1,139 || 
Rochdale Canal ........s.s000 | 481,355}, 100 | 57 | 57 | 57 | 57 | 


0) 54 
57 os 57 | 554|10/ Feb93.10/ Aug93 nil betwn 10/ Feb.95} 
SharpnessN wDcks.&Gloster| | | 
& Birmnghm. Navigatn.! £303,782} ,, 100 | 153) 155' 154 154 154 | 8 1 3) 16 | 154) 10/p.s. |Nov. 92 |nil betwo 1} Nov.94}) 
Do Preference A,5 % .... £109,500; ,, (100 112 116 (1114212 | 1124 | 4 8116 111 | 5 Nov93, 5 May94 5 Nov94 5 May95 | 
Do do B,55%.... £100,000) ,, (100 | 93 | 97 | 93 97 | 85 | 2 9 97 | 90 | 54Nov.93, 54May94 54Nov 94 nil May95| 416 
Do do C,5% ...| £120,000) ,, (100 | 72 | 754 72 | 755) 63 | 6 6\ 754 68 | 4 Nov9l, 5 Nov92 3 Nov93 5 Nov94 | 
Do 4 ¥ debentures........., £504,376 ,, 100 1135)113)111 111 | 106 | 3 6 1134 107 | 4 Oct.93| 4 Apl.94 4 Oct.94 4 Apl.95)J 
Staffordshre& WorcesterCnl.| £210,000' ,, 100 83 | 83, 814 814, 83 | 8 9 88 81 | 34Sep.93, 34Mar94! oan oe 3 Tom ssl 9.690 
Do 44 % debenture stock £106,111) 100 127 127412641264 ... | 8 y94 44Jan. 95) a 
4 
3 
4 





ma ta be me me 
SDH WH AWWWS 


¥ 3127 1263] 44July93 44Jan.94 44Ju 
Stourbridge Canal ............ 300| 1434 1434! 674) 70 | 69 | 69 |... 9 70 | 66 |35/ Aug93 30/ Feb94 30/ Aug94 30/ Feb.95; 
INI - wisnntnneeneinenniivs | 392,836, 20 | 20 1334 13451283128}, 130} | : 6136 121 \224 for 91 20 for 92.194 for 93 193 for 94) 249,430 
Warwick & Birmnghm Canl.| 1,500' 100 100 | 73 | 764, 73 | 75 | 73 0 0. 75h 714) 3 Nov.93 3 May94 3 Nov94 3 May95 _ ... 
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Barry Urban Dis.3% 2914-46, £200,000 Stock (00 101 102 101 101, 101g 8 6 6102 101; Hialf-yearly, (Jan. aud July  |Freeatp 
Zath 3 Y,1909-34 ...csee0e. 268,000 ,, =: 100 105 105 105 105 105 2 Zé $1063\103 |  Half-yearly, | 1 Apl., | 1 Oct. |Freestp 
Batloy 3%, 1944.......s.s00+ 135,370 ,, 100 1034/1033 1033 1034 103$ 219 01033|/102|  Half-yearly, | 1 Jan. 1 July |Free stp® 
Belfast Water Comrs., 1935 554,000! » 100 jL12 112 112 112 B4h FS O E115 {112 340ct.93, 3hApL94 34 Oct 94) 33Ap1.95 bis 
Belfast Corp. 347% red., 1923 165,510, ,, 100 |103 \163 103 103, ... | 8 2 W103 |103 Quarterly 4 January) April /July Oct. 
Bir. Cor. 11 G. & W. Ann...|109,092/p.a'n.] pelr 1/ | 354] 354 3481 35 | 34% 217 3) 35.| 334 £1 for 92/£1 for 93.£1 for 94|Jan&July| .. 

Doh % stock (at 98) 1946, 3,650,000 Stock |100 121 |122 121 122 | 121g | 2 15 3121} 1183 Half-Ylearly 1 J/anuary 1 |July | Freeof 

Do 3 % stock, red, 1947 ...| 1,820,795) i 100 1074) 108% 1074 1084) 108 | 2 16 3108$1054; Half-Yjearly 1 Jjanuary | |July J stpdty 
Blackburn Corp. consol 4%! _ 329,080) ,, ree ,1329)1324 1324 1323) 13844 | $8 2 613241324) Half-Y early 1 January 1 July si 

es 1,133,870 » {100 119 |119 119 119 | 116f | 2.79 9119 118 | Half-Yjearly 1 Jjanuary 1 July - 
Bolton Corp. 34% Red, 1935) 1,000,000) ,, 100 114 [114 [114 114 | 114 | 2 28 9116 \114| Half-Yjearly 1 Aipril 1 October to 
Bournemouth 3 %, 1913-33) 110,597) » 100 103 |104 103 104 | 1034 | 217 6105 103 Half-\yearly {1 Apl., 1) Oct. Freestps 
Brighton Corptn. 34 %, 1946, 859,245, ,, {100 (1185/1198 1183 119 | 119 | 216 0120 118} Half-|yearly lL May, 1| Nov. Free stps 
Bristol Corp. 34 %deb. stock; 1,702,012) ,, {100 121x/123 |121 193 | 1214 | 2 16 9123 119};  Half-\yearly {1 May, 1| Nov. vt 
Bradford Corp.47% deb. stock} 1,558,697; ,, (100 (1174 1173 1175 1172) 1174 | $8 8 O117¢110 Half-|yearly jl Apl., 1) Oct. on 

Do 42% deb. stock ......... 487,550| , |100 '1174/117$1174 1179) 1174 | 8 12 3117} 104 Half-|yearly |L Apl., 1) Oct. a 

Do 34 % deb. stock ......... 267,411] ,, 100 110 |110 110 110 | 1644 | $ 3 6110 1013} Hialf-yearly {1 Apl., U) Oct. a | 
Burton 3 %, 1913-43 ........ | 134,205] ,, (100 103 105 103 1043 105 | 217 6105 |1013 Half-lyearly, Jjan. and |July Freestps t 
Cambridge 3 %, 1913-43... 158,250; ,, (100 104 (104 |103§ 104 | 1038 | 2 17 9,104 1034 Half-\yearly, Jjan. and jJuly Free stps tk 
Cardiff 34% stock, red, 193| 1,222,500) ,, (100 117 \1184117 1184) 1184 | 2 16 01183116 Half-|yearly, Jjune and |Dec. Freestps F 

Do 3 % Red., 1914-54 ...... 596,600] ,, (100 1044/1052 1044 1053, 1058 | 2 16 910581039)  Half-lyearly, | 1Jan. | 1July |... ' 
Cheltenham 3 % 1971 ......... 375,000} ,, |100 1044 105¢,1044105 | 105 | 2 177 9106 1034} —_Half-lyearly, Sjep. and |Mar. _[Freestps|| 
Clyde Nav.Trst.4%fnddebt| 477,361| ,, {100 i1158)119 115 118%) 1183 | $ 7 3119 |113%| 4 Nov93/ 4 May91/ 4 Nov94/ 4 May95|_ k 
Corp.of Lond. bds.3$%,1895-8] 1,978,900 hon 1100 |1014/1013 1014 1014) 1014 | 3 2 0102 1014) 34% 33% 34% 34% f 

IIs uaicestteeimeniee 218,500! f 100 '100 |103 |103 103 103 | 1004 | 2 19 6103 |101 Half-jyearly, |Apl. and | Ocb Freeof 

Do 34 %, 1916 ....cc.e0.c00e 874,100} 100 100 105 {106 105 106 | 106 | 3 2 3106 |103 Half-|yearly, {May and | Nov. nae 

Do Com. of Swrs 34%, 1905 633,400) Stock |100 |105 |105 1105 105 | 105 | 219 61053 105 Half-|yearly, |Mar. and | Sep. duty. 
Croydon Cor. 34% Irred, Stk. 494,419] ,, (100 (123 |124 1223124 | 1223 | 2.17 6123 1183 Half-|yearly, 1 |Jan. and [1 July Free stps 

Do 3% eee 300,000} ,, {100 {1064 1064 1064 1063) 106 | 2 15 31073105 Hali-| yearly 5 April | 5 Oct. |Freeetps 
Derby Corp., 3 % 1920-50 ... 500,000} ,, (100 |105}/106 (1058 1053, 105% | 2 17 3/106 (104 Half.!yearly, 1 |Jan. and /l July | Freestps 
Dewsbury 34 % 1930......... 250,000] $y (100 |... | wwe | oe | vse | oe | ow | | vee |  ‘Half-lyearly, 31|Mar. and| 30 Sept. |Freestps 

ee 0p er icksdep ine eccareces 103,775| ,, |100 /103 103 (103 103] ... | 217 9103 103 Half-|yearly, 31/Mar. and| 30 Sept. |Freestps 
Dorset County 3 %, 1922-32 $3,174; ,, {100 |104 \L043' 104 104 1044 7 0,105 |1034 Half-|yearly, 1 Apl. 1 Oct. |Free stps 
Douglas Town 34 % red. .. 206,296, ,, |100 |L07 |L07 \107 (107 | 108% 4 6107 106 Half-|yearly, 1 |Jan. and {1 July con 
Dover 3 %, 1914-44............ 161,009} ,, /100 |103$,104 1033/1034) 104 17 $104 ,1023| _ Half-|yearly, 1 Apl. | 1 Oct. |Freestps 
Dublin Corp. 3} %, 1944 ...| 1,055,285) _,, /100 105 {107 (105 107 | 1054 0 6)109} 105 Half./yearly, 1 |Jan. and jl July Free stps 
Dandee Water, 10/ Annuities|Totalannu'ty £14)315 |335 |340 1335 340 | 335 18 9340 |331 |€10 in 91\£10 in 92/€10 in 93/£10 in 94|My&Nv] 
Edinb. City 3% Debt, 1924]  500,000| Stock |100 \1674|10731053 1032 1053 | 2 15 0.107'102 Halfjyearly (Feb. and} Aug. ([Freestps 
Edinb.& Dist. Watr TrustAn. 414,000) ,, (100 (2174/2172 214 (2144 2145 3 $'2174/2033| 6 Nov93) 6 May94| 6 Nov94} 6 May95) 
GlamrgnCounty.3%, 1914-34 175,090) ,, 100 |105 {1064105 106% 1053 


9106} 1044)  Half-lyearly, Free stps 


9|322$ 306} Half-|yearly, Mjay, Nov. 
0/2283 2253 Half-|yearly, Mjay, Nov. 
0.1453 1374 Half-|yeariy, Mjay, Nov. 
0.145 [183 Half-|yearly, Mjay, Nov. 


2 

3 

2 

3 

2 

2 

2 
2 
Glasgow Corporation {f 9% 300,000; ,, {100 |315 |322;315 318 | 318 | 2 
as Annuities ...| 6} 115,000; ,, (100 '2283 2283 225} 2254) 2288 | 3 
Glasgow Corp. Water4/Anns/Totalannui|ty £26,'967 [143 [1454143 (1434 144 | 2 
Do 4% water funded debt}  234,980| 100 (100 |143 145 143 143 | 145 | 2 
2 

2 

2 

3 

6 

2 

2 

2 

2 

2 

2 








Do 34 % stk, 1914 ......... 1,250,000) Stock |100 1114/1128! 1103 1103, 1103 













5 
6 
0 
5 
. e 
$ Oli2 ree 
Do 3} % stock, 1907 ...... 1,000,000| ,, |100 {105 |1054 1023/1038! 1033 | 2 28 sitose'10¢ Hate — M > a tiga 
Do 3} % Irred’mable Stk.! 1,170,000] 5, {100 |1273/1234'126 127 | 128, | 2 15 01273/1223] Half lyearly, Mlay, Nov. Freestps 
Greenock Har.db. “A,” 34%| 379,695 100 | 93 | 95 | 924 94 | 94 $ 6, 95 | 92k) 3kNov93| 3}May9s] 34Nov9s| 34May95| = 
Do “B,"4% seve 14102687}, [100 | 30 | 323 294) 305) 304 | 5 6 61 32%| 293 iNovoal 1gMeyol| 1¢Nov94 iiMay95|_ 
Grimsby 9%, 1918-43 69,700} 4, 100 |104 |L044'1033 1041! 1033 | 2.17 3/105 |1024) ~ Hoalf-lyearly, | 1 Mar. | 1 Sept. |Freestps 
HampshireGnty.3%,1914-34| 50,000! ;, {100 |1053/1054'1054'1054| 106 6 6106/1013!  Half-lyearly, | 1 Mar. | 1 Sept. |Freestps 
Hanley 3 %, 1913-43......... 163,000| Stock Stk. |105 |105 {103 |103 | 105 7 6/105 103 |  Half-lyearly, Julne and |Dec. _—| Freestps 
Harrogate 8%, 1914-34...... 172,60| Serip.|100 |1024033)1028 103 | 103 | 2 28 0,1033/1024|  Half-lyearly, | 1Jan. | 1 July |Freestps 
Hastings 3 %, 015-54 sje] 420000] Stock j100 [1045 0106 |103%/  Half-lyearly, | 1 Jan. | 1July |Freestps 


105,300 Scrip.'100 | ... |... |... |L024\ ... 
1,054,920 Stock |100 |105 |1034 105 11084) 106 


» {100 {100} 100411004 1u04 2004 
vy (100 '123 |1244123 |1244) 1244 





106 poset 105} 


7 

8 9LOLg) 71 Half-lyearly, 1 Feb. | 1 Aug. 
6 0/1065 |105 Half-\yearly, 1 |Jan. and /l July 
; £1004'1004 Half- Jan. and} Jul 
2 
8 








3 Z 

3 . 

212 9/1244/1183} _Half.yearly, 1 |Jan. and {1 Ju Freestps || 

we | soe (128 [1284123 [124 | 124 | ¢ 7 6|1243 120 Halt. ig 1 Apl. 1 Oct. ose 3 

141,500| Stock |100 [1034|1034)102 102 | ... | 2 18 61034 102 Half-lyearly, | 15May | 11 Nov. |Freestps)) 

»» {800 |105$)106 10551106 | 1053 | 2 16 6106 |1023! Half-lyearly,Jujne and De\cember. |Freestpt)} | 

»» JOO |121$)/1222 121g 1214) 122g | 3 2 9)1223 120% Half lyearly, (Jan. and |July. - . 

» {100 \L15 116 (114 (116 | 115 | 8 2 $\116 \11L Half-lyearly, Jan. and| July - j 

» {100 {104 |105 |104 1105 | 105 | 2 17 0105 {102 Half-\yearly, 1Jan. | 1 July | w= , 

» |100 | ... 110331034 1034) 1033 | 2 28 3,1033,103s,  Half-lyearly, 1Jan. | 1 July |Free a 

vy {LOO [Ly 1179/117 (1175! 117g | 2 26 6lL17gZ 116 Half lyearly, (Jan. and\July. (Freeswty) 
»» ‘LOO |104 \108 \104 (104 | 104 | 2 28 0104 1103 Half-'yearly, ' 1 Jan. /1 July. wo 
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| BRITISH CORPORATIONS AND COUNTIES—Continued 
i RICES OF THE (Last eee 
i |Last ycs.| PRICES OF Z coowners ine 
, CaPIrat, Monta. Last |tivs.yld.| 1895. 
ee nen t DIVIDENDS 
No. of {Share} -; | ©) # | 3} 2 | Busi- Investor —_— Sea 
NAME Share “lo | 21 S| £ |B | ness stLatest| g | ¥ Last F 1 
: ' — ae a 2 | 2| B| E | 2 | Done.|.. Price | 4] E Rate % per A our, Resrv. & 
i of Stk| Stock. ioigisgia ©. | PerCent.| o per Annum, including Bonus, Binc. aft. 
ee ne Sia neh teed eon A eaeail C t a 4 * Interim. ‘LastDiv 
Lincoln Corp. 3 % red. 1919) 341,934] 100 /100 ‘104 lies Hos {108 | 1028 | 2 27 ellos lt0i;|  Halk-goartyy daar —— 
Liverpool Corp. A to stock) 6,698,717 Stock |100 (1264128 1264/1273) 123 |} 2725 9)1273/124) Hl ey jJan, and July. \Free stps 
' n 3} i, Stoc , 1932...| £98,959) Stock {100 1104)1103 1103/1105! 113 | 3 ¢ olL125)L10, shail fae y+ Jan. and July. \Freestps 
Manchstr. Cor.4% con. debt.; 3,775,7 b Stock|100 |140}'1405/1403/1405! 1404 l227 9 403) 136° nue Jan. and July me 
Do 3h { COM..+++++000 reteees 91,035; 4, {100 {120 120 1120 |120 | 1173 ont alf-'yearly Juine and De cember. cae 


= per _ Half- yearly June and De\cember. 
i jLO53 Divs. qua rterly, March, June, Sept., Dec. 





Do 3 % red. con..........++. 997,450 100 |1654'1054/1054,1053! 1053 | 
Do 3 % 1891, red. 1941... 5,127,980) - 1100 |107 \1073 107 {1074 107" 
j / 


oe 


15 310741043) Haalf- ? 
las! alf- yearly, 1 Feb. anj/LAug. | 
13 O/1214, 1184 Quarter ly Jan., Apl. Jully, A [resatge 


Metpn. 34% con. stock, 1928) 16961638) Stock 100 {119 |1203}1183/120 | 120 
1Z 91124110 | Quarterly Jan., | Apl, July, Oct, || Free 


Do 3% consol. stock, 1941) 10850000), 100 /110j|1113}1105/1115! 1113 | 





Do 24 % 1949 seeeeeeeecees - 5,700,000 ” 1100 100; 1013/1003)101 101 9 90a, ( 

Metrop Police 37, Deb. 1926} 250,000, ,, ‘100 L045 1055 1044 1055| a - 9|t05* 1034 Quarterlly Mar., June, Sept, Dee, etps. 

Middlesbro’ 33 % stock 1909} — 300,000, _ 100 100 | ... 109,109 109 | 1U93 2 6) 109$|107 Half-'ye = eo) Pa a jt July 

ne eta end ls ai (ae 2 008 L004) ait- Neary, Jan sad [uly lpeeete 
{Zmtgs.(S.&M.),1908; 100,000) ,, 100 |107 |108 |107 |108 2 210g | \vearly, (Jan and jJuly. Freestps 





2 3108 106 Half- yearly, 1Jan. | 1 Jul 
7 moet 02 Half- yearly, 1Jan. | 1 Jel a 
S oltos tat Half-jyearly, | 1 Jan. {| 1 July |) Freeof 
oe citaniteas Half- yearly, 1 Jan. 1 July | f stpdty 
7 01034 102 Half- yearly, 1 Jan. 1 July |Freestps 


Newark-on-Trent3%,1901-41 67,233 
Newcastle Cor.34%red. 1936) 533,820 





a 100 |102 |102 |102 102 | o. | 
100 [117 |!175!116311173) 1163 | 
Do Irredeemable 34 % w.| 394,120! Stock 160 |123 |124 133. 128 | 1234 
N’e’stl-und-Lyme3%1909-14) 120,000! ,,_ (Stk /103 /1034/1023'103 | 1025 | 


ee crab cg ES en Oe eon chet nee Re a raat apsah and snes : ee dal 
" . - 
= caaaees a sSutenbannneenetiten Sitintmeireenteneintinin : ; ; - 
z . = —s == = = = ie ee —— con a -_ 
seeeatiintaiieninemammanes sememetanicmemenaeanatanaietes . 
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Jan. | 1 July (|Freestps 


od 1 
Weymth & M. Regis 3%,1918 122,924, Stock 109 (1034!°03,|1033 1034) 1038 | 
1 April | 1 Oct. (Free stps 
1 
1 
1 


Wee 3% redeemable 1921] 699,590! Stock |100 |103 |(04g|103 LO4 | 1043 
Wander 3 i iistiniscieis 160,000} ,, |100 103 |103 |103 103 | 1025 
isbech 34 % debs., 1947...) 111,$81| Stack |100 |105)|(10 |l03} 1093 1093 


17 O04 |1024 Half- yearly 
16 6 1047)1024 Half- yearly 
16 9103}4\102 Hilf. yearly 
3 O110 |1033 Half- yearly 


April | 1 Oct. |Free stps 
April | 1 Oct. |Fres stps 


Norwich 3 %, 1952 ..........-. 170,000, Stock 100 1054 |107;|L054/1074| 10 14 9/1074. 10: ; | ee 
Nottingham Corp. 3% stock| 3,050,000, 100 |1075/t03s{l07 to8}| 10sz | 2 76 stods Load Halt\yeury, |i mee | ame poe ‘| ' Hi 
Oldham Corp.4 % deben.stck 500,000 Stock 109 }137 [139 |137 139 | 1304 | 2 78 vI39 133" alf- Yearly, jl May | 1 Nov /|Freestps iy 
DoGas& Water arnuities|7,907 annts Per 1/| ... | 34 | 34 | 34 34) 33 | 219 | 343) 334 Half.Yearly, Jan.and July. |, aie 
Oxford Corporation 3% ...!  300,006' Stock 109 [104.105 |104; 1044) 1034 | 2 23 61105 102 | £1 per | annum (Feb. and) Aug. tee i 
Poole Corp. 3% 1915-45 ... 95,000! Serip| 30 | 63 | 66/66/66! ... | oo} apt ralé\Yearly, |June and|December| Freeatps Re 
: Plymouth 3 % redeemable 450,000 Stock ‘100 l1v63|.08:| 1064 a sais fr ocerataaes| Half- Y early, J Jan. | 1 July ‘Free stps . | : ip 
| |[Portamouth 34%, 1916-24-7] 704/000 Stock 100 [Ltd /115 |ild 115 | 114} 227 6LIS 112) Hal eye, |pjuats,| 32 Sep. |Eroosbps RE 
Do 3%, 1913-33 «0.1000. 215,000, » 100 105 |105 {105 105 | 108 | 2 27 vlt0G 102"! Halt. youne + ne a oe een nit 
| ||Ramsgate 3% 1915-55 ...-| 309,637 5, (100 |1024|L033|1023 193 | 1038 | 228 6,103 10251 ‘Hall. roe | oe oe | Mt 
Reading 3} % Corptn. stock] 486,710 Stock 100 {122 1122 [22122 | 1204 | 227 12291201 Hates | Ue | Vans. |. Bit 
TE Mn BUBB scscsescvoscees 164,336, y» (100 {105 1108 |:06 |L08 1403. | 217 vu 1083 toga! Half. Yearly April Oct. |Freestps i i ih 
Rhyl 3 % deb. stock, 1953... 80,000, 5 (100 |L12s/t12g}t124 112i! 1122 | 2 12 ols L113 ae Jan. July Free stps ‘pin 
Richmond (Surrey) 3% 1942 939296”, 100 (104 |:01s|104 101 | 1043 oe 0\1014 1034 . “> -\yearly, 1 Apl. 1 Oct. aenes i | t 
Rotherham 4 %, red. 1927...( 284,710» (100 [113 {113 Jl3 13 a | 3G td LB ate Fs ae) Se): Se ee one 
St. Helen's 3%, 1915-55 ...| 145,000, Stock 109 | ... |l04 | 104104 | 10 | 2 27 3\L08 |i04 elt ene Ro i 9 ves Bint 
Scarborough 3 °%/, 1960 ..... 107,500 Stock 10) |1034|L033}L034 1038 103, | 228 6110321038  ELalf Sean? wt ep. | Preestps i 
Sheffield Corp.3;ured.stock| 368,070| Stock 109 | ... |i12 |\W0$ 112 | 110, | 3 2 9112 110 Haters, | t Mar. | wSop |cccSPs Wie 
BN, BOOB cocssconvexnce ;,291°240| » /100 {103 |t03 |103 103 | 103" | 2 29 slio3 102) Halter? | aMer | ase | Bb 
Do Water ann. [rising }% biennially 'to1904))... 113 {U13 |1125 113 | 113 | 2 9 31113 1109 | 24Jne 93) 2}Dee 93| 293ne.94| 2¢beno4|  “~ eit! 
Sienna cen ace: | £5 per alnnum.| ... {143 [1484/1473 1484) 147} | 8 8 0/1484'1473) 5 Jne.93| 3 aa eae areas - TRIP 
Somerset County3%,1923-33, 102,236 Stock 100 |1043|105 |1045.105 | 106 | 2 25 9/105} 103 Halt-lyenziy, | 1 May | 3 Bow Qs Pe 
Southmptn. Corp. 34%, 1945| 316,010! ,, 100 [109 |1093/1083/109 | 109 | 3 4 6/109}'105 Hatt lYeark’, Wen. acd Vale wasemtge a 
Southport Cor.34 %red. 1936, 300,000 100 [113 [113 {113113 | 109 | 229 G13 110 | Half.'Yearly, |Feb.and Aug. = Pe 
Staffs. Cty. Oncl. 3% 1915-55) 218000 °” (100 103 /i034|103 1064) 1055 | 2 23 sit0Gy 10131 Half Yearly, | 12 Feb, | 12°A ot j ] ia 
Stockport 3 %, 1914-54 ...... aatist| ” |to0 {Los jiot {103 (103 |... | 273 vltosli03 | Half lyearlyy’ | 10 May | 10 Now, (Preost But 
| |[Sttonton447, mortgage,1908) 297,200] 100 100 103 [103 |106 108 | 109 | 3 13 3/103 106 | Hat\Veus..deameiite: toa” Wi 
|| Surrey County 3%, 1922-32 74.907) 1100 1104411043 LOS: 1044) 1054 1276 $sllOte 103, i me rs a oe yh ae 
“ oe. ae 5 e.. 800,000) 4, 100 Mz lt ot 1213 Silas LAT Half Vearly, ae sie iouveaiee wie 
» 3%, 1955S ......ccercceee 00, Scrip | 473},03 | 472108 | 47; el ; alf- ; rr (Hue 
Teunton'3’/ deb stic,1919-43| 96,989 Stock 100 |1035{103,|L03} 1034) 1038 sci oligaaltontl  Gaate Renae? | igeen| dee (resem 4 | 
es Conservancy \ A! 100,000! }100 {103-107 {10631107 |... |... {io7s(l06s| Halt-'yearly, | 1 Jam. | 1 July |Freostps eh: 
Board deb. stock + Bl jo5's80! ” ‘|t00 [1033|107 {034107 | 1064 | 2. |i073,10831 — Half-(yearly, 5 Jam. | 1 Jour Deena nih 
Torquay 3 %, 1913-43... 2457000]? |LOG |L03;|t0%41i034 103i! 103 | 2 73 61103; 102}, Haltlyearly, | 1 Jan. | 1July (Pree stps BT 
Borie ae a isi] Sa ie Hoe Hae Hae Mak 1S) | 222 Suge ie) et Newty | Mek | dee eae | 
09 AULD ..0000 ‘ ” jAULs LOL, é 3 alf jyearly, | a Nov. |Free stps 
ed Corp, 9%, 1929...| 250,000 aii 03 024 102 02s) oa | is é|1034 LOly Halt Yearly, 2 Mar. | 1 Sopt Pres sige 
. 09 AFDS cecccrcccces | (UIE | oY ‘ -\ ye . |E're 
ver)WearComredjfdabi)  504132' Stock |100 (113/13 13 113/113 |g 2 Suns Le | 44Fuly93) thJan.04) 44July94 ae 
est Bromwich 3 ¥% 1940... 293,970. Stock /100 /105 |105}):04%)L05 | 105} | 2 16 3106 104} Hoif-|Yearly’ 1 April 1 Oct. IFresat 
— Ham Corp. 3}%etock| 452,400 i 1100 |LOS}|109 |L083 1082) 1033 0 6109 107% Half-/Yearly 1 April | 1 Oct. [Free on 
Wands Red. 1945 on «| 196,000, 1105, |L04 |1034 108 | 1034 | 2 17 5/1043/1024 Half-|Yearly | 2 April | 1 Oct. | ree stps 
gr diag oar Fee ' 
8 Hp 1914-44 oe ccceseee 134,000, Stock 109 |102 [103 |102 10% 102; 17 £104 |i02 Half- yearly May | 1 Nov. |Free stps 
- } 
| 


Wolverhptn.Corp.3$ %,1932 600,630! ,, 100 j116,j117g/ 116g 127 | 1175 15 9119 |116 Half- yearly Mar. | 1 Sept. |Freestps 


W Ve U & Se 7H US GW 4G WH WW GW ®W © HH 


-— ae aa 140,000, Stock 100 |104 |to4 |L04 104 | 1044 16 6 1044/103 Half- yearly | 1 Mar. | 1 Sept. (Free stps 
P ee 33 %, 1950......... 140,450) Stock 100 /104 /10t |{04 104)... 2 3105 |104 Half- yearly (25 Mar. (25 Sept. ‘as 
ps ork 3% Red 1916-41 ...... 399,000! ,, (100 106},107 1064'1053' 107 | 215 9 107 |104 Half. yearly _1Jan. | 1 July |Free s‘ps 











COLONIAL AND FOREIGN CORPORATIONS. 
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ps Auckland (N. Zealan 1) Har- £ | = se \£ 8 d ! 

ps bour6% Loan(1 % ek fd.) 113,400 100 ‘109 108} 1034 1034 108}} 1094 | 6 12 E111 103 6 Jaly93}'6 Jan.94! 6 July94 6 Jan.95} 
ps Do 5% bonds, 1917......... 150,000) 100 |100 tu8 103# 108 10S | 1032} 4 9 0109 '107 | 5 Ost. 935 Apl.ot 3 Oct.94, 5 Apl 95). 
ps Do 57, debs., 1936 .......-. 109,000, 100 ‘100 103 |109 1062 103 | 1034 | 4 12 $109} 106% 5 Nov93!'5 May9t)5 Nov94 5 May9s) 4 
ps Auckland (City)6%1879-1936 182,300, 109 |109 1254 1254 122, 1223) 127 | 4 13 9127 1224 6 Nov93/'6 May9t 6 Nov9t 6 May95) ws 
ps Do 5% debentures, 1934 . 200,099; 100 10) L1t 116 Lid L114 | 116 | 4 7 9116 113 | 5 July93, 5 Jan.94) 5 July94, 5 Jan.95) 
ips n (U.S) 5% (i%sk.fd.99)| 446,700} 100 100 1014102} 1014 101,, 102 | 5 7% 9104$10% | 5 July93' 5 Jan.94 5 July94) 5 Jan.95)__... 
ips Do 5 %, red. 1902 .........] 400,000, 100 |100 ,1053|107} 105 103%), 107 | 3 17 $1074 105 5 Oct. 93, 5 Apl.94} 5 Oct.94 5 AplL95,  .. 
ps Buenos Ayres( City) 6 % deb.| 1,260,700) Stock 10) | 314| 33¢ 30 33gx, 324, 5 2 9 353 30 1L/3Mr.94 11/L1Sp94 11/3 Dec3$11/6Mr.95, 
‘s Do 44% Bonds ........ 4 1,909,800», {L039} 71 | 75 | 71 | m1 725 | 6 3 s 75 | 64}! 44 Jn093) 45D22.9344 Junodi) 44 Dacdt) 

Christchurch N.Zealand) 6% A 
tps District Drai 2, io 200,000} 100 109 126 125 126 126 | 126 | 419 91275124 6 Jne.93| 6 Dac.93' 6 Jne.94) 6 Dec.94| 


Cape Town 54Deb.(1%8k. fd. 90,000! 100 {100 111 112 1105112 110} | 4 23 3113 |1104 5 July93 5 Jan.94) 5 July9 5 Jen.95 is 


: Do 4 7 Dabs., 1943......... $62,090) 100 [109 112 j112 {A222 | 112%)... (U2GTI |. aii ove se 
4 sonal ec tis 198,400, 100 |100 | 15 MB | 15} 15; 14 mil |2)|14| . | 6 Feb90 6 Aug9) a since} 
: Do 6 % bonds, 1923......... 595, 100 | ... | 15 | 18 | 15 | 15 | A is aa FA ‘ Jeiye . — Saou ee on 
oO : 121/121 121 121 | aly22 , | se 
fanidieal 6 108. | "91600 100 ‘109 7 113 17 7 | 11S | 4 5 S118 116 | 6 Jaly93) 6 Jan.94 6 July9t 6 Jan. ons 


Municipal 6 %, 1906... 91,600) 100 
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MANUAL [May 31, 1895. 
'S MONTHLY 
: INVESTOR'S caacse 
— ORATIONS—Continued. a 
254 EIGN CORPOR: 
4 2 
Fa ND FOR a 
COLONIAL A Lat ee Psa as Reserv. & 
ee HE | | 1d.} - ae 3 |Blnce.aft 
—s oe os | Last | imvesvor| | 43 | font celine Bonus, Last Div, 
a Carirat. r¢, 2 “2 | Busi- lat aint 2 = Rate % per . Interim. 
I & | ness rice. | %% 95) tm 
"No, of Share | 3 : ee = onan Percent ae Oct.03 5 ate — . ¢ Deosi| 
| r en 5 c ** = 
E. or| 0 3 Ist aie cartamatiie , Jan.95 
NAM | |Amt of Stk S Stock. | a S — > 6 6110 1064 i ee o4 5 Jalyo4 5 5 Mas 95 as i 
eee 10 5 > 06 i 03 : 
ee 200 100 10! 9 110 109 l rp i j 1 0 ] ol nt 5 ear cs 3 
5 Y% cons 1908, ‘ ee 00, 100 100 |10 106 104 106 1044 4 3 & 97] 95 ni 4 Sep.94! 4 mer 05) nan ; 
ne In (Otago): Oe In.Stk 119000 109 |100 | 04 } 97 935 | 95 97 v j | 4 Sep. 93 4 Mar 4 Oct. 94) 4 Apl 95) a f 
Durban (Bore dine Mi 1916-9) 200,000 Stock 100 | 97 ls 14 9107 '105 ay91 5 Nov. 94 5 _ > 7 : 
eee Loan,1915| £20 09 {105 hoe thing mie ated 5 Nov93' teach al 440ct. 94 an 951 = f 
| Gisborne H.Bd.5% |. 4% dbs. 9| 109 1 ‘106$ 1054 106 | oy 0113} | 440ct.93 432 94 7 Aug9t 7 2 a 
Hrbr Bd, 4% dbs. 100,00% 100 |106 1131113 116 | g 104} 100 | 93 7 Feb. aid May94 e 
| Greymth N.Z.Gvt. 03) 100 1134 1115 7 310: gs |7 Aug sep. 93,p 
anti teagan 1930} 150,000 100 {100 103 103 86/83 | et | 4 3 4 $\ Soe peer ree 91° 4 Dec.94| = | 
Sennen te den tee 89,400) | 88 31/ 30 | 2. | 323 7 Deo.93, 4 Ine, Apl.95| = 
Hobart Town azvdb 1936 399.000 Stock 100 - 31 31 \ | | ‘yqge | 4 Ine. 03 4 4 6 Oct. 94 6 Ap Be 
rcarg (Boro)44%db, ; 9,00 100 | 31 | 5 103 | 93 6 Apl.g 94' § Jan.95 
| Invercarg (Boro) deb, stk) 909, 100 | 5 |316 3106 6 Oct. 93 6 A 4 6 July94, 
saaira Hrbr.7% 300, JU' | a |} 106 | 105 } 3 35 102 | 3, 6 Jan9 
La (su — daly bonds saan 108 105 { 17 9 10: 3 | 6 July9: | oo 
9 7 % 2nd deb. bo ‘ al hoo 105 2 1035 1034 | é 243 119 4 Apl.95 
I See 788-788; 109 (100 12 12 124 124 | 414 31 - | 4 Oct.99 4 oe ¢ Novo! 5 Mayas bs : 
ee; 916 (Int.g.byTas. bs 65,755 100 | = 9105 1014 ov93 5 May 44May95| * 
Ln aa OntjexW 16,1929 200,000, 100 a 1054 104 105 | ant re $105 1005, ameras Myo 4 Noval 4 mgd 7: 
‘n(N.Z.)Ha 109 03 1075) 103 | ‘107 103 | 432 May | 5 Jan me ' 
TF tt It’n(N. Bd. of Wks. on 10) 06 {1073 1003 , 2 oO 4 Nov93! 4 9141 5 July9s = ate ' 
i} Metbrne & Met. : >t | 1,900, ' 100 100 il 7 \L03 107 | 1044 | 2 105 101, 1 93, 5 Jan. 1 94) 4h Jan. 9 i 
se . 921 steceeseeses 125,000 . 9 | 1105 ‘107 { 104 $13 6 104 5 July : Jan.9$) 4hJuly | Jan.95 te 
+ % Debs. 19 396-1907 | 100 100 | 105 |1013 105 “| ; 01095 104 | July93 44 July94/ 4 Ja 
ournesYdebs.18 ‘| 200,000) 00 |104 09 | 109} | 4% 6 101 | 44July9: 4 Jan.94 4 Ju 44Jan.95) a= 
| Melbourne5% 1908-27 . 59) 000) 10) 1 1108 ‘LO9$ 103 1 | pars 146 $ 6 105 4 July93 91) 4h Tuly94! | i 
Do 44 - debs. 1915-! 20- 22. 59 000! 109 1100 106 (105 106 | 105% 6 1023 95 ‘Jul 93, 43Jan . 
Ri 0,000! 105 >| 102 } 3 19 rs 108}, 4} u y 4 A 1.95 oe a 
Do 4 % debs. “Tr st5%1908, aoa ane 100 100 | L025, 191 (102 | = ~ 3112; 4) 2 94) 4hAp ; 
’ a0, / 9 \101 2/112 3 1d | Anl.9t 430. A pl. 95: see : 
Melbourne Har "1915 reanen = 09! 109 109 jl 9 L!2 1103 M2 | 1124 | 4h0ct.93 44 P Oct.94) 5 Ap 
0 44 % bonds, 1915 | +.| 1,250,000) 199 (119 |g 3 9/105 102 | 44 26.93, 5 Apl.91) 5 Oc 5 May95| oe : 
Do 4% bon at enabe iti nanan ues lo2 |105 |102 103 1933 4 Gy 5 534 3 ees 5 eet : Novad 5 Meg “se 
DoTrmys.Tst fos Meaed 6} 10) 109 'L02 75 | 633} 74! 73 |g = g 107 Oe SN v93. 5 May 94 5 May95) { 
r 3; Bb 9,00 69 ‘ 104: | 6 & 7 1042' 5 9 5 Ma 93) 5 Nov May95 eee I 
Met. Fire B: - tDebs.1921 a aeuae Stock 109 ‘107 1044 LOS | 1 6,107 (104), Nov93 5 May Nov 94 3}May | { 
e 2,309.5 107 at | 7 Oe eet e | a | S§No BO] ee i 
(et ; (City of} ot) 5% oe 230,000| 100 (100 |107 108 Rosa tbe | 1064 beer 93" 93, 3 May9t) 3 ‘Nov i Mayos : 
Montrea's SZ (14 peg ery 509 100 109 ps OTE 96 97 me ; : $92 864) ; sores 4 ued : — 94 4 Dee. os oe 
(| Do E8744 ae by 1999 oe 100 100 $34} 879, 83 | 83 | 3 6 109j 105 | 93 4 Dec ly9#) 6 Jan.95| om 
| ri 9,609; 074 3 13 6 “1 4 Jne, 914! 6 Ju J n. 95 coe : 
| Do 5% 1879, rex bds. 1933) 15 | Stock LOT ¢ 1082 C7 | 4 : eis | July93) 6 Jan.94 ly9s) 5 Ja 
| 0-year bds. 1,449,000 107x LOT, | 63h16 8 6 July 94) 5 July 1.95 . . 
J) B08 pore soak a race (St | 834 | 2 4 tt lie 3 | 5 Faly0a, 5 Tan dt 5 ie fat land 10; ia tho’ 
| Do 4% deb. stock sd¢.6%) ron 109 tog (t10 (tL {120 120 | 1058 | 442 3103 li03 due Nov. 94 p, of May’ /93 = | 
| Monte vide any er con. 1914) ene 109 109 nod 106 105. }L06 | | 105; | 4 os 9) LO4 » on ‘Coup. joa Jan.94| 9 July9i 6 Jan. oI } 
NiierHtamieBusy inn), 39000) 10) 1091016104 | 9104 | 1035 | sspiaal g ceeel & ceo S ga = : 
| Nap ee eiivvascl v : 
eae eee ay aa i rare 024 1125/1125) 24 5 125 lor |? "104 eee J od 5 aay OF 5 te ' 
| Nw Plymth % red. 1903, 0} $109 102 1024'1095 1005 dl | July93 5 Jan g 94 6 Feb. = 
| "renee eon Bam 0 1024/1025 i bas | 921666 a ies ei Angg3, 6 Feb ot oa , pd. May9: 
cou} es " 97 | 91 | 6 | half jcoup due 
1 1896 .. a | 94 7 3 J | 2nd | 5 see 
Do 6 %, rec ro of) Cons. 5 % 173,800, 109 100 83 | 85 | 85 i) 85 on ; 45 ‘a ‘|B July94 6 Jan. . : 
Oamaru oy diowease FJ = 000} 109 100 45 | 43 | 41 al} 40 02 6 July93 6 Jan. os § July9s| 6 ‘one 
| bds 1020 ....... dbs]! S.F.] 50, » 109 109 104 A 6 Jan. 5 Jan.95 i 
Oamara Hen Si ate ere ee |109 {102 |102 102. 102 he ? gly L104, 5 Julzesl 5 Jan.91 5 Julsail 8 5 Jan.95) 
| Orngo Habe B _ no rs 83) 90,490 e 109 L133) Matsa ‘st 7 ‘| 83 80 S ov + : Mayas 6 res 6 Apt 95, -.. 
. g from 6,800 82 | | > 80} 16 8 3! 6 Nov 911 6 Oc 94 o 
1 &% drawing fr 1921 96, 109 10) 2 84 82 5 107 |105 ,| 3 6 Apl. 6 Dec. 
De BY coenel bade. 1934 *2720| 109 10) IL Le j1103 112 aaey (0 20 Oe ee ee | $hApl.94) 440ct. 
. 9 sol, Dne si ; © 42, : f 4) oe ~ .95 = 
Do or Sey 6 wiletoos| 92400) 160 109 {101 Ol |101 a 106" 40 01034 et 94) 8 Oct.94; 6 Apl.O5|  -.. 
367, redeemable 1895.. 20,000) 100 | 2 9) 93, 5 De ly94) 5 a 
| Do6Z, aaa 1913 | 120,00 197 ho7 LOT 107 ceey : 6 105 103) : Jno 93 5 Jan. 4 ; soins 6 Jan. 96 vt 
PortluabernG7, Waterwic) 109 au 98 Hae 108 Hos | son | 8 F tis uta 6 Julyas g sent 6 supa é dang 
orth % sk.-fd. frm. 20 101 1 = 8 0 eee 4hJuly9 ml -« 
Loan (1% sk.-f 5%1934 136, Stock’ 100 ALS [114 115 | 1149 4 LL7 L133) 6 4 4 Jan.95 
‘ Mauricius) 251,200 114 {LL 114 | 440 a 4 July9 b.95 roe 
| Provence ie ss 10) 103 105 1053 05 10s ay S10 6 10K 954 4 Aug93 4 Feb.94| 4 Aug94! 4 Fe 9 
ity6), 75, red. wane] 5 101 |. 3 63 Apl.95) 
Quebec City / 4. 1908... 003) 100 ‘100 101 ‘LOA, 1014 104 13 6) 72 | Oct.94) 4 Ap 
Do 6 % 78, re 8. 77, 0 100 . Pi (63) 72) 714} 5 Apl.94) 4 Oc ilsince| = 
° 1914-1 13,109} 10 | 725 4 Oct.93 4 Ap Jan.91) nil si ie 
Do 44 %, Deb. } 1923 .. 3! , 109 |100 | ¢ s| 86 SL 9), 6 July 99) 6 90 nil since 
Do 4 % stg. debs., d 532,100 82)! 84}! 835 4 15 28 11416 Jan. Mano) 6 Sep. 6 Jne.93 _ 
4% bonds.. 824) $4) L | nil 6 Sep.89 6 il batwa om.) 
Rio de Janeiro by draws. 109 100 21 | 155 21) 2 : 23 | 14 99, 6 Dec.99|ni 4 Mar95 
bondsred.by 6,092,520 0 | 164 1| 14 nil 15 | 6 Jne. QS) - oe 
a G8 Tait, am 600280 roo | 0h 31185 31 | ak | 19508 |e | net tktas) 
Pee eee es ae 5. + ‘ 109 |109 Ra AY 103 |103 10% 5 "9 6104 1103 ose 4 May9t £ Ost. 84 4 Apl.95 oi 
g neaPe( City oe tSty at oe ee eae oes tine 13 L0ie | $15 oes ee - 6 Mar.91| 6 Sep 94 $ Jan.9| 
an 9 d 3. 3 ar. . aa 
SJqhn(C.of)} cee ¥ debs. 100 |100 ae os 103 '103 i 104 ; . 9 89 | 824 E os ae 5 Jan.94| 5 vos 4$Jan.95 af 
8 Kilda(O.of) 1911 100 |100 |1 854) 854) 853) 87 105 |103 wy Jan. 94 4a Julyo4 Jan. 95) - 
St Louis 4% 20-yr, bda, see toe nos" [Os [03 u0L-) ee | 2 ie @19%8 101 aisaly93 5 Jan 04| 5*Julyot 43an.05| 
fa(Cohexbonde XSF | 77-450 o> {109 |to1 (t0zg'101 \102 | toad 41 hOse'i06 | a Falzosl Jen eal o Jallos 4 Jan.95) 
»lhZ 1 0} $15 0O 4 July93 4 July9t 5 eee 
Sofia(C.of) 6Xbond 5% 1915 109 \109 |16 LEAS LO# LLL | at \L085'105 4 Jan.9 
’ 1 1 6 4) 7 al 
« Do dh. debentate, 191 10 10 107 1099408 0 | Lag | § 1 guna | Taiyo 7 Jan.94| 7 Julyos oo 
5 % Bds.1 00 /107 jt 7}12) |g 21 Oo 5 July9%) 5 Jan 6 Oct. 94 ae 
Sydney City tures, 1912. 100 \t 16 |L17 |116 {11 18 0103 100 936 ApL.94 94) 6 Apl. 
Do 4% deben aoe hea 10) 1100 oe hes hhol 103 | 1003 | 4 ‘104 /193 | 6 Oci. L94) 6 Oct. Jan.95| += 
, 8 0 t.93, 6 Ap uly94| 6 itd 
De 4% dabecheee onal 100 |100 |101 |103 1032104 | 103% | % 1134 1033) 6 Oc 94/6 J Jan.9 
; 7 %deb., 104 {10 033} 419 9 6 July93, 6 Jan. uly94) 3) oe 
Timaru( ee eee 199 {100 74'107$ 1074 L074) 1 2 91063)204 3) 34Jan.94) 34d 94\ 5 Jan.95 
Do Hb. Bd.5% deb.1895-97 100 |100 - 104 (104 (LOS 106 | 5 98; 93 | 3}July9 94) 5 July Jan.95 a 
13 6| July93, 5 Jan. July9t\ 4 we 
a poeuWeurwrke 1897- Hy 100 |109 {10 93}, 974 98 | 977 | g $1144 112 5 July ) 4 Jan.9t) 4 4 Jan.95 
Watrwr 98 4\ 113314 4 4 July9 4 July94 93) = 
Do 34 % bonds, a 109 |100 |1 3 104 | 104 $102}} | 4 O3b.94 md ase 
|| Do5Z gen. Fonda 1922-3 34.518, 100 |100 |103 he? 138 mae bee 3 me Lye 4 Aag9h 4 Fe! 
ae NS97-1913) 334.518) 109 }t09 /103 | 15 15) 16 | 375 "7 105 | 
coe a” ra ag pyr ere te tei 15 | Sri os 
| 11,2 | ' : ; . 
{ eae eth bls ‘ a V7.2" cow 
Do e Nye. 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 
















































PRICES OF THE |Last yrs. |PRICESOF $. 
; CaPitaL. Monta. divs. yld.} 1895, DivipENDs. 2 
eh ee RE it 
NAME, No. of |Share) .; wiaid 3 | ness | AtLatest 2 | 3 | Last Four. |Resrv. & 
Shares or | or | °3 2 | ais | % |Done. |. Frice: | = | Rate % per Annum, including Bonus. |Bluce.aft 
Amt of Stk Stock) HPO | 4 ne \PerCent. | 3 * Interim, 




















——S— 











Last Div. 
_—— { | ' ee eee ee eee 
iHrb.6%deb.,1905| 60,000} 100 |100 | 99 103 | 99 101 | 99 | 6 103 | 93 
Hanger (N Zen, )6% 1901 £200,000| 100 100 |1183 121 isi 121 | 12 3, 
Do6%Imprv & Water, 1929) £230,000] 100 /100 |122 123 121 123 | 122 





| ead 
6 Jnc.93 6 Dec.93) 6 Ine.94) 6 Dec.94! 
Z 9121 115$ 6 Jne.93 6 Dec.93 6 Jne.94) 6 Dec.94 
1% 3124}/121 6 Sep.93 6 Mar%4| 6 Sep.94; 6 Mar95; 
19 
1 











Qo 
SS 


















































4 
4 | 
Do 44 % debs., 1933 ...... 165,000} 100 100 110 1103109 110 | 1103 3 19 9/1103 109 | | {:May94) 44Nov.94) 4)May95 
| Wellington tbr. Bd 41907 100,000} 100 100 . 105 (105 105 | 107; 4 1 6 1073105 | w+ | 4aFeb.94) 45A.ug.94) 44Feb.95 
3 le . ebDs. | j | 
f ee N.Z. Govt} £150,000! 100 |100 |105 106 hos 106 | 1053 '3 14 9106 hos | 4 Sep.93 4 Mar94! 4 Sep. 4 Mar®5 .. 
|| Winnipeg 6%, 1907............ 226,500/ 100 [100 /1173 1172 1175 1173) 1165 | 4 6 9120 [1165) 6 July92 6 Jan.94/ 6 July94) 6 Jan.95| .. 
; GET, OIE o.ncecesenresee £138,000! 100 1100 1111 111 109 109 i10 ' 4 6 112 1109 | 5 Oct.93 5 Aplgot! 5 Oct.94' 5 May95.. 
eo SUES onee * i se Sci ene a te ga gs ge —— SS = 
. * ; a 
b MISCELLANEOUS COMPANIES. a ie PEN - 
- ||Dooks AND HARBOURS) i SS ee ae | apapios | 
Se eee eRe WInyE| £365,000 100 {100 974) O74 O74) O78) 98 | 3 17 0; 974] 904) 440ct.92! 44ApL94) 3 Oct 94/ 44 ApL9s 
k Do 44% Ist pref. A stock, £515,000) Stock 100 /1105 1114110} 1115 111s 4 2 311251074 44Oct. 95) 44Apl.94) 44 9ct. 94) 4bApl. 95) ¢ 19,633 
i Do 47 debenture stock... £395,000) Stock | 100 13s 1123 11241124 110$ 3 71 31124102 | 4 Nov93! 4 May94| 4 aevees 4 May95)) 
_ llayr Harbour, A. ....s0.....| £238,700) Stock 10) | 95§ 98 98/96jx| ... 3 7 3 938 967. + | Sfdne. 94) 34Dec.94 
— | £133,251] ,, (100/98 93, 93° 9ox $F 393198 om | sre | 4 Ine. 94! 4 Doc. 
Hbr.Com.4%boads, £891,329) 100 100 |1034 109} 1033 109: 51h SOI LOS | a | 4 Jan.94) 4 July94) 4 Jan. 98) 
oe 84% Stock ses siealanie £767,894] Stoo 100 109 109; 109: 109$ .. | 8 4 010991064 |. jonah oe 
| || Bute Docks, 4% deb. stock £1,150,000 Sto2k 109 1234 (23; 128) 1234 123} 3 ¥ 9129; 1254 4 Jne.gs| 4 Dec.9:| 4 Jne94 4 Dec 24! 1 
Bay Brooke. .ono.as-ssecseren 7,590) 155 15h 5 5B BE) 6 5 5 5/8 p.s.for|915Gpsfolr 92ndJly 935/6May!4 







East and West India Dock £2,385,500| Stock 10) | 18 1S 173,18) 17; nil, 22 144 % JulyS8t nil. since | ) 
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11345136 [1345 1344) 136 
2854 292} 284 |2924) 292 
21452163 '2144 2164, 298 
1334)1495 } 2§1404 132 


6 % cum. tad 

Do Ha toed stock... 
Com.Gas(10% with gasat3/9) 

Do newstock (7% with do) 
Do 44 % debenture stock 


£100,000] Stock |100 
£550,000) Stock |100 
£165,000} ,, {100 


3.2924 2744 1240ct. 93 12hApl 91113 Oct. 94)!3}Apl wl 63,321 
4 
£165,009' ,, /100 


3 

5 

; , 4|104A pL 
317,202}, 940ct.93| 94ApL.94|10 Oct. 9 

$ Fah 1327, 4Jn0.03] 450.93 4hJne.94| 44Dec.9 


= ee Die aha | lan | 11 ‘ 2999) ©&107 t ail ‘ob.91 4 Auz94! 4 Feb. | 
¥ debenture stock...) £2,253,313) Stock 109 |102 10241015102 102 3:19 $1074 1093) 4 Aug9 | + Fe re . moalt Y Te . 
: D iened deb. stock...) £294,740) Stock |100 | 77h G7e 75% 77h W64) Mls) 75 | ne 26/13 Aug. 94 ‘poe [ 366 
|| Do3h% Ist Mort, Certs. £323,800) 100 |109 |106 103, 1954106 106 |. : 1064 105 De a i ak eee 
Bee ee Mort. Eig eo 00 "30 8. ar wr e ar a | “ | 65/21 5 for’ 91| 3 for 9:| 3 for 03| nil for 04 | 5,450 
et Bhs 8607 [Stock [100 | 45 | 47} 45 | 47° 45} | 4 19 6 49} 43° 2hAug.93| 14Feb.9-|2}*Aug94| 9 Feb.9: 
Meats ctecential....| Goan 0 |Stock |109 11314 1334 131s 1325] 1333 | 3S $132} 1263, 44Aug9:| 45Feb.9:| 44Aug 94) 44Feb.95 
Do 44 % preferential... £420,00 Stock | aentiseatl coe on al | : ¢7 OAme hia | 4hAug9s 4)Feb.9:| 4hAug94| 44Feb.95| } 270319 
iar yy £2,795 881 Stock 100 130" 13141130 131) 1304 |$ 1 91314127 | 4 July93 4 Jan.94| 4 July94) 4 Jan.98 
ebentu eee , bees ao 219811190 | 1793) 44Feb.9: 4 feb. 98 
Do Ginew pref.,’82 ... ‘600,000 — 100 1122) 1224 1214 124 1214 | s M4 $123} 120 44 Any 93 4iFob.v (An " —* 
Annuities; 33 | Z% | 107 (10: | ase | 1 2 see ; . a ” 
Mersey Docks and Har- . 33 / 103} 106 ‘1034 108 | 1054 | : ; sit on eve a — July = 
bour Board = «++... ” 33 & 084 110s"1084 4704) rod '$ 3 9110; 105 es Apri} and | Oct. a 
99 Sl epee te exe “! ail | 994 Jne.90} 6 Dee. 9} 6 Jne. 91} nil since eae 
ear nee 8) a seat ik | ah gel S| 7 BY B21 Set] Sin | Sard aha 
Millwall Docks ..... Aceséneese , oc Lenilaamiic ans leant '1323'1294' 5 Sep.93| 5 Mar94| 5 Sep.94| 5 Mar9! 
5 294, 11294 129; 4 (3 18 013251294 5 Sep.93| 5 Mar Sey 5 Mard 
Do 5% preference ......... ee ee een cee, | Ste Clee ees Sone 44Mar94] 43Sep.94] 45Marg:| | 4,904 
2 3 ‘ 1085 | 4 8 91085105 | 54Sep. 9 asep.94) 4, » 4, 
Do 44 % preference ..... £250,000} Stock |100 1083 1034'1033 1085) 1035 | 4 3 9103 sl eden sal 5 Mar04l 6 on 04 soarea 
°F. 5 j 1} 11383 | 4 8 3115 1134) 5 Sep.93) 5 Ma P a . 
eee ee er ee egeteee et een tee | Se ee tee © Gotiesl 6 daneel 6 Feeaeh eres 
oe 7 14s (1423, 1433 | 8 22 9'143$1394) 5 July? an. y an. t 
Dod%, perpet.deben.stock) £443,457), (100 142s 14391425 1425, 1432 | | 24! 4 July93) 4 Jan.94} 4 July94! 4 Jan. 9 
Besheveatnchonr(gear.4%)] 27,000) | 10 | 10 | 154) 134] 184] 13H) 14 | ¢ 29 $14 | 12d) 4 JulyBdl & Jan Oi) 4 dulydd] ¢ AnL 9: 
§urrey Commercl. Dock, ord.) £1,024,814) Stock |100 13 iL 29 | | 4 12 91293 1294! 5 Oct.9°| 7 Apl.94] 5*0ct.94] 7 Apl. oF aioe 
hg as £14000; [100 0 ndS ds ais | 143 | 37 Gras’ 1449) 4y0ct.9"| 4p aphg 44ct.95) 4yApl.9:| (24020) 
0 44% debenture stock. i a aos, [Sim a4 et ee 9197; : 5 Oct.9:1 5 Apl.9! 5 Oct. 5 Apl. 9. | 
Do5 % B preference ...... £199,009) ,, (109 134} 1345/13 14 134), ae : rs pe roe 4 dna 3 4 Dec. 93 t Jne.941 4 Deo 9: 6,194 
Swansea HrbTrt,4%Stk 1946 21,210,000) ,, {100 107 107 |103$ 107 | 1 Fas Se ae | | 
Pontoons and Dry, re '10 for 90-3} 8 for 91-1] 24 for92-:! 6 for 934} 2,749 
et. see cae 8,023} 10 | 10 | 9 | 9/9 9) | & 13 +, = eee eee eee veer 
AS & LIG eee ey ee et es | | 22% 20 |1040ct. 95} LOFApI.94 | 1040ct. 911104 ApL9. 
poe ® Dablin ( 104max See: ae eet at ae a s 138 | ; . 0 15", if host. 9: THApLD! 740ct.94| 74ApLO | } 42.434 
eee Gers Tims | MEH 1G! 10 Leg 15 10110 ue’ | 348 9110 119 | 4 Fuly9s| 4 Jan.94| 4 July94| 4 Jan.9 | | 
ca. eetrdeeks debs. £300,000 a0 100 108 103 108 103 | 106} | 6 13 61054104 | 5 July93\ 5 Jan.93} 5 tne 5 Jan.9| gn in 
ustralian(Sydaey)5%debs.| £300, | iz sal a 3] 8 Dec. 9} 8 May9s\nil Dec.9¢| 20,085 b 
i Gas Liaited . ibe 5,000; 20) 29 | 10; 10} 8} 9 { 8h | 817 9 10 | 83, 3 May93/ 8 De ay F c | | 
y State of N. Jersey Gas 5 aad deat , 1 Si 7 ly93) 5 Jan 941 5 July9 | 5 Jan9 |, i) 
5% Sk. Fd. Trust Bds — = r 824) = a ys 89 | 6 9 6 Sty _ 5 ae 7 Nov90| nil since oa F } 
no (Buenos Ayres) ... 2), ; ies “) gl p74! 82 5 July 93) 5 Jan.9 | 5 Jly. 9+) 5 Jan.9 ; TE 
Be 5 % deb. stock red. ... is aa 7 ot " “Ts | i 2 3 ay Fi 6* Deo 93 7 Jne.9:| 6*Dec.94} 7 Jne.9é } as 274 , i 
bay Gas, Limited ...... pe ; 5 oF ia of 5 43 15 & 0} 8 | 48) 6*Dec.93/ 7 Jne.9: taBend Meat y 
ew, 4th issue......... 0. ree. apaxiioar.| ose | 2 62432 2354) 114Sep.92 114Mar9 |114Sep #pllg Mard: - : | 
Brentford Gas—Consol stck.| £380,000/ Stock |100 245) 243 2454 sort ae oe Hie, 183) sigee.3 84Mar9‘| 8)Sep.94) 8} Mar05| } 21,187 | 
Dew stock ...........000. oes » oo ot L974 i 1,22 gO |... | 5 Sep.93| 5 Mar9s| 5 Sep é meee | 
5 % preference stock..| £50, ” ee oe ser cee 5 61254 1253! 4 Jne.93] 4 Dec.9°| 4 ne.94) 20.95 | ‘ cia. 
Do 4% deb. stock ......... 159,375] _o» {100 (1254)1254]1255 1254) 125, | 413 02272 2194111 4Sep.93|114Mar9s{11 Sep 9/11 Maro |) | 
ton & HoveGen.,Orig| £220,000) Stock |100 2224 22 ait "7. 175 |400 9 1794 1714! 83S »p.93] 8) Mar9s)/3 Sept. 94) 8 Mar.95/ { 67,162 i 
A” Ordinary ...... £203,820) Stock |100 eeeaariaase 1224 1038 | 4 2 3123 116 | 5 Sop.94| 5 Mar9i] 5 Sep.94) 5 Mar9|" 93,093 i 
Bristol Gas,5 % Max ......... £033,000; Stock (109-8235 138 504 525] 53 | 4 S 9! 53. 434/11gOct.92/11$Apl.9s|1140ct. 94 a LOE) se | 
British Gas Light, Lim....... {et 10-| 10 | 21g! 224] 213) 224) 229 | 8 2 3] 225! 214 * .|1L}Mard4|1}Septd. [tt one } 6,223 : 
DoW ords no] Gizoi| 30 | 10! 163 17H] 16} 173] 17. | 4 47 3 17. 164! 8)Sop.99) SfMnr9.| ShSeptO1] 9hMfarde 1 
OO ee ; | 163) 16 0 O 2% 2h! 7 Sep.93] 5*Feb9s| 5 Oct. } 4,847 
Mpriilect Engineering, L| 90,000, 3 3| 24/2) 28 FH Oh oO ak atl Sep.03| 6°Feb Oi) 6 Oot. @ Marts 
9 “ | } 16) ' | i ¥ ‘ , Ma - L v oo 
Do ee re £125,000) Stock |100 114 1141146 1143) 114¢ = gts a o a" x July 942) Nov 9 } 120003 
Buenos Ayres (New) Gas,L| 60,000, 19/10 | 64 7i| Ot 7s] 7/243 S$ 7) 8 | 2/ pal Aug 98 jz) July Bill Nore 
Do6% dcbentarey, | gon0'000, 100 |100 Hong Lote 10141014) 192 | ¢ o $1034 27" 6*Arg93/104Mar9s| 6*Aug9) l0}Mard2)" 4,538 
F 4 CO UE WS coves eeee , g t a | } } ‘ 24 for 93 5 ov 4 a 
Cagliari Gas and Water, 7,500| 20 | 20 | 27 | 27 | 27. ‘6 1} 83)... | 4 for 9% . 
Cape Town Diet Sri -| —1a’o0o| 10 | 10 | 104 M1 | 305 1} 08 EY SH ase sls seed Sahcot's Meal. 
Li. & Coke, L.} 6% D £30,000] 50 | 59 | 57 | 5 ee : » wissiteneend s Wiel: 400 
Cross and Strand 5} 5h 6k Sh 5214 1 9 Sh 6S Aug93 e 91110 ‘Auv94\t0 Feb.9! 9.264 
F Cheats Gon SUP Moen!  30/000Stock 100 2024292) 2024 2)2;| 196 | § 9 $202) Mag Oo93} 4 Aol01 6 Oct-94 7 Apo | 
: -Unitd Gas A(10%mx; ock. 7 “13h 14, 9 913 | 14¢ . ’ : 
F Chesterdeld Water & Gas ord 12,608 aie 13 - | 13} il age} | 15) 13% 4 saiveal © Febosl 6 Jairo pen 9c] } 48,100 
: ere 4 1 be 7 
| Lome peat | foo! 10 | 10 | 154 158) 158 1st 154 oie Ot col | 8 July9 | 5 Jan. 
5 
5 
$ 








9.140 


































































































































































(f) Subject to Founders’ Shares. 
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256 ee PANIES—Continued. —Fa; \ 
SS TSCRELANROUS COMPANTES—Cctinesl == 
MISCELLANEOUS Last yrs.|PRICESOF, DIvIDENDs. mele 
a eres oa eee 
’ MonrTaH. Last Investor! ger gee um, including Bonus |Last Div 
| eee | & | meas at Latest =| & | Rate % per oa ; 
| ——— | 2 | 2 2 | ne Price. BD | -——| 
2 et sees 2/3 5 | 3 oe petal | § Scania 
r! o err { 91 an. 95 38, 
5 lAmt of Stk Stock.) oe | \£ 8 es ho*sulyoa 13 Jano 7 Se. 9413 ae 
— rk Bond Lia Ee 5 4 G)eot, 241 | 7 July93.13 Jan. 94 Aug.91, 5}Feb.95, 44,463 " 
- | § 2493 2545' 254 0219 2074 5 Feb.94. 5 8 \ Feb.95 z 
_ (249g 2544 2495 2545 413 0 | § Aug94) 5 Fe 
| GAS, en! poems Stock 100 2011 1234 oa 1224 122 | 4 4 dees oe Py oe A pril cn Oct Feb.95. 99,442 
: ’ ; : 92112 o03/ *0%3| \ eee ) came) aaa} aes | F Aug94) 8* ‘am ’ 2 
oy 7 pom omnes ee eee eek ee 12241 OR | 324 308 | 8*Feb.94 14 Aug94 8* b95|} E 
yaPat Dis, GasOrd.byatic. 260,000 Stock 100 | 3i | 314 30g 308 mh gt) 9 17g 164 12 Augd3| 8*Feb.0l Ld AugOd, 8*Fe 
Crys.Pal. Dis, se stock... ann ove | € ot eae 244 245 < 14 $8 17 44 | 112 Mar95) .o 
lin.dLeithCor,Gas£l an.| 34,000 "sl gil 178 17? 17g| TE 4 24 SI om : Oil 4 Bepo1 4 Mares) 
‘ ij ; 09 = =10 | 10 | 245 178 17 3 | Sep.93 12 Mar94 91 4 Mar95, i 
Edin. & LeithCor. ee | 48,609: 10 74 174) 178 $(2764 2534 12 Sep. 4 Mar94 4 Sep. Mar93!) . 
Se meee l267412753'2673.2754 275 | 4 8 9110 107 | 4 Sep.93 9410 Sep.9410 Mar95 
4 1874 ‘oke (10% 590 Stock 100 errs raat 107 | 3 15 sleassievs; 10 Sep. 93 10 ao 5 Sep.94 5 neal] 
Gas Light anata) A Ord.) Ses See et eeaaror 21 | 3 16 vll2} 132) 6 Son 93! 74Mar 94| Zi8ep.0¢| 74Mard6 

with gas a £100, Ie 100 2774281 2775 2493 1324 | 3 18 vu 182 199 | 74Sep.93! 74) 94 7 Sep.94 5| | ss0054 

LS ee 5,000 Stock 324 1324 1325 1325 | 315 9/203 sep.93| 7 Mar 4/10 Mar95 
Do B stock .......... f.| £665,000 100 1324 1324 1325 95,208 | 8 1815 7 Sep.93 94 10 Sep. 94 | 

; , 10% pre 3,000 Stock 203 199 1993 314 0192 Sep.93 10 Mar94. 4| 6 Mar95 
Do C, D, and E os......1 £30, Stock 100 1995203 i 73190} 192 3\280 275 10 Sep.93. Mar94\ 6 S2p.94 95 
DoF 5 % ae meng | £60,000 Ss {OC 100 1874 192 1875 © 75 277 | 3 42 6) 1644 6 Sep.93' 6 94. 4 July94) 4 Jan. 
=. Y © urofere vel Stock 277328) 277 277s | 372 0.1674 93\ 4 Jan. 4\ 44.Jan.95 
Do 74 % G preferen | Oe caaloeen ee lore ae ; 164; 1654 1644 | 3 2123, 4 July93' 94| 44July9 ; 
° DE fesshanaeeee tock id 53 1643 1654 | 2 GA3Z (123 | ly93) 44Jan. | 4\6 Jan.95\, 
Do7 % H stock | £463,000'S 100 1654 1655 1643 3} 182 | 8 2 1354 44July | 4: 6 July9 . 
° RR ia 72 tock : 2 130 1303 4 Fis 0% ly93' 6 Jan.9. 410 Mar95. 10,274 
Do 10 % J stock £476,000 S 100 1304 132 139 (130% 143 8 $190 | 6 Julys 10 Sep.94 = 7 10, 
% K prol.........ccees. Stock 2: 143 1425 1425 | 31915 190 | ‘10 Mar94 1G Mar95\ 
| ead ee: mere aes Stock oe aes oy 190 490 : = 0/204 201 Se. 93110 Maz94}t0 Bop.94/10 May95 15,777 
1 *. 7 tock ’ stock : 203 20 « 19 0204 2 { - 93) 8 Apl. " 132 Jne.95) ooe 
Do 44 % debenture = .| £908,000'S 100 204 204 2 204 , 2033 | 4 } 14 412*Oct. 94/12 Dec.94.!2 4 
| lebenture stock .. £16,500' 100 204 204 203 2 4 5 9 15} 1 ; 12 Dec.95)12 Jn. 94)t $44 Feb... 
| Grimsby Gas, A and B. laa an (ae Van | 50" 24792484, 2494 | t : ca i014 4 Aug93 3;Feb.o1| 34Aug0t 8 'Maros| ‘S050 || | 
Jeseessvevesserersevessenens 009) 2493 250 237, 248! 3/3 (bUS | 38h! | 39Feb. 94 , 
gone i ai) oi A a TS Soha 8 a8 Sp Fen} 97705 || 
erial Continenta ee "376 400° 1103 110 313 20 16 416 Aug93)1 eb. 947 Feb. 5 ; 
Smperia 393-9 o.... 1792 Stock 109 110 72/713 7% | 3 6 2284 220 |10 Feb.94| 7 Aug94, Jan.95! : 
Jo 4 ¥ debs., 189 | £473,600 5) 72 1H 7 iS og 228} | 4 8 78) 1173 | 7 Aug93| 7 4) 4 July94, 4 Jan. | 17,385 i 
0 33 % deb. stock ...... 50,000, 5 jeers 2285 2274 Sea, et |e oo e181 (17: 93, 4 Jan.9 94, 4*Dec.94) 17, : 
hata nag ee ae eet ale nar ee 173 179 13 0 91133 i126 | 4 a 4* Dec.93| 8 Jne.9 5/psMy94) 4 973 
Liverpoo : ht. A stk} £561, 100 181 9 133 129 |3 | 6! 518 Ju yds) 4/p.s.| May 93 P 94 
ae ene Son aes| Grete ine lise ee eg! sil 5 an | 913 2/p.s-May/92  4/p.s. ve \4 Dec. 
Do oe | £308,033 meets e hove 103 | eS oe ee - 1) 5 Apl.95'1. 96 994 
Jo 4 % deb, 8 hoe B. 15,000, | 104 . | 8 15 oe t.9 9a ’ 
Malta & Blectrie Sup.L’(f| 499001 10 Sire | | io | 5 Oot. 931 5 one a yOct, Of = jane pt 
5 Cy ol lwo 2 1 Siioyins toss) spapted si0st at sinha 
t % deb. Stock ..... A l aoe E 94 oo 
Metropnlitan yack = 1908! gpyed oo 109 108 108} 108 i WOK 6 5 o| 163) 54) opaug83 93Feb.94| 92Aug 2 ps. Feb. 32 | 
aoeae © ee eeeeeseoae 250,000) 20 16 | 163 1 | 4 12 9/212 1195 | i eve *Jne.94| 9 Dec. 873 
& 1929) 7096, 20 | 20 212 91132114... 1 7s 3| 8 Dec.93' 7*Jne.94) 94) } 50, 

4: %, debs., 19158 27,096 |. 4ga2 2113 : { ee 4 *Jne.951 8 Dec. Lo .94| 9 Dec.$ 
Sees eciion gs PRB ae8 9 Gl sueele segs raealg a en | | 
Newcastle-on-’ a Light, Lf 6,652; | &| 7 7 64) 6 0 | 14! 8*Jne.93! 8 Dec. 4/7 Oct.94| 7 Apl.05 ' 
voting Hill Elec. Light, Lf, 000; 5 | 6 6 6, 68/6 80 WwW [ 3, 7 Apl.94) 7 2 Feb.95 : 
Oriental Gas, Limited. | 30000 ei rt dal ai gal ag ani? 0 0 5 | 4% i Feb.Ollnal batwn, 2 Feb od 
Do DEW, 1865 eererserereers | 15,000, 5 5| 5| 5 ee. ; 1g {10 0 O 2) 1g 6 Nov94) 6 May95 ow ) 

Se cr Leer eee 101101 3 | | 3) 5 6.107 1023 6 Nov93' : se 6 Jne.94! 6 Dec.94| 
Ottoman Gas, | ad aed 16,687, | | lot 105 | 5 25 eat 972, 6 Jne.93 ” 95 95 
ard Gas, Limited ... eee 3 | | (107 '104 | | 5 17 6\1044 | | 94) 9 Feb.95 } 15,095 
Peop Lbds. 100 10: — 44 Aug 27 

ago Istinrt. 67, strl.bds., £500,000, 100 100 | $15 6) 83 74, Aug93) 7 Feb.94! 7 94) 6 Apl.95) 27, 

Do sterl. 2nd enh ion 5 5| Tj 88 73 8 + 817 3 9 8 5 Oct 931 6 aes Sep 94 10 bras | 90.988 
ames’ & Pall Mall Elec- 0 | gal 7 3} 93) 8: 93) r. oe r. ’ 
a “enti Limited (f) ae 5 | = | al % 9 on 7 : 61228°|220 = Se. re oe 10 se. 0110 eae 
w 0 = ST nee ceesevccecseces on, | 0 | ; \; . ‘99 '228 © 1° 27 220 | : } 94 1 e : 
Do7 % pref.. : i 25,000, 1 100 (223 '228 223 224 |4 9 0/22 220 |10 Sep. 93\10 Mar. 
’aulo Gas, Limited...... 5,000 Stock 100 2: [227 223 (227 0/228 |220 '154Mar95) 
Shelficld United GasLigia £209,058|Stock 100 220 228 200 227208 | 4 9 Sep.93 15}Mar 94 (2 Sep 04 12 Mar95 64,455 
i ~) Seatetnine £229,070) Stock 100 ee st Se ee eee aes Mar95| 
2 se ebtahe reereneneens ti ary | . las 353 1355 335 ae 1 01298 a. Se, 93.13 Mar94 13 Se i 5 Jan.35, 4.975 
South Metropolitan A s £500,000) Stock = 29531298 293 2972 oy 4 4 03114/295$ 13 July93! 5 Jan.94) 5 wees 10 for 95) ’ 
(10% with gas at 3/6) ... £1,350,000) Stock 100 |295}'298 307 (309) 311 | 4 4 6\1713|1675) 5 for 91) 94 for 92| 9} for 93) 1 Mar 95) yo,149 
Do Batock .......ccscs0000, £290,000 ae ae a: 1703 1695 1703 car ls” ¢ 1874 4 10’ Sep 93/10 Mards '3}Sep.94 Sper ts) 5,750 
Sova tatascch hip ewmaene one iS vf 7) 2). 205 |200 | sre ——" 95) ’ 
"De, peep 8 deh wack E107 818 Stock 109 200° 202,20) 202), 205 2 oe Bieterett aoe Say 9,632 
. shields Gons. ......... 90,600| Stock 10 180 {1887'18) '183 iss | 4% 5 | 144 Saal 94\10 Dee. Jan.95 f | 
acitenh cas stuiioa| £57500 Stock a Waal 143 te 147 asi : Z 31 13 125 r 7aly33 : D9 5 Sen ot S acdS ~ | 
; 7 maximum... seeeee 906) 10 \ as rs 13; 134 ‘ | G 1014| 99) 2 “4 far94 4 Se a | ea 
8 rere R dray Dryp’!] Gas - 035, 10 10 bo. sant 993 1014 100 : : 6| 8%, 74, 3 Sep.93) 5 - = odo nia) 6471 
— can Gas, Limitea......... 29 600) 100 109 | 3 msl g Bi, | $3) 413) ial r.91/10 Sep. far95! | 
Tuscan 7 ieee ~~ aoe 5 5 TZ 8¥% ait 43, 4i]_ .. 1203 204 10 Sep 93,10 Ma 94) 6 Sep.94! 6 Cee ee 
Do 5%: “Elec Supply,L/ 59,900) 5 2). | 4 4h 207 2013 | 417 O12 73\ 7{, 6 Sep.93 6 Mar. —_—- 
Westminstr » a oe Stock 100 we Be mgt 74 74 j $ 17 6 | “Oe bE 4 eg F b 95 o | 
RP Bisaicunkdaceuate ee £98, | | | i \ i | —| ————| 6 Fe » ° | 
Wolverhampton Gas......... 10,000, 5) 5 a oe ae | | | 6 Aug93) 6 Feb.94 ; rb 10 for oe 201,671 | 
OW LOOAL @ BTBEL ee eT td O% 104/517 9) 103 ime 10 for 92 10 for 93 StApL95) 201, 
TRON & eiee Colls, 6% 40 10 110 is 10 fe 10, rT 12 (3 6 I 12%, + Oct.93) 5*ApL.O4 oe eras 25° May99) 663 | 
acca] meal BlBMaANR eS i ae, Te ee rae eealenete S| 
Se pe . 22,000, 423442 yt 9, 274 2k : A . i il since | | 
eerie ioe Bere 2 AE mk | AL] g hag 2am Moyea 
Se. 500 | al 4 13 hb il. | 5; | b.94 b.95) +s 
pen! eee BM) Le a a8 oe i Sieg ad ac Stan 
Barrow Hematite » de 50,000) | 10 | 183) 184) 1 2s) 12k 4 2 6) 125 2hApl.92) 24Apl.93) 24 1.94) 2}Apl.9 
Do 6% Pref. BOoi 3.” 9,600, 10 | 123) 124 12}, 123 “ 1g 3 6 5 }2 1921 2h Apl.93 23Apl. 5 Feb.95 | 
° - «}y eee 0 10 ' 64 64 ! 4 | att 10}, 23Ap —— 5 Aug94 3 eee 
Bessemer (Hy. & Co.) 9,600, 1 12| 636% 64 12% 319 61211 ,5 Aug93 5 Feb.94 95| (for year) 1342 | 
of reference seen on 045 20 | 2 1lg 12 f, 22, 0 22 214) 5. ug 94:15 Feb. 5 94 f 
Bolchow. Vaughan 8 Lim 8148s 90 | 20 | 22 | 244 Saul aoe ast Sas oat aag10 basi 10 Deo.92 Ja Ostil| nil since [De 4,008 |] 
Do fully paid .........0000. 23,604 | 10 | 253) 259 254 a" 73|6 5 Of 8B; THz ve [2/4 94|10 Apl.95 
0 8 I rae "an anim | es aol eT Fe ia el es otan & BAe 261378 
Bayley’s Steal, L.... 6,033} 10 | 10 | | a al og O\114 109 | 5*Oct. 1.94) 5 Oct. 94 LOA 
Catala Gas Coat, im maa. Je | 30 | 11 124 11 Hast) us ae 244 234 5 oases APL od con ape | 
Calderbank L...| 10,000! 24 | 2t | 24 } 5 8 O| 285 9344 Mar94) 4)Sep.94) 4}Mard | 
Tae” oan) ie oth 278) 274) 278 ost l4 8S 1024 1004! 44Sep.93'44 | 
sa? gpesdilice Sarasa sooo! 100 hoo hotloe aor 
Do 44 Ydehentares ...... 
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& CapiTAL. MonrH. di ld 
aft cme eo Last Vs. yid. 1895. Dr 
a NAME. ened © | Investor|——-——~-|_—_ VIDENDS, 
- | Shas of Share 5) %) #1 ¢) g | Bust latLatest| 2 | 3 S TN 
ae ares or or - oO > = 3 ness Pri m Q Last Four. Re 
: Amt of Stk) Stock.| & | & een Done. PerCent. = 8 Rate % per Annum, including Bonus, Rieaxote 
| | “| { * Interi a 
090 ieee COAL & STERIL. 0,08.—von. | ee Ss hdanipiacaaadeattiece Last Div. 
163 || || Do 8%Cum. Pref, ......... 100,000, 10 74} 18 | 2{ 18 | 2 | 204 | 3 6s] 91 | 18 12 Sep.93. 8*Mar.04)12 8 
) || denmett Spanish Ore oe ad ee 104! 103)... | $28 | 10 104 | 8 Mardil 8 Senodl 6'Marge| wt 
mA Dulngion Stel and Iron 10/10/32 1, 7 rH 2 oe 54 45 Aug 93 40 Feb.94'30 Aug 94/60 Fe.o5| "69 
’ Il. Davis ni... _ 5 2i 24) 23) 23) 4h oil | 4 ofl7 ee ooee iene sa for93-4 7.704 
EbbwValeStl.,Irn. & C’al, L 10 | 145 144) 133) 144) 148 | 7 2 6/1414) 134/10 Aug9310 -27 for 92-3nilfor 93-4 7 
Fife Coal, Limited = 93\90| gy' 84 73 72 S%i6 9 of sil 6% nik 310 Mar9i l0*Aug94/10 Apl.95" 4,524 
+ ecu orhianeet 10 | 10 | 15g 1725) 15g, 17 | 17. 5 ‘ i nil |7/p.sJe90nil btwn.|10/J!y.94) 91,376 
I et Welkom Ge “alee nae 10 10 | 124, 124) 124) 123) 15g |. ‘T34 13 ss en = %: 
t 2 9 Fhe eee 5 &}) 8}) 84) §}! 8 6 F $| a eee | eee eee eas 
| eenteed Gclliery S immited 20 | 15 | 12} 124 124) 124 124! | nil "| “4 | iil eaten, ees ere er 
054 Do 7} % Cum. Pref... | 4 20 | = 183) 183) 124/65 $ 0| 93 183 ives ga scare 5 Ine. 93 nil Jue. 94 
3 ° e ose e ee 33 <t ) ‘ } | 2 oo, ° sug .d: 5*Feb.95 
f | aareysietat G6 Bei ig aE it an SE) % 2 Sa Bh ee ee Fuchs } 9 
elon,” } Bacs iB | Bt eran tl we? “0 0) 154 133185 Aug9o\ b*Feb.oul15 Aug6d| S*ieb, . 
_ _ 2 oe 100 | 75 594, 594 594) sof 55a _ ry 3 ans aaen oo. Aug 94 5* Feb. 95, 125013 
0., Limite | yet! ara | 59$) 95 | ep.91 3 Sep.92) 24Sep.93} 5 Sep. 94 
274 Do pref., 5% : 20 | 15 | 15% 164 158) 16}! 164 | 412 8) 165; 15312 . - i P- 824 
©9 UR-ovcee seeeevecece 10 ‘ 194) 9! 9; ! oO} | 03! 3 2/6Jne93 7/6VDec. 93 7/6Jul 94 7 6D 3 94 
777 | _— ming Mills, Lim. 10 wf ce 212i 3 4 . 0) 124 113) 5 Jne.83| 5 Dec.93) 5 Tuas 5 Dec.94, ¢ 210883 
| aa. 50/35} 11, 114, 11 11} ll 9 6 : 12 ty el 4 Marte 2 eee. |" 1,968 
: Do VER DLs ceteeccees eee 50 | 50 } 25 | 25 95 25 oo “7 = ° , + - pas ar : ; ar 85, ) 
soo! fieetiires Ont 8 oy 0505 | 9 of Suh "gauyah a Juass opal 8 Jano) 
; j > COP eeeresees B| a { an. | an.Jo} a 
j Do 7 % pref ........ inkeneiné 5 ; 1 1i li 1 . nil BS Mar 9010 Sep. 90, Marl oy 
705 : Do debentures.... 8 |} 1g) 13; 1g nil 1 1%, 7 Mar90| 7 Sep.90| 7 Mar91) nil si one 
| | || Main Colliery, Daw” 50 | 50 | 344 34h) 349) 343) 354) 7 8 0) 354 34 | 5 Apl.92| 5 Oct. 92) 5 Apl.93 6 Aplos|“ 
08 | || Marbella Iron Ore, Limited >| = 713 3, 7H) 8 |... |6 5 Od) 8} 7185 for 92.3) 5 Jan94) 5 Ango4| 5 Jan95| 94,708 
oe | Many & Cunninghame, L. | aa ee Mar92inil Aug92'8/psMr93| wil | 20,579 
cum. pref....... | 46 | . 
© ||_ Do5% debentures... 10 | 10 | 124 124) 12} 124, 124 | 5 14 5) 12, 113) 7 Nov93) 7 Ma 91 7 Novo4l 7 May95| 
394 aay Forge, Limited ...... " wn 105 1068 1044/1064) 1054 | 4 13 911064 1044) 5 Nov93} 5 Mayo4 5 Nov94! 5 May 9B 
a ant Ap paeniggg is| 6} § 4 t nil ts B74 for 83.nil betw’n 10 for 89} nil since oa 
. 8% preference ... | | ga: oo) P 
298 Ne tt, Abeream, Black 623) 624 894 894| 833/ 883] 91 | 419 6) g1 | Sl eee 94 40/ Nov9140/Apl.95)_.., 
32 eam Coal, Lim , 
New Sharlston Colls., L.,pri. 10}10| 44| 44] 43) 43! ... | 623 3) 6 | 44) 6*Jan.92 i 
., L., pri. = , | 44) an.92 14 July92 nil betwa.} 6/ July94 
873 Newton Chambers & Co. L. = >" | = 143 15 14g | 6 13 3) 15} 144/ 4 Feb.94(for year) 5 Aug.94) 5 Feb95 Tae 
06 % preferen. : 20 | we | 173) 17 .. |& 8 6) 99 174 6 for 91 | 6 for 92 | € for 93 | 3f re 
737 NewVancouverCual & Land 20] 20 |... | 21) a1} ar}... | 227 3| 21 | 21 | 6 for 91 | 6 for 92 | 6 for 93 3for ga] 
Niddrie & Benhar Coal, L., 1) 1) #3} a a] 4 [20 0 0} 4] 4 3 Ine. 92nil botwn. 6 Ine 91| 4 Deo.94| 99, 
North’ eats 14} 13] 2} 24) 222, 28) 214/20 0 ons “93 gS oon 38S Seen. eee 
sNavgtn.Colls,1889,L S| sl of 24 Si 95 i6 D 0} 24 216 30 Ine. 93 20 Dac.93,20 Jne.9414 Dec.94 9,058 
spe fm pa TA ERB oer ee 
» Be reference sn. com 10 10 1 2 ae : ce) 4 3 saci oaS Ma.99 6 atoll nil elnoee 
ate Iron Company. L, nil, 1 | | $ July 92 8 Jan 93, $ July93 nil since. ae 
095 Pevonand Knowiey Could 100 | 75 Bi 374} 34 | 374] 34 | 4 O 4) 38 | 34 | 20/ Dec.91 20/June92'30/June93 30/June94} 6,135 
371 n, Limited, “A” 6%.. 4,354 50) 50 | 50 | 50 | 50| 50 9 : 
pPoBordinary...ccceswee} 12,230) 50 | 60 | 18 | 18 | 18 | 18 ep | mil. {38 | oS eee eS tee ee 
s Bewey Iron, Limited...) 131,410, 5) 5} ie MM) 1M) 1 08 iS él ei tee ee 6 Julyos nl since 
DO OM ssseeeses ssesesssses 68,590] 5] 43] 7 3) # # ¥ (8 8 3 fg 1 Jul 93\ 4 Jan.94 6 ot coma © eae 
Bland’ fyccoentnres | £175,120 chook | o74 083 acl} 978 | 559 orl) otf § Juloos] 8 Jancd4) 5 JulyOs| 5 Jan. 
B... vy da, A. 3, 5a P! 2 nil, | 6 5}) nilJuly93) 24Mar 94 (for year) nil. a 
455 ace cnessttnetesionen 15979, 10! 7| 41 4] 4| 4| 1h | mik | 44) 2h nilduly€3) 2)Mard4 (for ye . on , 
ee vomensen ‘.1.] £275,000} 100 ‘100 j1o4_ 104 104 |104 1034 | 618 0105 1024! 5 July93 aed a stl & Son | $2,206 
075 . Forge & crue) sam isl a 193| 19%, 19 | 19} 19 | 7 17 9 204) 184 17}Aug93 10*Feb.94.20 Augd4 LorFeh.95, 22,725 
Sheepbrdge Coal &lr ’ 10 | 10 | Gj) 53] 53) SR) S12 6 Gy 48) 5 Sep.91 4 Sep.92, 24Sep.93 2 Sep.94| 10,993 
149 nel — 25 | 25 | 143) 156) 14 | 154) 15t) € 2 0 174 14'| 5 Nov.93! 5*Feb.94, 5 Oct.9124*Feb 95 | 94, 
750 DoC preference... 4,491 A | est 284i Ba 6} 7 |6 0 O 7% 5k 5 Nov.93/ 5*Feb.94) 5 Oct. 94 ahereb 95} 06,002 
st Shelton ron, Steel Goal ’ 25 | 27}; 74 283) 265 (4 8 , 234 264 5 July 93| 5 Jan.94| 5 July94 5*Jan, ea 
| st chg. 5 % debs £89,900 74| 874) 873 5 16 | 9741 
th H ee ee t 100 |100 | 874 74} 875} 874, 89 | 6 16 6 89} 874) 5 July93| 5 Jan.94) 5 
| Stavele on Coal, Res sonst £500,000) Stock |100 |1279)1272)126 1274) 126 | ? 1S 9 1334 9g 8 Son 83 12 Mar.94'10 ze - canes -_ 
| De ley Coal & Iron, Lim.A 6,000; 100 | 60 | 763! 76:| 76 | 76] 784 | $18 9 80 | 76 £9 for 92! £5 for 3 
de B 3°100 12k! aia 2s 4 on i, or 92) £ or 93 £3 for 94 
471 Do do , 100 } 10 | 11g 128 113) 128)... | # 2 8 128 113)... _~—*|30/- for 92 16/8 for 93 10/- for 94) 
a Do o C 6,000} 60 | 60 | 79 9 | 73 73 804 | $15 9 Slt 78 . | £9 for 92) £5 for 93. £3 for 94) 25,201 
SteelCompny of D 3100] 10 | 10 | 12) 13} 12413} 13 | $17 0 13 | 12%... | (30/- for 9216/8 for 93.10," for 94 
vee Sey Scotland.L.} 497560, 10| 9| 2¢ 2% 24 23] 23 | mil. | 23 1210 Mar90/124Sep.90124Mardl nil since. | 
: nm and 31,396] 23) 2} ove] |g | mil, | 4 ‘nil Apl.92 a. 
671 ee See ol) ad sa) 8 te] nil. 3 4 7hAp.91| 4 Apl.92| 4 Apl.93 nil. 1,187 
m : : L.“A”| — 80,000) 11 | 7h) 148 2} 113] 24| 25; mil. | 7} 149 28/9psJuly9110/10ps. Aug 92 nil since 
) ie me ee Meee ies | ae 39 | 39/39 | 39 | mil. | 39 39 20/psJuly 91 7/6 |s. Aug 92, nil since 20,550 
663 Do pref. ae Co., Limited 75,000) 10} 10; 114) 228) 114) 114 119/610 6 119 9%  ... 64;Feb.93, 4 Fe 94, 74Feb.95) 
Wallsend sii hcg vss] £750,000] Stock.|100 |1094)110)1092 1103) 109g | 4 12 6/110} 1074 5 Aug93| 5 Feb.94 5 Aug4 5 Feb.95 70,379 
n 7 oo. ngi- ; 
ry, eager eae 14,751 10 | 10 | 103] 103| 10 | 104) 10 | mil. | 11g 10 10 for 91) 5 for BB 5 for Os atl toe OA | 
620 Watson, Ino. | FOL ....000. 8,115} 10|10| 93 04 9}, 94] ... | 216 0 OF of 5 for 92| 5 for 93 5 Aug9t nilFeb.95 1980 
o., Lad, .... 20,000| 10 | 8$| 123) 12 { 11g11gx| 12 | 5 14 31225 11816 Apl. 936/ Oct. 93 12/ Apl.94 13/May 95,1 5 753 
10,000} 10 | 10 | 124| 12h 11411 9x} 124) 5 4 3 Izy 6 Apl. 93, 6 Oct.93| 6 Apl. 94 67, May 95 7 
$ ; 4 114, 6 Ap . y 
6*Dec.93| 4 July94 nil Dec, 94 sag 


Whitw.’ % cum. reference 
6 ll | 103 14 Jne.93 


j 
10 | 10 | 10}| 104) 104) 103) 10,% 2 23 
11094 1093 5 Oct.93) 5 Apl.94| 5 Oct.94 5 Apl.95|_ ... 


orth, Sir Jos, & Co. 





312 mee Deb. red. at 11 

098 Wi a seeeesesesens wus { 278,398} 100 |100 | ... 109310951095) ... | | «. | 
: _ and Iron, Ltd. 65,930} 10|10| 67) 6; 63) 63) 7 [518 & 74, 6%) 24Aug93) 2 Feb.94, 4*Aug94, 4 yee oelt 15,032 

378 ; William Cook Ovsseesseesmneee 153,350] 10) 74) 48 4i) 43\ 48| 441617 0 4s 44) 2hAug93, 2 Feb.94 4*Aug94 4 Feb.95 ’ 
 Hwint™Cookeand Go,Lim} 3,200} 50 | 45 | 12 | 13) 285 31 13) | a | 18] 118 e wee | ef DE 

— | Wilsons essop & Sons, Lim 7,687} 60, 30} 23/25/23) 25| 2 | 4 9 9 05 23'| Sfor 93 | 5 Apl.94| 5*Oct.94 19Apl.95) 39,300 
. & Clyde Coal, L. 40, 3|/ 3| 83] 94 Sf 9 9¢ 110 0 9 9:2, 8§/12/6Nv 9317/6" Apl94 12/6Nv.94 6/° ApL.95 12,181 

— ee Ree ere 
ef ] Including Arrears. 
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‘May 31, 1895. 
’ 7 MANUAL. : 
258 THE INVESTOR'S MONTHL 
S—Cortinued. 
| MISCELLANEOUS we 
’s| PRICESO DENDS 
PRICES OF THE Last dive. id 1895. _ 
CaPITAL. | Mowss. ——| Busi- | Investor; —- —— Last Four. ce 
aa - ay * | ness |at Latest! 3 2 r Annum, including Bonus. i 
NAME. No. of | Share! _; i | 3 E 8 Done.! Price. | § 8 Mote Zee * Interim. Last Div. 
Sharesor) or | ‘3 &iris|4 en x teal 
—— eee a aoa | @ Oct-93! 5 Apl.od| 5 Oct.94! 19,098 
LANDMORTGAGE.FINA NOLAL, &o. | al a ial ale a 2! 12;Sop. 03 124ApL. 94 10rSop 94l10 AS2| | 200431 
One Sane: an em 100,000, 5 etlretintee) wert | 2 22 8] 8} agile 93 125 Apl.94 10"Sep | 
lianco Trast, Listed... 62,744) | 10 Px. 175 180 |175"'780_| 180 is Ht ghee 1004) 44Sep.93 4pApl.94| 44Sep.94 7 
lliance Trust, Limited...... tock | s ls | : : ° 
a... £195 '759 Stock |100 1024)'03 1003 sian whe July93' 6 Nov93|__ nil. Tint 51,500 
Do 43 7% Preference ...... ae ly i 2 ¢ Stee 93\ 6 Jan.94/ 6 July94) 6 Jan.95 26,904 
American Freehold Land 509) 5 1 } 1 4! | 99 |624 6] 97 | 90 | 6 July | 6*Nov93 6 May94| 4*Nov 94 ’ 
Mort. of London, L., ord 160,500) 100 |100 | 92 | 92 | 90 | 90 | a a] 23a) 6 May93 | 4 Nov94) 4 May95 } 7,803 
peace ion 9 £297,500) | 2] Qpal 24d) 24d, Qed) 23a)... | He ee at | 44July94| 44Jan.951f 7 
om Mork. of Goctiaed, L| 37,168, 10 | 2 sh a] 4 a} at OO 9 104%| 994 dbJaly93| 4hJan-94) dhvulyss nilsinco |. 
ee el ae De) Be tas Tr i ee oe snes aero bela | ok \ 
ee ...| £500,000) Ri 24S Ege oe | Me ct.93) 2/May94|2/Dec.94/f °* 
Do 44 % Debs .........00 ; 10) 3} 2] 1] 1 1 | a is] 16 2/Oct.93) 2/May94) 2/ 
Anglo-AmLnd Mg.@Ag.L. ioctl 41 a A nO Re malas ot El B leectiees ease el beiee July94) os 
Argentine Ld. & Invest., L 108,679, 4| 4| 2| a 34 2 2) 4 4 3 2% "Uiltorgatyo3! 4 Feb. 5 Julyos 5 Jan.ds| ; 100000 
Do pref. shares ............ 100,000. 1] 1|{ Qi <5 4} 5} 4816 0 5 4 3 5 Jan.94l 5 July an.30) 1. 80l 
ae el 5 July93 ly94 24/*Mr.95} 
Assets, Lim. ........0.. a og | ei ab) af ei aie es C724] 60 127/6d1299,27/8"Mr. 9427/6194 2 
—ooe . 40,000, 5 | _ ffl r241 6s 695 63 | 81% 0, 725) 60 best} tren 2 Feb.94/ (for year) | zc 
oO dD! c - © ee eeeeeee 20 000 5 3 eae aie oes se eee — er 
alian Agricultural . , se | 200 | woe | ove rm ve 94) 4 May95 
ee erk.t Agee, es Stock 00 se | ass | ‘ 4 Nov93 4 May94 4 Nov 
nist en 226185|Stock (100 | 2] 2 | 2 oar ee | 1013/103 = *"Nov91l5 May95)) 
Do 4 ¥, erp. eb seeee wee — : 7 Be eee 1s 415 OV } } 
eae eee £1,200,000/Stock 100 | ... Tot tg "2 “id | 6 5 a 12} it is" Noveslis May04 15*Nov94 13 meee 433362 
st Mort. Deb. Stock...| £1,200,000, 12 | 125) 12g) 12 | ; iu 4 July’ an. 
tcl Mort.Lnd.& Fin. ,L 80,000) = : 7 74) 7 7) 78\6 8 ai toss 4 July93, 4 Jan. 94) : ree 3 Jan.95 
4 a Shares........004. gre soe fae 107 [111 [107 ur 7 ; 2 7 83 | 80 | 3 July93 3 — 5*Oct 93 5 Apl. 95) \ 53 144 
Do 4% debenture stock... #1100000 Stock 100 sit 83 | 814) 62 | ale 6 J sat ysulys3 ten 98 4sJuly94) 44Jan.95, 
Do 3:9 do. sisiews perncasseeee . ee 100,000! 10 . | 9: 102 10)2 4 9 6,102 ‘ oe 
"he auseue £505,808, 100 995/702 | 904/102 | 1018 § 2 3109 |105 | syvulyss| shYan a4 itt as  © 
0 aebe a os ~ Jt) 3 - : . 
ae iene anil yqitosallorsitoss| 10s |e eee ie ye 
ae $250,800) 109 | ... {1074 1044/1023 104'| 101g |, yr oe ‘- ” 
oR - yl asehaesl ibe Gee lek ae ea | de’ | ce = ‘sints 
wot on en ee re 10831063) 6 Suly03) 6 Jan 8 TulyO4 5 Jan 95) = 
Do 5% 2nd Mtg. ......... 14 91085)1065 : oe ’ ’ 
wert attial |1063|1064'1064 1073) 107 4 \ ose | “a } 
ee cat ke ee ee “ oe ws 4 20'| 20; @ is & Ol “Bh va sale 94'10*Sep 94/10 Apl.95 } 100009 
British American Land A... ae O14 | 24! 63 iS 6, a “iy 136 $) 1] 13 10*Sep. 93,10 APL oa 5 Sep. 94 : —— 
DW ccnsnceenssinieniivenieiiche ms pf Ate) 1s) 1s) OY Sep. 93) a 4| 4 Jan. m 
Bettie & American Mort.,L 80,000) . | . - ll il | 11 | oot : = 7 Bo 7 4 July93 4 Jan.94| 4 July9 
= ; z rere soecceee £300,000 Stock 100 /100 |100 |100 /100 | , ; J ae = a } 1,264 
20 4% deb. stock .......+. nil hie: 10 June91) p 
Brit. & Amer. Trustee and 63 a 10! 2 3 , 2 : : nil 4) 3 ‘ oon 95 
Finance Corp, Lim...... 2098) 1! 1 7 8 € 94) 7*Nov94| 5 May } 161909 
Do Gen, Founders’ shares 72,098) , a 81s 0 o Wl 4 movesies _— 43July94 4tJan. 95 24.945 
British & Australasian Trust Oo] 25 | 2h) al die) 8 1] gy 6 6102 | 994 4jJuly93) 43Jan. July94| 7 Jan. 95) 24, 
Limited ...... 80,0 | LO0}}1004)100}, 100; 4 5 | 34) 7 July93) 7 Jan.94) 7 July if sheen 
Deas Pons debs. oe ous igo0 _ 4 by 313| 4's! 46! 8 : é 5 41 aaerene Jay 91 nil since = 
it. Canadian Ln.& Invat.L 20,000 12] 4i| 5| 46 5 | 5 | nil. | 104 . |2gfor90paid Ju ri ‘ 
A ER Borne senses rrr = iit ny My ne 7 nil. 44 ot ih ove 6 Feb.95) «+. 
© sve ppeacnesibieccesebontensbns ’ 1 43 i 5 | 2 es 11641112 e eve ES ea eee 
British South Africa ...... 2,000,000 AR .. ALGE|LN2 [115 | 1153 ot a ve . 
fia fond ener | ama tt al cal .o. 2 2) 6 Oct.92| nil since|\ 19.799 
Buffels Land & Mining, L. 120, J | ‘ nil 1 dis}l dis 6 Oct.91) 6 nee 4g,0ct. 94/43 Apl-95, 
Caledonian and Australian 50,000 10] 1 \1dis{Ldis = = eee ; ed sil 89 114 Oct.03 474 Ap ee 16/ Jly.94|10/ Jan.95|... 
ener sfaver’, 10,000, 10 | 10| 83 o 26 Bt 285 | 13 6| 284| 234120/Jly, 9310/ Jan, o ‘ ” 
" eine 8,319] 1 : 1 2 2 oa at 4 z a - wh “ Pe 
3 a m Mr -wésesseaneee — 2 2 ; = ee . 
ConadaNorth fot nw) Bg30.051] sl00gt00| 40 | 403] 95 | 95| 93 | 7 Saly93] 4 Jan.94) 4 Julyd4) 4 Jan05) 
Do Pref. Shares ......... , 9: 9\1024| 974) 4 uly a 92 or 
Y eudeas Ca nan 1 oenninlenceh ies oe WE Bet tae sd ee we ; Avgos| 9 Benga] SeAugodl 5 Feb, do) } 38,464 
rings 4% Deb. Stock... aan 2 @ 4) 104] 5*Au . 4| 5 Feb. 
Uan Sent Ln. Trust, L. eon 3 10 10} 103 we 14s ¢ Y th 5*Aug93) 9 Feb.94 3 fore 4jfor93-4| 068 
gta hea) “Sam 8) a) at faa a2 4 Sl al enmneamecantg a" 
0OReee ceecen soccescosons va *D ¢.93 ni : Nov. 
City at eee Land, L aoe . "3 < 34 34) 34 i 7 764 76 7 Aue 94) 7 Feb.95 (Coupes 5 Jan.9 2085 
Colonial & U.S. Mort. L.| 50, 109 |100 | 754} 763 763) 77 s} 24) 174! 7*July93| 9 Jan.94| 5 i194} 5 Jan.95| | 22% 
CuramalanLandCo.7%bonds —— 10; 4] 13] 28} 23) 28 a : : 3 9i} 78) 5 July93| 5 Jan.9! tee 44Apl.95}) 
Debenture Corpora., L.. (/) 100,000 10; 10| 8 94 = vi sant 4 6 $}1063)1034 440ct.93) 44 Ap1.94 + Saiyo4 4 Jan.95| see 
Do preference .......0....... , 100 100 |1644|1054/1043) 1045 2 1 ¢\1013| 965 secs see +Feb.94/ nil Feb.95, = 
Do re % mortgage debs... aaa Stock 100 |109° {1914/1100 ac Wie 4 oat 3}... 4/6]ps. oe et 3 Apl.95 } 6,435 
tee heoknl “aaeal te ; $116 0 0 4] 5 Nevosl £ Abioslsy4Novodltg,Apl95 37,630 
Deb. Corp. Founders’ Shrs.,L ¥ 1 t 2 7 | 641 5 Nov93| 5 Apl.94/4} 94) 2 Apl.9 ’ 
Eastern fort -& eer, 17508 - slo | 7 . 6 P 0 = 7 ' 7h*Sep.93 oe - 1Sen-04 19° Bar 00 04] 11534 
Edinburgh Arner Dee Fool ae | blatl slat acl a1 415 6 7 at Reo nil [Ups Doc. 93) yt (95) 
Equitable Loan of Sootland 148000, “1 | 4} “a9l “24 a eS 4 ag ae eet at, (ean Ss 
Exploration, Limited (/) ... 70,000 1{| 1) 6% 6% uf ‘ ee La: = noe "Aug.\92nil. Aug/93 6dAug.|94] = 
Explorin FR eerecseeceess noes 20,000 1 l 1 lt 15 T %, 1 18 ] 1} 3dpsJly91 3dps Aug. 5 Aug9 5 Aug94 - 
Frank Johnson & Co., Lim. 39,947} 63] 3 it 4s ait] ae 140 of 4 Fe aed ode Goes arr gs| y 1 
Presholders Company, Lim 6,393} 33] 33] 4 ‘¢ 1} rif ail the 0 os ; aos 4 Oct.94| 4 Apl.95 
9 erence ......... y . ‘ whe oe 
Seaatenaee too 50,000 ~A mm 101 [102 |101 /102 | 101341 3 29 art - $e ia bed e ve 
Do 4% debenture stock... aoe a 1} 33] 54) 33 53) .., = 3 i? vit bi far93| 2}Mar.9 538 
Hampton Lands, Lim. ..... 306,680) 1/| 1/23) 3] 23] 3 5 0 0} 14 1 |nil. “igi! 23 Mar92 2h ee 10/July9s| 23,860 
mpton Plains Estate, L.. ’ 3B) Lat Us Lie 18) dal July91)/24 July92\12/psJy9 
Ha heed Land & Cae. t 42,000 sas 139] 143} 134] 14 | 14h | 8 22 6] 144) 2921 24 y9 94| 44Dec 94) _ 4:24 
Hansfor: ‘eed 100,000 . 3| 5 June 
Hudson's Bay .............006 ; ; y 93 4*Dec.9 
Home and Foreign Invest £40,508! Stock 100 101g/LO14/LO14'LOly LOLZ | 4 14 101511016] 74 Tan 
and Soe . (7.) Subject to Founders’ Shares. 


t £1 Resura of Capital. 
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jimall 
—_ | CaPITAL. | os | pa yrs.|PRICESOF| iiisiininiaeelcaateshd aaa 
& teal Ania Last tv yld.;' 1895. 
NAME, No. of |S ; > |Investor| —————-/ ——_. DivipEnps. 
aft 0: | hare | _; oa | » rey 2 Busi- { | eee comes 
Div, eae = 3 < | 5 | gS | ness en 2 | | Last Four ieinaerpiaaies 
ne mt of Stk|s | Aa | Price. | e | ° ur. esrv, 
aes oe —— | ———— posto Jaa os 4 | 4 an Per Cent. = me, | Rate % per nn Bonus Blnce. aft 
828 LAND MORTGAGE, &eo —on. | te ee erim, Last Div. 
Impl. Col. Fin. & Agy L.(f)..|. £149,850 Stock |100 | 775 84 774 St | |£ sd! | es 
431 Interntnal. Finl. Socty., L. 75,000} 73) Qk 14) 1j i a 804 415 3 88) 75 .. | 4 Jan 94 4 Sep. 9 | .| 
' Do 4% deb ........+ init £187,500 Stock |L00 |1035. 4; 13) 2e, 18/5 8 OF 1b 13) 5*July90| 5 J: Sep. 94, 4 Jan.95) 
i Investors M. Ne ’ ock |100 1033 100; 100: 1004, 94 | 4 ‘ y90, 5 Jan.91) nil betwn 242 Nov94 
_ rs Mor. Security, L 31,250) 10; 2! 14 1 1} 1}! ] |* Z § 1005) 974) 4 July93) 4 Jan.94 4 July 94! 4 Jan. 951 Oe 
500 4a % cam, peel oeevevee. ae as | 9 | 2) 1}} 14)! iI : ~- a 1h asi eee | 5 May94 6 Deo 04 ) 
soa || |_| Brsh Cini Service Per. Bidg| 5,002) 95 See HOL 102 (1004/1005)... | 4 22 1102 pa 1) eens 2,539 | 
| Johannesburg Cons. Invst.| 650,000) 1 ie §) 24) 243) 243) 24h 4 6 9| 244 204! 4*Jne.93) 44Dec.92, 4*J —_ 4}Dec.94 J | 
m Lond Mort Estate ...... 200,000) 1] I “ rege er Pa Pa a et ee ee een 
Mort.Co. of Egypt,L. 45,380| 18{ 31 2°| 94) g{ lis]. | 2 7 0 Lik! § QhAugga) 2 a cla ee ari Loe 
Do5%36yearsdebentures| £250,200} 100 |100 102 | 2 Wg; 24 1g | 6 13 3 24 1S) 4 duned2 asap } oe 2hMar95) oe 
Do.t} % debs., red. ......| £99,000! 100 /100 101 j1024 1013 i0is| 1025 | 4 13 6 1024 L014) 5 Nov92| 5 Mayda 5 ed 5 Dec,94} we | 
Land Corp. of Canada, Lim 75,000 1} 1 ee 100 | 1005 | 419 0/102 1004) 4$Nov93) 44May94 4;Nov 94 : ee ne 
os ree en ’ "| 8 4) 3) 4} nil. 3\ 4 LO*Novs2! 64May83 . nil co Dr 78 | 
4 % Deb. Stock......... Stock 100 | & ee UE ad | "| - iS | 
801 Law Deb. Corp., Lim. (f) ... gs 3 a - 93} 98... I | 96495}... 7 | | 
Do 4) ¥ cum. pref. ...... 10,000] 10 | 10 | 11 je 8) je ie | 717 9) 4k) 5%\Jan.93 | 5 Jan.94| 6 Sieh re 
153 0 47 deb. See receeerseeeeees £430,450 100 100 113 | 13; 1 1'} ; 3° 7 0 oll ia 104 ae 44 Feb 4 4hAug. 94) 4 Rol i ai | 6,254 
Lon. & Austral Db. Gpaij|  49850| 10/1 3| gi sd 11} 2 3 12 91124 106)) 4 Jne.93} 4 Dec.93 4 Jne.04 4° Dec. 94) 
Lon. & N.Y. Invst.Corp.,L (f 49,800} 10/10 i off ai ol hs nil. | 2 4]... | 5 Feb9l/ 4 Feb.92| nil sinca | 
Do5 % cum, pref. ........| 50,000, 10} 10} 5j| 73 1}, 2| 1/2, nil, | 2) 14) 5*May92] 5 Deo.92*5 May93 nil aloes | 
Lon. & Nrthn. Assets, L. (/) 50.201 9| WV 7 sa) 95) ‘3 73 6 9 O| 73) 54} 5 Jan.93] 5 July93) 5 Jan 93! 5 July a 
| Lon.& Nrthn.Db.Corp.,L.(f) 34,900 4 2 . S| 5 & ge 12 0 v| d} 2} 5 Feb.92] 5 Feb.93) 5 Feb 94! 5 Fel 95) 4,808 
362 Lon.&S. Afren.Exploratn.L 100,000 4} 4{12 re 11 | 4) gg lt 8 6) 14) 8) 5 Feb.92) 5 Feb.93) 5 Feb.94) 5 Feb. 95 7247 | 
Lon. W. Austral. Expl.L.| 100,000} 1] J ae ae eee June94/2/6Sept.94 26 Dec.94,3/ Mar.95, 69,505 
nFinanci ia. ‘ pas Eves y ete [ae hee komm 2%} 23 a od : * 
Ms Mantoba€ North West’s| 000m) "1 | 1 1 ia ap ae ee Pat | at | 
asshonaland Agency ..... 2% | oat 4 | see 13) 1 oan td ; , ne 
Matador Land € Cattle L gp | 24) 34) 28) Bd | oss SH. FE Se ee ae erg 
Missouri Land & Live Stk.,I 30,000 5 3 | } 13) 3} 43) 8 nil, 1} 6 jnil for 9) nil for 92\nil for 93 nil Poe 94! "yn 
Mortg. Co, of River Plate, L. 100,000} 10] 2 | We rr a3 if J lo "3 18. 16 i 9 Out. oi 5*Feb.92| 5 Oct. 92\ nilsince | —_ 1,806 
Do 44 % deb. stock ...... £400,000] Stock |100 1107 1107 10371064! 9 i |9 2 9 1g) 1y) 8 Aug93} 8 Feb.94) 8 Aug94) 8 Feb.95 a 
Mortg. Co. of S. Aust.,L.ord 110.671 5| 1 y 93 2) 1074 | 4 6 01074 100 | 44July93) 44Jan.94, 43 July94| 4h Jan.95 \ 84,723 
Do preference ......... 10,000 a; s + 4) 4) 8 413 0 4 a| 2| 6*Oct. 93] 5 Apl.o4 4*Oct. 94) 4 A 1 95 
092 Seoabiane et datas sooo} «1/1 il a; = fY¥e) 45 | 512 $| 4}4) 48) 5 Oct. 93) 5 ApLod 5 Oct. 94! 5 Apl 95} 30412 
a nd. & Colonisati acer ee 4 4 } 2 vee oda 1}, 14 won “on a —- 
pom seiamcagt oe 10} 10| 5 | 53) 5| 53) Six 2 12 9 54) 5 | nil, |2Api. 93, 2 Apl.9s| 2 Apl al a 
009 i Geeeiial Reet o nee ie 5| 5} 73110} 7i!10{ 9384 0 06) 10| 74) 8 Apl.93) 8 Apl Oc e ait 4,927 
rial Invst.,L.,prf.| £401,694 Stock |100 | 5441 574) 5 g | E pl.9i) 8 Oct.94) 8 Apl.95 
Do deferre oe =a’ o7 544] 575| 53 | 573) 63 7 13 9) 574) 53 | 4hAug 93} 4)Peb.94) 4gAug | aiWeh OF 
Oa cotati £73,274 100 ; g sFeb.94) 44Aug91) 44Feb.95 
gor gteartal in| 18374) la | 14} 14| 14] a5 | nit, [aa [a]... o am } 1,004 
Loan, and Agency, Li §2,500 s| sl § 19 ; co a 
264 N. Zealand & Austral. Lnd, L wane St = 1 4) 4 go 63} fw. SIS 4 9] FP 7 July 93: 5*Jan. 94) 4 Jaly94) 3 Jan.03} 12,255 
ge pref. (cumulative: £1 000,000 Stock 100 ie a1 a1 a1 91 | j 9 ; = pod — 09};7 Doc.00) 7 2a0. 90) & Dende 78,127 
ew Zealand & River Plate _— : | $ 8} ne. 93]'4 Dec.93) 4 Jne.94) 4 Deo oa ’ 
909 Land M er ate . | 
ortgage, Lmtd.. 2 , 
945 New Zealand Trast\Loan,L pire z : jth med oemad ee Fes ae vse Lone | oe | 4 Jan.91)nil btn.27 (act.)Ja93 nil since| «.. 
—s & pe tual pref. ... 20,000 25 | 25 24° 24 a 24; 24 5 y 3 a os 5 julees 5 Fan oal 6 Fale rem os | 202578 
ahainhAuntratssan | e801 Stok 100 | 04) 94] 25) 3] 7 | mt | OH) | 3 ees9| 3 bee s3| 4 Dogsd ai ence}, 
rredeemable Gtd 918 ail ant ; . - ym. 2.52 0.8 eo. 84! nil. since | 
Bie faerie el a | | accel saa tas sap a 
- Brit. Canadn. Invstmnt.L 50, moat me 0 ‘val 81 B*Oet = ee an.95) 
allectind Cacediette T soeee 6 : ia 1} ie) 2 1 {19 0 6} 14) 18! 5*Oct.93] 7 ApLOs 5°Oct.04) 5 Apl.95| 27,500 
Northern Agricultural .... ’ i] 23) 28) 28 2517 5 6| 24) 25/10*°Jne.93]10 Dec.93 10*Jne 94,10 Dec.94) 79,017 
799 orthern Agricultural ..... 9,286 3} 3/ 6 oi 6i) 63, OF | 444 OF SH 6}/10 Oct. 92/10 Apl93|10 Oct.93 10 ApL94) 17,311 
| war ie aed. stock | ; woe £202'741| Stock |Stk.| 164} 1055 103 1054} 1045 | ee ee ee apie > eens «eer 
) aa. « } een eee eee eee oa 
; ceana Company, L. a 358,000 i r Pi afl J 03! i 3 3 is i -_ ” ° ree 
Oriental Bank Estates, L| 228.962] 1| 1| 3 | 3 tl otal nil Fie) BY 5 Web.91] & Augol| 5 Feb.92| nilsir ba 
| EE ccasthnihasiainangsite 40002, 5| 5| 23 23} 24) 23) 2 a) 1| 5 Feb.92) nil since } $25 
895 Otago & Southland Invest.L.| 150,000) 5 | } 1h Lid 1d Lal thal” ol aad 1h -_ 1 ee ee Augasif 
464 eet 75,000} 10} 24 33) 33] 3%) 38 34 “9 of 4| 39/8 for 91| 8 for 92 8 for 93 6 p- 941 52380 
a ee Mineral,L.| £600,000) Stock |100 | 823] 853 82 | 842) 854 | 4 18 3) 854| 874, 4 July93| 5 Jan.94| 4*July94 4 Jan.95, 21,620 
982 Do 49 eee Lim. ae Stock 43 | 42) 3' 5 nil, oh 2} eee - see eee : 
. _ saciehessesises 1500, 17119 | 163/18 | 17 | mid | 19) 7 “* | 1 Deo. 911 2 Dec. 92/nil.Deo,93 } 440 
0672 at mt. bs iss. at 91 £370,000} 100 |100 | 484] 553/474) 54 | 54h 2 2 8 554 38h, 8 Oct.93| 6 Apl.04) 6 Oct.94) 6 pias } 12668 
Bs o Bi eseerenn 58,811 5} 3h 8 OF hU8CF 4 nil. 4, } 204Jan.84/10 Jan.85/10 Jan.86'nil. since 1)117,783 
Sond i a ent and|\ 144,992) 7 | 1)... | + vs | ih: f <es nil, |. | +. | 5 July89} 5*Jan.90| 5 July90) nil since 
Do 4 Woe gage, Lim... 20,000} 14) 15. | 4h, 45) 4h) 43 91h 0 5 | 4h ove . |4/6*J’ly94 4/2 Jan.95 + 1,808 
7 River P eee es £460,500] 100 |100 | 814] 844/ 815) 84 | 845) 419 6 844} 76}| 4 Oct. 93) 4 Apl 94| 4 Oct. 94| 4 Apl.95 
: . ? | 
435 pogency,Limited,“‘A”.| 150,000} 10) 2) 3 2 2] 24 23) 8 16 oj] 2 !11 Oct 93.11 Apl.9411*0ct.94 11 Apl.95 
Do4 UD cccctnsenies 75,000; 5| 5| 28 24) 2 23; 24 | 414 3] 23) 2 | 2 Oct.93) 2 Apl.94! 2*Oct. 94! 2 Apl95 } 163,804 
630 R RS gaol Sa £629'488'Stock {100 |101 {102 |100 |102 | 1014 | 4 0 0102 | 954, 4 July9s 4 Jan.94| 4 July9s 4 Jan.95) ... 
| . . mrt. bds— 
534 2nd iss Gea be }- 1902] £235,600] 100 {100 |... |... | ve fom fo ove fone foe | | 5,Aug93\ 54Reb.04 SpAugis ShFeb.05, a 
£863,000} 100 |100 | ... | ve | vee | vee | ove ve 1 1" | 54Oct. 93) 5hApL94, 540ct. 94) 5 neha ia 
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14,000) 20/201 7| 7/ 7| 7] 7h) mi | 7) 7 . |*£1 p.s.| May, 90) nil gince, .. 
230,000; 10| 2| 34| 3% 34) 34 32) 713 9 3t 34 10*Aug9315 Mar94 10*Ang94 15 Feb.95\ | scong4 
£940,000] Stock 100 108 |108 106 \106 | 108 | 3 4 9/109 |106}, 4 Nov.93| 4 May94) 4 Nov 94) 4 May95, f °° 
112560 10| 2| 29] 28) 2b) 2!2) 2h 847 9 2h8 2p 124 Jly.93 124 Deo. 93 1245 uly94 124 Doo.04, 

37,50¢| 10 | 10 | 123) 124 12) 128 125 |6 7 5 12h) 114, 64 Jly. 93| 6hDec.93 GhJuly94, 6hDec. 94 227746 
105;| 105, | $ 15 9109 1034 4 Now93, 4 May94) 4 Nov94' 4 May95 








£2447600| 100 {100 |1083 1083 1054 
£223,049, Stock 100 eee 1074 1054)1053 eee eee 1074105 - eee eee eee eee 
100000) S| 1] # 8 a a bo OO I a "| os Nov9% 2hNov94) 20,404 
£500/000| Stock |100 |1024 102100 1014 101 | 2 9 3112h 1 | § Nov93| 5 May 94) 2sNov942 

£200,000) Stock |100 1274 12/7 1274 1274 1274 | 4 15 91304 127 6 July93| 6 Jan.94) 6 July94; 6 Jan. 170541. 
€400,000| Stock |100 /1135)1134 11341133) 1143 | 4 9 9 1154/1124) 5 July93) 5 Jan. 94 5 July94| 5 Jan.95, 
£200,000, 100 {100 /1004 101 '100§ 101 | 100} | 4 0 g100z| 974 4 July93| 4 Jan.94 4 July94) 4 Jan.95' 
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CaPITAL. MonrTH. Raat ca = 1895. DIvIDENDs. 
a --—-—---_—_- eo Busi- nvestor | —_— -—"""" = 
AME. No. of Share 5 | © #8 #¢, ® at Latest) # | ¢ Last Four. Resrv, & 
N ey oe |S 4 | 5 s ae Price. £, = | Rate % per Annum, including Bonus, [Blnce.aft 
Gnpnemminas onarcomnmuen !Amt of Stk Stock.) mi aia "\PerCent.| fy * Interim. Last Div, 
Lee aeL {S| leas aol 7| al val a | nil. * 5 Se00 © dos Sti © Sen 08:9 tor 931 on 
ee {i 10,518, 10/10); 64 6} 6% 64 O6f) nil. 6} 6}5% on £3 calls pd in ‘advance(n otpdfor94) 
Scottish Reversionary L.... 50,000 5 | 5 | 1 8 Tie Tis, 118, 8 15 9 8) Te, 6 Aug93, 6 Feb.94; 6 Aug94) 6 Feb. 95 
Do Red. ss. senigitn £200,000 Stock ox ve 1093 108 L08 | 108 | 3 14 010931084) 4 — 4 May94) 4 Nov.94) 4 May95} 
tish Trust ot | 
ia a ee 15,000 10; 3) 8 | 3%, 3 | 3%, 3 (414 0 32 3 | 5*May$315 Nov93 5*May94| 5 Nov94; 11,829 
SivagungaZemindary5%Bds| £97,300! 100 (100 1033/1032 1035 1033, 1034 | 4 18 31034 93 we | 5 Jan.94) 5 July94, 5 Jan.95) 
South Australian Company. 14,200 20 | 20 | 42 | 42) 375 374 433 | 5 17 8) 44g 374/13 July9313 Jan.9411 July9411 Jan.95, 45,619 
vega epee yr panes 7 - ail wat a | 14 Oct sles Apl.90| 5*Oct 2 ‘1 et 1507 
age and Agency, Lim. 000, | ee n see | ove 179 Oct. 90) -90) nil since y 
Stock Hx. 34%db. bnds,Red, 
1898,eupitiag IBBB.....000000 £250,000 L00&c.'100 106 {106 {106 ‘106 | 109 | 3 5 6106 105 Interest payable 1 J une & 1 December. a 
Straits Development, L....] 184,292, 1/19/| ...| 3 | 23 22) 2b] use iw a we ove 
Swan Land & Cattle L. 75,000; 2) 2 8) 48 Bi! teow | HRB ait io ~ nil, 
Do 6% cum. pref. ......... 58380, 10 10/11 | 1191018 Il} 116 (5 6 GF 11g 105) 6 Nov93| 6 May94 6 Nov94 6 May95 
Texas Land and Cattle, L 48,000 10) 8 | | # 1} 1 nil. 1 ove | Last ‘dividend 1885. a 
Texas Land and Mort., L...| 50,000, 10) 2) 3}, 3} 34) 34, 33 | 7 13 2 3} 3}/10*Nov93 LOMay,94 10*Nov94 10 May95 | 73.000 
7 Do 44 — La caus yo mera 106 | 106 108 06 me 4 6 23106 1038 44Jne 93, 44Dec.93) 44Jne.94) 44Dec.94 ’ 
ransvaa ant 8, © Up Jeceees 70,000 4! 4) j ose 4 & ove eee ooe eee oe 
Do fully paid .............. 79,915 2! Lh] 3! Bl oat al on a Sa we ws on sah — 
re eh 99 seo 5 | 1} 1 1 ; ral 14a ltd u lid dead Feb.90) 4 Oct.9(|:0 Apl.91) nil si 4,467 
and Finance, L. (/)...... R | 14) 13d 14d) } Mid, *Feb. ct. 9 |! pl.91) nil since ; 
Trust & Agy. of Australs., L) 43,635, 10) i | 3 id 23 3 | 2¢;716 0; 3 | 2§)20*Nov93/25 May9;|:0*Nov9425 May9: 
Do allpd(9/bears6% pref.)| 15,314 10 | 10 | 14h 145! 145 145) 145 | 5 6 9) 14} 134'7,4,Nov93/744May94] /,Nov94'7}}May95 207801 
Do (91 bears 4% interest)! 28,548, 10 | 10 | 12}, 12}) 124! 123 12k | 4 15 3) 12k 124)... [6 yyMay94]5,,Nov946,1, May95 
Do 5% preference ......... $7,500' 10/10 | 124 123) 124) 12}, 127 | 3128 6 12312,%' 5 July93) 5 Jan.94} 5 July94) 5 Jan.95 
Trust & Loan Co. of Canada 50,000 20! 5! 44 48 44 | 4; 7 1 38 4% 33 7 Jne.93} 7 Dec. 93} 6 one 6 Dec.94 | 189973 
SIT ccctesedcinbesupinicsin 25,000, 20: 3/ 2; 2; 2| 2 2319 0 0 24 2! 7 JIne.93} 7 Dec. 93] 6 Jne.94| 6 Dec.94 
Trust & Mort. of Iuwa, L.... 70,000, 10) 23) 1} 14) fl 1}! 1wls 0 0 1} 14) 9 July93) 5*Dec.92) 9 July 94) 4* Dec.94 | 20.343 
Do 44% deb.............00.+. £402,850 Stock 100 | 99 100:/ 99} 100, 994 | 4 20 6100} 941) 4Aug93| 4hFeb.94] 43Aug94) 44Feb.95| f “ 
a Ln, & Agcy. of Mex, L. 40,000, 10 2 3 ‘| 4; 2 ar t 4) . one “ nil. } Dr.8,967 
nion Mortgage & Agency | | | 
of Australia L.,ord .. 121,364 i 2PS rae wos | ose Iho Nov91\i* May9:} 6 Dec.92; 0 Jne.93)) .. 
oa ee senienitne oe Stock 100 654, | see | vee | in 674) 654, 6 Dee.91} 6 Jne.92| 6 Dec.92) @ Jne.93 oe 
0 6 &% preference ......... 75,386 6| 2 ; 3) ‘ae 4 4) 6 Dec.91| 6 Jne.9:} 6 Dec.92) 0 Jne.93 
Do 4} % irred. deb. stock| £375,000 Stock 100 | 91 | 94| 94/94 | 93¢| 417 9 96 | 93 | 4)July93)| 44Jan.94 4hJuly94) 44Jan.95 
Do 4 % irred. deb stock} £476,470 ,, (100/ 85 | 85 | 8441 85 | S84} | 4 16 O 87 | 84}\ 4 July93) 4 Jan.94] 4 July94) 4 Jan.95|) ... 
Do 5%, deb. stock red. ...| £135,530 Stock 100 | 99 1004! 99 (100 | 100 | 6 Z 6100: 93 Be Ni w. «6| 5 oan.95}w. 
U.S. Deb. Corporation, L{f)} 150,000 8) 1 | Id Id) 1d 1d) 13d we | 3d 1ysd) 5*Aug92! 3 Feb.92| 24Feb.95 (for year) 2,849 
_Do 44 % irred. debs........| £1,000,000 100 100 |1044 105) 103}'1054) 105 | 4 6 31054 97s 4$Aug93] 44¥eb.O4| 44Aug94! 44Feb 95, ... 
U.S. Investment Corpn. L.| 25,00) ie | | A) g) 3 Zoe 18 OO Ff xl one 6 Feb.94) 6 Aug94, 6 Mar95)_... 
Do A... smi awnenbees tenner 25,000 1) 1] & ! §| 43, Hic 8 0} ta 8) 6 Feb.94] 6 Aug9# 6 Mar95|_... 
Do 44°, cum. pref. ........ £100,009 Stock 100 L005 10#109 100; ... | £ 9 3 100;/100 | r ee 4hJuly9t 43Jan.95) .. 
U.S. Tr. Guar. L.57% pref.| £149,160 Stock 100 | 474 473) 475 473}... |t0 11 3 504) 474, 5 Aug93| 5 Feb.9i] 5 Aug94) 5 Feb.97} 3,554 
area — i press 9,100) 25 | 25) 10 | 10 | 941 94) 9 | 212 6 10 94) 14May92| 1}May93) 1 May94 1 May95 119 
alker (P.W. & Son) Prop. | 
_ Corp., L., 4% deb. stock| £490,000 Stock 100 /109 1093109 109 1094}... a 105 4Jan93| 1,375 
W. ee eens . sical : | ; 14 - : | ee 
‘inance Corp., L. ...... 30,000) | l | 1; Pel oss a 1H) 12 2 2/ May9: fe 
W. Australian Goldfiolds L.| 100,000) 1; 1 x 33 2 is * Pe ets i 2 =k a 124 % a ot wes 
W.A. Lnd,L.,5%1st mr.Dbs.| £285,620; 100 |100 oe acl |... | 5 July92| 5 Jan.9s{nilJuly94, 5 Feb.95| — .. 
Westn. Mort. & Invest., L. 80,000) DE OF acs F cee), esdh sev) ee _ w. |.» | 8 July9} 8 Jan.93) 2 July93 nil since 
Do 5 % cum. preference...) £100,000) Stock |100 | 49 | 49 | 344. 343! S4 nil. | $0) 344) 5 Jne.92] 5 Dec.9z| 5 Jne.93 nil. Dec.9* 29,903 
Do 44% perp. deb. stock) £313,835! ,,  |100 | 86 | 86 | $3 | 83] 85$|5 8S 6 86 | 83 | 4}Nov93| 44May9s| 44Nov94) 44May95 
SPTRET re ee . a 3h 3h) 43) 45) 44) 45) 44 2 13 S| 44) 43)15 Sept 95/15 Mar94]L5Sept.9415 Mar9?| 20,093 
Armitage (Sir Elkanah)and Tt . 4 | eR | | a ae Puy 
Sons, Limited............ 15,000, 10 | 10 } 12j| 133, 191 13 | 135 | 6 8 0} 134| 115| 8 Nov.95| 8 May9s| 6*Nov9410 Mayd 
Do debs., re 1. 1990, at 102 £35,809) 100 109 |102 1023102 1024) 101} | 3 18 ae 101; ti 5 y 7 | ~ } 19,607 
Pee aaee tenon, Seated eee } 8 | 103 7 103) 11 | 0% | 4 13 3} 11 | 104 8 Jne.9:| 8 Dev.93) $ Ine.94) 54Dec.94 | 78,061 
rere tee tubeawansseias */000) 73, 78) 78 78 7h | 5 6 3 Tk) 74) 8 Ine.95] 8 Dec.93| 8 Jne.94 5}Dec.9s 
oot one saben 7 se age 8,000) 50 | 25 | 173/178 15/15 | ... | 613 3} 173) 15'| 6 for 91 | 6 for 92 | 6 for 93 | 4 for 9f see 
ee ARE +0... 2,543) 25/25! 9) 9) 9) 9| 9 | mi |10| 9 | 5 Jne.91| nilin 92 | nil in 93) nil ia 94 {De 2,928 
Central Mill Go., Limited ...| 10,000, 5 | 8 | 2%) 242% 24 2b)... | 2%) 2) 5 May9s| il Aug 94} nilNovo4 5 Mard" 80 
mpton Spinning, Limited) = 10,000) 95 | 46) 3% 4/ 33) ‘| 4 | 212 0 4| 33) 8h in 9.) 4 in 92| 43 in 93 2} in 91) = TAL 
Crosses and Winkworth, L.) 62,500) 10 | 5 | 11 | 11 | 103) 10g) 10 | ¢ 0 9 114) 108)11Nov9:|\1gMay94|11gNov94/14 May95| + 
Sicteene Otero. 14000 . : it ti | ‘“ a |417 $ tH 45, 5 Aug.9:| 74Mar.94| 2hSep.94) 5 Maras " — 
chet ma , 16} 18) lf) Li nil. #) 18) 34 in 9)Jiil in 92/ail in 93) nil in 94)Dr. 4 
Green Lane Spinning, L.“A 2,000 50! 50 444) 444) 434) 432) 435 [20 1 ‘ 46 434 - 7 8¢ o a 90 10 a 91} 83 in 9% 2,312 
— Spinning, Limited _ 902| 100 | 50 37 37 | 37 * 37 | 9 12 9| 37 | 37 \10 in 8] 9 in 90) 9 in 91 it in 92 893 
es 4 poe: L seinoshsrowe 95,000; 10) 10 55 63) 5} 6}, Gi is 1 6, 6E8) 41'5| 3% Apl9e| July 93) nil. 2 Feb.95 | 76,597 
ae ee ee ees 60,000; 10) 10 | 83) 93) 84! 9) 8% | 512 0 93) 74, 5 Jne.9:| 5 Dec.93; 5 Jne.94| 5 Dec.94 
Nocth Mos eeing: Limited| = 14,000; 5 | 4) 14) 118) bg) Vth) L4G] mid, | 148) 14) 1g in 9.fail in 92lail in QAlnil in 94] Dr. 1,538 
orth MoorSpinning,Lim..) = 20,000) 5) 3| 18 As) 18 14) VA | mil, | 144) dln in O1]ail in 92\nil in Q3\arl in 94{Dr. 4,569 
Oldham Twist, Limited...... it aeiael el ei a a tel oe ke’ a }5 in 9i{uil in 92Juil in 93jnil in 94} Dr.12687 
Eee Sing Lita} aon) 6) "8 gala aL) 7 Ja) Moe gion soon 9] fin) 8 
,’ 1 eee A “j i s . ° 
Shaw Spinning, Limited ..| 14000 6| 4| fel | sti al a | one | Sg] PAHO im 80110 im Ol] Gf in 92] 68 im OO Gaoe 
Star Spinning, Limited...... a. 2) ae 4 ‘| * | fe + | 3) 2810 im 89)11 im 92/119 in 91] 5$ in 92 De ae 
hel Selatan fin ’ nil. 4) 8) 14 im Oijail in 92\nil in 93jnil in 94)Drée, 
Wared Spinning, Lim. .....) 20,000, 6) 3) de} # ts # | ic =| #| | 14 in Ollail in 92lnil in 93|ail in 94|Dr 6,56) 
Werneth Spinning, Limited 24,000 5| 4 % @ : ‘pia ¢ oy 3 wy 22230 
Westwood Spinning, Lim 12,000 | 5 3 | iy 9 | 1. 2 3 < of vnttrat _ ail a 92\nil in 93 - in : i 173 
TIPBU See ee ee oe nil. nilJuly92\nil Oct 92)nil in 93{ail in . 
Eee CALE H a ada a aa aso cal et 
Aberdn, Nwestle, &HullStm 23,838 1g) 1 | 24) 2%) 23) 23! 23 414 O, 2} 23:10 May93 . oe aN g4| 4,025 
ition Giembebie 19.500 fs 20s, 28 4/10 May93|10 Nov93)10 May 94110 Nov 
Do fully paid 11000 20 2 13 13 3 ; 13 | 4 ier ; 4 3 | Sacnaehn aia ween es oar 95 i 
Nav er 419! 5 5/Sep.93}10/ Apl.94 5/Sep.94/10/Apl. ove 
team Navig.......! 40,419) 124! 125 13115!13!115) 14g] 573 9 133) 114 § July93 6* Jan94 8 Telos 6*Jan.95\t 79,84! 


f Subject to Founders’ Shares $ Inciudes Insurance Funds. 
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MISCELLANEOUS COMPANIES—Continued. 












































PRICES OF THE |Last yrs. | PRICESOF 
CaPITAL. Monta. divs. yld.; 1895. DIvIpENDs, 
enema B : Investor rt 
NAME, No. of |Share .; | % | # ¢/\e td at Latest] # |) Last Four. ‘Resrv. & 
Shares or| or | ‘3 |e 3 D 8 | Price. ‘| = | Rate % per Annum, including Bonus, /Blnce.aft 
Amt of Stk!Stock.) ee | = | 3 | °P* iPerCent.! | 3 * Interim. Last Div. 


{ 


10; 5 a 4% 44) 44) 
10| 10} 9 92 9} 93) 


Belfast Steam Ship, Lim. 15,000 4 
9 
10/10} 93! 93 93 93) 10 
5 
9 


Bristol Stm Navig6% pref. L 5,000 
British & African Stm. Nav.L 39,000 


a} | 

6) 43 4 | 4 Sep.93. 4 Mar94/ 3 Sep.94) 3 Mar95) ww 

0} 9} 8%) 6 July93 6 Jan.94| 6 July94) 6 Jan.95| 1,340 
9 12 93, 8*Sep.93 27 Mar94/ 5*Sep.94) 7 Mar95 os 


AMAAAAMWA cath 
~~ 


British & Eastn. Shippng. L. 10,320 64; 64 344 312 312, 313) te 3 4) 3%) 3 Feb.93 nil betwn.| 5*May94) 3 Jan.95; $4,871 

British & Irish Steam Pkt, L. 2,200} 650 | 50 | 194 194 194) 194) 198 | 6 20 | 194'10/psAg93 10; Feb.94)10/ Aug94/10/ Feb.95; 2,000 

British India Steam Nav.,L. 6,140; 50) 50 904) 903, 90 | 998! 903 | 5 10 3 908 90 12 Jne.93!0 Dec.93}/10 Jne.94/10 Dec.94) 1. 
tial ite aad 12,860; 59 | 30 45} 473 45} 473| 473 0} 478: 45 12 Jne.93,10 Dec.93/10 Jne.94/10 Dec.94 <— 


British Ship-Owners, Lim. 50,000 0 13) 1,5 6/ ps.for90|4/ps.for91)3/ps. for 92} 2/ for 93) 51,423 


wD Ow AW O&M 









































| fy! il |5/ Mar90/2/é Mar91/nil since.| } + 
i 3°| a ! Deo.90 { for 9] | nil since. + 8,126 
3 Oct.93) 4 Oct.94 4,324 


10} 10\ ¥ | i, 
8{ 5] 2h 3] 2) 2h] Brel wil. 
8| 8| 3h 3} a “ 


National Steam Ship, Lim., 75,000 

8 % minimum pref. ... 25,000 

New Zealand Shipping, Lim. 59,381 
North of Scotland, Orkney 

& Shetland Stm. Navig’n 40,000 

Orient Steam Navigation, L. 46,642 

Pacific Steam Navigation... 59,085 


oo) 
3319 2 9| 38 Bi) 6 Oct.91 nil Oct.92 


| 10,420 
:) | 3 12 , 3}) 218 10 Mar93/10 Sep.93|!0 Mar94/10 Sep.94) 10, 
a an oS > 34) 3 ra | 34 2], 0 Apl.92| 0 Apl.93| 0 Apl.94) 0 Apl.95 } 448,595 


10)}10; 3 4, atl ta | r ‘ 92) nil 93.10/May94) 341,994 
95 | 25 | 133) 153 123 154) 15§ | 8 6 0 15} 13 |8/psNv.91/!2/psMay 7) Sep.901 “ oo, 


Castle Mail Packets, Lim. 36,000} 20 I4 11 11 | 103) 103 11%| 6 13 311A, 104 7/ Apl. 92\7/ Apl. 93|14/ Apl.94)14/ May95)_ 107,300 
City of Dublin Steam ...... £585,950} 160 |100 | 614 65 | 61/65) 65 nil, | 654; 60 | 6 oval) 6 May92} 4 Nov92) nil since | ww. 
Cunard Steamship, Limited 60,000 20/20) 9, 10s 9/10) 103 eve | 103, 8 3 Apl.92/ 2 Apl.93/ 2 Apl.94/nil Apl.95 Res & Ins 
Nala iaitibinhintiliaeasinas 40,000; 29/10) 3} 34 33 33) 23) nil. 3}/ 23 3 Apl.92 2 Apl.93/ 2 Apl.94/nil Apl.95) 354,072 
Dublin and Glasgow Steam 1,800i 650/50}... /.../ 0.4... Mil, | see} ove | oes 10; p.|s. July 91) nil since)... 
Dublin & Liver Stm. Bldng. 5,145) 50! 50 | 61g 66 612) 66 | 66 | 419 9 66) 57 | 6 July93 6 Jan.94| 6 July94 6 Jan.95) on 
Dundalk & NewryStm Pkt, 14,100; 10/10; 5 45/} 5! 5 5 0 0 O 5% 5 13 Oct. $3 nil Apl.94 5 Oct. 94 5 Apl.95; ——-1,285 
Dundee Gem Line, Limited 13,000} 10/10; 3% 33 34 33, 3h | nil. | 44; 3} 10 May90 nil betwn. 24May9i __ nil | 37,880 
Dundee Loch Line, L., lst iss 9,121} 10/10) 3§ 3% 38 33, 3% | mil. | 4} 3§ 24Dec.91) 24Jne.92 24Dec.92 nil since | ve 
Earle’sShipbldg & Engng,L 6,000; 50) 45) ll | ll j 11 | 11} 133 nil, 138i) 11 | 5 Dec.90, 6 Dec.91| 3 Dec.92| nil since! 5, 
Fairfield Shipbuilding an " 
Riclonsinn. a 25,000} 10/10/7138; 8; 74 8 8/710 0 8| 73 6 July93! 6 Jan.94 6 Julv94) 6 Jan, 95) wi 
Do debentures ............ £250,000} Stock/100 |... | ... | «.. | ck see i | vee | vee | 440 uly93 4}Jan.94 4iJuly94) 44Jan.95; om 
General Steam Navigation.. 25,321 15|15/] 4 | 4); 4/ 4 3} mil, | 44, 34] 2 Mar9l) 2 Sep. 91 3p Mar92) - since | +48859 
Do 5% preference, 1874... 30,0001 10/10) 4) 4} 33) 4 4; | mil. | 6! 34° 5 Mar 91 5 Sep. 91] 5 Mar92| _ since | ¢ + 
Do 5% preference, 1877... 6,758; 10) 10 | 4) 4|/ 4) 4) 46] mil | 44 2/5 Mar91| 5 Sep.91 5 Mar92, ni woe) ee 
International Line, L. ...... 11,330 8h! 74, 54 5k 5 | 5 | we {315 0) 54) 5 |e 110 for 91) 9 for 92 4 or 9: “aan 
Lancaster Shipowners, Lim 20,540 53 3/ 13) 18, 12| 1g 18 | omit, =| 18, 18, 8 Aug90) 8 Augd} 5 —— 6A sri 95, \ 
tpn Peo }G Gon Le) BGR) 10/18) ee HT aH 228 22k ate Suan yan 7 tan 1 Jeng 20 
% cum. pref. ..... ea 25,000} 10/10! 11} , | Bae, | ?| es eal ; 
Beier] etl 1p mh gt iyo ee 4 op, HE OY Rg) SB gE ale 
verpool Steam ‘ i 5; 5| 1g; 13) 12) 1 nil, | lt) 22 5 Pebo2 B92) 5 Keb. 90) : > 
Mercantile roca Lim 40,000 5/8! 6 6F a ét 68/6 0 o| 63 6 | 5*Aug93\10 Feb 94) 5*Aug94)10 Feb.95) 57,562 
issi i i & ini | | a . - $ 
Steam Ship, Pe 21,538} 15) 15 a 1 13) 133} 118) ail. 1}§| 13) 5 for 89)nil betwn.|5/psDec93 nil 17,021 
ts Ts\ is : | 











Palmer’sShi 4] 74 | We 67 | mil. 74, 72) 7 Sep.89} 5 Mar90/ 7 Sep.90 i 
Bee — 98°297 35 25 3 Ky ii 3 48 | nil. 5 | | 7 Sep.89| 5 Mar90 : banc ons . en f 46,006 

Do 5 me ettseesesaeeconcenes ’ Pa - q ae oa 78, os as e 
seinen cil auueaaae Stock 1s 174! ragyli4s 1473] 1484 | 8 “8 61484)145 | 5 Ine. 93! 5 Dec.93| 5 Jne.94) 5 Deo.04 | 500000 


P.& O.Steam Navigtn.prefd} £1,160,000 
Do deferred,....°... = sand £1,160,000 
Royal Mail Steam Packet . 15,000 
Shaw, Savill, & Albion, Lim 39,075 
he Steam Shipping, Lim. 12,000 
ain Steam Ship, Limited 17,502 


3 
1964/1924 )195 97 |185 | 7*Jne.93/13 Dec.93| 7*Jne.94)13 Dec.94 
9 [eo | a7'| a7] 45] 45" "164 Fy 548 | 4211 & Now93| 5 May94 34Nov04) 5 May95| 261,217 
inl @ s 5h G6 | «66 «| 7 20 O| 6 | 5} nil Apl.93.5* Oct. 93| 4 May94) 5*Oct 94) 1,057 
20 if Ms 17 163 17| 162|6 7 0| 173 16; 5*Augy3| 8 Mar94 S* Anges 7 Maro6 6,313 
wi! i t. |13{g) 122, = nil | 2hApl.94} for 1893 | nul for Ee 
90 | 20| 13 | 13] 144) 23] 125] mil. [13io) Tee, i i eee ae 
20/10! 34 34 a 34) 3g | nil. |e 2? ~—s nil =| 2$Apl.94) for 
| 


10/10! 7) 7] 68 63) 7s 773 0, 


74 6; 6*May93| 6 Nov93| 6*May94| 4 Nov94 
25 | 20] 173 18g) 174) 174| 188 | 2 17 0 a 


23Feb 93) 24Feb.94) 24Feb.95) £93,885 


Zealand—London Reg. 59,69: 
‘India & PacificS. Ship, I. 16,000 











BS: — - 
gn SORE 


























i Last | Dividend|Feb. 1885) 


TEA AND OOFFEE 00S. | | k 
. ‘ 424) 6*Jan.94 4110*Jan.$5/30 May95; 51,500 
Atsam Co. ie idanenemdaeaaes 20 | 20 15} 50 | 455) a Ce $17 9| i | 6 Ti tor 91 Me for 02 " for 93/12 for 94) 4,300 
taree Khat ............. nia 11,456) 5] 5} 6% 7| Gt Gix wis 9 6 113! 10}! 17 for 91 | 18 for 92 12} for 93/16*Jan.95) 17,833 
rahmapootra.................. 22,900/ 5] 5| 114 114) 112) 114 30 33, 23! 13 June 93 | 6 June 95 394 
Carpi dite wecee seesenee 1c. oo iH lee ol lal a 10 for 92| 4 for 93| 7*Jan.95} 3,266 
argola Tea | Ori eee 72,010) 1] 1) Hd tt tt ote oe ol 1s} 14] 7for92! 7 for 93) 7*Oct.94| 7 Apl95| 

Association) 7% Pref... 81,007, 1] 1) lie) 13) 14 1a 7 9 22 | 19} 15for 91] 15for92| 15 for 93| 15 for 94 
Meier Tea | Orde wo. 16,738] 10} 10] 21 | 21g) 20 21) TR TF ee et for 92| 7 for 93| 7 July 94} 7 Jan.05| f 61,626 
oniintations 7% Pref... 10 ° ri 16 | ri —. 43 S| 6h, 551 Sfor91| 7#for92| 8 for 92 ’ foe 94) 30,067 

Sa aaa ; OF) 8 9 631 Git 7 Apl. 94] 7 Dee. 94) 7 Apl. oe 
Red 5S ee rnscrsentnes 5 5 64 7 64 ; 204 5 ; 9 s 194 5 May9? 6 May93 5 May94| 5 May95 5,700 
my aa 212 ae im 74! rei 16jx| 77 9) V7H) 154) 5*San.94115 May94| 5*Jan.05 1b yer a8 } 33,750 

» Urd, . | om cal canl Se 164| 15 | 7 July93| 7 Jan.94) 7 July94 . 

m Door, @ Pret 10 | 10 | 16 | 163) 16 | 16h) 388 | 8 28 O18 15 hoy fon 91|124 for 92/10} for 93/112 for 94] 10,900 
Doom Dooma “....... 10 | 10 | 15%) 16 | 15 | 16 34 2 9 33| — wa (p%Jne.93)24 for 95 875 
h tern Assam ....0.......... 10} 10] 34 34 34, 34 7k eee 9 7H) 7 10for 91 | 10 for 92| 10 for 93) 8°Jan.95) — 8,070 
okal (Assn Assoclation..... ehan 4 ie dd etl 153 | @ 9 0{ 164) 15 10 July93]10*Dec.93]10 July94)0*Dec.94) 41,330 

Assam) Tea Ord...... Shoe e! 144) 134, ‘se ie i eee mee 
Do 10} 10 | 139] 143) 14 | 143) 148 | 4 7 5 144) Los) >| 1oaTuly93il5 July94) 36,120 
[reheat Tea 25 Oe 20 | 20 | 50 | ils ' o 7 § 17 . bly, 44 '10 Jaly9l 10 vr Veet 80 FNov.04 oS 
ort. Bank of India... 17 | 2 8 | ; vA 33/3 2k Dec.91} 14Dec.92| 3 Nov93 ov. 
Plantations ............ 10} 10) 37)... | | 38 on : < ; 13 “gid Jne. 93 74¢Dee.93 124 Jne. 94)10%Dec.94; 5,980 
bong Tea £2 repaid. ‘93... 10) 8 | 138) 135, 138 134) oo lg 2 9, 8 | 7464 Junc92\5f June93| SJuly 947°June 95, | 1,248 
Majuli pbepadesannes 10} 10| 14) 8| 7a) 88 , 1g if 10 for 91 110 for 92) 15 for 93,10 jon el | Se 8 
Medved ei LT TH ofa] dal ME] 9 4 9) Ug] Hf 1Olor 91 Ho for 92 18 E98 Tse el} 5s 
O22, obo. 1% Bret. ryt] ae i 15s 0 9 | 8 | 2 Aug93 4 Jan.o4) 8 Angas] San 8s sp 

. I si lhe so sciasecain 10 wed see “5 6 2} 5 Jul u ’ 
Scottish Assam 7.” oe 10 | 10| 94| 10 | Sis) 98 96] 7 5 6 10) 8) 4 July92| & Julyddi UO —-—|— 
aise gn at] Bo aes — en nl —_—_—_—_—_—_— 

TELEGRAPH 08, &0. stan: | 34, 103 | $ 18 4 nosy! 4 July93] 4 Jan.94) 4 July94 A a $586,562 
African Direct, L., 4% Deb.| £173,490] 100 \100 |1025)1035 ae 46 | $9 6 48 | 38%, 2§ for 91] 23 for 92 245 for 93 2s i 
American Telegph.L.| £951,660|Stock.|J00 | 45 | 48 | 44 | 714] 53 for 91) 5} for 9215,4 for 934} for94}| ROY ag 
6) i | Nv. 
j 


div. after 6% F| ¢4'994'170Stock.|100 | 8h 98 74, St Sh mH 


" Detrd Preferr 
ph—Includes Renewal Fund. | Includes Lasurance Fands, 


Pens Rg I ie ie en nT 
{ Anglo-American Telegra: 


Do Pref {aearay | £3,024,170/Stock.|100 | 824, 854 81§ 85 | 85 | 4 28 , 864 


eae aO 


SO a Se ee 
Sie as SE cee rm 
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eo >arzaecreorroo—==_= 
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MISCELLANEOUS COMPANIES—Continued. 
PRICE OF THA |Last yrs.| PRICESOF 
CaPitAaL. Monta. divs. yld.| 1895. DIVIDENDS. 
as nes Busi- \Investor _—_—e 
NAME. No. of — 3 | Pl 8 3 % | ness at Latest} | < Last Four. Resrv. & 
Shares or| or | * g | >| eF|s 1 Price. | &,| & | Rate % per Annum, including Bonus. |Blnce.aft 
eaemennenmen jAmtof Stk|Stock.| | O' | 74a | *(PerCent.| | 3 * Interim. Last Div, 
TELEGRAPH OOS. SS OO OO OS aiateiiadinmeseiis 
Brazilian Submarine Tel., L 130,000; 10 | 10 ; 125 13 | 124 13 | 12:6)5 0 0) 13 | 104) 8 for 91 6% for 92-3\64 for 93-4;Quarterly 
Do 5% 2nd series, red.1906) £75,000| 100 {100 112 113 112 113 | 1145 | 3 19 0113 {111 | 5 June93) 5 Dec.93 5 Junedd| 5 Dec da} 728880 
Chili Telephone, Limited...} 44,000) 5{ 5 (| 34° 33 3h) 3h) 3%]... 33) 23... ~~ «(5% Auug.90)10%Jly.92) nil since.| 9,100 
Commercial Cable ...... seeees| $10,000,000) $100 $100 150 160 150 156 1/160 | 4 9 9156 145 7 Jne.94| 7 Sep.94) 7 Dec.94| 7 Mar95 
Consol. Telephone & Main.,L 224,850) 10/}10/) 24 & 4 4 4 


| 3 8 0 0] & 4) 5*Nov9:| 2 May92)2 Jne.93, 2 Juned 1,301 
Cuba Submrne Telegraph, L 16,000} 10} 10 | 135) 134) 132, 134 133! 5 1 
i 











| 135! | 4 3 6) 14 | 13 | 8 Aug93| 8 Feb.94/ 8 Aug94) § Feb.95) | yogaqp 
Do 10 per cent. preference £,000; 10} 10 , 204) 20$, 204, 204) 20% 7 6) 20%) 193.10 Aug93/10 Feb.94)10 Aug 94/10 Feb.95 

Direct Spanish Telegrph. L. 12,931 5) 5 4} 4 | 4 4 48/5 0 0| 44: 4 4 Oct. 93) 4 Apl.94) 4 Oct.94) 4 Apl.95 22 898 
Do 10% preference......... 6,000 5} 5{ 9% 10) 9% 10 93 6 0,10} 9£16 Oct 93)10 Apl.94/10 Oct.94,10 Apl.95, , 
Do 4} °/ debs........+. vss £30,000] 50) % |1044 10631045 1063)... 5 31064 104 | we | 4$Jan.95 

Direct U. 8. Cable, Limited 60,710 20} 20, 9} 9$ 94 94) 98 | 4 

Eastern & South African 


s 94: i 2 July94| 2 Oct.94| 2 Jan.95| 2 AplL95 290,013 


0 6/106 \103 | 5 July93) 5 Jan.94 
7 $/109} 1033) 4 Aug93) 4 Feb.94 
1 0113351103) 4 Nov93| 4 May94 





Telegraph, 5% deb.1900} — 224,200) 100 |100 1054 106 |105 los 1053 

Do 4 % mt. debs., 1909 .... 300,000 100 |100 |1074 1094 1074 1084 1074 

Do 4% db. (Mauritius sub.) 200,000; 100 |100 11341134 Ll1lg 1123) 1113 
Eastern Extnsn.,Australasia 


4 
5 
5 
4 
5 
4 
3 
8 
and China Telegraph...| 250,000} 10 10 | 174177; 163; 17 | 162 | 4 
3 
5 
3 
3 
3 
3 
3 
4 
4 


coe 












4 Aug94| 4 Feb.95 
4 Nov9!| 4 May95 


7 for 94\Pd.Qrtrly 
4 Aug94| 4 Peb.96 
| 5 July94, 5 Jan. 95) ) 
é| 173, 16 (62 for 91-2) 6)for 92-3 64 for93-4 pd.Qrtrly. 

0,103 '1054| 5 Aug93| 5 Feb.94| 5 Aug94) 5 Feb.9 | seus 





3! 172, 163 7 for 92| 7 for 93 
6 126 '120 4 Aug 93| 4 Feb.94 
0/106 (1034) 5 July93) 5 Jan.94 





Fa 
Do4% debenture stock.. | £320,000} 100 {100 1244126 125 11255) 125} 
Do5%Austin.Sub.db,1900} £209,500) 100 }100 105 106 105 \106 | 106 
Eastern Telegraph, Limited 400,000; 10} 10 | 16}, 16516;%;| 163) 164 
Do 5% debs., redeem 1899 | £100,40C| 100 |100 |1065 1074 1064)1074) 1995 
Do 4% debenture stock ...} £1,299,454/Stock.|100 [1254 1255 123 |1244) 123 
Do6 % preference shares 70000} 10) 10 | 173) 17% 173, 173) 173 | 
150,000) 10} 10 | 224 224 21g 22) 21g 
£190,000} 100 \100 |1064/1064 1u6% 106}) 106 | 
| 
50,000} 10} 10) 22 | 224 218; 22°) 223 


£200,000) Stock )100 j1oz \102 102 \102 | 1033 | 3 
17,000) 25 | 25 














785547 


3)126}'1204| 4 Nov 93) 4 May94| 4 Nov94) 4 May9 
6 173) 16} 6% paid qr|trly.—Jan|., April, Jjuly, Oct 
3) 224) 215 83 for91| 8% for 92| 8? for 93| 8§ for 94 


2 
4 
2 
1) 
8 
3 
Great Northern Telegraph 18 oo 
14 6108 1054) 5 Sep.93| 5 Mar94| 5 Sep.94) 5 93} 
11 
14 
10 
3 
12 


Do5 % debentures, 1583... 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 

Do 44% deben. stock, 1896 
Indo-European Telegrph. L. 





0) 264) 207/10*Aug93/15 Feb.94)/10*Aug94)10 Feb.95 


6)104 |102 | 44Sep.93| 4gMar94) 44Sep.94) 44Mar95 


} 528052 






















































































: rE 52 | 52) 4541 454| 51kz | 5 10 O| 54 | 454) 5*Nov93|15 May94 94\15 May95| 239,231 
London Platino-Brazilian, L 37,548} 10/10) 6 6 | 6} 6 6 | 4 8} 6| 6)4 May92 2 May93 Mayo 14May95 34,672 
Do 6 % debentures....... | £100,000} 100 |100 |107 {107410631074} 1064 | 5 22 9)1083'104 | § Sep.93| 6 Mar94| 6 Sep.94| 6 Maybe ’ 
Natl. seg ee ent £1,100,000 100 100 /105 058 1044105 | 1055 |... {1053/105 be a pos ies 
0 6 % lsat preference .. 15, 10 | 16 | 16415(2) 16 | 15(3) 3 17 €) 163) 154) 6 Aug93) 6 Dec.93| 6 Aug94 6 Feb.95 
Do 6 % 2nd preference ... 15,000} 10) 10 | 154 153, 15) 35) 16 | 4 0 O 16}! 15 | 6 Aug93 6*Dec.93) 6 Aug94 6 Feb.95| } 263379 
~ 3 — cum.3rd pref. po : : 5g Ge) sf . 6§ | 4 3 3\ 6%) 53) 5 Aug93| 5 Dec.93| 5 Aug94| 5 Feb.95 
0 FAUINATY....nceeceses: j 54, 5f § 5 ai Be 5 Feb.95 
OrientalTelephone& Elect,L 171,504 Z7ce 8 £6 8 & i ; 16 3 5 fe © Angee, 6 Dene 5 -Saee 4$Ap1.95 13,208 
Pacific and European Tel., | - ose 
RY. g. deba rashes ween £103,000 ae 100 |1064 1074 10641074 Ee we. «HOTS 1044), a a 4 Jan.95} +. 
eaters Lelegram, Lam. -.. 8 | 4h) 4h) 3h 4| 3h) mi. | 4% 3 | 240ct.92| (Actual) |4/psJneQ3inilJunc94| 9,251 
Telegraph Con.& Main., L 37,350} 12) 12/ 40 433) 40 43 | 43415 11 9 46 | 39 Loesaly93 s one es ulyot 30 Mar 95} | 193567 
Do 5 7 Bonds, 1899 ...... £150,000 100 100 |1074 108} 1073|1074| 1083 | 3 8 6)L08{/1054| 5 July93| 5 Jan.94) 5 July94| 5 Jan.95 
United River Pte. Tphn.,L. 58,000 5} 5] 14} lh 1h 14) 15%! nd. 14 14| 6 July89} 4 Jan.90| 2 July90 nil since 9.418 
Do 5 % debentures anaeaee 146,733| 100 |100 | 875) 874 874| 872} 90 | 5 15 6) 91 | 874) 5 July93| 5 Jan.94) 5 July94 5 Jan.95 ; 
West African Telegraph, L. 15,609} 10)10); 44 5 | 44) 5 54 ons 5 | 41 6July 91) 3*Jan. 92) 5 July92 nil since 26,428 
Do 5 % debentures......... £238,300) 100 |100 |1025 1034 1023/103)) 1023.) 4 17 6)105 101?) 5 Sep.93| 5 Mar 94) 5 Sep.94 5 Mar95} 
W.C. ot America Telegrph,L 30, 10} 10; 2) 2) 1% 2 13) nil. 2| 13/2} for 90jnil for 91{nil for 92\nil for 93) \ 53176 
Do 8 % Debentures 1902} £150,000] 100 |100 |100}|102{ 1005 1024! 1013 | 8 0 |102% 98 | § Jun.93| 8 Dec.93| 8 June94| 8 Dec.94 : 
i Western and ( Ordinary ... 64,245) 15 | 15 | 10 | 10}, 10 | 104} 10}s! 4 6 9| 114) 10 \nilNov.93| 5 May¥4| 2 Nov.94| 4 May95 
—meeeg hh arene Ee 618 Gis) 64) 6| 5 15 8) 633' 6Ae\nil Nov.93| 5 May94] 4 Nov.94) 6 May95 
| eo Deferred ...| 33,129) 74\ 74| 4| 43° 4| 43] 4 |Z 3 6) 54) 348lnil May9glail May94|nil Nov.04]I /6May95} ¢ 29,738 
JH] Besggatntarn Antal) sateen) 6 Hat Was Hes SS |W | 2 25 SuOS Ute |S Anasal g Pe Al Aoll 6 eva 
| Wester Unione (US, ’ 103 |L05 | 102 | 6 12 0/105 |102 | 6 Aug93| 6 Feb 64| 6 Aug94| 6 Feb 95 : 
%, Ist mt. bldg. bds.by1902| $1,211,000} $1,000|1024'1173 1174,11531154| 119 | 4 8 OlL18 |L15 Nov93 7 Nov94} += E 
ere string. bds. by 1900{ £166,900) $1,000 1024|102 \102 102 102 | 1024 | 6 77 6fes |102 a Seq 83 ea Pome 6 Mar95|_ + 
-L& Panama Telegph.,L. 88,321; 10/10) 1| 1\ 3! 2g dl 227 8) 18) 48/1) Nov.9319d May94|6d Nov 94|nil May 
Do 67 1st pref.(cumulatv.)} 34,563 10 | 10 | 113) 113 104] 105| 10} | 6 14 3} 114! 103| § Nov93| 6 May94| 6 Nov94| 6 May95| (164168 
ay pmo gage gononnl 100 lenp luneriuts lane Hintl ase’ | oar 3 08) jos, 6 Nov93| 6 May9s) 6 Nov 94) 6 Hy | 
¢ . © sesees ) | } } i 11 9) ‘ h eee : 
TRAMWAY & OMNIBUS 008, —| | | Ct en vce dee een, | 
o-Argentine Trams., 260,007} 5| 5| 2| 282%) 231 28/6 6 8 28| Qala betwnl 34ApL94| 2°Oct.94|  Apl-95|) 6.072 | 
% , % debentare stock...] £200,000! Stock |100 |1174)1174)1174 1174 3. |5 4 A AEN July93 8 yen Bs 6 July94 6 an} - 
nee - Emenee 14,928, 10) 10/| 74) 8! 74 8 85, 3 2 6) Sie} 4) 5 Aug90| 5 Apl.9ljail betwn 2ipMar 99) | 105 
Bar oh debt a veesesn 60,000} 100 |100 | 985101 | 984101 | 1004] 6 © O101 | 973! 5 Aug93) 5 Feb.94| 5 Aug94j 5 Feb.95 
Beltast Strect Tramways .. 24,600} 10 | 10 | 154) 154) 154| 153} 153 | 4 5 M# 15%) 15 | 74Aug93| 6}Feb.94| 64Aug94| 64Feb.95 270 
Birm ond Mid. ee sees = . ‘ Pi u m IL {6 - Ma 10{|16 Aug93\10* Feb.93|16 Aug 94|10*Feb.9° beg 
: : oo , & ‘ 4 nil. | 4%) 34 2}tor89-90| 3 Aug90| 2 Feb.91} nil since i 
Societe] Ry WSU TMG SE HH BLE Sg Bahia esseee asses eg) 
Bordeaux ‘Tram and fOrd| 23207) 10|10| 8| 84 8| 8 {| 9 | 5 Jne.93| 5 Dec.93| 5 Jne.94| 5 Dec-94 
: 8,6 5 83] 63) 24Mar92\ 2?Mar.93} 4 Mar.94| 5 Mar95} 
Omnibus, Lim. ... | Prf 10,000} 10/10; 10 | 10 | 10/10 9315 0 104 ar ? Mar. a 
ae : , 94)5 A 5 Feb. Aug94| 5 Mar95), + 
Brain Sireot Hativay, 1.) soo] 2) 2 | a) tl] e| aw | a) inbeNovoa| Saaygo| €aNovod} 6aMay24| 0h 
F 146 ‘ 41 6 Feb. ’ 
BF eer aap 27,500) 5) 5| 3/ 3% 3) 3) 3/3 6 9 3% 3° 8 Julyo0 oil. betwn U/6pe Mar 2/0 Ap] 5} 1258 
B. Ayres New, L, pret...| 30000 “S| 8 aries Oi ee ee Te Per an © fayee 6 Zen oe 8 6 Jan.95 
eee ’ 4) 28 nil, 24 | 6 July90| 3 Feb. 91] nilsince.) = 
oe vacbag em thoy seg ae Eee s} i] 4) 7 19 4) 4] 4 Ang93} 1 Faoi| 3 Augds| 1 Feb.95} 041 
Chcarctisecemci| Sats] 3320) HEH) Mase $9) SH alo Aatac bee Ok Al) 
Do 5 % debentures sOrpoel Soe lene | arth 7H! aall astl ag” | 6 3 of ertl axl 5 suse 9 Saban’ beter yar} 088 
*& Gebentures ..... ee 5 4 eb. 
eet len Tram.,L eee : : : | “ 4 i a : S it 33 1/SpsQct9 32 Lag 5 Oct 94 5 Apl.o° 66,231 
» EXt. eseesesseeseerseee: J 2 148d E 5 Api. 
Gbo 87% perm. deben. sti:| £116,000] Stock [100 |120 125, 120 125 | 18 | 4 27 @25 120'| 6 Futy93] ‘8 Jen.O4| 6 Jalyos| 6 Jan.95|) 
Do 6 % Pref. ........ : mn ; ; 4 a ive i lye} 5 O 6} 14) 14)2/-Apl. 90} nil _|2/- Apl.94}1/6 Apl.99 | 3520 
wae Ee cee aml bela oil a3gl atl sal 152 15 22 2 ON 58] SeOet 93] 6 Apl. 94) G*Oot. 94] & Apl.95 5 
Blinburgh Gtrest Tromeya|  Snovl al el a] aL al a ab 1275 5] 16 | 128 SbAngea) & Fob ou) 5 Angdtl & Oe os 4068 
Saiabugh wD ot 45|5 0 0} 5) 4} 5 Aug93| 5 Feb 94] 5 Aug94) 5 Feb 95 36, 
rams, 54 % Pref. ...... 15,000 5) 5 te 
GlasgowTram& Omnibus, L) 35,000). «9 | 8| 5% 54 4g) 5 . | 5tAug.94) 5) Feb.95) 


4g! 5 17 0) “5y) “Gy! 5 Augos, 5 Feb al 5 Aug9s| 24Feb.90 1250 
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ER | Sahai Devnet 
ft NAME No. of {Share| 3 | ®; 2 | ness jatLatest| ¥ + 
vy, , Sharesor; or ‘3 | 3 | =, E , & |Done.| Price é E | Rate Last Four. Resrv. & 
. ~ | oe er A , includi . |B 
: Amt of Stk/Stock. a | a | & | os | os | b PerCent./ iG | 3 ae a ae iLastDive 
: TRAMWAY & OMNIBUS 008 (Qo!n,) a = | £ 8. a tie hort. rater ete 
Imperial Tramways, Lim... 2, 6) 6) 2h 24) 2) 23 24/4 O of 24) QR .. | 1pMargd 1pAug94 1}Mar95| 3,084 
1 Leeds Tramway ....++...++ 000 By oh ag ww #) | 3 Mar93nil Sep.93 6 Mar94' 5}Mar95; 
Liver. Unt. Trams.&Omnihbs. 44,500] 10 {10 104 105) 10 104) 103 | 4 15 3; 10g) 10 | 5 July93 5 Jan.94 5 July94 5 Jan, 
30 | Lond. Deptford, of borg 13,000, 5) 5 2 | a 2 | at 1j (29 Oo} 23) ly. i4 Mar94 2 seg Mar95}_... 
a ae ona Stock {100 (1544 161° 1534 1598| 161"! 5 “od sliestitast : 
38 don General Ounnibu oc 534 1594) 5 0 3164 |148 8S 3 
Lo ho debs. seanese-,| £150,000 100 (100 113° 11135 113 113'| 1134 [$12 O15 (1123 i ep.9 , niaro1 : Sop. o i ae | 115040 
13 London Road Car Co.,Lim| 54,000] 6| 6 6}, Gj) 63 6b G62) 5 1 6) 72 63 7hAug93 2}Feb 94 5 Aug9s 6 Feb. 95, 23,210 
London Street Tramways... 31,000} 10!/10/| 6 | St) 53 6) 6£) 613 3 6) 5}) 4 Aug93 5 Feb 94 4 Aug9i| 4 Feb 95, 18,640 
London Tramways, Lim. (f) 40,000; 10;10; 9 | 95! i, 9) 910 5 6 84) 7 Aug93 10 Feb 94, 64July9412 Jan. 95, 
Do 6 % preference .. 8,000; 10/10) IL} Ils) LL Ud ILE | 5 oe 8 113) 9)! 6 Aug93 6 Feb.94 6 July91 6 Jan. 95) 
Do founders’ scrip certs. 12,500 64 63) ‘bs 64 5$ \22 72 9! 6} 64/22/4Au.93 a Feb.94 20/9Jly 94 8/3 Jan.95 [ 
Do 5 % deb. stk, red. 1901 £136,100! Stock |100 [105,105 1105-105") 103 4 L €107 /1045| 5 Oct.93 5 Apl.gt| 5 Oct.94, 5 Apl.95. 
Do 44 % B. deb. red. '99 100,000 Stock /109 |102% 1025 102% 1024 110 | 4 2 0/102; 100 | 4$July93, 4hJan. 94 4}July94) 44Jan.95| 
Do 5 C., deb. red. ’99 ...... 100,000) Stock |109 | 995 oe 993 993,100 {| 5 11 S\t014 994) 5 July93. 5 Jan. 94 5 July94\ 5 Jan.95) 
47 Man.Car. & Tram. Co., A ... 7,500} 20 | 15 257% 25/4 é| “34 24h 239 | 5 14 9 25g, 233 11 Oct. 93 T*ApLOL 11 Oct. 94. 8* Apl.95, 
IE TE ia cenawnies 16,684 10] 10 | 174 173) 163 175, 17%] TZ 9) 173/15 }R\L1 Oct. 93 T*Ap LOL 11 Oct. 94! S* ADIOS! 45,489 
Do new, 1879, C ...s0+00.0. 16,072, 10| 74| 123 12 123 12} 128 | 515 o| 122/114 16 Oct. 93 T*ApL 9411 Oct. 94) 8*Apl. 95 
13 MontrealSt.Rail.,5% stg.dbs £60,000! 100 |10) |1083 1034, 10831033 108 | 4 12 9110 |108s| 5 Sep.93' 5 Mar 94) 5 Sep.94. 5 Mar95 38 
Do 4h % debs. .....e.ecseeees £140,000} 100 |100 |108 103}108 108 | 1083 | 4 % 6|Lo94{107 r. we | 4hFeb.94) 44Aug94) 4) Feb.95 fj #85643 | 
Nth. Metropolitan Tramwys 110,923 10 | 10 10} il | 9F 10 | 93 8 9 6} 113) 93) 8 Aug 93 8 Feb. 94 8 Aug 94! 8 Feb 95) 107,606 | 
2 Nth.StaffordshireTrmwys.L 11,394 6) 6 3 3h 3h) 8k 315) 8 11 6) Bia) 34) 5*Aus '92 54Feb. 94 4y*Aug 94/5 Feb.95| 1,459 i 
Nottingham & Dist. Trams. 8,000; 10; 10 | 9) O85 lL O 95) 33) 5 Aug g93 5 Feb.94 5 Aug94, 5 Feb. 95 84 | 1) 
Provincial gt a Lin. 24,912 10 } 10 4h - rf 4 { 4} 475) 4 i4 Y| 4}/ 538 0 Dee. 91 2/psDec92, 4/ Nov 93) 4/ Dac. 94) 3,200 : i} 
52 Do 6 % cum. pref, .. 10,000; 10} 10 = 12 | 12 | ry 12} | 9 O O 12}| 21 | 6 July93 6 Jan.94 6 July94, 6 Jan.95) Bib 
3) Sheffield Tramways ......... 8,000} 10); 10 34 5s} 5) 55) a 7 & §| 53] ’ | 4 Feb.94, 4}Aug 94 4 Feb.95) 4 Aug.95 14,292 ie! \ 
Southampton Tramway...... 5,000} 10/| 10 i 74,72 «73 |5 3 3 85) 7H 4 Sep.93 4 Mar94) 4 Sop.94 4 Mar 95 663 iTih 
72 South London Tramway 27,249 10 | 10 at 2}! 23 | 812 9 3 | 2 | ‘I /Sp3Sep 90nil betw; n2/Mar 94) 3/Mar.95 531 ‘eae 
Southport Tramways, 3,900 10 | 10 ay Hi ir i] 155) 1543! 5 3 Sid 18 147) 9 Aug 93 9 Feb.94) 8 Aug 94! 5 Feb. 95) 14,005 (Eve: 
i jeend Soares tie. 6,000} 10;19} 7 7; 7| 6&\6 2 A 7 | 64) 24Aug93! 64Feb 94) 2hAug9s 6 Feb.95| 2,865 bE 
79 Tramways Union, Limited 45,000 5} 5) 5 ba 5 | 5j5 54 | 415 3 54| 4 4§ | 5*Aug93/l0 Feb.94) 5*Aug94| 5 Feb. ‘o5'} 21.669 } t 
Do 44 % Debentures... £93,000| Stock 190 |104 104 |104 |104 | 103} | # S 6108 | 103 | 44July93) 44Jan.94) 44July94) 44Jan 95) f “4 ie 
Vienna General Omnibus,L.| 16,136) 5| 5| 54 6| 53) 6) 513) 5 a | G | 5k) 2h Oct91) 3 Oct.92| 4 Oct.93) 6 Oct.94) 3,431 Bil 
” weve TRUSTS 8,259, 10} 10| 64} 64! 63} 6), 63 | 5 15 6] 63} 58) 34Aug93 4 Feb 94) 34Aug94 4 Feb 95), | | 
African City Properties, L,| 198,835] 1) 1 ‘2 71 ies Lhe { . a peDeodle Ht 
51 Alliance Invt. Trt.,44 % prf.| £600,000) Stock |100 614) 6 ye 635 634 674 | 7 0 8) 674) 60 | 44 Apl.93) 44Nov93 4) May94) 45Nov 94 in 
Do deferred stock ......... £400,000} ,, {100 12 | 10 nil. 124, 10 | 6 May90/44 Nov90 5 May91) nil since | hy 
67 Do4 % debenture stock} £304,195) ,, {100 Ad 1.033 1014 102; 1014 | 3 19 3/1035 100 | 4 Jne.93! 4 Dec.93 4 Jne.94| 4 Deo.94! Hi 
AmericanInv.Trt.,L.,5%prf| £500,000} ,, |100 1224) 1243 121 1244) 121 | 4 9 9126 1195) 5 Sep.93| 5 Apl.94 5 Sep.94) 5 Apl.95, ' 
18 Do deferred.........«.-.-..-.| £500,000] ,, |100 /1024'1093/1024/109} 109} | 5 29 311091 100 | 5*Sep.93, 8 Apl.94 5* Sep. 94 8 Apl95)} 184.184 i 
. Do 4 ¥ Debenture Stock} £500,000 ,, |100 ii3 114g)l13 [114 | 114% | $12 31142 111 | 4 Jne.93! 4 Dec. - 4 Jne, m4 4 Dee, _ : 
_ || Army & Navy Investment | 1} 
. Trust, L’—Preference| 400,000}, {ICO | 574) S31) 574] 653) 93. | 4 14 6 634) 404) S*Jn0.89) § Doo.93 2 Jno a ae fe 
Do Deferred Stock ...... 400,000} ,, {100 143, 17 | 133 153, 15} nil, |i | 125] 3 Dec.91| 0 Jne.92 4 Dec.92 0 since yi i 
De 4% Perpet. Deb Stk..| 400,000} ,, j|100 | 974; 933, 97 | 985, 98Z) 4 2 3) 995 964 4 July93| 4 Jan.94 4 July yo 4 Jan.95 i 
AtlasIuvt.Trust,L.,44%prf.{ £103,074 100 | 74} 74.| 74 | 74| 75 [6 4 0 74) 74 | 4}Tuly93) 44Dec. 93. 44 July94) a a ay 6,846 q 
38 Do deferred stock .. £68,716| Stock |100 | 35} 85 | 35/35 | 50 | 217 3 35 | 35 | 4*Dec. 91 4 at 3 July93, : Ma 95| j 
kers’ Invest. Trust prefd £900,000! Stock |100 | 894) 96 89}. 923) 93 | 417 3 96 3 = 4$Nov93\ 44May94 4}Nov 94) 44May95) 47,873 4 
Do Deferred £900,000 Stock|{100 | 26 | 293) 254) 26 | 262 | 3 17 0} 234, 214) 5 “May91/ nil betwn 1% May 94. 1% May95 ’ } 
: Do4 % Debenture 3! Stock. £900,000) Stock [100 |1054, 1033 1064 1074 1073 315 $| 109° 11035 4 July93' 4 Jan.94 4 July94 4 Jan. a... Bi 
; Brewery and Com. Invst., L| 24,4501 10} 5| 34] 4| 33) 4| S2]6 5 q af St me or me . 5 Feb, " - 14 
R ritish Invst. Trat 4% min, if 
5 . pref £600,000 Stock |100 109 102 | 993 102 | 1014 | 3 20 é 1014) 993) 4 Aug93| 4 Feb.94 4 aaa 4 Feb.951 : 
68 Do tl ” - £400,000 Stock 100 92 | 89 | 92} 89 | 6 lo s| 92 | 83 | 5* ‘Aug’ 5 Feb.91) 5 Aug94| 5 Feb.95) & 33,507 
aos % deb. stock, 1909...| £1,000,000| Stock |100 109 04 1103, 108 | 3 4 3'1103\1055) 4 July93| 4 Jan. - 4 July94) 4 Jan. *s 
itish Steamship "Invest. | | 
- 100 | 94 | 94 | 93 93} 934] 6 12 G101 | 925| 6 July93| 6 Jan.94 6 Sulyoal 6 Jan. 95}) 
| Do Deferrnd” oom Pet 700,000) Stock |100 B14 873) 894) 354) AL | | A 354) 5 July9i| 5 Jan.92) 3 July92) 0 since | f 93946 
- Car Trust Invstmt. Go., L.| 40,000] 10{ 23 2g 10 0 0} 24 2| 9 Aug93) 7 Feb.04) 9 Aug94, "Feb, ari 
05 Do 5 % Preference ...... ..| £250,000) Stock |100 074 74 71 71 97 |5 8 9/1005, 96 | 5 Au 793 5 Feb.94 Augd4 | e 10,773 
7 Do 4 % debenture stock £375,000 Stock {100 |LOL) 1034 L014, 1025) 103 | 3 13 9103; 101 | 4 Ju y93) 4 Jan. 94 4 Angel 4 Jan. 95) j 
70 City Properties 5 % Pref. £129,880 100 /100 | 914) 914! oly, oly 91 | 410 6} i 8 | 4 Mar93! (for aa 4 Mar. m 4 ” ‘94/7 
62 Invst, Trust, L Def. 24,771 > ae. 4} 2 os 
! ColonialSecs,Trst,L.,Prf.(f)] £300,000)Stock | 100 89 of ei a 834 $8 é a = 4 Aug93| 4 Mar.94) 4 ign re le 4, 188 
19 0 deferred s.sereroeesee £200,000)» {109 | 324 oyil Gla! ett) 64, |G # Cl 6731 59 | S*Nov93| 6 MayD4 oie oad May95, 
Do deterred. mene aioe » Hoo | 104, 124 10; 11g! 12h | mele | 1341 10 | 6May90)¢4*Nov00) 54May91| nil since 
0 S . 
= ae srpetaat ace! £30001 2 {100 1014 1034 L004} roat| 103 | 4 3 o\1034 1004 4¢Aug93| 4jFeb.94| 44Aug94) 4fFeb.95 
9 Fng-&3cot. er. Inv. Trst, L. a 1) iqut Cane 440ct. 94) 44May93 
at] | aahanph wae Reni] 252000 Sook 0 | Oui ap 21°23 | 93/4 25 ¢ 93) 2 | siReegs ANNES HOS Sa cs ae 
. “trys stock ......... £280,000 Stock {100 |106 |106 104¢ 106 | 108 | 3 26 6{106 os 4 July93| 4 Jan.94 4 July94) 4 Jan.95 
Foreign, American, & Genl. 94 5 Sep.94| 5 Apl.95 
41 Invest, Trust, L.—Pref,|  £750,000| Stock |100 |109s 61 | 508 604 “ol | 43 g} 61 | Al rie esep.93 2 ABLB4 2°Sep.94) 4 ApLOS } 90,278 
86 De deterred sn Sree ere se oe lus 10 1207124 | $23 9113 4 Jne.93| 4 Dec.93 4 Jne.94| 4 Deo.94 : 
Hy] | |p Poreign’ ECOL tne, ‘Trust, 1314!132 | 131g | ¢ 16 311354/1264) 5 July93) 5 Feb.94) 5 July94) 5 Feb.99'} pacaya’ 
ce Limited 5 % preferred a ea Stock 100 103 106 103 l1o6'| los | 5. $1106; j) 934 5*July93| 6 Feb.04/ 5*July94 © Fanse | 
: € err CPR Oe ere eeeeeeeee ’ | 4 F b. 94 4 Au 4 Oy ‘ 
, GrsWater andGen.4ix>pref.) £336,000/stock /10) | 904, 02 | Bail eat] ert | 68 gions Ht ejacee 7 Hreb-04) 5¢Augd4| 3 Mard5| | 60,254 if 
20 Do © Deferred . oe £224,000 Stock 100 Bit 6 Fy oe 103 317 9/1084 103 | 4 July93 4 Jan.94 4 July94 4 Jan.95 : 
Do 4% deb. stock ........,] £400,000|Stock | 100 |1053 1053 + j 104) mri 317 Soot! 94 | 5°Sep 98) 5 Mar94 5*Sep 94| 5 Mar95 | 
oi Genrl&Com.Invat1 Tret,L pf ce 000 ae | el a a 3)4| 29 + 1s & Gl 304] 26 | 3hMar93| 2hSep. 93 24Mar.94 1 Marg } e007 ‘ 
; ébSbeensaeeese £300, 4 May94 4 Nov. ay | 
| fee Bis a) Ema) a8 ste ty 25 Ya oa ia i SY an || 
. F ele ) uy, 
|| || Do6% preterence .......| 180,042} 10 | 10| 163 174 163 17 | 161 3 20 6} 18 ptt Ale 4 neds! 4 Deco! 2.76, 
Govt aot i Pid| £124;500\Stock \100 | 674: 724 674725 71 (5 12 9) 72h 
— (f) Subj ot to Founders’ Shares. [ 
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Cesk — yld.| 1895. DIVIDENDS. 
— ——| Bod. vestor ———_———- —- 
AME. No. of {Share}; | ©/#|e1@# at Latest) 2 | # Last Four. Resrv, & 
N. Shares or| or 5 3 =) g ae Price. <, = | Rate % per Annum, including Bonus. ‘Bince aft 
Amt of StkiStock.|* | Sim |.$14 | *\PerCent.| ty | ,§ * Interim. 
TROUSTS.—Oon. 








La oe 


Govt.& Gen’l. Invst.,L.,Def,| £124,500} Stock/100 | 3 5 6 9 49 | 30 4 June93) 2 Dec.93|nil Jne.94\£2 Dec.94, 


5 
Govts. Stk. & other | 44zpl. 374,450) ,, |100 | 73 | 784) 712) 78 


























































































































































78 |6 17 9| 78h) 714) 44July93| 44Feb.94| 44July94) 4}Feb.95/) 
Sec.Invest.,L./ def. 374,450} 55 {100 | =14) 274) 20 | 274) 26% tee 28 | 19 | 5 July 9 10 Feb.91\nil betwn./1 Feb. 94, 56,284 
Do 44% debenture stock! £100,000) ,, {100 {110 {110 j110 |116 110 | 4 3 $)1103)104 44July93) 44Jan.91| 44July94 43Jan.95 ’ 
Do 4% debenture stock...| £338,970} 5, 100 102 102 i02 (102 | 102 | $ 19 51024 1004 4 July9s 4 Jan.94 4 July94) 4 Jan.95, 
Guardian In. Trust L. Prf.| £310,000} ,, 100 | 74 763 743| 754) 76416 1 O| 763 705 44 Aug 93 45Feb.94 44July94 44Feb.95, 
Do deferred...........0++« ~| £310,000; ,, {L100 195) 193) 184) 184) 218 a 204) 183) 3 Feb.93 nil. (30; Feb.94 nil | 2,294 
eae a oanans : £359,318} ,, {100 | 98 |1014) 953) 98 | 98; |} 4 3 €\1014) 97 | 4 July93) 4 Jan.94| 4 July94) 4 Jan.95) 
ian and General Invest. 
Trust, L. 5% cum. prf.| £149,400) ,, [100 | 934 1014) 933)1013) 1003 | 5 1 0)1013 904) 5 Jne.93| 5 Dec.93) 5 Jne.94) 5 Dec. 94! 19,339 
Do deferred............0++++ £99,600) 5, {LOC | 429) 462, 424) 463) 45 | 4 6 0 483) 424' 5 Jne.92) 5 Dec.92) 5 Jne.93\2% Jne.94 ° 
Do 44 % Debenture Stk. seen) »» 100 Lib tlh 109 |109 109° 4 2 6112 106 44Nov93| 44May94| 44Nov94 4$May95 te 
Indst.&Gen,L., Unif.Cap stk eee »» {100 S| S94 834 a 885 5 16 $\ 893) Tis a in 5 Nov.94 5 Macs f 8,841 
Do 34% deb. stock, 1905] £975,000 >» |100 | 90 | 914] 893] 90} 913 tS 27 5} 914] 85 | 34Nov93) 3}May94| 34Nov94| 3yMayos J ® 
Internatnl-Invat-Trats Lr) 24000001 7 (100 | 153| 184| S| 135] 14g | med, | 224] 5°] B*Augor| 3'Feb.9s] 3'Augoa| nileimes’| | 19,908 
Do deferred. ......0...0cccees , 5 5 nil. ‘ 5 ug 92 eb.9: ug93} nilsince | 
Do 4% deb. stock ..-----. £750,000| 5, |100 | 93| 98] 98} 93} 98 | 4 3 6|100 | 97 | 4 July93| 4 Jan.94| 4 July94) 4 Jan95,) 
wememmoe oa) Sinan = | ra Mat 9 2  ot acee ees Cra He | 
Do deferred _ .........cc000+ £520,000 795) 5 i i ov ay ov ay95. + 138278 
Do 4% Deb. Stock......... £1,300,000 ., |100 |106 11074)1044|107 | 1063 | $ 16 $/108z|1034| 4 July93] 4 Jan.94) 4 July9s) 4 Jan95 
tel] eR) Sn en | 2 SH Yea ee EY a 
PINE cs ccvedsassdaxevs 75,000) ’ | 44% §| 445) O44 5 4) 4: Jne.92 r é -93/3% Jne.94! 
Do 4% debenture stock... £326,010 5, |100 /1063)1063|1064|1063| 107 | 3 16 6/1074 /1053| 4 July93) 4 Jan.95| 4 July9s| 4 Jan.95 | 
Lond. Trust, L.,4Zeum.pref. | £600,000) 55 100 954) 953) 931 944) 94414 65 S| 96 89 4 Oct.93 4 Apl.94) 4 Oct.94) 4 Apl.95 
Do deferred.......... seoses| £400,000) 9 |100 | 695 A 4/693} 70 | 5 15 6) 724) 64 4*Oct.93| 4 Apl.94) 4 Oct.94) 4 Apl.95 | 44,244 
ae oe a pendanben ae ‘. ae |1094)1094) 07 1072 1084 he Po oa th . Z - aes ; ‘aoa aoe ante 
anchester Trust, L. ...... 900) 2{ +e! te] tel 7 1 ug § 5* Jan.95, 
Merchants, Lim. 4 % pref... £500,000! Stock = 954) 4, = oF a 4 6 O| 954| 87 4*Sep.93 Ee ann 4 Mar95 oie 
DO OPGIDATY  o00000060000%0. £500,000 l 583; O83! ' |} 6 18 6) G84) 574) 4*Sep.93 ar94| 4*Sep.94| 4 Mar95 5, 
Do 4 % perp. deb. stock.) £600,000! s, {100 {110 (110 1074|109"| 1084 | $ 28 611104 |106}} 4 Nev93| 4 May94| 4 Nov94| 4 May9o 
Mere. Invt.&Gen.Trst.pref.| 1,000,000} 5 |L00 | 974/1002| 974/1003| 984 | 5 1 6/1004) 94 | 5 Aug03| 5 Feb.94| 5 Aug94| 5 Feb.95 
Do do deferred ......... 1,000,000} 4, {100 415) 52 | 414) 505} 52 | 5 9 U\ 52 414) 3*Aug93| 3 Feb.94/24*Aug94| 3 Feb.95 } 116565 
Do 4% Deb. Stock......... 1,000,000 9 ©|100 |1035,109 1073)1084 109 | 3 14 01103104 | 4 Oct.93) 4 Apl.94| 4 Oct 94) 4 Apl.95 
ee ae L., Pref... yoseipen ” vod 673 = = a 7 9 6} 744 - A a oe — * it since} 2575 
© Gelerred  .....cccccvess. \ ” 2 } ie 40 3 ct 92 pl. ct. 93/nil since | 
Do 44 % Debentures ...... £100,000} ,, {100 1095 (1094 1C95|1093} 106 | 4 3 5$/1093/106 44July93| 44Jan.94) 44July94) 44Jan.95 
a é oe _ aed ” a Oa a ‘lk Bi 1074 ; Z 9 ce ose ose er at yenos oe 
0 eb. stock ......... 3, ‘9 a ! ae 3| 934| 91g mS ole gJuly an.95) ss 
New Investment. ..........+. 49,387 4) 4) 23 34) 23] 34) 3316 3 6 3) 2¥% ae 5 Aug94/ (for year)| 4"Jan.95 2,126 
Nth.of Eng. Trustees, &c.,L. 99,930) 10 | 2h) 18) 18) lie! 13, 18/92 1 9 1% 15%) 6 Nov93) 6 May94| 5*Nov94| 5 May95 ) 124401 
Do 44% Debs., 1901 ...| 490,000) 100 |100 |1014/1014|1013/1013/ 1018 | 4 20 0|1024| 994| 43Aug92| 44Feb.94| 44Aug94| 4}Feb.95 J 
Oo deterred P| Sos0'on0l (too | 484] 2041 1641 20°| Sos | “nit “| Seal 2 | Stomor| afl eee ees nl since 176 
Te 250, 9 | $| nil. *Ju ni n an, 93} nil since | ’ 
Do 4 % perp. deb. stock...| £250,000} 5, (100 | 915 9341 914; 93 | 93314 7 6 934 893 4 July93 4 Jan.94) 4 July94) 4 Jan.95 
Railway Debenture Trust, L 50,000} 20) 10 4}) 6 | 45 6 6 | 613 5| 6 | 44) 5*July93| 3 Feb.94| 4*Aug.94) 4 Feb.95 
Do5% deb,, red. at 10 pm. £138,900) 100 |100 /110 [110 {109 }110 | 109 | 4 22 €}110 |L08 | 5 Aug93| 5 Feb.94} 5 Aug94/ 5 Feb.95 104576 
Do 44 % debenture stock) £445,640, Stock |100 |109 |109 |109 1109 | 108 | 4 4 6)109;\103 | 44July93| 4}Jan.94| 44July94! 44Jan.95 
Do 4% Debenture Stock...) £964,875)... |100 |103 |104j 103 |104 | 1033 | 3 18 5)1043)102 4 July93} 4 Jan.94| 4 Aug94/ 4 Feb95] 
—s anes, L. pref eee Stock oo a 7 a $108 | 1084 | 3 10 0:1092)106 | 380ct.93/38/2 Ap94/39/730c94/41/54Ap95 61 
o deferred...... nab betapuene , . . ai 3 ¢ 3/5 3 
RailwayShareTyust,L »A sh 50°00) i 8; 8 "aa 6 i vs SE 611 § . “ Sean iy : rT art ‘ears \ 99,792 
Do 74% B. pref. stock ...) £377,040 Stock |100 1145 12051144 120 | 1205 | 6 7 9/1204)1054 ne ose 74July94| 74Jan.95 , 
a eS oa tare Sat. — Stock = 84) ot S34 _ 884 | 5 1 35) 893) 834) 44Aug93| 44Ap1.94! 44Aug94 Paaat 16,602 
© deferred. .........seeceeee 5 ” 4| 3} 344] 344 | 5 1d 0} 355) 314) 2 Feb.92| 2 Feb.93; 2 Mar.94/ 2 Feb.95, 
Enda DAC. £300,000 ao a fe 1764 176) 176 177 | 4 18 ${181'|177'| 8*Nov.93 8hMay94| 8*Nov94 S4May95) aes 
AID sists iciniientindsiaes , 764) 1764/1764) 176 | 4.14 0)1864'1744| 8*Sep.93] 84Mar.94| 8*Sep.94| 84Mar95) »6 
PRMD: ctsreeerrinciaicn £400,000} 100 |100 |1644 1645|1643'1643| 162 | 417 5 170" 162 | § July93 1 den 4 8 July94| 74Jan.95| 67,850 
Scottish Invest. Trst.,L. pf] £250,000 Stock |100 | 82s| 824] 793; 794! $03} 6 & 9] 9241 793! 5 Nov.93| 5 May94| 5 Nov.94| 5 May 95) 
Do deferred .......44. sse-+ £250,000) 5» |100 | 374) 375) 374) 374| 40% | 2 23 S| 443| 374| 3 Nov.93|nil May94| 2 Nov.94!nilMay 95! } 2,545 
Do 4% debenture stock.. | £250,000} , |100 |107 |L07 |1044'1054) 107 | 3 15 9/107 \104 | 4 Nov93i 4 May9i| 4 Nov.94| 4 May95, 
2ndScottishInvt.TrustL. ,pf £150,000} ,, {100 | 684) 634) 684) 6543 72 | 6 12 3 714) 383) 440ct. 93) 44Ap1.94) 440ct.94 4sAp -95| 
Be vrei | Savn.cog to | ar ost ar| og) oe | 42 @ oat an | 4 Biagg] & Sandi & Decoys dae 3) 
) bs sabe 207,692) 9 98 4 .93| 4 Jne.94| 4 Dec. ne. Jo) 
— African Gold Trst, L| 250, 1} 1) 53 83 53) 78) 78) 5 4 9 B83] 3% as aa . | 40Zin94| 77,980 
ane ewsocsce] SUB ECS 1 ws 1%) 1s} 1 ... ove 14) 1 a at os wen one 
p09 53 4 Ist debs, red. .=) £250,000, 100 100 | ... 109 1074109 | iosy}  - tog |1o73| a i ee 
etl a st.,L (f) penne ak ioe js) a | re er) ee | —— 3 Feb.94! 3 July94| 7 Feb.95 
. 'o e te eeeeeee ’ eee eee eee eee eee eee eee ct’ a 4 . 
Do do defd. charge stk. £49'375 Stock/100 | ... wee | see | see | ove oe van ° 6) 7Oct ot Fone 92 st esti etd 
DoL.&N.W.3}%Lstchgstk| £1,005,000| Stock|100 |107 |i085 107 |108 | 108; | $ 6 6|109 |1063| 3}Aug93| 34Mar94| 34Aug 94 34Mar95! | go g74 
Do do 4% 2nd chge. stk.| £502,500 |Stock|100 |104 1044104 }104 | 1044 | 3 27 0}105 |1028| 4 Aug93| 4 Mar94| 4 Aug94| 4 Mar95|[~ 
eA swam —— Stock od > ay a4 = $84 21} Hi 14Sep.92)13/Aug.93) 0 Aug 94 (for year) 
: % pri.stk ...... 5 ” é 3 8 8 89 | 85%) 3 Aug93| 3 Mar.94 Feb.95) 
er? {2 defd. charge stk.| £450,000| 5, |100 | 35 | 363] 35 | 363] ..." | ¢ 26 3| 39 | 363 93Aug91\§ Aug. 92 + Anesit 4, Augod 
_ arma a 3,351) 100 /100 |1249/127 |123 }1253) 127 | 4 15 9/127 |1194)25/ July9a|35/ Oct. 94/25) Feb. 9535) Apl.95 224 
’ "> » 
curities Ins. Corp. L(f| 199,900; 10} 7| 3) 2 2! a] | nil 3\ 744/18 Feb il si 
Do 4% Prior Lien debe,| £250,000 100 {100 |1904|102 1004/102 | 99° | s":9 sltoo'| of | s porns Hee eR re Per ew 
ae 375,000 Stock {100 314 354 314 351 33,1 5 42 9 27a) 87 | 5 Oct.93) 5 ApL94\ 5 Oct. 94| 5 May95 
ences geoeeeses J 6 12 9| 394) 25 | 2* s 
Do 4% Perp. Deb. Stock.} 375,000! Stock |100 |1024/1034/101}!1025 103" 3 19 1034 1013 4 Jue 3 ‘- ee con ss | ei 
aes preferred £60,000) Stock |100 | ... | 89 | 8889! .., on 89 | 5 Nov93) 5 May94) 5 Novo4 5 May9 17 
WAGON & RAILWAY Ga 40, » |100)... |} 89) 89189] .., a 96 | 89 | 5 Nov93 7 May94| 5 Nov94| 5 rere p 6, 
. Y OA|RRIAGE (008. |-——|— —|—|—_ ete esl ceeensesemmial — 
Ashbury Rail. Car.& Iron, 3, 60 | 56/18 )18)18\18| 18 | mz, | 18 B*ApL92 $1 si 
Do 18 |15 Oct 91) 5*Ap1.92| 5 Oct.92| nil since | } 99 158 
RP Viihk adnate: 9, 11 | 6b} LH 2h MB 1a ag] mit, | aa] ag]... | APTOS F Oot eal ail aince } 23, 
me uci] ya) 10148 | a8 aah ah | oh atl cdg She iopnetgst Fa 
BristoleS.WalesKiyWank| asia 101 3| 8l 6a se oct Dt | 422 6 1d! 13 | 6 Ang93\ @ Feb.o4| 6 Augo| 6 Feb.95, 


J 10651 
5 7 $3) 68) 5%'13hAug93'119 Feb.941113Aug9410 Feb. 95 33,91 
(f) Subject to Founders’ Shares. + No allowance for redemption. 
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| Last yrs. Pricesor 
CaPIraL. Monts. at tm. yld.| 1895, DIviDENDs, 
Hi , a - vestor! wanteinemeneiieiia 
i NAME. No. of | Share = oe | 2,¢,¢ Busi- ‘at Latest eee alll Lesh Bean Seon te 
i Shares or| or | ‘3 4| & | 3 | D | Price, | 5 | E [Rate Ann cludi 
Amt of Stk'Stock.| & & 30 8 Done. & % per um, Including Bonus.|Blnoe.aft 
am, 68. (—_|_1—~° 121-15 ReGen) ti | 5 * Intorien. Last Div 
e.° : : | ee —_— nn nn a 
British Wagon, Limited .;.| 2,500, 20 | 10 | 163, 163, 163) 163)... | 6 2 9) 163] 164/10 Aug03,10 Feb.9410 Aug9:|10 Feb.95| 39,784 
Brown Marshalls, Limited. 9,860, 8] 6| 58 | 63 . 9 lail*Feb9: 
mm 9 in vse | oe | $10 6) 68] 6820 Aug.93.10*Feb.9 |10 Aug9 Jail*Feb95| 22,023 
Gloucester Ry. Car. &c.Co.L. 30,111 7) 7/7) 7a 7h 7 7 30, * . ; 
| |] Lincoln Wagon 12,500, 20} 3| 38) 821 3: 3 33 ce 2 9 34 oeyrean $3) 5 Fobi04110 Ang } 5 Feb.9:} 36,521 
ee eee eke ’ 8 8) 98 “ ar.93 5 Aug.9: ar. ug.9 naa 
eee pall. Var Wagan, S000, 10) 5) 8; 9" 8| 8] 9 | 4 & 910} 8 20 Aug9310*Feb.9-\10 Augd| 5*Feb.95| 114,146 
Midland Rail Carriage&c., 20,000; 20;10{ 9/| 104! 9103! 10 | 6 zs 31 | Re als 
ee O; 1) 38 8 8} 68) 912 0 a] 8 6 Aug93/ 6 Feb.9.| 6 Aug | 6 Feb.97|} 
North Central Wagon ...... 10,000; 20; 5| 7 nae . | 9| ‘ Q. , 
; 3} 718 } 7 (6 6 3 7%! 64! 8 Aug93| 8 Feb.9;| 9 Aug9-| 9 Feb.9¢|~ 29,103 
OldburyRy.Car.& Wgn.Co. 15,000) 4] 4} 25) 28) 241 24) 3314 9 3z| 23 5 Feb.9215 Aug 9: jail betwn | 24%Sep.9s ; 
Do preference shares...... 15,000 4 4 3: 33 33) 331 3h 3 4h 3 | 6A : 3 F ag 6S S1O0F ‘9 2,842 
Scottish Waggon, Limited] 18,000! eat] sasiey| seal cS dasteed « eee cele oe we 
ggon, 0000; 20 | 10 | 128 12/6) 1231274) 12 Ve, 4 O 6) 124/12 ig) 5 Aug93| 5 Feb.9s| 5 Augds) 5 Feb.9) | 15 679 
De RW. .ssevsssseess aa 18,000, 10/ 4{ 34; 33) 34| 34) 32 8 3 3} 4| 39 5 Aug93| 5 Feb 94| 5 Aug9-| 5 Feb.gc| f '% 
Rese Bolling a a = - | ool a 8} 87, 831617 3 9} 84/12 Aug93/12 Feb.94]!2 Aug94/12 Feb.9¢ 29.303 
reference 6% .....+.+- 98 |) 254) 254, 254! 245 | 4 14 6} 26 | 245| 6 Aug93| 6 Feb.94| 6 Aug9:| 6 Feb.9i) f “” 
i United States Rolling Stock f | | ¥ i , " ” ee -eT oe 7 
|] aed acae Mace Hows] $30 sue oy | 94 S| SHS] 2 || SH i © Seno) @ Aart] @ Sep 6 Mara 
; fo ° e ’ +! ‘ eee \ eee eae eee tee os 
f aire eel Mag lash 89,000) 10 | 2 | 2 24 2 4 511 $| 23) 1) 6tAug93) 64Feb.9s} 64Augos 64Feb.9| 6,093 
i Antwerp Waterworks, Lim 15,000, 20 | 20 | 183) 184) 173, 18 | 18 | 4 $ 3| 183) 17 | 2gMar 92] 3 Mar9:| 3)May9s| 4 Apl.9| 4,650 
|| |] Bristol Waterworks ......... 8,000, 25 | 25 | 514) 514) 514) 514) 3 10 9| 52s) 514, 74O0ct. 93) 7HApl.9) 7*Oct.94) 7 Apl.S5)) 4 6 
a Do ordinary shares, 1872 8,000, 20 | 20 | 423, 434 428) 434} ... | 8 4 9 434) 42 | 740ct.93) 74Apl.94] 7*Oct.94 7 Apl.g: 1602 
i ea Waterworks......... £746,026 Stock 100 2805281 |278 2794 281 | 312 6 295 |278 |10 July93'10 Jan.93/10 July94}104Jan. 9: 
| at oe yoo seas £150,000, ,, 100 1655 OOS 1O5) L665) i6l | 3 €/1664)158 | 5 July93) 5 Jan. 94 oe — 
% pref. (perpetual).| £160,000, 100 |... | wee | cue feee | ee |S OD 6)... |. | 4hduly93) 44Jan.9i; 44July94 an, 9f 
| Do 44 perp. deb. stock .. £175,785 me 1100 1474 aay aga aia 149 | $3 1 $/1493/1474 “" we 44Sep.94| 44Mar.9| 
|| Cityof S.Ptb.N. Waterw, L. 10,000 123) 124) 8 | 84) 8 83| 8g] mi, | 84) 73] nil, nil. nil. nil, Dr. 
A 6% debentures ...... £34700, 100 }100) 0 | | oe | se | ase | nce | ase | exe | 6 Sep.93) 6 Mar.9s| 6 Sop.94] 6 Mar.9:| J 70,692 
Colne Valley Water ... ..... 12,000; 10 | 10 | 124 13 | 194) 13 | 13 | 219 6| 13) 12} 340ct.93) 3¥Apl.94| 3ZOct.9s| 4 Mar} 1,015 
Do 4 % perp. deb, stock., £65,000 Stock. 100 1125 1123)1124:1124) ... | 3 12 6/1124 1125 an tid 4 July94j 4 Jan.95) 
East London Waterworks... £1,719,514) 1» (100 2154 2184 21352174) 2174 | $ 13 6/238 2134) 8 Oct.9.| 8 Apl.94| 8 Oct.94) 8 Apl.9¥ 
Dediasreiod’+| Stotion "Wo aaNet Sanity” 12 cep | | fens reyes Oe 
aa : 4) 10: oe ove oes one eee ot 
Fylde Wtrwrks A 10% max. £60,000 ‘100 3024)302 29752975 8 7 6/304 2974|10 Oct.93/L0 Apl. 94)10 Oct, 94,10 Apl.9: 
3 B7 % maximum ...... £158,976, ,, {100 |205312054)2024'2023! ... | 3 9 6/207 2024) 7 Ocb.93| 7 Apl.94/ 7 Oct.94] 7 Apl.9: 
| Gnd. Junc. 10 % max A. ... 14,000} 50 | 50 (111 {111 \108 |109 | 108 | 3 78 GO 124 108 | 84July93| 8§Jan.94/ 83July94) ShJan. 9: 
f Do C. (max. 74 %) ......00. 6,160; 25 | 25 | 51 | 51) 51 Pat 50 | 313 6) 53 | 50 | 7hJuly93\ 74Jan.94| 7hJuly94) 74Jan.9¢ 
Do new D. (maximum7%) 4,000} 50 | 50 | 974) 974) 974! 974; 9384 | 3 11 6) 982) 954) 7 July93. 7 Jan.94| 7 July94| 7 Jan.9 
Do4 % debenture stock... £280,000) Stock!100 /133 |133 |133 )133 | 135 | $ 1 3/1374/133 | 4 Apl94) 4 Oct. 94) 4 Apl. 9. 
_ || Kent Waterworks ............ £708,000; 5, (100 |3054|308 305 306$ 308 | 378 03124/297. |1L Aug92/114Feb.94) 2 Aug 94/12 Feb.9 
_ || Do 7% new (max. 7%) ...| 160,000} ,, {100 |1994|1993|198 |1993| 198 | $ 20 3 :2024/195.| 7 Aug93| 7 Feb.94'7 Aug 94) 7 Feb.9 
'. || Kimberley Waterworks, L. 45,000) 10; 7] 1g} 14 14} 14 1259 € 6 15} 1 | 5*Nov93/ 5 May94) 0 Nov 4 May9t 
B | Do 6 % debs. red...” £33,000, 100 100 |1025|1024)1024 102s] 5 19 vl102}100;]  ... | 6 Feb.94 6 Aug9:| 6 Feb.o: 
| || Do 6 %deb.stocks red...) £71,500 Stock 100 | 925) 944] 924! 944, 90 | 6 20 6 94), 87:] we | 6 July94) 6 Jan.9. 
|] Lambeth Wtrwks(max.10%)| £1,043,800! 100 |50-25'247412474 233 2344, 233 | 4 2 3275) 233 | 94July93| 94Jan.94 94July94) 9hJan.9 
y Do maximum 74 %) : £406,200 100 |50-25'99 23/203 201 2024, 201 {| 3 14 62115199 | 74July93) 74Jan.94) 7AJSuly94| 74Jan. 9 
|| Do4% debenture stock), £350,000! Stock '100 /138 |1384138 138 | 1384 | 2 1 $1399 1314] 4 Oct.93) 4 Apl.94 4 Oct. 94) 4 Apl. 9 
__ || Montevideo Water, Lim... 20,000} 20 | 20 | 163} 163| 16 | 16¢) 16 |6 Z 3 19 16 | 5*Nov93/ 5 May94 5*Nov9s/ 5 Apl.9: 
© |} Do lst debs......2......002.| £200,000) Stock '100 |1014/1014!1015 1013, 994 | 5 2 31105 994) 5 July92! 5 Dec.93 5 July94/ 5 Jan.9 
i} Do 2nd debs... 150,000 1100 | 97| 9781 973. 974, 103 | 5 4 01054 992| 5 July9:| 5 Dec93 5 July94) 5 Jan.9 
Neweastle& Gateshead Wir| £388,300| 7” |100 (255°255 (255255 | ... |$ $ 0257 253 / 8 Aug9:| 8 Mar.04/ 8 Aug9s| 9*Mar.0: 
ew River (new shares) 5000' 100 |100 1375 1375 (355 1355 | 36) | $ 8 03954355 /124Feb.94|£6 4/34 A ug-94 £6 7/14 Feb.96 
Do 4 % debenture stock. £1,000,000 Stock 100 |1414|1414 1414 1414| 143 | 2 27 6143 136 ) 4 Ang93| 4 Feb.94) 4 Aug9s| 4 Feb.o¢ 
Do B 4% debenture stock| 500,000 100 (1414141311415 141j| 141 | 2 17 61424)137 | 4 Aug93] 4 Feb.9s 4 Aug94| 4 Feb.9% 
Waterwrks—A shares 30.000i 20120! 5| 5| 4; 4 44} 712 9d, 5 | 3 |4/psMy90\nil betn 4 /ps Apl. 94/5/psA pL.95 
B shares........ ee 12,472 20 | 20| 24| 28) 25) 24, 28] mi | 29) 4) nil | nil. | oe i. . 
a eee £171,900} 100 |100 | 974] 974) 974| 974, 952 | 5 4 6) 97% 94 | 5 July93) 5 Jan.94) 9 duly _— 
ortlan 7S. A. ater 
Cons. M j 95 2 3 99| 99 | 4 Aug9s 4 Feb.94| 4 Aug94| 4 Feb.9 
vine Mortge 4% gold bds| $800,000) ... | -.. | 99 99} 99 | 99| 95% 4 os T1 | 11 le tee B24 for 92.318 for 92-4| 3 Deo.94 
> - 4 alae 13,556 20) 20!41| 11) 11] 11 5 oe eT aes! cons tl damtaend biden aa eer 
uths i 31154 |1534)1535) ... 2 ‘ 2| 5gSep.93. Sep. 
Do oot ns £370°000 _— 100 1, 135 st 158" 155 | $11 9156 |152 | 54 Sep93 5$Mar 94 54Sep. 94 54 Mar 9% 
5% aan is : - - 1265'125311264! 4 1 31263125 | 5 July93| 5 Jan.94| 5 July94) 5 Jan. 9% 
Do 4¢ debenture stock} ziao'ouo| (100 |ts2°l54152'|152°| ... | 213 9152 | ... | 4 July9s| 4 Jan.g4) 4 July9d] 4 yan.95 
thwark&Vauxh’llWater : 7 | | | ° 
—Ordinary (10%max.).|  £902,30| ,, [100 1495/1494 1434|1435 149 | 4 5 0172 |1484) 6 July92] 6 Jan.4) & Suivi) & an.o? 
DoD shares (ih fia )| 0 Ls] 100 100 [42h 425 a0] uo) 48 | 4 e216 1H 8 Jug Jan & Yayo Jur 
° ’ Tax: “at 2 uly9 e . 
Do fe Braterence stock ..| £489,200) Stock |100 Strate is ro 219 615441474! 440ct.9:1 4$Apl.94) 44Uct. 94) 4gApl.95 
Sunderind&S ShicldeWater| £267,500/ 7 [100 pag 242° 24° 242 | 246 | $14 5|245 (241 | 9 Sep.9i/ 9 Mard4) 0 Bop.Ot) & Siero 
arapaca Water, L. ... 40,000 10 10 | 114) 114) 104; 104 lig} 7 2 9 lg 102/10 Oct. 9% 10 y a “Jul 94157 7 
Weard pl. ensecvoe y ai| agi] .. (810 $| 84 | 33%) 44 for 92} 4% for 93/44°July ap. 
Md da a el ee ee ee eoss72; 273 | $18 9283 267 {10 July95|i0 Jan.94|10 July94}10 Jan. 95 } 
Do 44e deh ero max)| £1,155,066) Stock |100 i2705/5 rsa 151 | $ 0 911553147 | 44July93| 4$Jan.94) 44July94) 44Jan.95 
Welvechampiccinn Wisc} “sooo "6 "5 — OE ee | 2, |S 6 9| Gil G8) 4 Sep.93| 4 Feb.4| 4 Sep.94/ 4 Mar95 
n ew ater | eee eee eee | eee { ' ‘ qusianemmas 
OTHER JOMP —_—_ |_| ———— sr al . Nov94] 8 May95 
Aberdeen Lime vss] 16000] 24] i] ai] ail ail Gk, da £2 6) AH A | 8 Novas 8 Neos St ousd Novbe 
ican Gold Rooovery, Le 190000} 1 | 1| 44] Ja) ds] Mh 18[ 64S $] 1B LT [ow [8024 ie HLOHOot.MA 
Alexander (R. F. & J ) Lim . 
der (R. F. & J. | 6 Jan.94| 6 July94| 6 Jan. 95 
6 % preference ......... iad 10 | 10} 104, 10t 93) 97 93) 3 014 9 6 sly oy| 44Apl94| 44Oct.94] 44 Apl.95 
Do 44 % mortgage debs.) £117,000} 100 /100 |106 |106 \1034)103¢ 103 | 4 7 § 9 tag 10 Sep.93|10 Mar94| 2 Dec.94 
Alldave 5” me — | oil 3'| 39 |6 O O| 38) 24/10 Mar93/10 Sep. 
2 ysand Onions,L, ..., 11,025, 5 | 3} 3) 3) 2% 5, | 511 6| 6h 5 | 6 July93| 6 Jan.94| 6 July94/ 6 Jan.9 
Ff aical.Z°0m eins] 300) 5 | $1 BH Bt SS BBE | “lf ah] 8 Aplon 8 Oxo nern/0z Om 
F 4 “A” shares 4) 72) | - 
[ Anglo-Chilian Nitrate and ; 913) 93 nil | 10! 74) 3/10 ps. Jly 29.4/5\p.s.Jan.90) nil since 
& Rly.,L.,7 % cum. pref... 35,000 10 | 10 72 10 74 1 3 6 0 0 1024 984 6 July99 6 Jan. 94 6 July94 6 Jan. 
; Do 6 % Rly.,Ist mort.bds.| £200,000 100 |100 [100 102}) 933)1025 102% Pom *July93\l5 Jan. S*July94|15 Jan.95 
& ’ 5a! 144| 154, 15 | $19 3 15k 13%) 5 uly93 J 
Pp aero te Ort) eum 20 | AE 13 Aaah ae $25 6 28 o Jog anes & a dane 
' Aa 12,000 + 05 105 (105°! 105, | $17 6107 105 | 4 July93\ 4 Jan.94) 4 Jo 


















































THE INVESTOR’S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 
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266 THE INVESTOR'S MONTHLY MANUAL. [May 31, 1895. 
y 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs.| PRICESOF 
CaPIraL. Monts. — vase yld| 1895. DIvIDENDs. 
— — | ——_-—_——_- — - | Investo:| —— —— “ - —_—_— 
WAME. No. of | Share 3 | 2 2 | oa 3 — it Latest s 3 | — ae 7 a Resrv, & 
—__|fntsisijsn| 4 | 88 || 5 | Pome focne| se | § | Bats MeerAraaeclntine Boome pase 
: .—Oon. nm nares ama ner ene Rea EET eon 























Appleton French &Scraf. ,f. | 21,400 §| 5 2i| 25) 23; 2%| 3 nu, 3 23/10 Feb.91/10 Sep. 91,10 Feb.92| nil since} ,,, 
Argen:ine Meat Presg. 2} 18,000; 10)10) 2; 2) 2| 1i [10 O Of 2h} 2 | 7 July9l) 3 May92/nil betwn.\4/ Oct. 94 3,662 
BlistL. | 33, 3% 34 34) 3817 7 A 3) 34) G*Aug93| 6 Feb.94| 6*Aug.94 6 Feb.95) 2.358 

{11,115 ‘1114 1185] 1144 8 9115 |109 | 5 Sep.93; 5 Mar94) 5 Se 94) 5 Mar95 <a 
123 | $ 18 {124 |1174) 44July93) 4hjan.04) 44Jaly94) 44Jan.95 } 1s5572 


Arnott,John,& Co.,of 15,000 6§' 4 
Artizans, Lab.&Gen. Dwel.,I | £1, 259,680}3tock |100 

Do 44 % pref.,1879 & 1884; £857,550\Stock. |100 {122 124 1214 124 
Assam Rail. & Trading, L.,pr! 42,000; 10) 10 | 14614%, 144 144 



































































































| | 14%] 3 19 314%) 133| 6 July93| 6 Bee.Bt) 5kJuly94 6 Dev.94)° 555 

Do deferred .......:+0:+++: 43,750] 1] 1| 23) 2% 2% 28) 2h) .. | 2%) Wy. ot ae ee ek 
- Do 8% Pre-pref “A” ...... 8,000; 10/10] 16 | 167 16 | 164) 16¢ | £17 © 164 148 8 July93, 8 Jan.94, 8 July94) 8 Dec.O4) 

Do 5% deb. convd.......... £250,000! 100 |100 {110 i11 109} 110 | 1093 | 4 72 9110 |107 | 5 July93, 5 Jaz.94) 5 July94, 5 Jan.95 

Do 5% red. mort. debs... £100,(00| 100 {100 |108 [103 103 \108 | 109 | 4 15 3'11041103 .. | 5 AplLOs! 5 Oct. 94) 5 Apl.g5| , 
Austral. Gold Recovery, L. 160,000} li} ll &s&s& 4 £132 OG | & wae, a w+  |LOYSep.94) 43,000 
Aylesbury Dairy, Limited...) 216,200 te! id) 2} #8 16} 5 3 6) 2) 444d Aug.93/6d Mar.94) 4d Sep.94,6d Mar95| 3,564 
Babcock & Wi!cox, Lim. ... 0.334 10 | 10 | 153) 153, 153 155] 155] 8 1 3) 154! 13410 Aug93.10 Feb.9415 Sep.94'10*Feb.95 9.13 

Do 6 %cum. pref.......... 6,667; 10} 10 | 125 124 124 124] 12 | 4 15 vj 124) 12 | 6 Aug93 6 Feb.94) 6 Sep.94, 6 Feb.05 | i138 
Baker, C.,& Co., L., Pref. 8 % 14,000 §} 5| 7 | 7s 63) 7 63) 5 14 & 73) 6%) 8Sep.93 8 Apl.94 8 Sep.94) 8 Apl.95) 7739 

Do B 8 % Cum. Pref. 10,000} 5| 5| 6| 6 G6 63) 6§|6 8 Cl GY) 5; 8 Sep 93, 8 Apl.94 8 Sep.94| 8 AbL 95 f ibe 
Barker (John & Co.), L...... 165,090 1} 1] 2Qhxj 233) 2b) 23) Qi] 4 8 9 213) 18) O., ve {LL Apl 95|(for_year)|) 511 

Do 54%, cum. pref.......... 22,004} 5] 5 63x 7s 64 7 74] 3 18 6) Th G3 Ae 5sNov.94 5SApl. 95: j 4, 

Do 44 % deb, red. .....+.4. £150,000) 3tock |100 }1225 1253 12241234) 123% | 3 14 O24 | ee | 4hJan.95} 
Bath Stone Firms, L......... 22,535) 10 | 10 j13}§ 13g 1513 1338)... | 12 S| 143) 133) 6$Sep.93, 8zMar94, 7jSep.94) 8 Mar.95) 945 
Beeston Pneumatic Tyre, L. 60,000 1} 1]. | 18, 18) vs ie a) tk! a ae as oe a 
Belgravia Dairy, Limited... 78,000 1{ L| 18) lis lye 18) 1815 9 G Is 15/8 Aug 93| 8*Feb.94) 8 Aug 94) 7*Feb.95| 1,500 
Bell’s Asbestos, Limited ... 24,000} 5{ 5| 10) 10? 98 10] 10416 O G 103) 6% 74Feb.93 nil July93| 5 Mar.91/12 Mar.95 63.503 

Do 5% deb. bds., red at 115 £55,100; 100 |100 {104 1045 104 1C4 | 1045 | 4 18 8|1045) 95 | oe | cee 5 July94) 5 Jan.95 } A q 
Bell R., and Co., Limited... 16,616 5] 5| 34 38 34 34) 3316 13 61 33) 23 2sAug93) 54Mar94\ 2}Aug.94| 64Mar.95| 8,518 
Ben Evans & Co., Ltd.(f)| 100,000) 2] 1]... { 16 14 wil we |. a a ks be 

Do red. deb. stock ........ £75,009|Stock }100 | ... /L07 107 107) ... vee = (LOT {107 | via ose woe | aes 
Bergvik, L., 6% Preferred 25,000 10) 10} 94) 103 95 10| 19316 0 0 103) 9 6 July93 6 Feb.94| 6 Tuly91) 6 Feb.95) 

Do Deferred .....s.00-+005 10,000) 10) 10; 8, 8) Th 74 7k] G23 38 83! 7) nil. | 6 Feb.93| 4 Feb.94, 5 rh. } nil, 

Do 5% Debentures ......... £206,500)Stock.}100 j112 |112 112 112 | 110 | g 29 S\112 [1065 5 July93| 5 Jan.9$)' 5 July94| 5 Jan.95) 

Bir. Small Arms & Metal, L 40,630 5) 5 | 11}, 124 11g, 12) 118 )6 5 Oj} 123) 11320 Sep. 93 10*Mar93| 20Sep.94,10*Mar95)" 79,300 
Blackpool Tower, Iu.......... 96,500} 2{ Lt 3s 1k UE 93) agl eae of ll 4 w) | 4 Nov94l (for 11 !months) - 

Do 6 % pref.........sess0e0 40,000) 2] 1) 14) We 14 1A) 13] 426 Of Ut le...) «| 6 Nov94) (for 11 |months) \ 

Do 5 ¥ mort. debs......... £70,000] 50} 50 | 56 | 563) 56 | 563) 5641 4 8 6 564, 52;| hs we | 5 Dec.94 
Bland & Co. (John), Ltd...) 66,667) 9 1] 1) 8 8 8 & g\922 4 a &| 7 Jue. 93) 5*Dec.93| 7 Ine.94! 5*Dec. 94, |, 
Bodega, Limited............... 40,000; 5/ 5| G6) 6§ 53 G] 5215 18 9) 64) 53) 9 July93\ 5*Jan.93| 9 July94; 5*Jan.95) 9,004 
Borax, L.,6% deb,red.at 120) £306,600) 100 |100 | 92 | 92 | 92 | 92] 93 |6 28 38] 95 | 92 | 6 July93| 6 Jan.94| 6 July94| 6 Jan.95| 
Bottomley (S. & Bros.), L...| 5,334, 10) 10) 64 6} 6) 63) 72/5 7 9 GS! 63) 7 May93| 5 Oct. 93) 2 May9:| 4 Oct. 84) 15,100 ‘ 

Do 6 % cum. pref, ......... 5,334, 10110) 8 | 8| 8 8| 8$| 710 6 Sk 74 6 May93| 6 Oct.93| 6 May94) 6 Oct. yt ' 
Bovril, Limited ............... 20,000 5| 33} 8h 93 8) 9} O14 8 93! 53/10 Aug93/8"Fe b.94/12 Aug 94|10*Feb.95) 21,720 
Braby, Frederick, & Co., L 16,430; 10| 9} 8% 8 8 8} 8 |5 9 O| 8s 7% 7 Aug93) 3*Feb.94) 7 Aug94/ 3*Feb.95 35,056 

Do 7 % preference shares 2,500 10} 10} Lid! Lid 124) 114) Lb] e6 7 Bi ala 113) 7 Auz93| 7 Feb.94| 7 Aug94| 7 Feb.95 % 
BradbaryandCompany,Lin| 15,000! 10] 7/ 3| 3| 3) 3| 3 | mil. | 3) 3 | 74Reb.92\ 5 Aug92| 5 Feb.93) nil since) 4,940 
B.Deli & Langkat Tob. pref 100,000 tm #} 14 14 13) 14] nid. 14} 8 paN 7 Nov.90| 7 Jne.$1/ nilsince | 10,660 
Brooke, Bond & Co., L. ... 14,682; 5] 5 | 123) 125) 12k 125) 12 | § & O 124) 12 |10 Jne.93/10 Deo.93\15 Jne.94/10*Dec.94, 10,641 
Brooke,Simpson,& Spiller, A 17,000 Oe GONE cc Nee ee te | cs aie | 4) 2}Aug90 nil betwn|5 Mar. 92) nil since - 
Broxburn Oil, Limited, ord.| 23,500) 10 | 84) 128) 138 118 125) 12%) 8 8 0 14 | 7210 June92|10 Dac.92\nil betwn| 5 in 95 | 9.932 
\ Do 6 % cum. pref. ......... 10,000; 10 | 10 { 11a) 114 118) 114) 11k 5 6 $| 114! 103| 6 Dec.93| 6 June94) $ Dec.94| 6 June95| f “ 
Brunner, Mond, and Co., L 47,500! 10) 10 |"42 | 44 | 41 | 44 | 423) 616 3 43) 41 |L00Aug93 30 Feb.94/30 Aug94!/30 Feb 95) 

Do do 22,500} 10) 10|7.. |. } el. a. 17 2 9 47 | 42 100Aug 93/30 Feb.04)30 Aug94/30 Feb 95| 952250 

Do do 66,251; 10} 2), 18 | 195 1S | 19h! 18 | $17 6 193) 1741 Ss [30 Feb.94/30 Aug94/30 Feb.95) 

Do 7 % preference ....... . 45,000) 10} 10 | 183] 184! 18 | 183) 183 | 3 25 9| 184) 1731 7 Aug93| 7 Feb 94| 7 Aug94) 7 Feb 95 
Bryant and May, Limited... 80,000, 5) 5 | 16 | 168 155) 153) 15$ | 5 3 O 163) 15}}15*Aug93/17s Feb.94|/15*Aug94/17sFeb.95) 163,199 
Mee at ont Le | 90,000; 51 5) TH TH Ue TA] TE| 6 9 9 74 74110 Novo2| B*Mar.94/10 Nov9H| 8*Mar22)) 93 513 

Do 6% cum. pref. ......... 60,000 5} 5| 7h Tis Tre’ 74 78) 4 0 © 7H 741 6 Nov93| 6 Mar.94) 6 Nov9}) 6 Mar.95 ’ 
3B. AyresHar. Wks. Trst. Crts| £1,000,000} 100 ;109 | 80 | $0 | 76 | 76) 735|8 0 G sl | 74 | 6 Oct.93| 6 Apl. 94} 6 Ost.93| 6 Apl 95) 1. 
Burke (Ed. & John), L...... 60,000, 5| 5| 6%! 64 64 6 Gy 6 18 6] 63 6] .... | $ Dec.93/10 July94| 8 ger + Rl 

Do 6% cum. pref. ...... 60,000 5; 5| Gt) 6& 6 6; 5 416 O| 6H G6 e 6 Dec.93| 6 July94 6 Des.94)1 103,243 

Do 6 ¥ irred. deb. stk....) £500,000] Stock {100 |145x\145 145 (145 / 125 | 4 $ $145 1135 | 6 Oct.93) 6 Apl.95| 6 Oci. 94) 6 Ap!.95) ’ 
Campbell, Robert, & Sons,L. 60,000, 7) 7; 2) 2) 2 | Ct a” 24) 2 nil —_|1/psFeb93|2/5 Feb.94\nil Feb.95 435 
Cannock and Co.,Limited... 21,250 2 Pe ee ee oe - | 414 9 6% 68) 8 Aug93] 8 Feb.94; 8 Aug 94/10 Feb.95| 8,980 
Cantareira Water Sup he | ” 

Drainage, Lim. 6% eb.} £59,290) 10 |100 |1024 1024 19241023) 1023 | 5 19 $]1044'1014) 6 July93! 6 Jan.94| 6 July94| 6 Jan.95) 

Do 2nd issue, 5 % ......... £350,000; 100 |100 | 91 | 91 | 894) 90.) 897 | 6 11 6) 94} 853! 5*Oct.93) 5 Apl.94} 5 Oct. 94) 5 Apl.95) 
Cassell & Co., Ltd. ..,...... 36,889} 10) 9/17 | 17% 16 174, 17 | 412 S| 174) 16 | 5 Sep.93)Ll Mar.94| 5*Sep. 94124Mar95 23,925 
Cassel Gold Extracting, L..| 205,000 7°) 3 | te 8 ose %6\5 for 92-3)in cash, wiith bonus lof shares “ 
Catalinas Wareh’ses & Mole | in sub-co|mpanies. ‘LO Jan.94 

S A entenes vevveesee| £979,500; 100 {100 | 43 | 444) 43 | 44) 443 oe 43 | 43 | 14Nov93 1}Mar.9$)23/Dec.94 25/ Apl.95 
Ceara Harbour Corptn., L. 8,552; 10); 10) 1] 1) 1) 1 1 nil. 
Central Prod. Market of B. 


1) 1} 6 Feb92| 6 Aug92| 6 Feb.93/ nil since 
Ayres, Ist Mt.6% Debs...) £252,300} 100 














66 | 66 | 633 Gt | 634 | 6 5 0) 67 | 63} 6 MayDIlail betwn|30/psMy9|3 4ZNov9|t = 
Chadwick (Jas. & Bro.), L., 25,000} 10} 8] 6) 63) 63| 63) 683 wl 8 os r ow a eTor 92 nil since| sw | 
Do 6 % cum. pref, ......... 25,000; 10 | 10 jitpgittvs) 105 11 | 12° | 5 8 co} 113] 83) 6 Sep.931 6 MarQ4i @ Mar.95\(for year)| + 
Do 44 % debs....... cscs. £250,000! 100 |100 {105 {105 {104 \104 | 104 | 4 7 9106 |101h 44July93 44Jan.94| 44July94) 4$Jan.95| a 

Do 8% preference ......... 12,000} 10] 10) 53) 5% 5k 54! 53 \24 10 9) 63 5$ 8 Nov9ll $§ Nov92| 8 Nov93| 8 Nov94 
Chicago Pkg. & Pro., Lim 14,900} 10] 10/9 a 8s) Six, 9' 19 8 S| 94) 8410 Nov93|10 May9:/10*Nov94 . Myra 853 
Do % Cum BNE t nccwstines 20,000| 10 | 10 |LO}x| 104 10h) 103) 118 | 7 12 6) 113) 10 | 8 Nov93| 8 May94| 8*Nov94| 8 May95 
City of London Real Prop.L 20,000) 25 | 12 | 184) 184) 183) 18%| 18% | 4 10 9] 19 | 18 | § Jne.93| 8*Dec.93| 8 Jne.94| G*Dec.94| 92,385 
POW. sarsesescesoses inten 40,000) 124) 74) 13 | 13 | 13.) 13} 19% | 4 0 9| 134) 12 | § Ine. 93] 6*Dec.93| 8 Ine. 94] 6*Dec.94| 72,316 
Do 8} % deb. stock......... £250,000 Stock |100 [108 |106 |1062'106 | 103 | $ 22 G07 1106 320ct.94| 3$Apl1.95) + 
Do 34 % deb. stock ......, £30,000! ,, {100 |105 105 1105 105| |. | s 7 alios 1044 stn, aig 3hApl.95] + 
City of Santos{mp.(L.), pref, 10,000, 10) 10| 8) 8) 8) 8] 83) $15 CG 83) 8 | 6*Oct.92| 6 May93/ 6*Nov93|nil May 95 4,560 
cos, Limited ....... 17,003) 40 | 364) 114) L1H Ld 124) 11g | 4 27 Of 114] 11 |5/6 Oct.93/5/ Mar. 94} 5/ Oct.9415/ Mar. 95] 0 
34 z, deb. stock ...... £77,200) Stock |100 |105 |107 {105 1107 | 105 — i ee. e ve 
g Orr k &Co,,L.,Ord 090) 10 | 10 | 68) 7 | 6} 6 of 1 2 3) 8% 6%) 4 Apl.g2| 4 Apl.o3| 7 Apl.94| 8 Apl.95) 
$s [Cate Ses peepincan 17,000 10| 10 | 104 | 104, 102) 103 | 7 16 | 128! 10 | 8 Oct.931 8 Apl.94| 8 Oct.94 8 Apl. 95) = 
eee tures .W........./ £155,000! 100 |100 |1044/166 10451054) 108 | 5 26 1103 993! 6 July93| 6 Jan.94| 6 Jaly24| 6 Jan.95) = 
a ee 3,250; 10/10) 94 91 9t of tOn | $ 4 95| 108] 93\ 4 Feb.92| 4¥Fob.93| 49Feb.94| 3 Feb.95, 734 
a ne F. Limited... 176,000 s - = ay 161 oT 2318 eA 5/2525) 224 8 Oct. 93) S*Apl.94| 8 Oct. 94] 8 Ags } esnoss 
Fee eeereereeees ’ ! * ‘ 
Do Debentanre......-.cvve} £2}000,000}Stook ‘100 {118 (118 Ale ai? | atyy) 32 542), 184] 6 Oct-93] 6 Aplos| 6 Oct. 91] 6 ApLOZ] 


$17 9\L18}'1144! 44July93| 44Jan.94 44July94 
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MISCELLANEOUS COMPANIES MANUAL. 267 : 
Rae : AL. | Monru. Last coe sey PRICESOF, Ps 
’ ee | es ee ee | oa td e az. 1895 2 i 
NAME. No. of , Shara Per rere 7 Basi- tiie a DIVIDENDS on 
ae) eg \8\a | 2 | g | ness at Latest 3 | 2 7mm naan . 
——— —— — Amt of Stk’ Stock.) & | S| = | @ | Done. a tei 2 Last F samen << i 
OTHER OUS.—Con. as fe oe a | 4 | 4 Paton co | & (Rate % par Pe B Eanes ler 
Colorado Nitrate, Limited 32,099, 5| 5| 923 an ie —>— — | a * Interim g Bonus. Blnce.aft iB 
Com.Gén.des Asph.de Fence 16,000, 6) 6| 9: 27} 2; 2] 28120 6 o| 23 Po a oe ‘Last Div. i 
Cook (Thos. & Son) Egypt, | | | + 95 83) 9 83 | 745 6 saa 2 3 for 92 | 3/Nov93 4/ Ine.94 _—_—_ ——- fb 
1,5 7 dobs..eoree | #141,800 100 |100 | 963! 963] 944! 953 — talto-Ochaalecia caisson ease ea 39,368 Pe 
Cork Co., L., 6 % pref, shania | 30,000) 5| 5 03 i 944) 953) 953 ae 964 93a | | 15 May95; 12,277 big: 
Coventry Machinist’s, L.... 5,669, 101/10 -s 5} 53) Ou). | "pal 923 ie & Meeeal RUE 
eee | tee FS si 5) ay | fel ay | | | Oe nt 
»J.,& Sons, L. ...... 797 S| 23) 2g, 23) 23) 28 | 5 PO] eee ae Sea tN ‘ ie 
Do 5 % cum. pref. ..svse... 1187941 21. 3) SS Si) 8; 83 an cae Glan £1 ela Janos! 5 jae nn 4 
stal Palace vs.wesccss-cA| | £200,535|Stock {100 of a 6H 63 aise oS i at 5*Anug03 15 Feb.04 5 AngOs io peAg- a | 3378 ter 
Dy ifsat (1887) dabsotk 1 * [ee ul 13) voi | ae | 9 ing93) 5 Feb.94) § Augd4) 5 Freb.95) $285585 Ein 
Do6% Second (1987), £163500| "(100 11165 1195/1165 1194. DS ae ee ate} | a ‘El 
Do6% Third (1887), faces lel 40i| 99 | 40il aoa) “lagi orl eels Jan.91) 6 July9s| 6 Jan.95 Pein 
Cycle Components Mfg., LL.) 155,000 i ? ' ‘4 15/15] 14 | nil, 1711 o 5¢Apl,92 nil Apl.$3 nil Ap! 94 1% Mar.95) 1,036 nie 
Pes sont Limited...) 154,000} 20 31 ea awit... a tty es | 74Mar.05 | ae 
debenture stock...) £620,000) Stock 100 115 a} 5 cles lial adiee a te ee 
2, } ¥ i113 117 ~4 04} 4, | 8 et. 93) #99 } eee ar : i 
se A Siceed. dab. wtook ..| 1,600-210} 100 [100 [lode 10e4 M5 MIT | 1154 | 3 28 3/17 [109 | s4Jalyoel #hdeeesl eiteaeal a siyos A 
piece ame) aad MSM |e Se Sees Aa Ne Sa || Ht 
Davy Brothers, Li ie 000; 1} 1] 1b} 1) 1} 1 $ 2 8|17 | 133.2 for 90nil be Nov94) 4 May95) Ein 
Denay (H. & Sons), Le 6% Pi. a ee 154] 164] 144) 164 2 {soot i TH*Apl.93 1250et 43 10 for 93,20 for 94] 17,676 | rei 
peeve Bons) 1.02 EL) = 10854) | 10 | 10 | 134) 134) 13) Gi] 15h] 7 22 6163] 134, 5 Julyoi| AJulyo2 uilJuyo3, 5 Oct.94) 30,743 BE 
Deblie (Gontl City Mave 70,000, 5 | 5| 2%) 2 74) 73) 8 | 5 12 9] 8) 7 ceeeeadl Seen) Gian 6 fan.95}  ... Onin 
q -o. ne Market 20,000} 10 1 10 | 43, 4i| 1% 2 25 nil. 23} 2h 5*May)2 —s o*July94) 74Jan.95) 16,114 Ley 
Pee Po wdet nnsceseseeee| asecl sl sl al el at al eal eo) BAe Aug)3 1/3 Fob.94 £ Dec.93 init Dec 94) 1,060 EL 
Do 8 % cu eae ee Bo or7| 10 | 10 23 3 i 3] oe a Py 64/2) Jno 93113}Jan.94 20 Juncdll34*a 95) 11,542 
: mee o seereeees 017) 7 3s} id, 9} 93] en ee 4$/134*In.95 ; Cte 
Electric Construction, L. el sacane 7 . 8) 5 Tz 2 * 0 "a one 10 Se t90,10 Mar9l i oe — i : | 
© od Lema jeer teraaaae 12815} 2| 2! 14 ail 1 Po | nn 4) Jan3| f° ei 
Te eaPes Commerong i 25,000} 10} 10 | 30 | 308} 29 8/8 0 OV Le * | og nt 
Eimore'sPatCopperDepg.L} 91,195) 2} 2 | Mi) 1d 294 | § 15 5| B1'| 254 lLo*Talyoa!25 Jaa.1 to“suiyorlse Fehos 2,260 bel 
English ( ireManuf.,L.(f)| 69,333} 21 2] 14) 44 1 a 13} 1 "lates an.91 10" July94/25 Feb.95) 79,457 a 
pn. Spelter, Lim 84,000 1! 1 i i 1 iAP 7, .»» 10, p.s.Apl.90 10/July90} nil since. $3,500 bi 
rans (D. H. &Co.), Lim(/)} 99,000} 1| 23 2%| 2 4} 5 9 0} 3) 4/10 July92/10"De: saan oe e ty 
E eo I aici 55,090 1 1 13 re 2515 6 gi 2%) 18 yy- e¢.92 nil Suly93| 5 Aug.94 633 ie 
y paid ..... satires 6,741 ain | 6 16 9} 93} 9 | 7hOct.9: es ct. 94) 6 May95 Bib 
| fare aces] Raa) HB) af) tty ta ae 8) ta ndiied asl tiaeles seen) 
| I lamina 8,000} 10/1 I a a 6;} 38 a Apl.94) 73Oct.94) 74ApL95; 1a 
foihan, W."b, & Sonn i] 70000} 11] 1 | 14) Ul a 95% 3] 10] 84] | yOskoal 1g) ps. Juneos | Th 
aoa 30,000} 16} 11} 7 i} 64 118). 5 14 3} 1g 134175*Aug93 tay Merol74" p3. | June 94 = i 
Foste fe eg. Deba.......... £120,000; 100 |100 |1004)102 {1004/10 74/6 5 9| 8 | 62) 5 July93| 5 = 9 4*Aug 94/12) Mar 95 8,326 ni 
Serie Bend oon, Lj 3000) 10) ip atl oat oat 2 4 2 ojl02 | 934) 4 sates T sebel eens See bi) 
Po rencscinirvenss 21,000 1 =i x nil. 4;| 1} - uly94) 4 Jan.95) «. ¢ 
oer, Porter, and Co.,Lim 20,000 15 10 1B 16 : 6 0 Ol T% ry oe coo 4 Feb.93/nil since ‘ein 
re pees. eda 20,000} 10 7 6° : rs 5 3 3) 16 {143 3*Fule93 —— 6 AugO4jail Feb.95' 198 ih 
1 al a . an. / - tH 
Power (Veo) Seu Gori} — 2eoc] 10] "7 | a4) 5i| bs ae || Bi) 8H t9 Bead.) 7 Maygo (9 Des09% S4n5 ) yy i 
pers cum. pref. eee 12,000 - ‘ 54 103 _ 519 o| 6s 53 — ti -_ . 7 Jue.947% Jan.95 } 52,807 i uP 
Prater and Chalmers, Lim eee, eee tier) seer no OL eetee ec 7 Jne.93) 7 Jno 9 (for Your) 85,570 BE 
; 5,001 13} 1 ; : 5 for 91/15 for 9212 3/12 Ein 
Giinoy, Soke On at £500,000 Stock {100 100° 200° 100" 200 a oe ab if ti lo Nov90)10 Feb 91/10 Oct. Oilnit cine! 6.085 Hil 
Do 8 % deb : » P 29, mito). 71.71.77 7 | = oe «+ | 5*Sep.93| 7 Mar94) 5*Sep. 94) 74 Mar95 . aE! 
Ginn, debentures......... £100,000} 100 {100 | 97 | 97 | 9 " ra. ee) S Maysal. 5 Nov9el nil sines |. ek 
etre tees. biz 50 | 45 | 903| 902 ro 90} 0) ; z : = oat 5 Nov.93} 5 Mayo! 5 Nowou 3 May: = ein: 
|] Goldsbrough, Mort & Co., L 000) 10) 9) 44) 48) 43) 42 $7 Oo 4s 43 Neotl 24! Fb.94) 59/Aug94) 30/Fb.95| 4,068 tL 
4 obo 5% Debs ee % al sididletes. Lelaieleeunhe Withee sNov91| 24Nov92| 5 Nov93! 3 Nov.94 1,336 ‘aib 
n +s ~ . i 
Do aa on Leaine..... 83,000} 10 | 10 | 17 | 172) 17 1735 14 | 1721162 4 Hi 
Do 44% deo. nen. 85,000} 10) 10 14 | 143) 13 2 | 8 18 . rH 130 12 Aug.93} 8*Feb.94/12 Aug94) 8*Feb.95) Bin: 
ia ae £300,000] Stock] 100/135g)1394]135 [1383] 1372 | 3 5 9/139 1 54Aug93) 54Feb.91) 54Aug9i! 5hPeb.95| | 63,364 Bie 
Goalding Heb. ste sors £900,000 Stock|100 | 119 — 118 {121 | 120} 3 7 i ia 4hJuly93] 4)Jan.94| 4)July9s! 44Jan.95| [ ... Bil) 
k 051 Y cum. pref... , 5| 5 | 8%} Sis] 8%) 8 ‘Sie akeal oO a. | 4 duly94] 4 Jan.95') rE 
H] pOSkS cum. pref...n......| 20,000) 5 | 5} BH BH Oi) § b) Sis) oe “|g July94| 8 Jan.95) 2 ab 
| Horsmmncaceeraies, 3] "om! ab a5] TY 2] 7 ey] SEI 4 x of oy oy S| | SpFulyod Shtangs] a 
§ mond (TheG.H.Co. ‘ nil. | 7 a ute a an.95/ ima 
f 8 % preferense.ee. poe = = f : Lie 1 nil, 3 1% 7 Jne 9!{ 7 Jne.92} 7 Jne.93}| nil eiace | 12,277 Bib. 
e n eee . ’ ‘ oe; _ 0 eee a oe ‘= 
Paster] tem lh ot dt ae aes al wi Re aol} 
Feira Lian nl gtanan 5| 6| 5] 5z 43 heal a le sah | 6 May95| ... ih 
° ? 0, ; “| 2° t} 8 Feb.9: 9 5 : 
Eciiraesceee | use] 2) 3] 8) aye B) 4 Se ol ouacnemee ao 
a. ° .), Lim 49,000 10 | 10} loft 0+ 11 | 4 ees 5 Jne.92) 5 Ine. 93} 243 : y pein 
pty pn mrennags 10,003} 10] 10 i ll alias ‘ Z O}1114/10%| 8 Aug93] 6 Feb.94| 5 Aug94 5 ireb, 95 — Bin 
Bepworts (J. & Sou) Lok £400,000} 50 | 50 | 53 | 54 | 53 | 54 oes 113] 114] 5 Jne.93) 5 Dec.93) 5 Jne.94} 6 Deo.94 ‘ei 
— ig. & Son),L.,pf| 10,000} 10} 10{ 93} 93) 9 ne a 52 | 44Jne.93/ 4¢ Dec93) 4$Jne.94 ‘4 Dosoa|} 55,910 ap 
faigerrmann felted ned goo ‘ol et sl 8] ah i 0) Rene 6 ees Oe ce qi 
. , je ee eee eeeeee ’ 2: 3 2 8 are | “ee see vo - oot * : 
Hevesheimer,S.andGo.,L.| 16,000} 5 | 5 a] 2] 8 MPa Ete ot Sep oe ros! | 
Holmes Oil, eee eee 5| 5| 53! 58) 58) 54 0 5 a 8 Mar92| 5 Mar 93) 5 Mar94| 5 Mar95; ‘5,713 eit 
9 eeeeeeree ,000 10 es —— eee re aoe “ee i. i 5 
om: Townsend, & Co.),L 8,090} 10 m *fe 2i6 : — 25; 4 0 July8s 4 July89} 5 July90j nil since 8,036 it 
Pieces) ote] s/o Sk) blr't 7 al dientae bmg pear i) Hl) 
sa), Stock. > j 2 7 a ‘ CC. . : ein 
Do Far porunsnoe, Lim. 45,000 10 M0 " "] 7s ‘7 p a ” oe 6 Jne.94) 6 Dec.94) 6 rs? er j 
Assealitie 6 dake.” 35,000) 10/10) 5| 5| 4%) 4% nil. 58 4 " hay 0 wi 10 p 1 oa 
wo Assenting § % dobs.-|_ £129,100) 102 /109 | 95 |, 964) 95 964 ste ol esl ofl 2 Aittal 8 Jandel | Mae 92}. ail. - 
Doe ealong, Ltd...] 83,334 10 | 10 | 155{t65 | 154| 16) Fe een iat uly93 5 Jan.94) 5 July94) 5 Jan.9 
Do 49 deb. atk ran iges'| £168°870 10 | 10 | 1eqit4ig| 164] 144] 148]. [uate] 1B] mn -: re 
Howl 4 1obs st red.1905 | £166,670) Stook 109, 107 1078 1083107 | 107 |... {103 034 a oe jo a 
ce wn 5/35 gf 4 fl 3 is\ nil 4 5 ApL9t! 5*Oct. 91'nil Apr.92/nil Oot. 92 ran 
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-, o_o i of BkiStock.| 
OTHER OOS. —Con. 
Howell (John & Co.), L. ... 
Humber and Co., Limited 
Imperial Russian Cotton 

and Jute Factory, Lim... 
Improvd. WoodPavement,L 
Improved Indus. Dwell’gs,L 

Do Deferred Shares ...... 
Johannis, Limited 
John Barry, Ostlere & Co., I 

Do 6 % Preference 
Julia Taltal Nitrate, L....... 
Kellner-Partington, L. ...... 





oon oOo 


—_— 


£500, 000} Stock. 


—_— 
oor} 


ry 
oS 
anoano ocr 


PRPC O eee eee eeeeee 


Kinloch, Chas., & Co., L... 
i See 
Kynoch,G. &Co.,L. Pref.Shs. 
Lagunas Nitrate, Lim. ..... 
Lagunas Syndicate, Lim... 
Lake Copais, L., 6% Debs... 
Langdale’s Chem. Manure,L 
Lautaro Nitrate, L 
Lawes’ Ch emical Manure, L 





— 
ce 


~ 
So 
ano 
oe 
ausSan 


Lover Bros. Lb Ri 
Liberty&Co.,L. 6°Zeum. pref. 
Liebig’s Extract of Meat, L 
Linoleum Manufacturing, L 
Linlithgow Oil, Limited .. 
Liverpoo | Exchange 
Liverpool Nitrate, Limited 
Liverpool Nth.Shore Mills, i 
London&TilburyLightrg., 
wondon Nitrate, Lim.. 

Do preference ranemenns 
London Pavilion, Limited . 
Lnd. Prod. Clering- -Hse.,L 
Lezdon Stereoscopic, &c., 
Manch.Bndg. Warehsng, L 
Do No.2 Coml. Bldgs, L 


SOR e Retro eeeeeeees 
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St 
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Go Cr ON GO Or 


oh 


Fee e ee eee eeeeeeeeeees 


MacLellan, P. & W., J, 6% 
min. cum. pref. ......... 
Do 5 % deb. stock 
Manchester Koyal Exchange 
ManganesoBronzek Brass, L 
Martin, Hall, & Co., Limited 
Mason and Mason, i. 
Do 6 % cum. pref. er 
Maudslay,Sons,& Field, L.,Pi 
Do 5 % Debenture Stock 
Maxim-Nordenfelt Guns & 
Ammunition, Limited.. 
Do Debenture Stock 
McEwan & Co., James, Ltd. 
Dob %debs. red.aft.94atl10| £150 3000) 
192,200) Stock |100 


£150, 000; Stock 100 
£297, 099 Stock 109 
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MISCELLANEOUS COMPANIES—Continued. 


nics Of tue) (LastyrsPricesornH—“*=‘“‘“‘(‘#‘#CSNSNSNSNSSCNCO((NNNNNNNNNNCN 























MontTH. Last |divs. yld. 
— Busi- | Investor 
#4) #2 | @ | ness jat Latest 
| = | 3 | Done| Price. 
oi8i4 PerCent.| | 
siecle wiailgel cisicahalaiaial amietamabcainagii 
Ts\ 74 | 72 | 73} 6 10 
Sis 7 wa 8 1 
5, 44] 44 5 | 7 15 
144) 14] 14] 144 | 7 2 
131 1284)1293) Isl | 3 18 
lz 14) 13, lk [ 4 O 
Lis} 14) 18) 1A]. 
9, 81 9| 9 |5 16 
124 125| 123) 12} | 4 18 
iw tf 64s. 
Cg 64} 63] GF \5 8 
38 3y5| 3y¥¢| Bye) 5 12 
1 105 1014105. 105 |4 6 
74 Gi] 7| 7k | 5 24 
| Ge 6h) 64, GHB) 4 12 
|17 | 164, 17) 16} | 5 27 
64, Sz) 53, Sz]... 
lines bate | axe, OPE 
36} 384) 353) 365 | mil 
2% 2%) 27) 9231 8 10 
84, 7%) 8| 7h) 7 26 
7/7) 7| 6¢|7 24 
133) 134] 134} 12815 3 
12k 112) 12/ 12 | 4 8 
Lig 124) 11g) 11i4) .. 
644 G04) 624) 62} | 4 15 
354 34 | 34.) 35 | 5 17 
22} | of] ... 
273 263| 264) 274 | 3 is € 
11g UL | al | 213 |a2 7 8 
11Z 113) 1127] 1G | 5 of 6 
45 44) 44 4 1817 5 
2) 14) 13 3 fel nil, 
33 3j| 33) 4% \10 13 
Sis, 43) 54] 541712 6 
33 3] 33] ShIi4 6 6 
14 14 1} 1318 6 9 
25} 28) 23 og | 3 3 ¢ 
84, 8%) 84) 9514 7 & 
913) 9%} O¥ OF | 311 9 
iz| Sie Bie| 6% 6/4; 2 18 © 
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Last yrs. 
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ghst 


‘Rate % per Annum ‘including Bonus. ' ‘Bince att 


| Lowst 














7} | 74 “74 10 Aug93/10 Feb.9410 Aug.94/10 Feb.95 
| 825 «i June93,15 Dee. 93) 6*May94/19 Dec. 94 





6 Apl.91) nil. betn. ics 94) 7 May25 
13t|10 ¥5b.9210 Feb.93 10 Feb.94,10 Feb 95 
1273, 5*Aug93) 5 Feb.94 5*Aug94 5 Feb.95) 

| 5UFeb. Sa 5 Feb.95| 








6*Oct 94, 8 Apl. 95) 
2;,6 Ang93 6 Feb94 | 6 Feb.95 
i) 7 Novas 6 May9s 8 Novo4) 6 M: ty93) 
8 Nov94 6 May95) 
440ct. 94) 4)Apl.95) 
8 Sep.94, 8 Mar.9 | 
6 Sep.94 6 MarQ5| ! 
10 Jne.92 10 Jne.93, 10 Jne 94) 








8 at 93 8 Mar94 


ae? 


£5 Nov.94 U5 a 3 
9| 6 Dec.92 nil since. 
2}Nov93 33Nov.9)) 
5 July94 7/6 Jan.95) 
10/Sep.93 ie Sep. 94) 


23) i 0») ail Nov.9? 
7) 5/ July93 5/ Jan 94 
a 91] 10)- _ 82 


10*Feb. pala Jane? 


5|10*Feb. 94 20 Ine. 94 
ae 20 for 94 Qu: arte erly 





277) 265, 5*Oct.95| 5 Apl. 94 

¢) 11 \2o Jly. 9° 0 Dec.93 2% Jne.94 30 Dec. 9) 
4 Feb.94) ; Feb.0: 
3y| 3 5 July9: 5 Dee. 93 
232 fr88-9| ailfr89-90 ailfor 90-1 ailfor 91 2 
3 for 92-3' 8 Nov 94 
3 Aug94 11 Feb.95 


yey o4 (3 - Feb. 95 


‘i 10 Aug93 10 Feb.9: 
3 ‘/3psMr. 3/3psMr93 


2) éd Aug93 id Apl. 94/3 
Bé| § Aug93) 8 Feb.94 


203° ; Ma292 





2| 20/ for 92-3 ieee -4 
ah for 93) 5 for a 

2 Aug9! 3 Feb.95) 
6 Aug 94) 6 Feb.95 
6 Jan. 93. mW since | 





Ca BQO Ce SOS 


wmwre 


5 Aug94) 5 Feb.95 


6} 63] 64 34 | 4 25 

1045 1045 1044/1045 1054 | 5 oO 
203. 203 ew? 203 I 210 | $ 18 
84, 9, | 8%| 7 11 
{) 63) 61 | 631 61 | 4 17 

5 33) 5 4} |} 210 
535 | 5H 66k |S OS 

ae baek sie nil. 

825 825) 82) 823 984 | 5 19 
23 3% 135! 34! 34! nil. 
874, 96 | 8i#)| 954, 96 15 G 
51213131 2 nil 





1094 1004 100 |1003) 100 | 4 0 


Dwel.Ind.Clas 
Middle Class Dwellings, “ 
| 4+ % Ist Mort. Debs 


50,000) Stock |100 





99 1024 99 — oe 13 8 


. ‘110 110 110 


Milners’ Safe, Limited 
Mint (‘The) Hy! ham, L.. 


Morgan Crucible’ Lie 
Morris, B., and Sons, Lim.. 
Muntz's | Metal, Limited ... 


Nationa ‘Safe Deposit, Lim 


NavalConst truct’n Armt., - 
Nelson Brothers, Limited... 


aoe Limited 


onsiabel 2 Asphalte, Lim... 

New Central 3orneo, Lim. 

New Darvel Bay (Borneo 
Tobacco Plantations,'L. 

New Explosives, Limited... 

NewLon.Borneo Tobacco, me 

New Tamarugal Te baa 

Do 8% cum. pref... 


_ 
eee Om = 
-SSSSoamamaawoan 


~— 
a 


pene Or te Mire, Deke. 


ynamite Trust, 2s 
— Oil, Limited 


Fob (John) & Son, L, ... 
Doe % ) ref. 























12) 12/12/12} ig) gs 
5| 4} 5 4 7 0 

4}, 43) 43) 4 i 4316 6 
134) 134 13%) 134) 13814 9 
| % 3| 2/16 8 
| a 841 9| 9 |6uZ 

5i| 6| G6hi4 3 

Pr 4g 4f| 45) 4314 0 
1} 1d) 1g) 14) 446 

38, ate 3% 33) 3h | 2 16 
7 | 7 | 6h) 63) Gl? 8 
993, 993| 994 994, 1003 | 5 2 
29 | 294, 283) 29 oof 5 3 
. | 139, 134! 133! aa 
6: 6} 6) 6 | 6 73 

‘ i SSL kee 
Jae aii 3i Stal 4 73 
a 16) | 4 16 

+ iy 15, 4 i 7 2 
1 i 1 120 

4 99 | 99. 904 6 15 

159] 15'| 154! ist] 69 9 

5} 5 St Ba 5¢ nil, 
il. 

10 | 18 | 1831 18 | 18 | 1ai | 5 77 
10 |15$x! 154! 153! 154) 154 | s 27 


(f) Subjects to Founders’ Shaes. 


lo A ae 10 Oct.91| 6 Apl.92) nil since 
6 July93 6 Jan.94| 6 oe 6 — 95| 








5/ Jan, 3 ug93 10/ D. 13. Aug. 94 
° m5, As is 7 7 for 92:3 7 for 93-4 
5 for 93) 6 for 94 

6 Oct. 94, 6 Apl.95 
5 Jne. 94, 5*Nov.94 
5*Sep.94 15 Mar. 95) | 
5 "Mardé 5 Sep.94| 5 Mar. 23 


; 
; 


cnnepeaepannees 


y 5 J an n.94 y F 
oy 20 July92\10*Jan.94|20 July94/10 O*Jan. 95 
5 July93\ 5 Jan.94| 5 July94; 5 Jan.95 
3 for 92) 3 ne 93 nee m) 6 mare 


of 
v6 8 June 90 3/ps "Mar. ‘91 nil ‘bey, wn 3) Feb. 95) . 
“it 1/ Deo.93)1/ July94 1,6Nov.94, 
9d Aug.94 1/ Dec. 94) 
8 Feb.94' 8 Aug9! 8 Feb.95, 
6 Feb.94| 6 Aug 94) 6 Feb. 95, 
5 Jne.90 nil since 
Jn93 20/ Jne.94 
ov 91 | nil since 
5 May91| 5 Nov91. nil siace 
10*Nov 94 10 Mar. 95 
6 May94\ 6 Nov 94 


4 
1 18 k Llfor 90-1] 9 for 91-2 20) 








oe 
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Cap COM Ht 
- NAME. N en | — OF THE PANIES—Conti UAL. H) 
i -—— 0. of naan ONTH. U <M inued: Hi) 3 
_ OTHER 03. —J — or — s|Pls| ar tive yre./PRIORS OF med: 269 et 
a) Rese — lima’ Siswoa 4 | S| 3 io 1895. | ti 
2 akJ a pabonenaesee a omnia . oO 8 at pial iene, ie i 
Pine Jazpampa Nitrte,L _—_ P —* = | 2B Done. a z 2 sitnitenined DIvIDENDS et . 
193 6% cum. f imited ... 2,000 5 ; 1 | —_-—_— PerCen | we = | Rate ° L ob sleammanesinl | 4 at 
i ect Be alta my, |B | mae tig Ht 
‘° : ra. ’ | 5 | 16 oe ——_— | ——— . ne i ae a } t 
Patent oe re 20,000 = 51 5 24 cl lig 8 4 gi} 3 sac a anne Bonus. Reerv. & ail 
Do 8 & reference L. eee 10 . 235, 24 | Pa 5 $ nil. 5 | 345/ N 3/14 p.s.Jan 9/1 aera “prc rig en 
03 oreo a ti. oa O | 134) 194 13 131) amiss | at it { Nov. 9 fi May Taly 94) 4*Jan.9 cag : | 
reed OA he csc 000 63} | ql 1 33} 1: 332. 6 Jan.93 | neo atee n.95 eb 
Do 6 % cu )y L. 46,000) 3} 64 3 | 13: l re 13 3 12 3) 94 20 an. 93 j ov 92 5 4/ M ( ese | 4 
9 ae , : 2 g | 20 {10 | 6 July9: July93 ni ay) i: 
Do 5 % pref. ‘ 34 700) 10 6 3h 3%! 2} ¢ if | 1} . 9 132) 13 Aug 93 10 july93 6 J y nil si | 11,981 ‘ * i F 
P 0. i 20°00 5 5 | 44! 43 “16 | 3 nil, 13) e 5 Aug 93) Feb.94 1 an.94 nil neal r. ei a i 
Me8 fprternse cn} £30000 Stodk 10 i 8 a a | 6 y's 11 1 Ng Macot|srsepa 0 Aug 9410 Web | toy ed 
os sdasno, Limite e 1,172 oe hastass aed at) aah s} 5) 4'| 64 sri] 5 See oil Sik 4/5 Feb.o5| j 2h RiBE 
- Pilisbur uano, Limited .. 9 10 | 10 | 4114 |112) 4) 107 19 6| 8 6}July93. Sep.91| 5 euatel “aaa 361 : 
ry-Washb nited .. 036 10 273| 28 12) 1124) li Sle 16 S| 54) 492 N y93, 5 Jan.9 | 5 Mar.92 ni since Pine 
- pee a eos, 3 | 5 | 3 a a a =i. ote her's Nov93 S*apl.04 12 SalyOd 3 Jang |} 88,808 ae 
J 8% pref coccees mm 5 | 33! mal 13} 13}! : & & | 4 (103 5 J v93 6 A 1! i-* Nov 94) Jan. 95 imi é 
a iol alee an i ail ay 8 | 8 sae 0"ben 8 6 ApLoe 6 Hovde s*aplos| a 
7 Deere Se ~~ & >| = sil 33 39 sled 4) 3 5 Sene3. 8 Jan.94 5 July34 5 Jan.9 13,530 aan 
0 6° » Li : $33 al 931 9 2p. Pi *Se t = Pan 
1 ee prefes.. seeees aones 54 5 Hi 7 | 63) 3}) 3h “it | 3}| 7 Feb.92 TAF 83 5 a 20 ane a ay | 
7 ee on ete 3 o09 1] 1) bs so 8), 63 zl vs | 3i| a] sratayoy a 245 Margy J 68008 Ry 
est eet $00; 16 | 16.| 244 13) ba) SH) 518 cian faite sec lis Pets | (6 Feb.95)" 4 Bh 
Pee 40,000, os | oa er Ga ety 6 618 62) Bh yenint. to Feb 91 0 May92 453 ah 
079 Pumpherst er. Deb. stock 10,000 5| 5| 14 293 252) 29 | 63 |... | 64/54! Sep.93) 7 M ~ paidini 2 0 Nov92 Sa 
554 Do 6% a Oil, “A” ock} £100 00u' ” 5 5 ‘a 13} 1}! | 293 oie | CH. 6 | oe Mar94 6 Se inc ome C tt &. 3 j ‘| HW 
, c/o ae ’ i St | 5Ax} 5/8 5] 14) 414 §S ~ eel Se . | Sep.94 =: erts 3,229 ie} t 
347 Realisat’ i pref....c.cce. 12,50) ock 10) '109 | is 5) ea 1s 4d 394) 27 _ “ 53 Mar 95! ed 
! Recife ee 7036 10 rene m3” 6" 33 1 1) Sep.99}18/ Bar ; | ToDeedt 20,289 ent 
49 i Mesinous imi 0 g| 93) 83 i 5, 5}8 13) -0/ p.s. Aug. 89 0'Sov. 94.17 oi. tl 
- BXdebs red by. Limited 100,090 i” 10) 9) le 4 ote too ne ale sip. 9117 6M. - 
316 Redtern, rei by awe 190: 5] 2] 4 | ol fies O10 6: 5 Juisos] 5 Jenosl 5 oes | oa 
160 péadeaciro = Pref. — 10) |109 | 4) a A 4 "| 10 | 6: -- (10 ng 5 uly ; oo 93} —_ 
00 D Z, debent y Imp. L ,00)! 10 | 7017017 “| | vee {L2/ Ine nil batwn 5 an.95|__.. 
0 ° ur ’ 4 - } | at 4} e94 12 ‘ o a » 95) eee 
a Sede Suet do aE seer ae 25 = " 124! 7 | 70. 67 183 41 | * i] 7 Mard3, 5 N | Deeds 6 F000 4,275 
14 || a eked se £363,000 a oe | oe sail sat 8 i 418 6 a elcoe “5 Nov] 4 Mardi ilN - 
* en geen 09 | sos] 8231 82 | 824, 8: ni 2)| 12 | 6 july93| 5 J jail Nov.94) . 
+ P0010 2 terns aso] | 7| & shia Bed 1 ad ul rowat, 0 Jani § July til fan. on 
eee) ~ ig —_— Ve es | 6 6 6) 82! 814] 5 Ost. 93| 5 Apl.92 cor. eo 
Be of (ERB g| 8 |B ae S13 |B] 5 Sana & Bio 8 ARLE ai sno 
Sire. yentures........ 120.009! 1] 1/ag 7) 2st 23! Fay 53) 4 20.93, 5 Jne.D4, Apl.95, 
\quarium Seeveveses £476. 5 gx) 1%) 14 s| 2S ul, 1} 6 Jan.89 ni | ¢.941 5 Deo. 81,243 ‘ 
334 Ro 06 2 pref : Limited 76,500 5 54 6} ld 3| nil | l .89\nil bet wl ec. 94. 
yal Ni ference - 40 100 |100 5j| 42 3, 13 23} 2 oes n.7/ps Dee. 93) 
362 app aly paid (Char. & L.) 7.30 + % a Los jtot ot [Ls 4 oa . * — pa Sp. 1/De09i} 673 
oy oe oneness 3,675, 10 5| 54] 5) 24, 2/2 413 9/105 | 4319/6 Nov.93.3/6Man aiatdaties .. 
, Prot mited ...... 36,03: 2 b| 53] 54| 2H) 9 1 5 6 104 ** 9313/6Mar.94| 5/Aux j nil since 
547 “Bo dani jatitay eat —— sl ail si a re eS 1 # 3H 2 5 Oct-83) 5 Apl. Od 5) A’sy. 9117/8 Mos 951 
yaedsani Sons 1. then 4% 25,000| te 3} 84) 8’) 8 | 1,)8 6 (| Sy 516 Jul afb. 93 5 Oct eal 5 Mar 95, 
sboszoatsonkd imited. ae e 106 a | 15 154 Be 34) ae 2 2 on ae Feb 94 5 ¥eb 3 | 5,747 
ae ; 3,143 . 105 |107 §) 154) 15 a] 3| 8H 5* 3.9210 Aug93! July94) 6 b.95 
eam Lani’ nels; 60855 2)| 15 11073105 1 1) 13h] 4 13 S| 3 3H 7 Doc.92 10 293 6x July94 6 Jan.95|f 8 
2 Q3| =—1) > | < Cam al rf) Fg ° { ’ 0 
Do ages reforen ,Ord...| 2 855} 20} 20 298) 23) 298 07%). 18° $| 154 134 74Dec Toe Janet mg een fe 94 
Sart 8 Deke CO weseeee 00,090 10 | 348 312! 5) 294 295 4. 2i- G 1074 34 10 Ine. 93! il Jne. 92! ve y94) 5* De ss 
Hi onato N nture St = 100,090 10 3! §} 348 31a, 3 zo 6 vs 105 a, 93| 5*Nov.93 74 Dec.92) nil ec.94 354 
fe meee ock| £1,000,0 10 | 10 | 10° 3:| 34/38) “is 2 o 3)5| 294/10 Au. 9310 Fune94} 5" sinco| 1 
$32 |] San Jorge Nites »Ltd...| 32) 00] Stock |100 0'| 103) 10° 34, 3%|6 18 0) 1 ener, a ad soil BvNovoil) eves 
San P rge Nitr O00 mameecece 2,000 5 1124)114 104, 10} 6i8 O 41 4 S}Au 9: | Feb.94 10 ee ‘} 3.2 
589 San ablo Ni SR ctse ax 50,090 5 | 28) 4g112 1144) 113% 613 6 48) 33) 54 g93| 87 Feb.9 Aug94 10 Fek |p 5,281 
ta El itrate. Limited 75.0 v ] 1 4 24} 2 } 13% 6} 12 | 9 ug.92 5 = 4 RPA ’ Feb. 95) 
ate, . 2: }| 24x) $13 6 94! 7 M: Mar.93! ig94| 83F 
Sebastian Nitrat ee 3: | 5| 5| 6 24 2| 2. 2t d 6 Ltd} LOT | 4; ar.93| 7*Aug! 3) 3 Mar94) gFeb.95, J 219895 
Santa astian Ni e, Lin 2,099 6} 6%) 2 | 91 nil, 9 ‘ 44J ul a: ug 93) 7 r94 25M an 2 
| ee 1) 22,0 5| 5/ 2 g) 5 | 58x 2's] 6 17 6 $} 24 y93| 4hJan.{ <onaal wees 
230 _ || Savoy H 4 Nitrate , Ltd. 23, 05 +] 2%) 2 x 5 6| 24 si n.94 44J 7 Mar95' 
| rate . 3,75 5 9/21 2 15 10 | 13]10*S . uly94) 4 5 $12765 
218 5 ee ais 1 1750 5 5 8 Fy : 2i'5\25 | 63) 515 Sep.93 2) . | 445Jan.95) 58 
f pr ed... 9,260 oi on on 4 5 0 OF BH 2 15 Oct.93/2 Mar 94 10*Sey 
548 | > 4% ve ets ea oo 9,720 6| 5 r 24) 2h) o4x os” nil | a 2/15 eae biar94/10°Sop 941746 , 
| 8 95% dobeetares sek ae 5 tao | aig rt an | 7 aie? Ee aaa StOck. gids May 06) § 
soo || [Sma ¢debmatares £20990] Stack|100 |110. aye S is 7 9 2 Ly plo. SeMeyas May 95) 61,053 
i98|} | Sothart Hy ry & G04 E. £125,000 a 100 10 * a 33 ae on 3 ce 2/6 Aug93 a Sox 93) 5) May03it0 ad Mls 
: Pavilic ock)L ,000| 10 41074 105 110 9) 144 es Nov93/15/¥ 2c94) 5) Ma 93 943 
207 deucer, Turn ilion, & 5,000 0 atl ag |1074 S| 314 3110 a |e fay94 10) May95 3,08: 
ueer,Turnar, &Bolder : 000) 10 Hl 4a 44! | 106 b $1104 10 wi 91 5S eee, eam 
aall | 25 Zoum. ABoldero,L 26,597 5 7 | 16 | 16 | 16" i) 7 oat $109) 101 “| Tart Bool 7 Ap 7,076 
258 Do 5% Ist Mor Limited... 39,009 ci clg ae oe olism sas | seas Mirg2| 74Ma 5 Seizes Saal > 
a Do vA hey. Bak seat £20} 18 oe BH oy OF OF $e 9) 3H 313 Maroy Te Marod Py Maca 5 Jan.95 
ss ” ac” 4 . Stock. 291 000} 109 10) S$] 195 183! | * 64) 5 Nov9l 4 as Se odie Mar 95 
| ge G" Freeh eS ae Stock |1 12541272 1254 oS dae Bi} a arte Are esl siltor os ‘ 
ld ¥ £199,0 ok |109 {117 912551272 a|d 4 ¢ | 5k sn ov93) 33N 5,081 
214 - Patent Lis fort.| £35, 00} {100 | 118} Li6 | {263 | 3 9} 19%| 174 ee 4dSep.94 jNov94, 1 
Stew aper Mill Mn, sate 35,000 ’ 117 118 | t gills } 118% 19 6 1274 74/10 Jul 911 eee 44d8 P- 7 Mar 95 ,084 
arti A.J. re 30.0001 100 |107 1 {116 |118 | 5/4 6 ail b 1214) 5 J y9110 July92 10 ep.94| 5 Mar 95) ll 
‘&Clydes'le) L , 5 5 03 |107 (10: LIS? | 4 v| 185 1134 uly93 5J July93'10 r 95! 768 
nome  pecsteanies 13,032 LL } ill 8 107 6 s\L18} 113; 5 July93) 5 an.94 5 J July94, 
tmeat Aut De ' 1308, 55 4 gal" sil tat 107 $e tos tos |. seal 5 Jeno § caret Sse 5| 
Seen ae eae ae 10 | 10 31, 34/32 1013] 5 16 03 |105 uly93| 5 Jan July94| 5 J n.95) 
Thom n(J. & elivery, L 5,000; 1 73 7 #3] 16 3} 11g oils 94) 5 Jul an.95 { 2783 
a © ,L) 20 ¢ | 10 | 124) 12; 73| 7 (3 6 9 93/10 ue y94| 5 Jan.95) 
pies ot get i030 sock li00 Ree be a alsa a B)t0 Novos 8 sia4 0 dug 4 ange 
tied Aan D. Pref we 13,800, 5 Se a Hie Mayen oneves 1.93) 88, 
. _& Sns)L. bY db i OL il 034 
006 Alkali, ns)L.5%db 13,800 5 | 84 8} 72| 974 516 13 3) 2%) 2 6 Sep.93) 6 ar94 2g"Sep 9 nil May95 
) Je gpenignes Zab} £100,000 5| 5/6 8}| 88] 8 5 2 6100 22,113 i Mard4| 6 Sep 4) 3)Mar9 633 
95 Do 5 awa , 100 1109 ! %| 625| 6 83 6\100 | 94 in 9213 i Sep.94/ 6 5 
090 Vnirge mort pref........ 239,343 9 2044/1094, i's) S16 415 6 8 a n 9315 in Margs| J 42490 
072 Und tanta Mania’ anna 0 OL 8 31 °3'| at rot] 4 14. 3 ot] o%| syoctsal 6 Apia 8 ae 
Roc mer & tns.,L. ,009 Stock l 84, 9} Bt 3 4 8 1094 102 4 t.93 5A It 8 Oct. 94 8 ov 94 i 
sia Valance At Vorwoh £206,325 10) 1044 10 84) 9) 9 nit | 33] 2 5 Aug93| 5 pl.94| 540ct.9 Apl.95 
| Vals Tra phalte » 1/1] 741044 1074) 1 48 24 7 Mar9 Poy o4| 5 Augok BbAbI9S, | 18,082 
eet | ds Travers Asphlt. P. L 17,623) 3 1g, 14) 1 i: 2 to74't03 Z Aug eos : Mars 3 Feb.95; 
rom. Hotel,L 10,000 3| 4 7a 1] S35 Jan. 4] 7 Se roi) 
, | 43 F y93| 5 Jan.9 94 7 Ma 
12,000 10 | 10 | 1 43 43 one .94| 5 Jaly94) r95! +61 
5| 5 144) 1t 43|6 6 ow yon & ae 1935 
33, 38 | 14 3 4f % Feb95| ong 
3 | 6 10 4 | 63A (for 94 
i 85 | 2 19 ‘| '3h “? stsett3 ed baie = 
| 3} 6 Jan.J3 5° ar94 5*S: 94. 4 Mar95 2, 
July93 ni p- 9411 Ma 689 
nil bet r95, 10, 
wo| 2/ Jan 951 ae 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF 

| nee, ae Last divs, yld.| 1895. DIvIDENDs. 

_ Busi- | Investor 

| ness fat Latest 
'Done.! Price. 


| 
omen 








| CAPITAL. 
NAME, 





o_O cs 0 ees ae 


. | 3 | Last Four. Reserv.& 
| 


\/ No. of ew 
| Rate % per Annam. Including Bonus. Blnce.aft 


| 
| Shares or | 
| Amt of StkiStock. | ui 








Z 
4 


2 
th 
| * Interim. Last Diy 


OTHER GOS.—(Oon.) 

















£s. a. 


stm 
| Lows 
| Latest | t | 





Walkers, Parker, & Co.,L., 3 | , 
5}, 3 | 6 Feb.90 6 Aug. 90! 6 Mar91| nil since | 














6 July94, 6 Jan. 95. | 83,652 
Do 44°% deb. stock...... .| £250,090 Stock ‘108 113° e wee 4 $17 SAS j117.| ois 4hJuly94) 44Jan.95 , 
young ’sParaftin L &M dil. as Ug292 0 4' 93! 39 OR 25' “Ot | md | Bl RO for90- 1 5 for 91-2) nil for92-3 uil for93-4 2,040 

















, » Parker - £ 
: 6%CumulativePref ... 20,000; 10! 10 3 | 3 | 3 | 3} nil 
% Do 44 % Debentures ...... £336,900) 100 109 | 4{ 904; 905, 90:1 91 | 5 2 6 913) 854 44 July93.44 Jan. atlas July94, 4} Jan. 95 Dr. 5,781 
ie Wallis (Thos. & Co.), L. ... 30,000 5 | 65} Qh! OF 93} 93) Oh | 5 £4 S) 94) 7s 8*July93) 8 Jan.94 8*July94) 8 Jan 95 1.446 
re Do 6 % cum. pref. .. ~... 30,000 5| 5) 8}! 83) S | 8} Sis $12 9 Sh 7h 6*July93! 6 Jan.94 6 July94) 6 Jan.95 } ’ 
Waterlow & Sons, Limited 27,000; 10 i 24 | 245 238) 234) 244 | 5 2 3; 244 23 | 6/Mar.94, 8/ Sep.94 10/Jan. 95) 6 Apl. 93 53.199 
i SOUL sctuinavckinnatteiavhiios 27,000 . 16}, 163, 164, 164, 16¢ | 3 12 9,17 | 16 | 6Sep.93, 6 Mar.94, 6 Oct.94) 6/ Apl.95 ’ 
fF Waterlow Bra. & Layton, L| 10,000} 10 | 10 7s! 7! 6h Gh 7 |6 3 oO 8 | 6h} we | we (10/Jan. 94| 8/Jan93\__.. 
BO © SG Be iescce envenvesses 10 eee 10 10 114) 114) 103; ll | 108 | 4 11 0; 11%, 105 oo | 5 Jan. 94) 5 July94| 5 Jan.95) 
pe Welford and Sons, Limitec| 149,997) 1 1 14 1f8 Ly 1} 1is 514 3 1}% 1412 Aug)3 8 Feb. 94) 12 Aug94| 8*Feb.95 5| 7,252 
iF Webb (J H.)and Co., Lim.. | 4,620; 10/10) 7$ 74) 74) 7% 74 | 613 3 71% 74 5 Sep. 93 5 Mar94) 5 Sep. 94; 5 Mar95) 1,923 
. West London Dairy, L. ,..! 75, 009) hick gig 8 gx) 6é|514 3| i 43 ee | 6 Oct. 93! 4 May94| 6 Oct.94) .., 
White (R. & Sons), L | | | | 
OD) ROI Riscinscsaseinnden £10),000 Stock 100 - 01s (014, 1014) 1017, 4 19 01014 98} eve 5 Feb.95, 
Wickens, Pease and Co., L 22,000 5 | 5 2h! 23] 23; 22/817 9| 28 2/14 Ine. 91,5 Tne. 92; 3 Jne. 93 | + Jne. 94) 5,414 
; 4 6 914 | 124 6 June93 6 Dec.93) 6 Juned4! 6 Dec. 94) 286 
5 0 6 31 | 29 | 6 July93) 6 Jan. 94) 6 July94| 6 Jan.95) 
Do 6 % cum. preference... 25,000 10) 10 14%! 145, 14% 143 14%'4 2 9 14} 14 6 —" 6 Jan.9+4 
| 


BRITISH, COLONTAL, AND FOREIGN MINES. 


PRICKS OF Luk Last yrs. PRIcEsOF 


: 
; 


















































Wilkie & Soames, L., Pref... 12,500 10 | 10 rr 14 ‘| rs | 134 11 | 133 
oon York i3t. Fiix Spinning, L., 10,009 25 | 25 | 292) 30 | 294 294 | 




















































‘ | 
Carrrat. | Monta. | Last fore. 200 1895. | 
MINES. Namber|Amt} wi gil | 2 | Basi- |.t Latest 2,2 | Last Four DivipENps., 
of | of | Paid. | 2/3/\8 BP ce | Prioe, | | 2 
Shares, |Shre! | 5 | = ia | 3 | one. 'PerCent.| 1.3 
Abbotts........... eataliaa 100,000 1| 1| g| gi i ul... Pa | a pees 
Aladdin’s Lamp, G. ...... 109,000) 1} 1 | 1s} 13) 6) 8 | 8 26 0 0 13 2 1/April, 1894 y Jan., 1995 1/ Mar. " 1895.1) May, 1895 
Alamillos, Limited ......... 35,0001 2} 2! g gl gf} 8 6B) 8 0 CO y  §1.6Mar., 1992 3d. Sep. 1892 6d. Sep. 1994 6d. Apl., 1895 
American Belle Mines ...| 400,000! 1 c) os we we 1 ae a} ls! a | a Z ‘6d Mar., 1994 
Arizona ee ers 160,000; 4 4' # 18 te 1) | nil, 13 xs! an es a \6%p. a. Fob81 
Assoctd Gold of W. Aust.t} 375,000 1 | 1| 3) 43! we ods... sd 43] ®| re | su | on 
AULOrATl........ccreresseere ove 65,003 1 | Li as! a Ls 12) | ok 1k 7 6 | 5 Jaly, 1892 
Australian Min. cee) 18,315} 2¢ 73! 1| we hon tt we ee Oe oe Aug. 1891 Y Aug. 1892 1/6 Aug. 1893 ae 1894 |} 
Balaghat Mysore Gold...) 200,000, 1} 19/ 3) 4 #& ¥ Ps! ave | 3 “a 
Bantjest ......cc.ccccsrsess 95,000) 1 1! 3/3; 32 35 ee ack eke | 33 23 | 
Rayley’s Reward Claim... 480,000 1 1 | 4) 8! fb} al 1123 28 3} 18 7! | a 45/6 i= 1893, 2/3 in 1894 
Bechuanak: ms — 'L| 200,000, 1 1 23) 2j 25) 24 2h 16 O OG} Qs til aa | 2/ Feb. 1895| 1/ Mar.1895 
Bonnie Dundeo, L......... 120,000, 1 1 sh 6g} oe au Z ie wit ove 
British Broken Hill Pro- ] . i ‘| 8 i 
prictary, Limited ... 240,000) 5 5) gel |. Peal _ os +, Dr. ‘balance, June 93, £40,099 - 
Do Privileged Shares.. 60,000; 2 abe * ee ae & a Hs| a Zs we 
eee eee seers 8), 8/| 18) Qf 1g) 2a). pe 15 clam yl 10) i in 1893 as in 1894 ic el 
Buffelsdoorn, L. ........++ 50,000 1 1] 6 | 6 | 5:5, 52 6 | w. eet ee ‘ 
Burma Ruby, Limited (f) 299,000 1} as} agi ag agi 2] ogg x. 23 | 
Cape Copper, Limited ....} 300,000) 2 21145! 23 1 25 oe 16 21-0) Be Lip 1/8Tune, 1893 | 3Dex.. , 1893, L3July, 1894/1/3 Dec. 1894 
Do 67 Mia. Cum. Pref.) 45,000, 2 2) 2k) 23) 23) 23 23) 6 17 9) 2% 251'3 June,1893 1/3 Dec. 1893)1/3 Jly., " 1894 1/3 Dec. 1394 
Carn Brea(Tin) ............| 6,000) £23, 6/ pd.| 13) 29) 13 21) Set xs ti Avil ‘\5/ Sep. 1893 2/6 Dec.,1893 Dr. bal. Mar.) 1895, £5,535 
ag _—" Limited} 125,000} 2 2) 1% 12) 18 Pe sai 13, 13 ch se 1/ —_ 1894 
CED TEEIET sictvsepenveyas 130,000; 1 1 43) 43 44) ri Qig'tl 8 6) 4}! " or a $/ Jan., i 
Champ d'Or Deept-......... 275,000, 1| 1| 28) Ob 1g) agi |. | pl a 
Champion Reef Gold, Ltd 200,000) 1 1 43) 43 1 a i | $5 4 44 33 QI Apl. 1894 2/ San " 1804 3) Jen., 1895 4/ April, 1895 
City and Suburbant ...... £85,000) 1 1 | 274) 274) 243) 247 273] ose 27; 153/25 ¥% June,93 25 % ep. , 93:25 °/Mar. 1894/25 % Mar.,95 ; 
Colombian Hydraulic ...) 75000) 1 1 6 68g] OSs #8 00 Hf 1/ May, 1893 1/ Dec., 1893,1/ April, 1894 1/ Oct. 1894 
: Consolidated Deept ...... 187,2 1 1] 43) 5h) 43) 5s)... 1 3 18 Ol Bl Bia! ot a pe 4/ June, 1894 : 
Cone Gold Fields of South | | | tae 
Africa, ordiuary......| 625,000 9] 93) 88 9 i219 9) 92 es 5/ May 
Do 6 % pref. ......0. «1,244,000 s| 85 | 78 re 7 4 


13] 15) 28) 2s! dk] ww. | ae] 1G iN mi 
ne te 109 11 | Mog | SZ OLA 105 8/p.s. May9454 July, 189454 Jan., 18 


1y 2h) 2k) 8 8 ; aH 1s 2] Dec, 1893 1/6 Juac, 1894.1) Dec, 1894| 1/6 May 1895 
Pe eee ere 


10; 9§|5 O O| 11h) “st 25 % Oct. 9325 % May, 94:25 % Nov. 94125% Apl., '95 


— 
Sm 


Do 54 % First Debs. ...| £600,000 1 
Copiapo, Limited .........| 100,000 
Croesus (New) ft ..,......00 500,000 
CROUIBIRAIEY. .dsrscesnderrene £120,000 
Day Dawa Block and 

Wyndham Gold ......... 498,409 
Day Dawn P, 0. Gold L.| 490 00 
De Beers Consolidated,L| 790,000 

Do 5 % ist. mrt. Debs £'3,500,000| 100 

54 %Bulfontein Obgs| £745 “400100 
ee sansdinphe y 
tn Great Consols, L...| 10,113) 5 
Dolooath Tin‘(Camborne) 4,700 - 12/6 
ban-Roodepoortt...... £125,000 
ae gh pay ye omtews 
t Pool (Tin ) 6,400 
East Randf..... svn 
El Callao .........sc0reeserses} 257,600 
Ferreira ........ eee eee reenes 
Fortuna (L), (Spain) ......| 25,000 
mtino & Bolivia | Gla... 128, 662 
Geldenhuis Deept......... 
Geldenhuis Estate & Gldt|£200, 000 
Geldenhuis Main Reef t 150, 
General Mining Assoc. a 27, 469 
George and east pintdhons 
George Gochf.... 





8 6d Mar. 1893 nil July, 93/Cr. bal. Mar./94, £8, — 

a alt, wit Feb, 1891 6d Aug. spied Deo, 1801) ne oI st 
1893} an l u 

1084|1095)108 |1094| 1094 | 4 12 0\1094 re " ” a 

104 105 034/105 | 1045 | 5 5 $107) 103) 5 Oct., 1893 '54April, 1894 5} Oct., oa Apl, 185 

1h if} 2 l%s,) 16 9) 14! 1¥'1/ July, 1894/1/ Oct, 1894|1/ Jan., 1895 1/6 Apl., 

18 } 1 2% 0 OF 18) 1$3) May, 1893 3/ Dec., 1893 3/ June 1394/3! Dee, — 

39% si 89%) 50} 393 | | 519) 344,37/6Aug.1893 20/ Oct. 1393 5/ Jan. 1804 12/6 Apel 

of on ig is 825, 8 15 6 63/ June 1894 3/ Sap. 1894/3/ Dec., 18943) Mar., 1 


By : ‘i i ae na| 44 rH 5/March,1892'6/ Aug, 1992/7) Nov., 1892,2/ April 1894 
f| Heed June, 90411/ Sop” 1594 ‘0d Des, 1894/64 May, isu 
894d Jan., '90.94dMay, 1890 9hd Nov. 1890 9d Feb. 1395|| | 
184 15 ‘ % July 93/50% Jan. 1894/100%J nel894/507, Jan- 1395 |] 
‘1/3 Mar., 92 \6d Sep., 1892|1/ Sep., 1894)1/ Apt 195 k 

2 git 1/3 Jly. all Sep., 1894 ty Dee. 1894 1/ 


6 Tis “fi 15% Sep., 1893.20 % Apl., 94110 % Oct., 94:5 soles 
0 63) 5k S8/Apl, i Apr., a Apl., 94 15% 


oe pet tet 8 tt 
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RN age cpepessoaaaiestanana te eeorniianiecarlacinasa re ‘oy 
ie 
BRITISH, COLONIAL, AND FOREIGN MINES—Continued. _ ike 
aa 3 PRICES OF THE Last yrs.) PRICESOF | | ‘EE 
Car. Tat, Monta, Last | divs. yld.| 1895. aie 
— - | Investor; ———— ‘Rane 
; Busi- : Bie: 
MINES. Number |A™) |. |) % , & | B | ness |atLatest] | Last Four Divipenps, ei 
of Shres. of Paid. & to 5 Sees Price, = | 5 ; | q i Bi ; 
Shr. migia "\PerCent.| i |S nit 
Glencairnt ........s-se+0+++-/£225,000| 1| 1] 48) 4%' 32) 3\s| 4'4 2 9 40) 3a). 7 1) Sop..1894 1/6 Dec. 1894 ORE 
Goldfields Deept ......... 450,000, 1| 1] 612 7a) 6s) Oy = me a Si a eer ae se Pie 
Gold Fields of Mysore ...| 220,000} 1 1 Q| oe }see | eee | ee | nee 1|  §/18/3 for 91J\uly92, fully-paid shares ajnd 1/ cash. Pien 
GreatLaxey,Lim., Lead...) 15,000) 4 4} 13) 18 14 38) oR] 2 1 /12/ Oct., 1890 12/ApL, 1891 10/ Oct., 1891 5/ April, 1892 _ Re 
Griqualand West Die- | _| al | Leased to Die Beers Con.) Min Co.at) 4%, payable RED 
mond sleet pasevens s+. /1,075,000) 10; 10 7 Fy 73, 73) 7 | 5 5 O7t! 7; June aind December RE 
pone move Hill ... aahtteee : : al IY Ips) 1ys| “a | 1 i . | oe - Fs rik 
enry ourset ooeccccecons Oy, = | | 3 | Die! v8!) j eee 62 ; eee eee eee | see ‘| z iy 
Isle of Man, Limited......) 14,000, 5) 5 | 4g) 4% 44) 44 44 | 5 7 3) 444 44/1/ Deo, 1893.1. Oct., 1994/1/6 Dec.,1894 1/6 Mar.,1895 ie 
OC | £30,000) 1) 2 { 9$) 12) 93 105)... Ize 8 9) 12) 7% 45% in 1892105 % in 1893,120 % in 946/ Apl., 1895 vPiby 
Famperst ..........ccsereeees £100,000 1; 1) 6 6 | 412) 4h8) [22 2 9) Gf £13 10% Jan.,1893 15% Jan.1994 30% July, 94. 25%Jan.,1895 Pik 
Killaloe Slate Co Lim....| 25,000) 1 | l i 4 4 8| ee s ¢ aes 34d Sep.,1889/34d Mar.,1890 34d Sep., 91 LA if 
Killifreth... .....s.ss0000-/ 6,000]... lsj10/3| gi og} oa]... we 3} pa 2/ Dec, 9°\2/6 April, 932/6 Aug. 93 CPt} 
Kimberley- Roodepoort t 100,000) 1 1 | St§) 4¥5) 316) Bil... oun dye 14) ane ove ove os ein 
NT cinintntsatnwiosinins £250,000} 1 1] 8 | Sys) 7th} 84 - 842) 23 wi oa _ 81 % in 89 ead 
Kleinfontein, New ........ £110,000 1 | Gh) 64) 535) 5%) 5% 416 6) 4 il om a 2/5 Dec., 1894 2/6 Mar., 1895 ae 
Langlaagte Estate & Gldt!£470,000| 1 | 1} 4i3 5/4)8 51 48] 810 6} 6 | 44124%Tune’94)10%Sep.,1894 10% Dec., 94.10%, Mar.’95 eth 
ees eveens meena) kt a Bis} 318} 48) 1 5 € Sf 3! . a we | SBSop.,1894 ST 

zg e oc @leeeees 6, 7 5 eee ere eee ry | ’ ere ove 1 p i 4 
Langlaate Unitedt ...... 128,500) 1 1 3i| wr doe hed eee -_ 2%) i a ‘ee ass oa . Ee 
Libiola Copper Mining,L.| 50,400) 5 5 | 3% 43) 34) 34) 32/20 O 0} 44) 3$2/6 Sep. 1893:5/ Mar., 1894/2/6Sep., 1894/4/6 Ap!., 1895 Bil 
LinaresLead Mining, Lim.) 15,000| 3 3{ 33) 44 3h 44) 3h |29 ZZ 6} 44) 34) 5/Oct., 1893 4/ May, 1894/5/ Sep., 1894)4/6 Apl, 1895 ORIEL 
Lisbon-Berlyn, Tu. s........(£227,620 2/6 | 26] § 4 | oo. pow [bl do hs fa s Fit 
Londonderry, i Sereteeee 700.000, l l H 16 | % 8 te! ace 1}! 16 - eee { eee | eee — ox { 
Luipards Vleit ............/£225,000, 1 1; 1g 1g) 1 RT | ies 4 -g|6 % yr ended) June, 1890 (credit bal. June 94, £10257 eit 
SN MEMOET ..cccrcccsvacasene 135,000! 1 1] lg lis) 18) Ie} lig) lth 8! vee jo aes | eee oe Pet 
Mason & Barry, Limited.. 185,172) 4 4| 2} 3t| 24) 23) 3 | 41l GO BE 13) oes '2/ May, 1893'2/ May, 1894/2/6 May, 1895 ed 
Mawson's Reward eeeeeeee 60,000) 1 ] i lik 4 4 1 eee | 1s 4 see eee ere eee _— oe: 1 
May Consolidatedt ..,.../€275,000| 1 1/3% Sig, 34) 3h) 2ye 3 Lo) 3i6 A tee on = jaf Apl., 1806 eine 
Metropolitant......s00...... 75,000; 1] | 3% 38 2 2H} .. | .. | 3H 1Rt  .. ae ae ae Lint 
Meyer and Charltont ...) 83,200 1 1 | 73h) 738| Tes] Tee] 6121-7: 15 9) THR GR “me » (60% in 189355 % in 1894 Bint 
Mill’s Day Dawn ......... 300,000, 1| 159) Js 14} 1#} 1H. 122 0 Of LA! ron 5/6 in 1594) 6d Jan., to | May, 95 H| | 
Modderfontein sseseeveeees| 175,000) 1 Ly 17g) 27g] 14a] 14g AAR) ne | ATE 14g) "*  |gq. Jau., 1895'3d. Apl., 1895 Pei 
oe Gold Mining & “ete ; 19/ 8 “| 5 | g 2 6 0 U 43 $ o~ ere . " J odes I "” I | 

nin : : eb 
Exploration, Ltd. ,..|£240,000| 1 211%/1%) 1) 1) .. nil. | 1% 4dinil. for 83-94d ps fr 89-90jnil for 90-1) nil for 91-2 eit 
Mosman Gold............... £185,000! 1 | l gi vei 8] 2 $3 6 9) & fs 1/p.s.Feb.89 nil between | 3d Jan., 93) 3d Jan., 94 } 4 Tt 
avare Geld Mining, L... 250,000) 1 | 1} 3{ 38} 218) 34 218) 8 0 O 3k 2/31 Mar., 1894/2/ Saig, 0Gh) Ee. t eS ee ‘| ! 
Hew Cm coRer (L)anene| 94981) 2) 21 Bw eel eo et Bl etn eae ot’ 180412/ Jan.” 1995 2) Mar, 1895 si} 
eee eet) te ees le 1 Doo. 1894 ai 
i y | | \ t 8 ace eee ta eee ‘al . ne H| ; 
New Guston, L. ... 24.0006. 110,000! l l ‘a B a| : 3 ee 8/4! Dec., 1891/3/ April 1602/16 July, a. oe, ae BEE 
New Heriott ............... 85,000, 1} 1] 114 12| 10g) 114) 9%) 812 O12) 7H. eee Se ih 
dhe — osevenien 100,000 1, 1) *% | Ys} 3) ws ve a ‘ eee Dr. balance |Decomber 18,94, £21,145 wil 
agersfontein ! oie 
Mining & Explg., L.| 200,000i 5| 5! 103) 103) 94) 103, 93)... 11 | 9} +n ase | eee ve Ue 
New Queen... vesees{ 160,000, 1 | 19/6 | | vel 8 i $1623 5 OP A). we fed Oct 190ned Apl, Ieee Oe aes Vi 
od era goon SO Lk Te i suet al | a oT eae eee a) July, 1893 { 

Ww ivietfonteint ........| 160,000 1!) 1 §} 53) Bie) Bie) Sie} we aR) oe fi SO eet eee I <) 120) i 
a 159,970) 2) | Tid) Tig] Ha] TD] 71s) S16 8 Ty) Bx we | 507 in 1803) 4075 tn 1804)2/ April DAS qi 
on wees - eeersece Seececs 150,000 10 10/ 6) ‘ 2 Hi 6 eee 6 i om on eee oes + 

ee 375,000) 1 1 eee ere ig ty lie Mae 

: hear ear 219,492) 1 1 “4 ” uy aa 5 6 . 1% 1/6 Aug.,1893 1/ Mar., 1894)1/6 Dec., 1894)1/6 Mar. 1895 Bit 
i 0 ining of : ‘ ’ o4!9'R Than. 1894 (5 r VEE 
; : | , 2 | 9144) Apl., 18942/6 July, 1894,2/6 Dec. 1894)2/6 Apl., 1895 BE 
; Dold Wi, — eens : : ad all ots rs ae _ 17 ; ‘il "ay a 1994 4/6 July, 1894/26 Doc. 1804/2/6 Apl., 1895 Bie 
j a, BW scaskcshenesce.t TARO 1 } 3b rd on a 3 B z ; ay 24 Apl, 1804/4/6 July, 1804 ie reo te) Ack’ 1805 141 i} 
a OW Cet eee we ee eeeseeies ’ | l ] ié6 eee 4) - a er | a lo ; ‘ | i 
_ |} Paarl Centralt ..........., 200,000) 1| 1 1% Lig) ys) 113) ae foe | 8 14} ~ Dr. balance December, 18,94, ere LL 
enone eeevcccceces 363,813) l l kg 44 * is eee ee i # oe o- ~ orf oo jt . 
8 Corporation, 1.) 200,000, 1) +] «.. | seu (wee | Vlog wee 2 . bal. June,|1893, £1,364 mit) 
pritarena United Gold,L.| 67,809 3; 3) & # 3 fo ag| id g) 4/26 Mar.,1967)1/ Nov., 1867/Dr, bal.June,/) i 999 el 
cee Seiten sialic 21,000! 1 1{ 5| S& 5] 5g... we 5g) 35 one ‘ Bit 
baud Silver Lead | | 11/5Dec.,1893}11,6Deo.,1894 ul 
ovdlining and Smelting] 14,000] 20} 20] 11 | sw. | ave | oss | ove [om | LL) TY 15/5Dec.,1891/9/6 Dee.,1892)11/4Dec., roe i 

4 emery Tete ees vem cee canes 77,000 5 ] 3ié/ 3ié 26 34 oo“ oon 16! 2H see om i 

—_ Rail. Land, and | | 8 A 5 for 189) /paid June,’91/5*p.a. Jan.92 

i oe annie see 241,956 a rr. ont a sj} 4) CUE] o5'| 95°71) Br. bal. Dec./1893, £96,760 : 

| ebentures stck/ £400,000 B5 | ove | one | ove | ane | oe seal} 9 .a.8op.93/4%p a Mr. | 

© |] 208% Prior mort. bis £50,000 100 | 109 4 954) 954) 954) 95 | ws 954 954 6xpaSp.,92)67¢p-Mar.03 5%P oe eer 

PRET REE svseeseenf [2,000,000 1} 1| 344 314 ofl ont! | ct | satiow| | one 5 1893'1/ Nov., 1894 1] 

: nest ...... sate | 298) aes | 1/ Ocb., 189 ov. : 

Ri Tinto 6% Mining, L 754/000 5| 6t gi ta 4 Dsl “ysl 4 9 O| 1d! de/L/ Aug, 1891/1/ Nov.,1892/1/ Oc a i ae if 
mortgage 4) 5 Jan. | § Apr } 
nds, 1860 ...-- (£11,881,160}100 | 100 {105 |106 |104 104 | 105 | 4 16 31063 104 | 5 July, 1894 3 Dots Tet) & So s9)) April 1895 


02 |102 | 104 18 0.104 |102 | 5 July, 1894) 5 Oct., 
1023102 (02 1022 4483 ol1044101 | 5 July, 1894) 5 Oct., 1894) 5 Jan., 1896 5 April 1895 


bo 
Do 5% 2nd Mort... {£/1,001,200{100 | 100 |103 
‘573, 162 12})7/ Nov. 1893! 7/ May, 1894/4/ Nov.,1894 4/ May, 1895 


by 5 % 3rd deb. bonds| 573,520 100 | 100 102 





DLA ARMIN ETO TALE DE TATS 














9 South African Republic. (ft) Subject to Founders’ Shares 


Limi 2 8 6 6 a 
Bobston sm" 550,000 51 6. om Os Mel ad] (O'S & 22 01 9%| 741 4%June, 180314 7, Jan.,1804) 5ZJunel894) 67% Deo.1804 
| Roodepoort Deapt.....| 190,009, 1| 1) 416 444) 3H 312) 3b) | | aid ioe n.-(2/- Sep., 1894.2/ Dec, 1894 
- || Boodeport Utd. Mainlis. ft] 1300001 1| 1] 42 51d) 42) 5H] 4h) 3 8 0 ii ae ae = . —_(t0%Jan, 1894 
4 Jeengburyt srassseiar oveseee] 93,000) 2| 2 + vi 8 oe Ot) 3 10% in 1980|10 % in 1891/12}%June,'36)12} 7% Deo.,’86 
- a 10/ 10. 16) ah si a aee ose 
| 8tJohn Del Rey, Limited €323°090 1 1 1g) 13, 18 18 fi nil, | 116) Me aNov,,93'4% pa May,94 4%paNov'04 22 a May 95 
| h Australian, Lim.| 200,000) 1 1} ¥ 4) 3 of 6S HO OOD 1294\6d Apl,, 1894)1/ July 1894) 1/Oct., 1894 
|Sheba Gold, Limited."| 850000) 1| 1] 1g] 28 18 18) 2 | 6 S$ | 2 Lied dan. eoeie OE isqsi6d Oct., 1804] 6d April, 95 
| SietraButtes Gold, Lim...| 122,500| 2| 2| we %| %| vs $17 9| BF ted Oct, 19939 April,189419d Oct., 18949d April, 06 
| Plumas Eureka,1872! 140,625' 2 2!) i! | it! 10 18 8 Hi fe'9d Oot, 
i a, , 


t Limited Liabiuty Mines under tne laws of th 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 













PRICES OF THE (Last yrs. PRICESOF, 
CaPITAL. Mont. Last |divs.yld.| 1895. 
— --———| Busi- | Investor} ——-——- 
MINES, Number )Amt ela is | ‘2 | ness atLatest) 4 | 2 Last Four DIvipEnps. 
of of |Paid.} 2) | & S |Done | Price. | | & 
Shares. |Shre iS im j}Aaja PerCent.| (| 3 
| £sd | } 
immer and Jack ......... 5 | 143,15 | 143 143)... |Z 7 S| 15 | 124 10% Nov., 93/10% Feb., 94/10% May 1894 '10%Jan.,1895 
cee es e193 7 7/17/6 : | : 4 | oes 4) (2! , Soni isy! 2; aah, 1892 2/ Feb., 1893 2) Apl., 1893 
Spes Bona (New)t ......... 129,807; 1 1} 313; 4;.3} 3| 22h. 4) 14 ose vs vee vais 
a ohengt or ease 34,000| 1 1 | 23, 2s 1Z) 14 215/58 6 9 24 4 50 7 in hess wees in par, 2) Sot 26) 4 Apel 
Tincroft (Illogan) ......... 6,000) ... 158} 44, 84 44 7% 8 | ° 3) 43)/9/Sep., an., ” “| S 
a 625,000; 2 2 ul al a 5 3414 0 0 “ ea May, 92:15 % May, 93 )123% May 94:10% May, 95 
Tolima, Lim: “A” shares | 14,000 5) 65| 8} 84 7h 7h 74 [28 18 8) Sb) 7 |10/June,1894)10/ Sep , 1894 10/ Dec.,1894 10° Apl.,1895 
Transvaal Gold Fields, L.| 135,000) 1 1} 34) 3h 3h 38) 22/3 4 O 35) 24 10 im 1893 | 10 in 1894 | 1/Jan. 1895) 1/ pl 1805 
United Mexican, Limited) 906,654) 1 1| vs, ts} del vs] ... om as) 18 \2/6 July, 1885/2/6 May, 1886 |2/6Nov., 1886 2,6 Jue., 
United Pioneer Ceeeeeereeee 75,000 l l lh 1s 1+, 1-5 ee 1}, 1¥s) eee eee ere ore 
Van Rynt ...........0c. 160,000) 1] 1]| 79) 108) 74) 83) G8 102 4) we a 
Village Main Reeft ...... 177,000; 1 1/ 73 Vie, Gy 63) re 7x6, 44) on ove ae < ag01 
WOOMMROET  oscncsececicsccess 55,000! 1 1 | 103) 13 | 10% 114) =8hg)C... 13, 6 vee eee tee _{2) Oct., 1895 
oe Gld, L.Priorty 150,000! 1 1{\ 1% BY 1+ e % 19 0 9 i i: Jan., 1893) 2/ Jan. 18953) Apl. 1895 5/ May, 
oOrdinary ............ 350,000, 1 1} 1%) : oe | ove see ~ iataiee 
W. Aust, Gld. Concessions) 32,500, 1 1} 133) 16 143) 14) OW > 2) 18 i one 20% paNov.94 207,paFeb. 
West Kitty (Tin) ......... 6.000! ... | 22 2s 63! 5h) Gh ... ; 2 | ae Sept, 9814) Jan., 1804 4 Oe her eae 
Dos 7. "5.450 10 | 10. | 109) | beg or Beg 3fpaMar. 94|8%paSept.,04/8%pa Dec., 94)8 pa Mar.£5 
Wheal Easset (Illogan) ... 6,144) £12 3/pd| § 15 2 9 39] nil, | 2:)  $4/ Dec., 1887 10/Apl., 1889] Dr_ balance. ‘Sept. on 
Wheal 4 yar (Illogan)...... 6,000 £30/10/8pd ys) as sl + nil. | 3 | g'14/ Feb.,1888|15/ pL, 1888'2/6 Aug., jo Sept.. 1889 
Wheal Grenville.........+.. 6,000| £18|2/ pd | 10 | 124, 10 124 oF |3 @ 0 124 9455 Oct., 1893/3/ Feb., 1894/5) Aug. 1894/26 Oct., 
hite Feather ..........+. 75,000] 1} 1) 2} 2 2] 2| Qu) .. | | aes es oe foe 
Wolhutert ..........sc0000 | 120,000; 1 1] 8, 8} 613, 612! Sik]... 8 5s pe i ie 2 ape 
Worcestert --...ssessesseees| 90,727 1 1' 4%! 5h 48 48) 4213 1h 35k 4g) 4/ Aug. 94 |2/ Oct., 1894.4/ Jan., 1895 3/ An’, 
+ Limited Liability Mines under the laws of the South African Republic. 





i a eles 


Miles Open in 


) 
{ 












ae ata NAME, 
1895. | 1894. 
En GLISH, 
"937 | 237 |Cambrian 





139 | 139 \Furness 
1,1454, 1,1484 Great Eastern 
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THE INVESTOR'S MONTHLY MANUAL. 


| 


|Date “e = 

o Date Corre- . ae 
|Return. in sponding aoe Mi Miles Open. — , Current Tra 

| 1895. in 1894. . i N Re- 'To Date, To Date, Inc. (+) 
) prom enero 1805, 1894. —_ turn. | 1895, || 1894. | Deo.(-) 
May 26| 83,466 86,656.— 3,190] | - anneal IP 























[May 31, 1895. 
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TRAFFIC RETURNS. 


| Current Traffic. UNITED STATES RAILROADS. 


i ice 



































26, 148,604 169,620— 21,016) 


$ $ 3s 
| i ; 29184 12404599 + 124,585 
26 1,426,996 1,489,427, — 62,431 9108 9344 Atchison, Topeka, &c.... Apl, 28 125291 5 . 






















































- ee : “ - 545500 — 985,500 
1,057 | 1/057 (Great Northern......... 26 1,680,645 1,729,487 — 43,849|9202 5702 Chic. Mil. and 8. P eee eee tae 5,589,200 + 303,000 
2497 | 2494 Great Western ......... | 963,222,250 3,486,510|— 214,260] "885 |1685 |Denver and Rio Grande... 4. 14 0,2°h/0 Ss 
627 | ‘527 |Lanc. & Yorkshire ..., 26 1,714,697 1,780,946 — 66,219] ,506 logag | fpnoisCent: (Illinois) )) 5,962,371 5,752,118 + 110,258 
1,8964) 1,891} Lond. & N-Western.... 26 4,201,162 4,352,255 — 151,093 (2888 | ~ ag a ew | : 
903}/ 908 |Lond. & S-Western ...,  26.1,258,426 1,295,885,—  37)459|soac looae |p DO. iv. 26,852,202 — 190,09 
763 476y London Brighton, &e...| 25, 893,818, 919.389 — 25,541|7998 \2938 Louisville & Nashville... May 14 one 5 275 + 1382600 
1854| 185} Lond. Chat. & Dover... 26, 508,432 517/625— 9,193|1960 1783 | Missouri Kansas & Texas| ; 15,853,408 5,400,318 + 453,090 
79 | 78 \Lond. Tilb. & South...| 26, 80,768, 82,274-- _1,508)'97) 1072 N.Y, L. Mrie, & Western)Mar, 15635 1'050,128 + 208,505 
3524) 352}/Man. Shef. & Linc.....| 26, 915,938, 954,825 98,887|,2/2 565 N. York. Penn, & Ohio...» 313999 3'263,000 + 45,000 
413 414|Maryport and Carlisle 25, 33,927, 37,643 3,716|490/ 1556 Norfolk and Western.... May 16 sso 0+ 514,116 + 392,472 
51]  514|Metropolitan ............ 26, 297,526, 803,641) 6,115|3454 3163 \Northern Pacific .........| p= 25 403 M3 0\ 5074511 +1156923 
13 | 13 |Metropolitan District} 26, 167,968 174,131|—_6,163/9407 3407 Pennsylvania ............... a re0.691) 771,950,+ 8,74 
1,338}! 1,3174)Midland ................-. 26 3,295,829 3,488,771 — 192,949) 484 | 484 ee Erie...... mo | VOOR 10% ; 
1,588 | 1,588 North-Eastern ......... 25 2,587,277 2,760,452 — 173,175|(099 1055 |Phila. & Reading (Includ- 916656'8,520,716 +1695940 
12| 12 |North London ......... 26) 180,355, 188,813— 8,458 | ing Cosi & Irom Co.)...| » 110502506 9°954.14] + 638,455 
812 | 312 |North Staffordshire ...| 26, 287,380, 306,228 18,848|3620 3620 Southern Pacific ....-...| 1» JOSS a75's01 950,484 
71| 71 |Rhymney ............... 25| 87,479 87,570 — 91/4668 |7567 |Union Pacific ............... Fee eae 500 3,830, 160 — 399,660 
448 439} South-Eastern Ty it 25) 762,091) 788,890, — 26,799 1979 1979 | Wabash Cee cercccereseseseees |May > ’ i ? | 
121 | 119 |Taff Vale................. || 25, 287,330, 308,872— 21,549! - 
8283| 809}'Caled — | | 
aledonian .............+. 26 1,072,164 1,094,065 — 21,901 Ys. 
3844] 364} Glasg. &S,-Western..., 25, 412,845, 416,237|— 3.392) SOUTH AMERICAN AND CONTINENTAL aes 
3154) 3]59 Great N. of Scotland...) 25, 120,176, 122,384 2,908 
4504) 450}\Highland ............... 26 104,995, 107,638\— 2,043] Viles Open. Date Current Traffic. 
1,1924) 1,092 |North British Dei nt 26 1,068,254 1,098,412 $0,158)_ of ae 
RISH, : Re- |To Date,To Date, 
763, 76} /Belfast&CountyDown, $24) 39,318 seal 645) 1895.| 1894. une turn, | 1895. 
249 | 249 \Belfast & N. Counties| 24, 96,931} 96,167\+ 764). | 
14s 144 Dublin Wick. & Wex-| 24) 94,630 90,816 2,186 £ 
reat N. of Ireland ..., 24) 276,082) 272,975)+ 3,107 Apl.20} 30,225 
575 | 575 \GreatSouth. & Westn.| 24| 813,917| 815,216— 1/290] gio! g/4t [penis and San Francisco) nos! 972,174 
506 | 470 ‘Midland Great Westn,| _24| 204,310 198,534'+ 5,776 198 | 117 |B. Decne and Emscnadal  26| 70,884 
, . Ayres and Ensenada a 
1401 |1398 |B, Ayres Great Southern} —19}1,022,416 
INDIAN RAILWAYS. 768 | 746 |Central Argentine......... 25) 336,389 
271 | 271 |Ct. Uruguay of Monte...) 18) 289,292 
Total in{Total inj 380 | 379 |Entre Rios ..........00+ 25) 60,955 
Hif Year|HlfYear|Incr. or | 99 | 99 |East Argentine ........... Apl. 7) 7,923 
1895. 1894 | Decrease 23 | 23 |La Guaira and Caracas... 35,67 
| ——_——| —___'-_____| 174 | 174 |Lima................ sail 15) 13,949 
461 | 461 |Bom., Bar., & Cent. India|May | £783,442 £719,414) + £64,028) 321 | 321 |Mexican (Main Line) ...|May25) 263,540 
18474/1794 |Kast Indian..............00. 25/2,189,913'2,185,238 +  4,675| 242 | 239 |Nitrate ..... OE 15) 220,597 
1490 \1490 ‘Great Indian Peninsula... 25\1,486,641 1,803,688 + $17,047! 3203] 3204 |Ottomaa ............. ten 18} 84,897 , 
734}| 7344Indian Midland............ 25| 203,236) 241,648 — 38,419| 671 | 662 |Paris and Orleans......... 6|2,088,572|2,138,934)— 
\ 1850 B40 (Madan ws svevenenesee 18) 390,774 354,916,+ 35,858| 774 | 774|Recifeand San Francisco|Mch30} " 69,096) 60,679) + 
1042 11042 South Indian ............... |Apl. 13] 217,636\ 185,955|+ 31,581!1370 /1370 South Austrian ............ 


Ma®y13}1,455,561/1,488, 103'— 
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May 31, 1895.) 


CANADIAN, &c., RAILWAYS, 














Miles Open. ~ Current Traffic, 
Name. Re- |To Date,/To Date, Inc. (+) 
me 1894. turn. | 1895. | 1894. ‘Dec. (-) 





£ £ £ 
6391 se itt Pacific.........+++++«May21 1,111,000 1,233,800/— 122,800 














3512 3508 Grand Trunk ................. 25 1,348,696 1,387,522 — 38,826 
335 | 335 | Do Chic. & Grand Trnk... 25) 218,200, 239,734— 21,534 
189 | 189 | Do Det., Gd.Hav, & Mil... 25) 72,520, 75,717/— 3,197 
TRAMWAY AND OMNIBUS CUMPANIES. 
a 
Date of Bs Current Traffic, 


20e=——- 
oe 


Namo, Returns.|=2 10 Date,’To Date, Inc. (+) 














A | 1895. | 1894. Dee (-) 

| | | ¢/] ¢£ | £ 
Belfast Street Tramways ......... May 18) 19} 33,856 33,293 + 563 
Bordeaux Tramway and Omnibus: 17; 37 | 39,968) 43,521,— 3,553 
Bristol Tramway3.......s.-0se+0+.! 17} 14) 30,418 31,544'— 1,126 
Dublin United Tramways .......... 17/ 33 43,710, 46,019|— 2,309 

Edinburgh Street Tramways...... 1s} 6 ee ee 
Glasgow Tramway and Omnibus! 18 33. 61,100_——... vee 
Imperial TraMWAY3.........se0seeee4] 17; 21. 6,947) 8,518 — 1,571 
Liverpool Tramways .- .....0+| 18, 614 92,940, 101,310 — 8,370 
London General Omnibus .........! 18}... 302,263) 312,079 — 9,816 
London Road Car v.csccsscsssceeeee! 18... | 90,009} 96,931,— §,922 
London Tramways raaerecetecesesee 18 234 123,830, 127,657 — 3,827 
North Metropolitan Tramways... 18 49 161,023 165,056;— 5,033 





BRITISH CAPITAL CALLED UP DURING 1895. 


THE INVESTOR’S MONTHLY MANUAL, 
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TRAMWAY AND OMNIBUS COMPANIES.—continued. 

























a 
» 
Bs Current Traffic, 
Date of 23 
Name, 'Returns,|2~ | fo Date,'To Date,(Inc. (+) 
|A_ | 1895. | 1894. Dee. (-) 
; ei £ei 2 

Nottingham Tramways ...|May 18) 10}) 10,972 10,996 — 24 
Previncial Tramways ...... 18} 20} 38,430 39,261— 831 
Southampton Tramways... 1s} 5 4,957, 5,619— 662 
Tramways Unicn.. winnie » - |Apl, | 323; 29,527 31,064— 1,587 


TELEGRAPHIC COMPANIES, 

Cuba Submarine.—The receipts in the month of March 
amounted to £2,338, as compared with £1,800 in 1894, being an in- 
crease of £588. 

Direct Spanish.—The receipts in the month of 
to £1,942, as compared with £1,742 in 1894, 

Hastern.—The receipts in the month of April amounted to 
as conpared with £56,751 in 1894, being an increase of 
£10,295. 

Hastern Extension—The receipts in the month of April 
amounted to £38,080, as compared with £38,802 in 1894, being a 
decrease of £722. 

Great  Northern.— The receipts 
amounted to £27,600. 

West Indian and Panama.—The receipts for the fortnight 
ending April 30 amounted to £2,607, as compared with £2,501 
in 1894, an increase of £106. 

Western and Brazil.—The receipts for the week ended May 3 


April amounted 


for the month of April 


amounted to £2,891. 


Man., Sheff. & Line., ** Lon. 

















Exten. Stk.,” iss. at par 30) ...°£4,200,000 .. 10) 0. 40 0. 10 420,999 
No. of Present Matahele Central Esta‘cs, : 
Day Shares Amount Call Capital £1 shares.........ceccccereee 1 60,000 ... 1... 10/ ... 5/ .. 15,900 
of cr of Already per Called up Menz'es Gold Reefs Pro- . 
Call. Bonds. Share. Paid. Share. ee 95. saat Pe ie ennrrsam &0,000 ... 1 ... 10/ 2. 5/ 20,090 
; £ £ 1dland of W. Australia, cae 
A ritala pe wate . 5% Debs., iss, at 974 7%....15 .. £126,000... 100... 60 374 46,975 
April ake. seb one. 066 oom ome, SETEOIOD Newcastle-upon-TyneUorp. 
sitsseteesavanevensanene ey ces te 23” Red. Sth. ies. ot 
ue — i oe 9 93 7 ees emnccnetetante 4 £172,720... Stk. ... 49 ... 80 83,369 
NU Sccece cue sé 20 Rig, tt se vee vee 1,890,833! New Central Borneo. 10 - 
shown in last is3Ue......... woe ne eee oes ’ Deb. Stk., issat90 Y.... 1 £3,099 100... 70 .. 20 1,600 
First Payments on Capital ; S 
created during Nas Peek Bros. and Winch, 55 / 
as above sit dks = a) "amie: AN WOR) wee: soon 804,140 Cum. Pref. £5shares .., 24 40,000 ... 6... 14 . 34. =©190,000 
idiindiacilidiii 3 apa te iin et an Piggs’s Peak Development, ; nese 
Total called in Great £1 a eaten 10 200,000 .. 1... 17/6. 64 «. a 
itai Queensland Gov. 3 ns. oe mene 
ee ji tiie dia? ab ase. Se 08 25,443,633 Stk, iss. at 975 {min.... 4 ... £1,250,000.., Stk. ... 224 ) 312,500 
eo aprit —— 10,309,083 ne? Piel. babenoee "| 15 { 560.. 10. 5 5 23,000 
BA GEADEE oc. csssssesscse aa ove oe tee ee se 39), “4 ives 116: is 4 ’ 

Do 44 % Ist Mort, Deb. - — 
= ae oe ae os wh ety a0s 3,121,000 stock ......0+. sean | £120,000 so 200 20 .. 80 £6009 
Fist panics on” caja HE eee 1. zuao . 100 TOFpm. 30m engco 

. oe — — ee 57,500 Stockton-on-Tees Corp. % % 
indiana So eters earner n E Red. Stk., iss, at 101 a a ee 
o0U,U ne . - y 
Total called partly abroad at min. seevennecsereessns ces cascn 250, 
i 395 13,187,583 Tees Conservancy Red. 
in five months 1895 v.10 wee oo one d6n “eee 90s, One! Gee: 008 ’ : 
. en 3 % Deb. £tk., iss. at sce 5 52,5 
Geled amount of crlls 12 $4 | ee 1s £195,000... 109 624 .. 35 63,25) 
five months, 1895 ........ . “ 33,931,221 —— gp Pm me 99,500 5 we TQ ve 10/ we 49,750 
A seultaral of “Mauritius Union Fiate Giass, 6% Fret. 8,01 0 tS 3,000 
z10 shares "30 25,000 10 1. & so Ty 15,900 £10 shares sretarraectanrte BF OU vee ve 
4 ; Peer eeeeere arenes eee ’ nin U. States Gov. oan f 
eet ice at 108 &" min.” 19 £500,000 ... Stk. 70 #pm*%s 175,000 oe a of 1,000 (1134 7) 1 231,185,750 .. 81,000... 55%... 30°%...1,869,625 
British ; Columbia (Prov. wr aseex 8 o Gounty stk. : . g 4 000 
Banlee, Gants Stock, tas. iss, at 103 / min........... 10 £50,900"... Stk. .. 6 Bia 4K 
oy ranger ay ng 1 25,090 1 10/ ... 12/8». 15,625 Warnes? ee 34 +b £750,000 .. Stk 19... 40 800,600 
, ie N . ”, “ee ; oo nd a, 05 000 Ins. St . iss, a G9 | min, fiw, U0 ooe + 488 “ oe ' 
at 95 £120,000 .. Stk. ... 20. 26 105, J j c k 
4 ) BPO rereesee Pe neeereerees , Wi an Corp. o Red, Si ™ » rece 
Prot £10 chance ( 10,070 10. & se 8 sm 80,090 iss, at 1025 % mitre... 19 £146,0C0 .., Stk. v2}... 89 oie 
Do 4} z Ist Mort. 24 ~ : 75.000 Total, Jume, 1895 ...rovcccoccsoscorversevsenee ser toegeres » vee 5,081 947 
Deb. Stack wessssseeeee . £150,000... 100... 50 ww. 50 we 79, — 
ChelseaElectric Supply 44% , 24.009 ——S——=—=— 
Deb. Stk., iss. at 1034... 23 .. £60,000... 100 ...69+pm... 40 a 
“Tightings 8° Det Ses 8 BRITISH CAPITAL CREATED DURING 1896. 
, RY : : ’ 
aa £210,000 ... 199 ...60+pm... 40 w. £0,000 Vendors’ Shares Deducted ) 
b 96 128%. sevcerseerervee 29 , et New 
County of Lond. and Brush { Amount Capital Firet 
Prov. Electric Lighting, 9 99.00) t Created Paymert 
6x Cum, Pref., £10 she, 29 17,000... 10 .. 2 7 ee ee nda, Share, in 1894, ‘Thereor, 
Cumming and Smith, Ord. > § 1.000 ... 10) 3 { 8,000 eat ee £ ; 
£'0 shares “aia | t 2500... 10s’ ( 7,509 aa 250,080 { Included 
P s : cose pavey . A 
D. Sone goa 27.500 Amount previously given .....c:0 eee ove ee with cai's 
Peef., £10 shares,...,....... 1 5,500 .. 10 - re " a Createp in Great Brirars in May, “aa 10 100,00 10,000 
Do 4}%1st Mort. Deb. {* “ \ £110,009 ... 104 eee : Archibald Arrol and Sons (L.) ...... ts Stk 2u8 000 20,000 
Stk , is9At 102%. s.sesees re 15,000 Do 44 / Deb. stock, at 104 ...... Sik. , . 

Davies and Evans, £1shra. 10 ... 60,09) ... 1 vee 15) we Of owe , Ashton, en &ec., Oarriage 1.4°0 60. ? 359 
urperor Gold Mines, £1 oF Co., 6% Debs ceeneceeenerseceeeee ae 4 o08 ’ ne 85,000 na 4,375 
gimaon sessencesses soees ene ia 45,000... 1 15/ we Eve 11,250 Bardoe Gold ut O08 ecorsesrnsreonsero eae one . vee 200,000. — 
reat Northern, New Ord. ; r Bergvik 45 CDS... ... serseereerersorres oe : C00. §=— 21,00 

Stk., iss, at 108%... Love £1,009,000 ... Stk. .504+pm. 59 590,099 British Columbia 3 Z ine. sk. a5 95 Bik. wn Btk Ba 
a Land and Mining, ‘ 37,300 1 iW. 9,375 = fee a — ram 300 100 S100 oe wae 
GRAIOD ...ncocscosese.consee ove 2909 + way Reatscn ete ae 000 25, oe 
i \ 19 Waterworks ......ccseceeeee 125, 
or Prete aden 6 ase 10,000... 19 we 7 3 30,C00 Cardiff; Newport, and Swansea Em- e000 . 6 45,000... 4,500 
John Smith’s T.dcaster pire Palaces vative Bociety, £1 : 
aoe % Cam, Pref. ; 10.c00 10 3 3}. 37,5°0 ee ys 150,000 1 red 157,500 oe 
*., iss. at 15s prem ais . one one shares, | EG re, cereceree ns coe eee neenen eee 0,000 e og , ae . 
Lavington, Evans, rio ( 5} 1,000 Croesus 8. United Gold sow. ikon o a 1 67,000 ... 6,875 
Ord. £1 shares ..........4 6000. De 10} © De sens eS 0 3% Stocit, : : 
torre Ora ahaa 10 meet 1} wo 16 ee 6 fT wat 1036 Be aa agi Stk, 8th, 262.500 ime 
Do Pret., £ishs ...... ws 25,000... 1 \ ce Empire, Liverpoct scace nssrnsoneennnet ig ae 25,000. iosee 
Urervool Mort. Insur. 1 25,000 ne 10 De DY we 1S caceaeaaeliicoau “~~ oom ee 19°00. BB T8O 
Lowise and Co. Orde i) go 1 § 40.009 |, W. Tarry and 00. oon 700 6. 19800 ~~ 81500 
Ghemes se 1 80,000 i i 1Of w+ 10/ +> 40,009 Farmers & Landowners’ Insurance a ~ ~¢» 2 oe a oe 
Do 54° Pref. i she. —T eres eee 7000 ce O08 ue 6088 
Mainland Console Ord. £1 87,500 Hainault Gold Mine .........s0sc0ssee« oi OW 
5] 5] os ’ 
share; OR eee ereenneneee seers 3 see 150,000 bart 1 = 1 
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Hannan’s Star Gold Mines ......00..0 50,000  w. 1 S000 « 5,000 mec 
Henry Widnell & Stewart... 15,000 6 10 ww. 150,000 a When By Whom or Date of ioe 
Imperial Marble .. sdiaiidieaiss Sethian 80,000 ... 2 wee 90,000 0, Stock. Drawn, Where Paid. Redemption. £ 
International cing ’sStores 80,000 ... 5 ue 400,000 vee — Loan 1886,for £1,060,000 ) sai ‘ 
James Miller and Co. (L.)....0ere0e 4,250 10 -» 42,500 .. 4,250 Corportn. of Cooet Mar. 13 Chamber of Londn, May 3 £271 
J. McCormick and Oo. . poictns: TEEPE. 1000 5 .. 75,000 .. 7,500 — B:idge ma! Guildhall. ee »100 
Se and Go. setae — eee & peo ane ies — « ms G —y oe 
Do ntures . seereeees wv ove - ee ; rown Agents for 
Matabele Central Estates... eoceee 60 000 oe a 60,000 eee 15,000 Pe 44% Deb. fi Mar. 14 (c the calaien April 15.. £155 100 
Mines Selection '.........c0++0+8 76,000 ... 1 76,000 ... 19,000 (Series, es and ( Downing street. oe D0, 
Murchison New Chum asia "Mines _ — ows : eee oe a. — ett 
New Australian Goldfields oe oo «= oon . ew an ov. BA { i j 
New London & Suburban Omnibus 20,000 <.. = 1. 20,000 1, 5,000 Console . Mar. 20 | Do ve April 15.06 £242,600 
New Theatre, Cambridge.. vers AGED nas 1 17,50) see 5,500 City of Cape Towt n, 5 5 5% ( Standard Bank of 
New Zealand Gov. 3% Stock ‘at 84% Stk. ... Stk. ... 1,416,600 ...  72,5C0 Municipal Loan of } Mar. 21 \ South Africa | July Lisssesece 21,009 
North Charterland Exploration... 100,000... 2 100,000... 12,500 £150,000, second 8s. (London) 
Oldfield Brewery 44 % First Mo: t. . aa Chilian Gov. 44 % Gold Deutsche Bank 
Deb. stock, at 106. ....ccccccccccsseeses it. « Bk, «. WIS « 7,500 Loan, 1389, sixth ;Mar, 22 4 (Berlin) (London ;July 1....s000 £9,840 
Peek Bros. and Winch .. 60,000 ... 5 ... 800,000 ... 30,000 Grawing......-.-.0r000 0 Agency) 
Prudential aes Soc ty (New- Mexican National Rail, Co.’s N.Y. Agen., 
castle-on-Tyne)... 20, 000 .. 10 .. 100,009 ... 20,009 Co. (8 % 40 years a and Messrs June} $46,000 
R. and R. Clarke ... 5,000 as. oo . Ta « 5,000 Firet Mortgage bnds.) Matheson as ee ’ 
Rosewell Gas Coal (L. a scl 1,500 oe 10 .. 16,000 ... 1,500 _(Prior Lien bonds) ... (London) 
Sandakan Coffee Estate... 20,000 ... 2 a §=S0000 wn 5,000 Kimberley Borough . { Bank of Africa } star 30 : 
Scottish General Fire Assur, . 20,000 5 ow 100,000... 10,000 _Councli Ln., 6 % debs, (London) 0 OF coreee £2,600 
Sectional Pneumatic Tyre....... esceeeee 30,009... 1... 30,000 .. 3,750 Northern Central Rail- Co.’s Offices (Bal- 
Simmer and Jack aeeo. vd 150,000 .. 1... 160,000 .. 18,750 . Soe — of ‘oe. — ) v 
Snowdon Mountain ‘rami 0% an i ns. oin 0c July 1...c0000 : 
toe Oe. Oe. a Gen. Mortgage bonds, Mar. 31 Bank . ’ ae 
Do Debentures... teas ay “ we ic ED. ane a oe = po er se - a . 
Stranaghan & Step ens res J vee Selioh 0 eee 3,8 ity © ontreal "y orton, Rose, ; 
Takatea of cecuel, 5s shares ...... 250,000 . I we 2,500 12,600 Sterling Loan, 1873 ., | April 1 { Co. (Londen) | May Lis sevosee £20,000 
Triumph Cycle. eS een 1... 30,000 .., 7,500 Imperial Govt. of Japan ) Yokohama 
Triumph (Hauraki ) Gola Mine Sevens 210,000 4. 1... 200,000 ... 10,000 7 % Sterl. Loan’‘of ie73 | April 1 ORs Bank say ao £185,800 
Twin City Rapid Transit 7 { $100 3 for £2,400,000 ...... oF London) 
Preference shares, at £21..........8 - 8,708 ... $100 ... 183,868  w- 133.668 inede Tramways Co., ba 11 fa gull 
West Sussex 3 / Stock, at 103.. Stk. ... Stk. ... 51,509 . 2,500 »5 % Deb. Bonds} pri Offices pony Breseves “ £2,300 
isenecitiiaiy meen Exteasion, — ) ) 
° . 2 995 tralasia, and China ( Messrs Barclay, 
, Total subscribed in Great Britain in May 6,392,398 »» 804,140 Telegraph Co., Ltd., April 1 - { Messrs aa Co. t July 2.02... £38,970 
D>. in five monthsin is95..... 36,547,937 f Included 5 Y Australian Govt. | (London) = 
Capital subscribed partly avroa A — — Sub-idy Debs.......... 
A it Sunil WAP OTE sai ssvwsesesusasensersieeseoninns screenees. ORE oe Ottoman Rail. Co. of . ( Deutsche Bank ) 
rs oan eclaidicaritie (with calls. Anatolia, Serieal. & IL, } April 4 7 (Berlin)(Lond,) 5 October2 ... £1,000 
Cleveland & Marietta Ry. 44. Gold bonds, $1,000, at £212 235,090... 12,500 Portuguese 47, and 437 a} Mar. 29 { Baring Brosand) ‘ ; 
Bonds.. Co, (Lond da) 
Terminal Railroad Assoc saad of St. Louis, $1, 600 bonds C il aad t 
: 868.509 45,000 onsei minis ra- . 
at £193.. gc'00n<0een eee ves cbncesenceneseesbberevesesseescoseseees ee . eee ’ tion de la Dette Pub- $ April1 si Mar. 30... pe 
1,133,500 7 57,500 que Ottomane ...... 
. : pa on "oa", = . New York,  Penn- 
Subscribed partly abroad in five months, 1895 ......4+ serese 4,237 000) Included sylvania, and Ohio! Avril 9 Offices of the ) May 1 £9.70 
Total capital creationsin five months, 1895 — s.e...ses0e wees 40,784,987 ) ith calls. ero Fig . a oe j , 
Mauritius Govt. 44 9 Ay . 4 rownAzentefor ) or 
, “> April 104 theColonies, May 15...... £2,500 
and . Z Loans ...... \ Downing strect ) 
REDEMPTION DRAWINGS. St Lucia Government) ane of Do} May Lasuew £200 
. . all d Rail- : Jonial Co.,Ltd. 
The following redemption drawings have been an- — La ie April 174 © roe ies } May a £4,800 | 
3 j } -vear :-— Leopoldina Rlwy Co. o | 
nounced during the current half-year : a gi a0 | a J § cate Bon ca ania 
When By Whom or Date of Amount Carangola I Rly. 54 % f | London) 
Stock. Drawn, Where Paid. Redemption Redeemed. Land and Mortgage Co.'s Offices ) 
Egyptian Guaranteed } (N. M. Rothschild ) Pe. of Egypt, Ltd.  } ape 25 > May 15.c0006 £5,900 i 
3 Loan nhsbepnneesi vores j Den. $1 L& gig: mweeyd y March 1 ... £33,100 I {pana i} (.ondon) ) 
Italian 5 % Loan of 1862) C. J. Hambro &) mperial overnmen 
Maremmana Railway } Dec. 10 ¢ “gon (London), sI9%1 £3,600 of Persia 6 % Loan, | April ae May 15 «0.0 £12,500 
Italian Irrigation Canal ) py. yy | <a | RE: ereia (London) 
EAS at a. ener - Principality of Bal ria Messrs Roberts 
The New Tamarugal ) [\itiams, Deacon rine han 7 1988" May Lubbock, & Co., August 1 se £13,330 
Nitrate Company \ 3,44 J and Manchester | po), 3 £3,600 6 ne See ene London 
(Limited) 6% Deben- , ie Salford Bank ¢*°™ ie ’ City ‘of London (£3 per Chamber of \ 
tures (London). cent. bends Attiennd May 1 a. _— y= 5, 1896 £11,500 
The Western & Brazilian | ‘ ‘ on — po Dwelling Act, 1381... 
Telegraph Co. (Li an. 14 .. Company’s Offices...Feb. sie 15, wat. J. 
6 % Debentures......... J Sretieien 5 % Loan ot | aan 25 Hamre and Son a eo £93,880 
New Russian Company ) mn = os A | Seen Peres SOO ee eeneer London) 
4 (Ltd,) 5 / , Deventures f 98 15 ...Company’s Offices...Aprill ... £2,350 ae Saad Mortgage - Company” ain 
Swedish 4% Loan of } — { Mesers C. J. } April } £72,000 Bank of India, Ltd. “| y \ ay > ome - 
1880 ., Hambro & Sons P ae . City of Buenos Ay res Ma Aer _. and J 1,1900 £12,700 
Sorocabana Railway ‘} Jan. 17 Londn & Brazilian ) £5,850 4} % Loan, 1888......... y Co. (London) } eo 
Company ........ ** \ Bank (London) f ‘ ‘ ih African Direct Tele- 1 peers sBankingCo ) 
Gt. Northera Telegraph | 0,3. Hembeo and \ graph Co., Ltd.,4 % ‘May and The Alliance > July 1......... £11,500 
Co. Deb. of 1583 > Jan. 22 Son (London) March 1... £10,000 Debenture Bonds ; (London) 
; (Series B.) ..........0000 ; J Chicago and N. W. Wt 6 Co.’s Offices July 1 £3,000 
/ ——- Ayres 6 {% Loan, Granaries, Co., y (London) j uly 1... +e 
BSZeeeseseeserese ees serene saaeale ~ 7 = £55,008 South American cable NationalBank of ) £6,300 
: The Lehigh and meet M3 Thomson, | T. ) ConS y Mort Debs... ;May 7 { Scotrnd(eandon) f2UDe 80... 
: Barre Coal Co. 6 Fe b.4< Bonar, and Co. May 1 oes £128,200 Cape of Good Hope Crown Agents 
| ee — wees ‘ t ee. J Government 4 May 9, for the Colonie } June _ £33,200 
ulgarian Governmen mperi oman : Debenture Lean ...... (Downing street) 
Fi 6 {% Loan, 1889.......... Feb. 1 { Bank (London). } aoe) New oan os Ps . 
; Commissioners ae vania, an o Rly. ey 
zi Sewers of the Cityof (1. 5 J ,,Chamber of Co., Equipment (May 14 June 1 sess £9,300 
| London Loan, 1885, (F¢ nc ene March i5 ... £138,200 put Bonds, 5s a ne 
for £1,000,000 ......... . zyptian State Domain . M. Rothschild 
Dumwatcr Maatechap , p-) Amociatie ) grey, Bente me 15{ & Sen (London) } Jane © ssosee £50,200 
ij eee hill $Feb. 6 Cassa, “April 2... 43,000 fi ulgarian overnmen mp’r ttom’n . a 
ate : “s oY Amsterdam, . , 6% Loan of 1892..... fa 18 { Bank (London { July TR-v-or 
imberley | oroug < rustees, Execu- 
Bank of Africa Blake and Know tes 
oe © KE -{ (London). March 3u tee £2,600 Sr 7 Works, May 17 f uae Dae July 1 ema £10,000 
— wars wae Ot - a Trading Co. ( (London) 
mpany (Lt a 4 ¢Feb. 21 ...Company’s Offices...April2 ... £300 ansvaal Irading 
Second Deb. Bonds... § a . Ltd., 6 % Ist bor! | aay 23° Co's. Offices, July B sess £1.000 
Turkish Unpaid E — Council of Foreign gage Debentures ...... 
Bonds of the ~—. Feb, 13 ae torch 13... ove Donna TherezaChristian ) Morton, R & 
1865 & 1873 6% Loans (London). Railway 54 % Deben- - May 27 Co (Leadon) uty 1 coves £8,300 
Trinidad Gov. 6 % oat} ver,'20 Crown Agents for Ce. wv) : 
4% Loans . e the Colonies, }March 15 ... £10,700 r uarantee 91;5,000 
Downing street Loan of £5,000,000, | May 21 Aug. 2.0.0 £X9, 
oe Priority 4 a ig { Imp, Ottoman \ yfarch 13 raised in 1855 .......... 
Loan cf 1890 ......... { Bank (London) = - Baring Estate Uo., N’tion’! Promne) 000 
Otteman Bow 1890 Feb. 13 a3 —_ nao March 13 ... og a — seek May 24 + Bank of ean wr A neces £200, 
y of Rome Loan, . J. Ham MIE OB. coceecoccnnsee ndon 
a GOBIRO 0000. cpesesensce Feb. 15 ie Son (London) } April 1... Lire 190,000 on ) 
Mart Basta (lta) 5 | Mar.1 Company's Offices April 1... .. £31,180 
B. Ayre Northorn Rall yar, 1.. “ i NOTICES AND REPORTS. 
Moscow Jaroslaw 5 Bari a). and 
a ea o% {7 } June 2... £9,000 BRITISH, COLONIAL, AND FOREIGN STOCKS. 
i o Nitrate Go.(L), ) Mar. 5 eee w Apel? .. £40,400 CHILI.—Messrs Rose-Innes, Cox, and Co. inform us that they 
ae Debi of Council meat have received the following cablegram from their Valparaiso house 
the United States at} Mar. 4 4 {Pond ao} ‘i £11,498 * Parliament sanctions aloan of £2,009,000 sterling to 
enezuela of 1831. ... the conversion scheme.” 
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UNITED STATES OF MEXICO,—Holders of 3 per cent. bonds of 1851 
and 1864, bonds of the deferred debt of 1837, unpaid certificates of 
the conversion effected in 1851, and certificates issued by Messrs 
Baring for the unpaid third part of the coupon matured on July 1, 
1866, are invited to deposit their old titles at the Mexican Financial 
Agency in London, 85, London wall, E.C., for registration within 
two months from the date of the present notice, and to communi- 
cate with the said agency as to the terms of the conversion to be 


agreed upon. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

SAHIA BLANCAAND NORTH-WESTERN.—The report, made upto Dec. 
Sist, shows a net profit of $54,597. During 1894 the Argentine 
Government paid three quarterly quotas on account of guarantee, 
amounting in all to £16,545. The net revenue for the year was 
£13,852, from which must be deducted the interim dividend of 10s 

er share, paid in October, 1894, andasimilar dividend paid in 

ebruary, 1895, leaving a balance of £357, which the directors pro- 
to carry forward. 

BENGAL DOOARS.—The report for 1894 states that the total 
amount of capital called up on December 31 was £142,500. The 
expenditure amounted to £144,825, of which sum £2,120 7s 1d 
represented a temporary advance to capital from revenue accrued 
in India. For the half-year ending June 30, 1895, the expenditure 
on capital account is estimated at £1,225. The gross earnings 
during the half-year have amounted to Rs1,39,603. Deducting 
therefrom working expenses of Rs57,328, there remains a sum of 
Rs82,280, which is subject to Indian income-tax, Rs2,141. The 
balance remaining, Rs80,137, has been brought to the credit of 
net revenue account at an exchange of Is ld per rupee, and 
represents £4,340. The sum at credit of net revenue account, 
including the balance brought forward from last half-year, stands at 
£1421, The directors propose that a dividend of 2} per cent, for 
the half-year, less English income-tax, be paid on the capital 
called and paid up on Decembor 31, 1894. This will absorb the 
sum of £3,919, and leave a balance of £503 to be carried forward. 

BENGAL AND NORTH-WESTERN (L.)—The report for the second 
half year of 1894 states that the net earnings of the joint 
undertaking amount to Rs.1,212,206, against Rs.1,045,419. Of 
this amount the company’s share amounts to Rs.660,178, against 
Rs.568,087. The directors recommend a dividend of £1 9s for the 
half-year, subject to English income-tax, against £1 7s for the 
corresponding half of 1893. This will absorb £30,837, and leave a 
sum of £180 to carry forward. 

BRAZILIAN IMPERIAL CENTRAL BAHIA.—The report for the year 
ended December 31 shows that after making provision for the 
interest on the debentures and debenture stocks, and for the sinking 
fund, and after payment of the interim dividend for the half-year to 
June 30th, there remains a balance, including £12,711 brought 
forward, of £32,456, from which the directors recommend a dividend 
of 3 per cent. for the half-year, making a total dividend for the year 
of 6 per cent. This will absorb £19,466, and leave a balance of 
£12,990 to be carried forward. 

BUENOS AYRES AND ENSENADA PORT.—The report, made up to 
December 31, states that the gross receipts were £149,767, against 
£133,955, and the net receipts £58,806, against £50,606. The 

ctors observe that the returns of the present year show an average 
earning of £3,057 per week, or a total increase of £13,009; whilst 
from recent returns supplemented by telegraphic information the 
Working expenses have been reduced from 60:74 per cent. in 1894 to 
51 per cent. to the end of April. Should these favourable returns 
be continued through the present year, they say that a substantial 
dividend on the preference stock will be earned. From the balance 
of £11,761 standing to the credit of net revenue account the 
irectors have applied the sum of £5,000 in reduction of the 
exchange suspense account, and recommend a dividend of 1 per 
cent. on the preference capital, leaving £767 to be carried 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 

















Inc, or 

1895. 1894. Dee. 

For the month of April— $ 2 $ 
Gross earnings ............... 1,246,000 ... 1,301,000 ... — 55,000 
Working expenses ......... 794.000 ... 936,000 ... — 142,000 
Net profits .......... ee” 452,000 .. 865,000... + 87,000 

te gross earnings from s ¢ $ 

Ist Jan. to end of April ... 4,602,000 ... 5,229,000 ... — 627,000 


gate net profits ditto ... 1,398,000 ... 1,336,000 ... + 62,000 

he earnings and expenses of the Quaggetes Long Lake and 

Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return. 

DELHI UMBALLA KALKA.—An ad interim dividend for the half- 

acd ended December 31, 1594, of £1 5s per cent., payable on June 1, 


MADRAS,—The rt for the half-year ended December 31, 1894, 
Saas that the costa teneaaiin was oer eh mine a = ~ 
rresponding half of 1893, showing a decrease of £6,530, or 1° 
cent. The expenditure was £246,728, as compared with £241,779, 
ng an increase of £1,917, or 2:05 percent. The net revenue was 
,090, against £236,567, a decrease of £11,477. The total num- 
ber of passengers carried (exclusive of troops and police) was 
5,094,041, against 4,714,986, an increase of 379,055, or 8°04 per cent. 
The total increase in coaching receipts was £13,476. The decrease 
in gross goods receipts, exclusive of railway material and revenue 
» Was £13,602, and the tonnage carried was 409,945, against 
431,318, a decrease of 21,373 tons. This decrease is more than 
cc un‘ed for by the large falling offin the tonnage of grain. 





_—_ 
—_—— 


GRAND TRUNK.—The following is th 
March :— 8 @ revenue statement for 


Gross REcEIPTsS. 

















: | Ine. | Aggreg’te: Inc. 
1895. | or Dec. |3 Months. or Dee. 
agate potnidatilaledinin ck Dies Te | 
en ee a a 
Grand Trunk ..........00... 291,672|— 20,685! 776,328 — 56,948 
Chicago and Grand Trunk; 43,058 — 6,031! 125,878'— 17,500 
Detroit, Grd.Haven & Mil.) 16,33!— 1,88t] 42,903 — 3,753 











___|_ 856,061 — 28,600] 945,109! — 78,196 
Workinc Expenses. 





Grand Trunk 

















SORES srccosleasiaiets | 209,725,— 12,463) 620,546 — 56,268 
Chicago, de. .........u ceseee | 43,882— 7,458) 123,693— 18,853 
Detroit, &. ......ccescecceees | =15,045:— 799, 41,430— 2,214 

| 268,652|— 20,712 785,974.— 77,331 
; Net Prortr. 7 pn See 
Grand Trunk ............... (81,917 — 8,220 155,482|\——«679" 
Chicago, &C. ...sessessseeeess 1176 + 1,427) 2,180/+ 1,353 
Detroit, &0. s.sescsesccseces | -1,283— 1,095) = 1,473|— 1,559 
| 87,409 7,888] 159,135|— 865 


MEXICAN.—The report for the half-year ended December 31, 1894, 
states that the gross earnings were £291,003, against £284,039. The 
sum available, after payment of the interest on the debenture stock, 
is £5,606. Adding to this the cash balance (£1,165) standing at the 
credit of the first preferonce stockholders, there is a total sum of 
£6,771, which will suffice for the payment of a dividend for the half- 
year on the first preference ‘stock at the rate of 4 per cent. per 
annum, leaving a balance of £386 to be carried forward to the credit 
of the holders of that stock, The report further states that the 
internal trade of the country generally continues steadily to improve, 
and that of the district traversed by this railway is no exception to 
the rule. The friendly relations now existing between the company 
and the Interoceanic Railway will do much to stimulate and pro- 
mote the interests of those engaged in enterprises within the zone 
these railways serve. The company has entered into an agreement 
with the Interoceanic Railway for a joint agency in New York, and 
this arrangement should effect a material saving. The loss on 
exchange amounted to £63,764. 

NITRATE.—The report for the year ended December 31st states 
that the gross receipts wore £653,782, the net receipts, after pay- 
ment of working expenses, cost of administration, and maintenance 
of the permanent way being £350,050. The working expenses in 
Chili have been 45:76 per cent., a3 against 34°45 per cent. in 1893. 
Including the amount brought forward, there isan available balance 
of £411,663. Out of this sum dividends were paid in July, 1894, 
and January, 1895, aggregating £269,100, leaving £2,282 to be carried 
forward. ee the substantial reduction in the tariff 
rates which came into foree from January i, 1894, the gross 
receipts for the year show an increase over 1893 of £17,499. hat 
this increase has not been greater is due to the fact that the nitrate 
works in the newly-opened district of Lagunas did not begin their 
full production quite so early as was anticipated in last year’s 
report. The total expenditure in 1894 shows an increase of 
£74,797. 

PENNSYLVANIA.—Tho company has declared a dividend of $1°25 
per share, equal to 5 per cent. per annum payable on the 
31st inst, 

QUEBEC CENTRAL.—The railway notifies that on and after Satur- 
day, June 1, 1895, Coupon No. 6 of the Income bonds will be paid 
at Messrs. Martin’s Bank (Limited), 68 Lombard street, E.C., at 
the rate of 1 per cent. for the year 1894. 

SOUTH-EASTERN.—Subjoined is the statement of revenue receipts 
and expenditure :— 







Aggregate from Jan. 1, 
4 Weeks | 4 Weeks |to Apr. 20, 15 weeks 
and 5 days. 





1894. 
1895. (aaj usted.) 














Maecee teal 166,482 ‘ 
Gross traffic ......... ’ 
Steam Pckt Service| 4,958 | ss.907 578,504 
Harbours, &c. ...... 79 
171,549 
Rents and sundries.) 11,352 42,961 41,710 
Total receipts...) 182,881 594,868 | 620,214 
Expenditure— 


ncluding rates, 
taxes, Government 


duty, & expenses of 
pve Fri. ro 95,992 98,944 378,415 | 384,021 


Net revenue...... ~~ 96,889 77,133 | 216,453 | 236,198 


ROHILKUND AND KUMAON.—The report states that the net profit 
was Rs81,616, After bringing forward the balance eee half- 
year, there remains for disposal a total sum of £5,349. = go 
recommend the payment of £2 lls 0d per cent., free of Indian bu 
subject to English income-tax, or £2 10s net for the half-year. 
This leaves a balance to carry forward of £343, and makes the divi- 
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dend for the year £5 3s 6d, subject to income-tax. The whole 
system has been worked for the half-year at 62°78 per cent., against 
65°75 for the second half of 1893. 

SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The report shows 
that the gross receipts of the railway in Brazil have been 
Mil.670,782, against Mil.747,258 for 1893. ‘The expenses in Brazil 
have been Mil.894,691. The London expenses have been £3,310, 
against £3,394. The total result of the year’s working in Brazil 
and London has been a loss of £12,494, as compared with £10,056 
in 1893 and £1,682 in 1892. The guaranteed interest has been paid 
by the Government with the usval regularity. An interim dividend 
at the rate of 4 per cent. has been paid, and the directors recom- 
mend a further dividendi or the second half of the year 1894 at the 
rate of 6 per cent. per annum, or 12s per share, making a total dis- 
tribution of 5 per cent., and leaving a balance of £16,140. 

SOUTH INDIAN.—The report for the half-year to December 31st 
states that the total revenue earnings were Rs.41,79,257 and the 
working expenses Rs.23,70,280, or 56°72 percent. The net earnings 
were Rs.18,08,977, and, after making adjustments for expenses and 
credits appertaining to previous half-years, the amount standing at 
the credit of this account for the halt-year is Rs.18,17,282. This 
result showsa gain of Rs.4,14,579 as compared with the correspond- 
ing half of the previous year, when the receipts were to some extent 
afiected by floods. The directors recommend a dividend for the 
half-year of 103 per cent., tax free, making, with the guaranteed 
interest of £1 10s per cent., a total of £2, equal to 4 per cent. per 
annum. This will absorb £5,000 of the surplus profits, leaving a 
balance of about £1,346 to be carried forward. 

SOUTHERN MAHRATTA.—The report for the half-year to December 
31 states that the company’s quarter share of the net receipts of the 
Southern Mahratta and Mysore Railways for the half year amounted 
to Rs. 2,11,230. Of this amount Rs,1,94,708 has been paid, and has 
realised £10,623, The directors recommend a dividend of 10s per 
cent. for the current half-year, in addition to the £1 15s per cent. 
due from Government on account of interest, making the payment 
on July Ist next £2 5s per cent., subject to English income-tax, 
against £2 paid at the corresponding date last year. 


BANKING COMPANIES. 


ANGLO-ARGENTINE.—The directors have declared an interim divi- 
dend at the rate of 4 per cent. per annum for the half-year ended 
March 31, free of income-tax. 


ANGLO-EGYPTIAN.— The directors have declared an interim 
dividend for the six months ended February 28 at the rate of 6 per 
cent. per annum, payable on June 1. 


BANK OF NEW SOUTH WALES,—Advice has been received by tele- 
gram that at the half-yearly general meeting of proprietors a 
dividend on the capital stock of the bank was declared at the rate 
of 9 per cent. per annum for the half-year ended March 31 last, 
and that acredit balance of £21,848 has been carried forward. The 
dividend upon the capital stock on the London register will be pay- 
able on May 16. The paid-up capital now amounts to £1,837,300, 
and the reserve fund,to £1,158,072. 

BANK OF ROUMANIA.—It has been decided to recommend a 
div dend of 4s 3d per share, making, with the interim dividend paid 
January | last, a dividend of 84 per cent. for the year 1894. 

CHEQUE.—The directors have declared an interim dividend at the 
rate of 15 per cent. per annum, free of income-tax, on both ordinary 
and founders’ shares, payable on May 15th. 

COLONIAL OF NEW ZEALAND.—The report for the half-year ended 
February 28th last, presented to the proprietors at Dunedin, on 
March 27, 1895, showed an available total of £20,700, from which a 
dividend at the rate of 6 per cent per annum was declared, and 
£8,700 carried forward. 

LONDON OF AUSTRALIA.—The report for the half-year ended 
December 31st states that the balance now to be dealt with, inclu- 
sive of the amount brought forward, is £12,596. The directors 
recommend a dividend for the six months ended December 31 at the 
rate of 54 per cent. per annum on the preference shares, leaving a 
balance of £7,868 to be carried forward. 

LONDON AND RIVER PLATE.—The board has declared an interim 
dividend of 6 per cent. (18s per share) for the half-year ended 
March 31 last, free of income-tax. 

LONDON AND SAN FRANCISCO.—The directors rscommend a dividend 
of 24 per cent., making 5 percent. for the year, £25,000 being 
transferred from the reserve fund to a special account to provide 
for — losses arising from continued stagnation on the Pacific 
coast, 

NATIONAL PROVINCIAL OF ENGLAND.—At the meeting on the Sth 
inst. the report was read as follows:—The di 
pleasure to submit the balance-sheet for the year 1894, and to 
~— that after making ample provision for all bad and doubtful 
debts, and for the rebate of discount on current bills, the profits, 
including £63,083 brought forward, amount to £559,008. In addi- 

tion to the dividends and bonus already paid, a further bonus of 5 
per cent. will be paid, free of income-tax, in July next (making 17 
per cent. for the year), leaving a balance of £49,008 6s 1d to be 
carried to the profits of 1895. The branch in Oxford-street, referred 
to inlast year’s report, has been opened, and the directors believe 
it will be a great convenience to many of the bank’s customers, 
both in London and the country, and lead to a considerable increase 
of business, The directors are pleased to report that the guarantee 
for £750,000, given by this bank in connection with the liquidation 
of the estate of Messrs Baring Brothers and Co., which was 


subsequently reduced to £187,000, is now cancelled. The chair- 
r. Richard Blaney Wade, said that during the last four or 


rectors have the. 





{May 31, 1895. 


five years he had had to regret that the returns on the large sums 
of money they used in their business had not been so productive of 
profits as formerly, and he had to repeat that statement. The 
amount invested in commercial bills and placed on deposit and at 
short notice never produced less interest, which had, of course, 
seriously told against their profits. Asa result they had again to 
suffer a small diminution in the amount of dividend and bonus, 
Notwithstanding the fact that the Bank rate was nearly 1 per cent, 
lower than in 1893, and that the market rate was far below that, 
the directors thought themselves fortunate in being able to 
pay a dividend and bonus amounting to 17 per cent. upon 
the whole paid-up capital of the Bank. A very slight improve- 
ment in the value of money would, of course, improve the con- 
dition of their profits very materially. 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC,—The balance-sheet 
shows a net profit for the year 1894 of £37,115, out of which a 
dividend of 5 per cent. is declared, and £3,700 is carried to reserve 
fund. From the balance of £8,415 the directors recommend that a 
bonus of 5 per cent. of their salaries be awarded to the officers of 
the bank for their loyal and efficient services, and that the balance 
then remaining be carried forward. 








INSURANCE COMPANIES, 


BRITISH EQUITABLE,--The report for the year ending January 31, 
1895, states that the new assurances consisted of 1,362 policies, 
assuring £210,346, an increase of £32,813 upon the new businezs 
reported in the prior year; the annual premiums on the new 
business amount to £7,345. The amount laid by during the year 
was £25,596, increasing the accumulated fund from £1,431,303 at 
the commencement of the year to £1,456,899 at the end of the year, 
The claims arising under policies terminating by death amounted to 
£79,531, and under those maturing—including whole life policies 
made payable in lifetime by the application thereto of the profits— 
£33,862. The revenue was £191,159, being amount received for 

remiums £132,531, and for interest, &c., £53,323. The cost of the 

istribution of the bonus declared last year has causeda slight 
increase of expense. 


CALEDONIAN.—The new life assurances for the year 1894 amounted 
to £573,416, the life assurance fund to £1,247,079, and the fire 
premiums to £488,008. The fire claims were £318,788. The fire 
funds, including the paid-up capital, amounted to £536,054, and the 
balance in the profit and loss account amounted to £41,042, The 
total funds were £1,824,175. A dividend of £1 per share was 
declared, tax free. 


COLONIAL MUTUAL,—The report for the past year ended Decem- 
ber 31, 1894, shows that 2,886 proposals were completed, and policies 
issued, of which 2,743 were for life assurance and 143 for endow- 
ments, amounting in the aggregate to £863,621. The annual 
income arising from policies issued during the year amounts to 
£27,460. Claims have matured by death, amounting to £107,862, 
including bonuses and a sum of £24,253 has been paid for endow- 
ments matured, The addition to the funds during the year was 
£131,328, bringing the total funds up to £1,793,629. ne 

EQUITABLE LIFE.—The report for 1894 states that 367 policies 
were issued, assuring £327,623, being an increase of 139 policies and 
£83,373 sums assured. The new premiums amounted to £21,569. 
This is the largest amount of new business completed in any one 
year since 1838. During the year 75 members died, who were 
assured under 97 policies for £105,700. The bonus additions at the 
time of death amounted to £100,768; but in many cases bonuses 
which had been declared, amounting to £14,172, had been sur- 
rendered either for cash or reduction of premiums, so that the total 
bonus additions which had been allotted amounted to £114,940, 
being 108'74 per cent. ofthe sum assured. In 12 cases the sum 
assured and declared bonuses exceeded three times the original 
amount assured ; in 52 cases twice the original amount assured, In 
the case of surrendered policies the holders received, on the average, 
96 per cent. of the premiums paid. The total expenses of manage- 
ment amounted to 7*1 per cent. of the premium income, or 37 per 
cent. of the total revenue. The assurance fund was increased 
by the sum of £93,602, and at the end of the year stood at 
£4,268,237. ’ 

EQUITY AND LAW LIFE.—An extraordinary general meeting was 
held on May 14 for the purpose of declaring the amount to be seb 
apart out of the assurance fund as the bonus for the five years 
ending on 31st December, 1894. 3,644 policies were issued during 
the quinquennium assuring the sum of £1,079,014, the new pre- 
miums on which amounted to £182,028. The number of policies on 
the books at the close of the year was 6,824, assuring with bonuses 
the sum of £9,298,183. The gross amount received in the five years 
in respect of premiums was £1,245,320,as compared with £933,860 
in the preceding period. The funds have increased by £521,713. 
during the quinquennium, and amounted to £2,836,753 at the close. 
The average rate of interest 6n the total funds, including revet- 

sions, was £4 7s 8d per cent.—a rise of about 2s per cent. over the 
rate of the preceding quinquennium, The valuation balance- 
sheet discloses a surplus of £343,377, of which £327,860 is divided, 
making with the interim bonuses already paid, a total of £346,655, 
divided in respect of the quinquennium. A table in the report 
shows that in thirty-two cases of claims paid in the quingt::nDias 
the sum assured was doubled by bonuses, and similar results wo 
have been shown in many other cases if bonuses had not bea 
surrendered in the lifetime of the assured. . 

GUARDIAN FIRE AND LIFE.—The “directors propose, subject = 
audit, to recommend a dividend of 5s per £10 share, &> Wi 
the interim dividend paid in January, 7s 6d per £10 share, oF 74 
per cent. for the year. 
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HAND IN HAND.—The report for 1894 states that in the ‘fire de 
ent the premiums amounted (after deduction of re-assur- 
ances) to £56,827 ; the losses and expenses, including commission, 
amounted to £70,761, leaving a profit on the year of £16,066. After 
deducting re-assurances, 368 new policies were issued for £250,379, 
the corresponding annual premiums amounting to £9,580. The 
total premiums (less re-assurance premiums) amounted to £161,113. 
The bonus roturns of the year amounted to £78,527. Ninety-six 
claims by death were admitted, amounting to £111,263, and one 
endowment matured, the sum _ insured being £1,000. 
The funds on December 31, 1894, were £2,611,452, against 
£2,545,990. 

LANCASHIRE.—The directors have declared a dividend for the 
half-year ended December 31st at the rate of 5 per cent. per 
annum, tax free, and have added to the fire reserve funds £50,000 
out of profits. 

LAW FIRE.—At the general meeting the premium income for the 
past year was stated to be £136,812, and the losses £60,860, aver ag- 
ing 444 per cent., and the expenses of management and commis- 
sion 27 per cent. The balance to the credit of the year 1894 is 
£54,592, from which a dividend of 17s 6d pershare was declared. 

MARINE.—The board recommend a dividend of £2 per share, free 
of income-tax, in respect of the profit of the year 1894; the divi- 
dend last year was £1 17s 6d pershare, Of the accruing dividend, 
10s per share was paid on the 10th January last, and the balance 
will be paid on 10th July next. A statement of the company’s 
affairs at 3lst December, 1894, shows total assets, £1,104,361. 

METROPOLITAN LIFE.—The annual report and accounts for the 
year 1894 show the total sum assured to be £5,442,769, and the 
assurance and reserve fund, £1,998,904. Out ofa premium income 
of £164,774, a sum of £70,231 has been returned to the assured as 
the yearly cash bonus in reduction of premiums; the expenses of 
management have been only 43 per cent. of the income, the claims 
amounted to £130,259, and 230 new policies have been issued for 
£215,650. The surplus realised has been sufficient t> enable the 
directors to maintain the rates of abatement of premiums, to add 
£10,000 to the reserve fund, and to carry forward an unappropriated 
balance of £4,678. 

MUTUAL LIFE.—At a special general meeting of the members of 
this society held on 23rd inst. the resolution adopted ata meeting on 
May 8th, to empower the National Life Assurance Society and the 
Mutual Life Assurance Society to amalgamate, and for other pur- 
poses, subject to such alterations as Parliament may think fit to 
make, was confirmed. 

MUTUAL LIFE OF NEW YORK.—The fifty-second annual report to 
December 31, 1894, now issued, commences with funds in hand, 
£38,177,685, which became at the end of the year £41,890,203, an 
Increase of £3,712,522. The insurance premiums were, new, 
£2,145,109; renewals, £4,963,306, making together £7,103,416. 
Considerations for annuities brought in £229,634, an increase of 
nearly 40 per cent. Interest, rents, and dividends amount to 
£1,862,759, and there is a profit and loss balance, chiefly apprecia- 
tions of securities, of £321,777, making a total income for the year 
of £16,022,585. The death claims of the year with matured endow- 
ments amount to £2,723,706, while surrenders and cash bonuses to 
policy-holders account for £1,491,744. The increase in the amount 
insured is upwards of 104 million pounds sterling. Itis stated that 
during the year 1894, the superintendent of the insurance depart- 
ment of the State of New York, the Hon. James F. Pierce, has, at 
the request of the management, made a thorough and exhaustive 
examination of the company’s afiairs, and this report winds up as 
follows :—‘ The superintendent, as the result of such examination, 
finds that the affairs of the said The Mutual Life Insurance Com- 
pany of New York are in a sound and prosperous condition ; that 
its books, accounts, and records are kept with accuracy, order, and 
fidelity ; and that its management entitles it to the continued con- 
fidence of its policy-holders and of the public at large.” s 

NATIONAL OF NEW ZEALAND.—The§London office has reccived a 
cablegram intimating that a dividend at the rate of 15 per cent. per 
annum had been declared for the six months ended March 31. 

NORTHERN.—The directors have resolved to recommend that the 
sum of £50,000 be added to the fire reserve fund; thata farther 
dividend of £1 5s per share and a bonus of 5s per share be paid on 
account of the year 1894, making the total distribution for the year 
£2 10s per share. 

NORTH BRITISH AND MERCANTILE.—Ata meeting of the general 
court of directors, on April 30th, the following results of the business 
for the year ending December 31, 1894, were reported, viz., the net 

© premiums amounted to £1,440,509; the net fire losses amounted 
to £325,491. In the life department 2,290 policies were issued, 
Assuring £1,329,221 ; the premiums amounted to the sum of £52,111. 
In the annuity department 517 bonds were granted for annuities 
amounting to £36,686, for which the sum of £364,779 was received. 
lt was reported that the balanceat credit of profit and loss amounted 
to £250,822,0f which £160,000 is carried to dividend account, leaving 
£90,522 to be carried forward. The dividend account will then 
Stand at £290,000, out of which the directors recommend the pay- 
ment of a dividend for the year of £1 per share, and a bonus of 58 
per share, being together £137,500, both free of income-tax, and 
eaving at the credit of dividend account a balance of £152,500. 
One half of the dividend and the bonus will be paid on May l5th, 
and the other half of the dividend on November 11th next. 

PELICAN LIFZ.—Tae report for 1894 statss that during the year 
396 new policies were issued, assuring £261,102, of which £2,000 
Was re-assured. These new assurances yielded annual premiums 
&Mounting to £9,195. The total number of policies in torce on 

mber 31, 1894, was 4,634, assusing, with bonus, and after 
uction of re-assurances, £3,470,028. The total funds amount 
to £1,320,246, being an increase of more than £15,000 in the year. 

e funds represent over 38 per cent. of the total sums ass 
and bonuses, and are equal to nearly 13 years’ premium income. 
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SCOTTISH IMPERIAL,—The report states that the assurance pro- 
posals received during 1894 were 686 in number for £240,372. The 
new policies issued were 556 in number, assuring £172,086, and 
yielding new premiums amounting to £5,722. The revenue from 
premiums and interest for the year amounted to £72,520. The 
claims arising from deaths and endowments were 76 in number, 
under policies amounting, with bonus additions, to £29,543. The 
rate of interest being earned on the investments at the end of the 
year was £4 0s 7d percent. The rate on which last valuation was 
based was £3 10s per cent. The capital and funds of the company 
now stand at £919,261. The directors recommend a dividend, as 
previously, at the rate of ls 9d per share, being 8} per cent. per 
annum upon the paid-up capital, tax free. 

SCOTTISH UNION AND NATIONAL.—At the seventieth annual 
meeting the report stated that, during 1894, 1,361 new life policies 
had been issued, amounting to £755,338, and yielding in premiums 
£30,524. The claims by death and by the maturing of policies, 
including large bonus additions, amounted to £270,261. The life 
and annuity funds had been increased by £91,100, and now 
amounted to £3,427,019. A quinquennial valuation of the life 
assurance business brought out a surplus of £300,011. The fire 
premiums received amounted to £510,031, and the claims, com- 
mission, and other out-goings to £430,459. The surplus of £79,571, 
together with the sum carried forward, the interest on the share- 
holders’ funds, and the proportion of profit on the life business 
amounted, after writing off sundry sums, to £124,891. Out of this 
£50,000 had been carried to the fire reserves, and a dividend was 
declared at the rate of 16 per cent., with bonus of 1g per cent., 
leaving a balance of £22,391 to be carried to next year’s account. 
The paid-up capital and reserve and other funds belonging to the 
shareholders amounted to £770,902, and the total funds to 
£4,344,700. 

SCOTTISH WIDOWS’ FUND.--The directors’ report states that during 
the year 1894 3,301 proposals were received for assurances amounting 
to £2,189,570, and that of these 2,85) for £1,817,342 were accepted, 
of which £36,509 was reassured: the net amount, £1,730,842, being 
the largest ever effected in any one year. The claims amounted to 
£747,196. The bonuses paid with claims by death under partici- 
pating policies amounted on the average to 464 per cent. The net 
addition to the funds amounted to £496,201, which is the largest 
addition ever made in a single year. The total funds amounted at 
December 31, 1894, to £12,513,969. A report by the manager on the 
nvestigation into the society’s affairs made as at December 31, 
1894, shows that the surplus of assets over liabilities was £2, 267,236, 
exclusive of £242,687 paid as intermediate bonus between 1883 and 
1894. This surplus enabled the court, after providing for a reduction 
of the rate of valuation from 34 per cent. to3 per cent., to declare a 
compound retrospective reversionary bonus of £1 14s per cent. per 
annum calculated on original sums assured and previous bonuses 
in existence, or reckoning on original sums assured alone, from 
£1 14s to £4 133 10d per cent. per annum, according to the duration 
of the policies. The Court also declared a compound intermediate 
reversionary bonus of £1 12s per cent, for each premium duc and 
paid between January 1, 1895, and December 31, 1901. 

suN.—The report for the year 1894 states that the premiums 
received, less re-insurances, amount to £959,898, being a decrease 
of £15,477, as compared with the preceding year. The total 
amount assured is £393,622,429, or £2,352,011 less than in 1893. 
The losses were £485,441, and the income from investments was 
£61,913. After providing the usual reserve of 40 per cent. to cover 
current liabilities, £24,070 is transferred to profit and loss. An 
interim dividend at the rate of 3s per share was paid in January 
last, and the directors have declared a further dividend of 4s 6d per 
share, payable on the 9th July, which will leave £109,913 to be 
carried forward. 

UNIVERSAL LIFE.—The report, adopted at the meeting held on 
8th inst., states that the income from premiums in 1594 was 
£100,200, and the new business has been 237 policies, assuring 
£159,580 at a total premium of £6,426. The claims amount, after 
deducting reassurances, to 102 policies on 78 lives, assured for @ 
total sum, including bonuses, of £99,769. The assets now amount 
to a total of £1,168,762, of which £1,010,879 forms the assurance 
fund. The gross surplus reserve stands at £209,961, It is recom- 
mended that £27,000, being the policy-holders’75 per cent. of the 
year’s profits, be applied to a reduction of 45 per cent, in the a 3 
premium, payable May 8, 1895, to = 13, 1896, by the hol - 
of participating policies of six years an upwards in force. ~e the 
case of policies, the profits on which are annually applied to 
increase the sums assured instead of to diminish the an 
reversionary bonuses will be added to the sums assured as : 6 
equivalent of each £1 of cash bonus. The board cegeenar a 
dividend of £2 per share, less tax, in addition to ~ a 8 _ 
less tax, for interest guaranteed by the society's deed of settle- 
ment. din 

YORESHIRE FIRE AND LIFZ.—Tae report for the year ending 
February 28, 1895, shows that the net premium rons - — i 
department, after allowing for reinsurances, amoun ’ 4 
and the losses to £46,790, the rome being 60°25 es ms 
47-24 in the year now the subject of report. The net amoun 
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of future valuations. Compared with the results of the previous 
quinquennium the total assets of the company are £991,296, as 
against £923,546 in 1890, and the total income has in the same 
period advanced from £175,254 to £200,244, the total surplus over 
all known or anticipated liabilities being £300,239. 








MISCELLANEOUS COMPANIES. 


AFRICAN CITY PROPERTIES TRUST.—The report for the year ended 
December 31 states that the net revenue is £9,791, which after 
carrying £1,010 toa suspense account, £785 to reserve account, 
and making the usual deductions, admits of the payment of a 
dividend at the rate of 6 per cent. for the past year. An interim 
dividend at the rate of 5 per cent. per annum was paid for tho first 
half of the year, and out of the balance the directors now recom- 
mend a further addition of £414 to the reserve account, raising it to 
£1,200, and the payment of a dividend of 7d per share, leaving 
£241 to be carried forward. 

ANGLO-CHILIAN NITRATE AND RAILWAY.—The directors recom- 
mend to the shareholders a payment of one year’s arrears of dividend 
on the preference shares at the rate of 7 percent. per annum. 

ARGENTINE LAND AND INVESTMENT.—The report shows a balance 


' to credit of profit and los; for the year ending December 31, 1894, 


of £38,100, out of which the directors have paid the preference 
dividends falling due December 31, 1892, and June 30, 1893, 
amounting to £24,420, and have carried forward the balance, 
£13,680. 

ASSAM,—The directors recommend a final dividend of 15 per cent., 
or £3 per share, making, with the interim dividend, 20 per cent, 
for the year, £10,000 will be added to reserve fund, and £1,500 
carried forward. 

ATTAREE EHAT TEA.—The report for the year ending December 
3ist states that the net profit of the season’s operations is £9,992, 
making, with £1,394 brought forward, a total of £11,386, An 
interim dividend of 5 per cent. was declared in December, and the 
directors now recommend a final dividend at the rate of 7 per 
cent., making 12 per cent. for the year, and leaving £4,513 to be 
carried forward. 

BANK OF NEW ZEALAND ESTATES.—Notice is given that, pursuant 
to clause 34 of the trust deed, dated the 23rd July, 1890, the balance 
of the debentures, amounting t2 £750,000, being the amount 
remaining undrawn of the issue of £1,500,000 secured by the trust 
deed, will be paid off at £105 per £100 debenture at the office of the 
Bank of New Zealand, 1 Queen Victoria street, London, E.C., on 
the 24th November, 1895, after which date all interest will cease. 

BECHUANALAND TRADING ASSOCIATION.—The directors have 
resolved to pay an interim dividend of 10 per cent., free of income- 
tax, for the year ending March 31, 1895. 

BELGRANO (BUENOS AYRES) GAS,—The report for 1894 states that 
the improvement in consumption amounted to 15 percent. The 
ordinary expenditure was exceptionally heavy, consequent upon 
the relaying of some of the more important mains. The expendi- 
ture on capital account amounted to £9,321. After payment of 
debenture interest and writing down the liquid assets to their 
sterling value on December 31, the net revenue of the year amounted 
to £5,507, and deducting from this the debit balance for 1893 of 
£906, there remained £4,600. Of this the directors propose to 
transfer £1,000 to reserve account, bringing this up to £3,000; to 
write off £500 from Parliamentary and other charges, and to recom- 
mend the payment of a dividend of 1 per cent., tax free, leaving 
£1,100 to be carried forward. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half-year 
ended December 31, states that the revenue amounted to £104,926, 
and the expenses to £36,771. After providing for debenture interest, 
sinking funds, &c., there remains a balance, added to £1,501 brought 
forward, of £63,334. Interim dividends amounting to £39,000 have 
been paid, and £20,000 transferred to the reserve fund, leaving 
£4,324 to be carried forward. 

BROXBURN OIL.—The report for the year ended April 3rd states 
that after meeting all charges the available balance is £36,936. The 
directors recommend that £14,225 be written off for depreciation, 
£6,000 is required to pay the preference dividend, he £6,000 is 
placed to retort renewal account. The dividend on the ordinary is 
at the rate of 5 per cent., absorbing £9,987, leaving a balance of 
£724 to be carried forward. The directors speak hopefully of the 
company’s prospects in the current year. 

BUENOS AYRES (NEW) GAS.—The report for 1894 states that the 
quantity of gas sold shows an increase of 8°83 per cent. over the 
previous ey and that there are 5°21 per cent. more meters con- 
nected. The profit for the year is £40,436. The directors recom- 
mend that the dividend for the year be at the rate of 4 per cent, 
tax free, 1 per cent, of which has already been distributed, leaving 3 
per cent, to be now — in respect of the last six months of the 
year, the balance of £3,282 to be carried forward. 

CASSEL COLLIERY.—Output for the month of April, 18,450 tons; 
profit, £3,800. A second dividend at the rate ot 10 per cent. has 
been declared, — to all shareholders registered on May 31. 
Payment may be expected in Europe about end of July. 

CHICAGO PACKING AND PROVISION.—The report for the year ended 
April 30, 1895, states that the profit amounts to £32,788, and, 
including the balance brought forward, £50,853 is available. The 
directors recommend a dividend at the rate of 6 per cent. 
annum for the half-year to April 30, leaving a balance to be ed 
forward of £853. 

CITY OF SANTOS IMPROVEMENTS.—The report for 1894 states that 
the gross receipts during the past year were 734,979 milreis, as 
compared with 608,012 milreis for the previous year—an increase 
of 20 per cent. The net receipts amount t> 224,760 mileris, which, as 
compared with 156,947 milreis, shows an increase of 43 per cent. over 
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those for the year 1893. The net pS for the past year, converted 
at 104 per milreis, was £9,826, and the available balance is £3 364, 
to which must be added £129, the amount brought forward from 
1893, making £3,493, out of which the directors recommend the 
payment of a dividend of 3 per cent. for the year, tax free, on the 
preferred share capital, £3,009, carrying forward a balance of £493, 

CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12th Jast states that the revenue account of the original 

roperties shows a net balance of £19,183, to which is added the 
Salsas brought forward from the last account, making together @ 
total of £25,455, leavinga balance of 18,098. Thedirectors recom. 
mend the payment, on June 17th next, of a dividend of 7 por cent, 
for the year (free of income-tax), leaving to be carried forward to 
the next account £6,447. As regards new properties, the balance 
in favour of the revenue account for the year is £37,433. The 
reserve fund has been credited with interest, andthe directors have 
added to it a further sum of £3,680. They recommend the payment 
on June 17th next of a dividend of 7 per cent. for the year (free 
of income-tax), leaving to be carried forward to next account, £7,753, 

COLORADO NITRATE.—Tho directors have declared a dividend of 
4 per cent., payable 15th inst., making, with 4 per cent. paid 
November 15 last, § per cent. for the year. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE,.— 
The directors have resolved, subject to audit, to recommend a divi- 
dend at the rate of £1 10s per cent. per annum, less income-tax for 
the yearending March 31, 1895. 


DEJOO TEA.—The report states that the actual outturn in 1894 was 
380,495 lb, or 18,263 Ib less than that of the previous year. The net 
profit for the year was £3,075, and the divisible amount, including 
the balance brought forward, £3,516. It is now proposed to pay a 
final dividend of 4 per cent., making, with the interim dividend of 
3 per cent., 7 per cent. for the year, and to carry forward £466. 

DOOARS TEA.—The report for 1891 states that the total tea manu- 
factured increased from 2,589,553 1b in 1893 to 2,826,300 Ib, and the 
average price rose to 8'$3d, as against 7°97d. The board has charged 
against the profits of the year £1,041, being the difference in 
exchange ona re-valuation of the liquid assets and liabilities in 
India. The net profit, after making this charge, is £37,148. The 
preference dividend abzorbs £5,250, and the directors recommend a 
tinal dividend of 15s, and a bonus of 5s per share, making, with the 
ad interim dividend already paid, a total distribution of 12) per 
cent. per annum on the ordinary shares, This will absorb £15,750, 
The sum of £1,250 is set aside to provide for future fluctuations in 
exchange. Out of the balance it is proposed to carry to the general 
reserve fund £10,343, bringing up the cotal reserve fund to £37,500, 
besides the £1,250 above mentioned. 5 

EDINBURGH INVESTMENT TRUST.—The report for the year ending 
March 15th states that, after providing for interest and expenses of 
management, the net revenue, ‘exclusive of profit on realisations, 
amounts to £15,321, an interim dividend was paid on October 15, 
1894, at the rate of 44 per cent. upon the preferred stock, amounting 
to £5,484. This leaves an available balance of £9,838, which the 
directors recommend should be applied in payment of the dividend 
on the preferred stock for the half-year, £5,481; and at the rate of 
2 per cent. on the deferred or ordinary stock for the year from 
March 15, 1894, £3,249; leaving £1,108 to be carried forward. 

EMPLOYERS’ LIABILITY.—The directors, after making full pro- 
vision for current policies, and adding to the reserves, to-day 
recommend the payment of a dividend of 3s per share, free of 
income-tax, being at the rate of 74 per cent. per annum on the 
paid-up capital for the past year. 

FRANK JONES BREWING.—The report for the year ended 
February 28, 1895, states that the gross profits, with interest in 
America and rents receivable added, amounted for the year to 
£106,363. Repairs and renewals of properties havo cost £3,315, 
and £6,113 has been further reserved for depreciation. The sum of 
£59,300 is available, Dividends of 74 percent for the year have 
been paid on the preference shares, and an interim dividend on the 
ordinary shares at the rate of 5 per cent. per annum. The directors 
now recommend a final dividend on the ordinary shares of 7s = 
share, payable on June 1, equal to a total distribution at the ra 
of 6 per cent. per annum. This leaves a balance in 
account, after deducting income-tax reserve and providing £1,8 t 
to meet 14 months’ American income tax, of £3,253. The sum : 
£3,012 is further written off lost casks suspense account, and £27 
is carried to next years’ account. y 95 

G. KYNOCH AND CO.—The report for the year ended April 5, 1895, 
shows @ net profit amounting to £20,269; to this has to be added 
£13,441, the amount brought forward from last year, making & sum 
of £33,710. The directors’ fees will absorb £2,000, and the onan 
recommend that out of the remainder a dividend at the rate © 
10% per cent. per annum be paid on the preference shares (hus 
extinguishing the arrears of dividend due on these shares), and & 
dividend at the rate of 7 per cent. per annum be paid on the 
ordinary shares, and the balance, £12,510, carricd forward. 

HOME AND FOREIGN INVESTMENT AND AGENCY (NORWICH) —The 
report for ‘the year ending February 28 states that an interim 
dividend was paid in December last at the rate of £2 5s per —_ 
after payment of which the reserve funds stand at £3,671. a 
directors are unable to recommend any further payment on the 
ordinary stock and shares. ed 

INDUSTRIAL AND GENERAL TRUST.—The report for the year ended 
March 30 shows a credit balance of £61,612, which, with £7.40 
brought forward (after payment of a dividend of 5 percent. for the 
year to March 31, 1894, to the holders of that portion of the unl 
capital which represented preferred shares), makes o total 
£69,026. An interim dividend at the rate of 5 per cent. per annum 
(less income tax) was paid on the unified stock on November + 
1894, for the half-year to September 30, 1894, and the directors 
recommend a further dividend on the unified stock at the same 
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rate, less income-tax, on the half-year to March 31, 1895, leaving a 
balance of £47,125. 

INVESTMENT TRUST CORPORATION.—The report for the year ended 
on May 1 states that the amount at the credit of revenue, after pro- 
viding for expenses and debenture interest, was £78,572. An interim 
dividend, at the rate of 4 per cent. per annum, was paid in November 
on both the preferred and deferred stocks, leaving £53,433. The 
directors propose to pay a dividend of £3 per £100 on the deferred 
stock, making, with the interim dividend, 5 per cent. for the year on 
the deferred capital, and to carry £23,278 forward. 

J. 0. AND J, FIELD.--The directors report that including £263 brought 
forward, there is a disposable balance of £14,235, out of which it is 
proposed to pay a dividend of 114 per cent., being 7 per cent. for 
the year and the arrears in futl, on the seven per cent. preference 
shares, and 6 per cent. and arrears in full on the six per cent. 
preference shares; to pay 2} per cent. on the ordinary shares; to 
place £1,500 to reserve fund ; and to carry forward £577. 

LAMBETH WATERWORKS.—The report for the half-year ended 
March 31 states that the revenue account exhibits an inorease of 
£1,007 in the water rents, &c., and of £14,758 in the expenditure, 
as compared with the corresponding period last year. The increase 
in expenditure is mainly accounted for by the outlay caused by the 
recent phenomenal frost. This outlay amounted to £13,427 up to 
the end of the half-year, and a further expenditure has been 
incurred during the current half-year. The surplus transferred 
from revenue account to dividend and interest account is £55,399. 
The directors recommend a dividend at the rate of 74 per cent. per 
annum on all the share capital of the company. The payment of 
adividend at this rate will necessitate the withdrawal of £3,000 
from the contingency fund ; the dividend will amount to £54,375, 
and a balance of £126 will remain to be carried forward. 

LIEGBIG’S EXTRACT OF MEAT.—The report for 1894 states that the 
balance of profit and loss account amounts to £85,316, Aninterim 
dividend of 5 per cent. was paid on February 15th, and the directors 
now propose to pay a dividend of 10 per cent.—being, with the 
interim dividend, equivalent to interest at the rate of 6 per cent, 
per annum, and a bonus of 9 per cent. per annum (both tax free)— 
to carry £1,000 to the Employés’ Provident Fund, and to deduct 
£6,662 for percentage of Kuropean directors and River Plate 
local directors, leaving £5,653 to carry forward. The directors con- 
sider it desirable to complete the authorised capital by issuing 
the remaining 1,000 shares, and intend to do this in the course of 
the next few months, 

LIVERPOOL NITRATE.—The directors have declared a dividend of 
15 per cent., payable 15th inst., making, with the 15 per cent. paid 
November 15 last, 30 per cent. for the year. 


LONDON SCOTTISH AMERICAN TRUST.—The raport for the year 
ending April 30th shows that the gross receipts, including £294 
brought forward, are £59,557. After deducting interest paid and 
accrued on debenture capital and loans and management expenses, 
there remains a balance of £31,461. Of this amount £4,000 has 
been carried to reserve fund. Aninterim dividend paid in December 
last on the preferred stock absorbed £3,156, and the directors now 
recommend a dividend for the second half-year on the preferred 
stock at the rate of 44 per cent. per annum, and a dividend for the 
year on the deferred stock at the rate of 3 per cent., which together 
will require £19,031, leaving a balance of £274 to be carried forward. 
The reserve fund now amounts to £24,000. 


MAHAOUSA TEA.—The company has declared a final dividend of 
5 per cent., making 10 per cent. for the year ended December 31. 


MANCHESTER SHIP CANAL,—Subjoined is the approximate traffic 
return :— 


Total for Four Months. Increase. 





April, April, 
195° 1894. ee SD 
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Tons.| £ |Tons.) £ | Tons.) £ | Tons.} £ | Tons,| £ 
Sea-going trfc.| 78,803 9,528! 41316 5,699) 300,525 33.242) 172,186 22,632; 128,339/10610 
Barge traftic...| 18,727, 464) 21,824) 4 17,762 — 71,699' 1,000} 6,063) 568 


——|- 


Passengers,&o| ... | 313 . | 386) ve | 2009) a "2125 
Total ... | 97,531 10305| 63,800 6,544) 378,287 35,196 243,885! 26,141/134,402 | 9.055 


* Decrease. 


MOOKHAMCHERRA TEA.—The company has declared a final divi- 
dend of 34 per cent., making 6 per cent, forthe year ended Novem- 
ber 30, 1894, 


NAHALMA TEA ESTATE.—The report for the nine months ended 
December 31, 1894, states that the net profit, after providing for 
expenses and fixed charges, was £2,287. An interim dividend of 4 
per cent. on the ordinary shares was paid on December 31st, and it 
is now proposed to pay a final dividend at the rate of 2 per cent. 
(making a distribution for the nine months at the rate of 8 per cent. 
per annum, tax free). 

MONTEVIDEO GAS.—The report for the year ended December 31, 
1894, states that the profit is £31,114. From this provision has 

n made for interest income-tax, and depreciation. £2,000 has 

en transferred to the reserve account, which now stands at 
£74,000; and £500 has been added to the insurance fund, increasing 
it to £12,500. The balance then remaining at the credit of profit 
Qnd loss available for dividend is £32,230. The directors recom- 
mend a final dividend of 10s per share, also less income-tax, maki 

per cent, for the year. Tunis will absorb the sum of £27,096 an 
leave a balance of £5,134 to be carried forward. 


NALDER AND COLLYER’S BREWERY.—The directors recommend & 
farther dividend on the ordinary shares at the rate of 12 per cent. 
- annum for the half-year ending March 25, making 10 per om. 

or the year; £5,760 is placed to reserve, and £1,840 toward 
additions to and improvements of the brewery premises and plant, 
leaving £3,194 to be carried forward. 
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NIGEL EXTENSION.—The directors have declared a bonus dividend 
of 10 per cent. (1s per share) payable on 12th proximo. 

OAKBANK OIL.—The report for the year ended March 31 states 
that including the sum brought forward there is a credit balance of 
£2,090, which the directors propose to carry forward. But for a 
combination of unfortunate circumstances, the directors had hoped 
to earn sufficient to pay a dividend, Having regard to the 
cheapened cost of fuel, and the recently increased value of liquid 
products, they confidently anticipate that the working of the 
curreat year will result in a fair profit to the shareholders. 

PACCHA AND JAZPAMPA NITRATE.—The report, made up to 
December 31, shows a gross profit of £43,950, against £46,516. The 
net profits available for dividend amount to £43,270. The directors 
have paid an interim dividend of 5 per cent., and now recommend 
a further dividend at the rate of 4 per cent., making 9 per cent, for 
the year, leaving £11,980 to be carried forward. 


PUMPHERSTON OIL.—The report for the year ending April 30 
shows that the balance available for division is £19,809, out of 
which the directors to propose to write off £8,000 for de reciation, 
to pay the preference dividend amounting to £4,222, and to pay a 
dividend of 5 por cent. on the ordinary shares, absorbing £5,312, 
and leaving £2,275 to be carried forward. 

REAL ESTATE CORPORATION OF SOUTH AFRICA.—The directors 
announce a first interim dividend on account of 1895 of 2 per cent., 
less income-tax, payable on and after the Sth May. 


REUTER'S TELEGRAM.—The report states that the net profits, 
excluding the advertisement business, for the year ending December 
31st, after payment of current expenses, oak deducting rebate on 
unexpired subscriptions, amounted to £4,485. After deducting the 
sum standing to the debit of profit and loss account from the pre- 
— ar there remains a credit balance of £1,718, which is carried 

orward, 


RUSTON, PROCTOR, AND CO. (L.)—The report made up to March 
31,1895, states that the trading results for the year (including a 
balance brought forward of £3,281) show a balance of £49,737. The 
directors propose to pay a dividend of 10s per share, free of income- 
tax (making, with the interim dividend paid November 1, 1894, 74 
per cent. for the year), to take £8,000 in reduction of goodwill 
account, and write £3,438 off the costs and charges incident to the 
conversion of the Five per Cent. debentures, leaving a balance to 
be carried forward of £3,065. 


SAN JORGE NITRATE.—The report and accounts for 1894 show that 
the gross profits amounted to £114,903, as against £74,043 in 1893; 
that the directors propose to pay a dividend of 124 per cent. (making 
20 per cent. forthe year) ; to place £25,000 to reserve (which will 
then stand at £50,000), and to carry forward £13,053 to next 
account, a3 against 1,341 brought into the year. This balance, with 
a profit of £15,000 inexchange, made this year when the funds at 
December 31st last came to be remitted to this country enable the 
company to start 1895 with upwards of £28,000 in hand, which is 
equal to a dividend of 74 per cent. 

SAN SEBASTIAN NITRATE.—The report shows a net profit for the 
year 1894 of £12,918, exclusive of £4,539 brought forward. An 
interim dividend of 5s per share was paid in December, and the 
directors now recommend a further distribution of 5s, making 10 
per cent, for the year, and leaving £3,082 to be carried forward, 


SANTA RITA NITRATE.—The report for the year 1894 states that 
the net profit amounted to £11,802, to which has to be added 
£1,904 brought forward, making a total of £16,706, out of which 
thedirectors recommend a dividend of 10 per cent. (less income-tax) 
for the year 1894. This will absorb £9,630, leaving a balance of 
£7,076 to be carried forward. 


SHAW, SAVILL, AND ALBION.—After paying all expenses and pro- 
viding £35,484 for depreciation, the accounts for the year 1894 
shows a profit on the year’s working of £20,103. This enables the 
directors to recommend a dividend at the rate of 5 per cent., which 
will absorb £19,537. An interim dividend, amounting to £9,769, 
has already been paid, and after payment of the additional sum 
now recommended, there will be a balance of £566 to carry forward, 

SCOTTISH AUSTRALIAN INVESTMENT.—The report states that, after 
appropriating £26,129 to the —— of interest on debentures and 
guaranteed preference stocks, an available balance of £6,791 
remains. It is proposed to pay a dividend on the consolidated 
ordinary stock for the half-year ending December 31 at the rate of 
24 per cent. per annum, tax free, and to carry forward £541. 


SCOTTISH CEYLON TEA.—The report for the year ending December 
31, 1894, states that it is proposed to pay a final dividend of 10 per 
cent. (free of income-tax) on the ordinary shares, making 15 per 
cent. for the year, to add £1,000 to reserve fund (which will then 
stand at £5,000), and to write off for depreciation on machinery 
and buildings £1,500, leaving a balance to carry forward to next 

2670. 
ar saan tiee council of ene have decided to pro- 
ividend of 87f 650 per share. 

ee aeneneae DELIVERY. —The directors have declared 
the usual quarterly interim dividend at the rate of 15 per cent. per 
annum. 

8T AND AGENCY OF AUSTRALASIA.—The rt for the year 
one that the profits, including the cum, oongiha forward, 
amounted to £81,094. Of this has been paid, £43,748 in dividend 
on preference capital, £17,356 as interest on ordi capital paid 
in advancejof calls, and £8,750 for interim dividend (being at the rate 
of 20 per cent. per annum) on the ordinary capital npsenrin 
2 a ery chete a2 pot sok, Per annum 

ded December last at the . 

a and a bonus of 24 per cent., making & total distribution 
for the year 1894 of 4s 6d per share, or 224 per cent, 
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TRUST AND LOAN OF CANADA.—The report for the six months 
ending March 31 shows & net profit of £10,667, and, after carrying 
to the reserve fund the moiety of profits over 6 per cent. dividend, 
the balance at credit of revenue, including £7,392 brought forward, 
is £17,600. The directors recommend a dividend at the rate of 6 
per cent. per annum, leaving £7,850 to be carried forward. The 
reserve fund now amounts to £183,715. 


UNITED SPINNING (OLDHAM).—The quarterly report shows that 
after charging £1,000 tor depreciation and £324 for interest, there is 
a profit on the three monti:s’ operations of £121, which reduces tke 
debit balance to £6,440. 


UNITED STATES BREWING.—The directors have resolved to recom- 
mend a final dividend on the ordinary shares of 10s per share, less 
tax for the year ending March 31, 1895, making 10 per cent. for the 
year. 


URITED TRUST.—The report for the year ending March 31, 1895, 
shows, after making provision for contingencies, a net profit of 
£6,165. This result the directors think satisfactory, considering 
the unsettled state of currency matters, and the extremely low 
prices of articles of produce ruling in America; they have decided 
that it would be more prudent to recommend a dividend of only 5 
per cent. on the deferred as well as the preferred stock for the past 
six months, making, with the interim dividends already paid, 5 per 
cent. on both classes for the year, and the carrying forward of 4 
larger balance. 


UNION STEAMSHIP OF NEW ZEALAND.—Tae company has received 
telegraphic advice from Dunedin of the declaration of an interim 
dividend at the rate of 4s per share for the six months ended 
March 31, payable to British shareholders at the company’s office 
in London on May 25. 


WESTERN AND BRAZILIAN TELEGRAPH.—The report states that 
the total earnings during the second half of 1894 amounted to 
£52,515, against £80,338, showing an increase of £2,476, compared 
with 1493, and that the working expenses amounted to £3,403 
against £35,592. Including the amount brought forward and divi- 
dends received, the balance was £56,660, from which has been 
deducted £11,601 for debenture interest, and £5,000 for the deben- 
ture redemption fund, leaving £10,059, of which £8,000 has been 
placed to the reserve fund. The directors now recommend the 
payment of 6s per share, tax free, for the half-year on the ordinary 
shares, making, with the dividend paid in November, £3 per cent. 
for the year, leaving £2,846 carried forward, 


WEST INDIA AND PANAMA TELEGRAPH.—The report for the second 
half of 1894 states that the amount to credit of revenue was £33,243, 
against £34,265 for the corresponding half-year of 1893, and that 
the expenses have been £23,613, against £22,602, leaving a balance 
of £9,629, which, with £2,850 brought forward, makes a total of 

12,479. Itis proposed to pay a dividend of 6s per share on the 
first and second preference shares, and to carry £710 forward. The 
traffic receipts show @ decrease of £1,948 compared with the corres- 
ponding period, and those for the current half-year show no improve- 
ment. The cost of repairs to cables during the half-year amounted 
to £10,501, being £952 more than that for the corresponding period, 
and the contract with the French colony of Guadeloupe expired on 
December 31, so that the colony’s subsidy of £2,000 per annum is 
nolonger payable. These and other losses of revenue have rendered 
the payment of any dividend on the ordinary shares impracticable. 





MINING COMPANIES. 


BAKER’S CREEK.—A further dividend of is per share h 
declared, payable there on May 22. oP as been 


CHAMPION REEF.—An interim report has been issued by the 
directors, in which the superintendent of the mines states that 
during the half-year they have stamped 23,215 tons of quartz, which 
produced 32,312 ozs of gold, an average yield of 1 oz 7 dwts. 20 gers 
of gold per ton. 6,365 tons of tailings have been treated, which 
yielded 1,426} ozs of gold, an average yield of 4 dwts 11 grs of gold 
per ton, making a total output of 33,7384 ozs of gold. 


CONSOLIDATED GOLD FIELDS OF SOUTH AFRICA (L.).—The directors 
announce the payment on the 31st inst. of an interim dividend on 
the ordinary shares at the rate of 50 per cent. per annum for the 
half-year ending December 31, 1894, 


COPIAPO.—The directors have declared an interim dividend of 
1s 6d per share, free of income-tax, being at the rate of 74 per cent 
por annum, payable on and after June 5 next. ; 


CROWN REEF.—A dividend of 25 per cent. has been declared 
the half-year ending March 31, 1895, being at the rate of 50 <a 
cent. perannum. The dividend will be payable on June 3, 


DAY DAWN P. 0.—The report for the year ended D 
states that the profit is £6,620, which, with £10,837 ey mad 
makes a total of £17,458 to be carried forward, 


EXPLORATION.—At an extraordinary general meeting, held 
16th inst., a resolution to increase the capital to £300,u60, in 300,000 
ers of the present 148,000 


,0C0 
ares having the right to 
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ordinary shares having the right to subscribe at 

shares, and the holders of the Aomadeer sh wiles te ae 

subscribe at par for the remaining 150,000 shares, 
GELDENHUIS ESTATE AND GOLD.—A spe 

shareholders in the above com 


ny will be hel 
South African Republic, on 7 sot Jobaanesb 





brought forward, 


cial general meeting cf 


esday, June 25, 1895, for the pus, 
pose of considering a provisional agreement with the ‘Sethey 


Gold Mining Company (Limited), whereby that company wi]* 
receive six claims in the Mynpacht of the Geldenhuis Estate ‘ng 
Gold Mining Company (Limited), and 34 claims outside the’ 
Mynpacht, with certain plant, as well as lease of a small gtri of | 
Mynpacht for the purpose of surface working, in exchange for | 
35,060 shares, fully paid up of the Treasury Gold Mining Company. 
(Limited). Last month’s (April) profit was £5,309. ' 

JOHANNESBURG ESTATE.—A dividend of 2} per cent. has been 
declared upon the register of May 31, 1895. 


MILL'S DAY DAWN UNITED GOLD.—The usual monthly dividend of 
Gd per share has been declared. 

MOUNT MORGAN GOLD.—The London branch have received the 
following telegram from the head office, Rockhampton :—“ We 
£25,000 on May Ist, being dividend of 64 per share, free of divi 
tax, for the month of April.” 


MASON AND BARRY (L.).—The directors’ report for 1894 states 
that the total quantity of ore broken and raised at the mine d 
the year 1894 was 196,922 tons, as against 209,814 tons in 1893, 
the shipments during the same period (inclusive of ore from the. 
cementation works) amounted to 242,386 tons, as against 172,876: 
tons in the previous year. The quantity of ore sold and invoiced. 
for its sulphur value during 1894 amounted to 233,729 tons, as 
against 182,903 tons in 1893. The net profits on working account 
have amounted to the sum of £12,284, to which has to be added 
the sum of £9,755, received as dividend on La Sabina shares, and 
the sum of £7,456 from sundries, making together a total protit 
for the year of £29,495. Including the balance brought forward 
from the year 1893, the sum of £32,241, less sundries, £944 is 
available, and the directors having written £1,500 off La Sabina 
shares, there remains a balance of appropriation of £26,798. From 
this the directors recommend a dividend of 2s 6d per share, and to 
carry forward £3,651. 

VICTORY CHARTERS TOWERS.—The directors have passed & 
resolution making a call of 6d. per share, payable oa or before 
August 15, upon the holders of contributing shares. 


WAIHI GOLD.—The directors have declared a dividend at the rate 
of 2s per share payable on June 11, tax free. 


WEST AUSTRALIAN GOLD CONCESSIONS.—The directors have declared 
a third quarterly interim dividend at the rate of 20 per cent. per 
annum, free of income-tax, for the three months ending April 30. 


WITWATERSRAND.—The following particulars are extracted from 
the monthly analysis of gold production in the Witwatersrand dis- 
trict for March, 1895 :— 
























































From Mill. | FromTaitingsFromall sources 
— ——$—— 
| | i |¢ 
Company, © & | a = ‘4 
ne SE | vield of Gold. #|te, = 16 
en | i 8s ae } 
| Es e(i*s| 21% 
| Am i ; oe | ae H 
| & | Total. |P.Ton | ee 
= — ‘ —- j £ 
| | Ozs. Dts Dwts | Dwts.' Ozs. Dts 
Banket ..sceccse vessessesserecesee] 1580, 462 0, 5°84| 1320) 4°36 | 7.0 : an 
Champ D'Or .ccccecesccsseeeee| 45994, 2795 9) LOL) 3820) 7°21 | oe 11 6525 
Champ D'or Deep Level ...... 3974] 1395 2) 7°02!) 2590) 316) 12h 6| 39216 
City and Suburban ........... | 16784] 7417 17) 884, 16203) 4°57 | 46 13 32887 
Crown Reef. vssscsscssscssee) 15108! 5777 § 7°64 | 13077) #88) 9940 Dr) Tove 
Durban Roodepoort .......... 7935; 3693 6! 9°25) 6100) 5 69 | aa 5} 20135 
Ferreira sssssccssesssssecceceeee | 4319) 4530 0) 21-t| 3284) 8:75) BMD 8) Teo 
Geldenhuis Estate ............ 7944, 2444 0) G15) 12437) S73 | Shoe Ie Gags 
Geldenhuis Main Reef ........., 3100, 1397 3 901| 1900) 642) “0 ©) sige 
Ginsberg | 1197) 695 10 11°61; 916) 5°34) OM yeigg 
Glencairn 1. | 7745) 8183 G| S21| 5495, 614 | 3303 0) 11119 
George Goch (Amal.) .. ..| 5720) 2002 0} 7°00) 6183 4-21 "31 4} 2485 
George and May veccccoscoroee! vee | ct a 9218 2) 7660 
Henry Nourse .......c..s0s0000+1 2265 1610 18, 14°20) 1600, 7°93) Te 40) gros 
Johannesburg Pioneer ...... 1749) 1058 10,1210 |. 9:89 | 4399 17| 15018 
A i i eS ED 7773, 8883 14] 9°99) 3935, 2°62 OA 15) 7545 
a 3005, 1788 12) 9'16| 1430 600 208 ©) aaaso 
Langlaagte Estate... ........ 19300 8453 0) 8°53 | 17600 S88 Moe gi a 
Langlaagte Block B .... 539, 2185 7| SLL | 5500 247 Geog | guid 
Langlaagte Royal .... 7 1512 0) 3°96) 9800 o~" | 4226 0) 14641 
May Consolidated....... 2613 0) S13) 5035 6x0 Go35 17| 10536 
Meyer and Charlton ......... 24 2308 14) 12°07, 3000 4°34 259 12; 923 
Meyer and Leeb ... 30° 259 12) AVA) ows ggg 14) 7588 
Metropolitan .........ccseeeseeee- 5 1517 14) G61) 3450, 4°09 | e091 1) 
New Heriot..... scsssccssssseseees, 7319 8946 19) 10°49 | 4800 8°10 11412 Oe 
Mow Prtmrone ....cccsisccccsese 85 8205 0 G6rsl | 14377 "31 9724 9 
New Chimes .. ....-....-.0. 242 2384 12 1-24 | 2600 2°99 BT gay 
New Rietfontein Estate ..... 9950, 1747 2 1184) 2812 4°50 Ge all 
New Kleinfontein ............... 662) 1917 5! 682), 4359 su 3 
TRI wen aseanented nioss-hinanns 2606 1943 15 14-91 | 2484 1439 MO, 
Nigel Gold Recovery Synd.. sas se | se | 2500 bt Aend 37 
UN a ee eee 4533, 994.18) 4°38) 2132 17°28 Jey 
Princess Estate... ses SIIB) 1434 0 OO1) 174 #85 Ook y 
Paarl Central ........... eee 5003, 1732 8 643) 3389 SGb ser a 
Randfontein .. ...... ssnseccs,, 6975. 4149 9 11°88| 4340 2°45 | S038 
NR viacancincurcacee 8504 17) 17°98 | E475 SOB + eee 
ow 1181 19; $37 | 1430 4-4 =131 17 
Simmer and Jack . 4503 10, 9°04 | 15600 2900 Joe ay 
Stanhope............. ai 765 10| 862, 1087, 5°09 Nee 
U. M. Keef (Roodepoort) ...| 6056 3121 0/1000, 4000 Bt goes 
Van Ryn Estate... sss) 4225 2093 18) 9°OL| 5700 338) MD 
Vogelstruisfontein ............ 353 117 3) 665) « nay2| 5715 
W 2tnterveenensnarneenern | 5804 4267 5 1649 | 4125, 708 | irs 
orcester .. ...... 2.49{ 1714 0.1673) e 2 
ia 316! 1640 10) 9°45; 2400 6°57 2429 


Customs’ Works— ag 9 
African Gid. Recov.Co. ...! see | wee - 2434 1:03 240 
Rand Cent, Ore Red.Co. ...) sso | uve ove 

Do. Do. ae Pe a 
ee aS Een woo | eee 
Simmer and Jack Co. ...... i! as 
Transvaal Chemical Co.... 

Received by banks from | 
other sources 


| 
| 





POR eeereereeees oon eee } —_— 
| a ee S| eS S| RN 


Total oes secccssssee ocsvssesl261006 119662 5' 9°16 (225027, 4°73 '134949 


10981 
gul2 
14641 





